o G {4 V 4l | VIANagement LLC
6116 Harrison Avenue - Cincinnati, Ohio 45247

Part 2A of Form ADV
Firm Brochure

September 29, 2017

Phone: 513.598.5120
Email: info@hengeholdcapital.com

Website: www.hengeholdcapital.com

Part 2A of Form ADV: Firm Brochure

Item 2 Summary of

There are no material chan

Material Changes

ges since the Form ADV filed on the IARD s'

In the future, if there are material changes that are made to this Brochui

summary of such changes

This Brochure provides information about the qualifications and business practices of Hengehold Capital
Management LLC. If you have any questions about the contents of this Brochure, please contact us at
513.598.5120 or info@hengeholdcapital.com. The information in this Brochure has not been approved or
verified by the United States Securities and Exchange Commission or by any state securities authority.

Hengehold Capital Management, LLC is a registered investment adviser. Registration of an investment

adviser does not imply any level of skill or training.

Additional information about Hengehold Capital Management LLC also is available on the SEC’s website

at www.adviserinfo.sec.gov. Hengehold Capital Management’'s CRD number is 107700.
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Individual Portfolio Management: HCM LLC provides continuous mar
the investment of their funds. Working with the client, we establish an in
client’'s management agreement as a neutral asset allocation target) an
based on that polipyéglguring our data-gathering process, we review the
horizons, risk tolerance, and liquidity needs. As appropriate, we also re\
investment history.

We manage these advisory accounts on a discretionary basis. Discretio
implement asset allotation changes that may be substantially different t
target, based on Advisor’s opinion of investment risk and/or opportunity

2
Clients retain ownership of all securities.

Our investment recommendations include, but are not limited to advice
e Certificates of 4leposit
e Commercial pgper
e Corporate debé securities
o Exchange-listeSd securities (Stocks and ETFs)
e Foreign issuers
® Municipal secu7rities

7
e Mutual fund shares

Code of Ethics, Participation or Interest in Client Transactions and Personal Tragia%tions contra7cts on securities

Brokerage Practices

Review of Accounts

Client Referrals and Other Compensation
Custody

Investment Discretion

Voting Client Securities

Financial Information

Form ADV Part 2b for Each Supervised Person

e United States éovernment securities
e Variable anndifies

e Warrants 1

Because some types of investments involve certain additional degrees «
when consistent wit1n1 the client's stated investment objectives, tolerance
Advisor will, with certain limited exceptions, determine the portfolio hold
investment style is IUng-term and should be evaluated over full market ¢

Our Firm provides pqrtfolio management services to clients using mode
Each model portfolio is based on risk and return assumptions develope«
historical observatigps that may or may not repeat in the future. Portfoli
considered a predictor of future results.

Through discussionSwith the client, we establish portfolio goals and obj
which model portfolio is suitable based on the client's circumstances an
appropriate. Once the suitability of the portfolio has been determined, tt
the model’s goal, with client specific modifications based on unique casl
to implement any advice rendered.

To confirm that the initial determination of an appropriate portfolio remai
continues to be managed in a manner consistent with the client's financ

1. Periodicallv contact each client to ask if there have been anv chan



’ months In advance ot services rendered.
Item5 Fees and Compensation . .
P Item 6 Performance-Based Fees and Side-By-Side Manage¢

The fee for the Advisory Service is based on the following schedule: HCM LLC does not charge performance-based fees and does not enga

SIZE OF ACCOUNT ANNUAL FEE Item7  Types of Clients
LAYER | $0 to $1,000,000 1.00 % HCM LLC provides advisory services to the following types of clients:
LAYER I $1,000,001 to $5,000,000 75 % e High net worth individuals
LAYER Il OVER $5,000,000 50 %

e Individuals (other than high net worth individuals)

Existing clients may have a different fee schedule. The fees described above may be for multiglg-aggount

management services and are based on the total market value of assets under management. Fees are

deducted directly from the client's brokerage account at the beginning of each quarter. A pro rat@égrsisiaand profit sharing plans
is used when establishing a new account in the middle of a quarter. Clients are billed only for the time

their assets are under management. e Charitable organizations

We retain the option to negotiate fees and compensation on a client-by-client basis. Factors to.cgﬁéﬁ)@é?tlons or other businesses not listed above

may include: the complexity of the client’s situation, assets to be placed under managemepgi@ngciraidthods of Analysis, Investment Strategies and Ri
future additional assets and related accounts, among other factors. The specific annual fee schedule will

be identified in the contract between HCM LLC and each client. Methods of Analysis: We use the following methods of analysis in forn
and in managing client assets:

Discounts that are not generally available to our advisory clients may be offered to family PgAthaisepal Analysis: We attempt to measure the intrinsic value of a
HCM LLC employees. and financial factors, including the overall economy, industry conditions
management of the company. These factors help us form an opinion as
underpriced, indicating it may be a good time to buy, or overpriced indi
Termination of the Advisory Relationship: A client agreement may be canceled at any time, by either . -
party, for any reason upon receipt of thirty days written notice. As disclosed above, certai gé?% 5'31 c%analy3|s does not attempt to anticipate market movement:

General Information Regarding Fees

e
in advance of services provided. Upon termination of any account, any prepaid unearned % ﬁ%iﬂrb%é Of atsecunty ggn rr:jo_ve up Ior ?owrghalong W.',fh the overall m:
promptly refunded. We will pro rate the reimbursement according to the number of days rétidi I??d‘ﬂ"}h@c ors considered in evaluating the securtty.

billing period. Asset Allocation: Rather than focusing only on security selection, we ¢

Mutual Fund Fees: All fees paid to HCM LLC for investment advisory services are separfﬁ | Rg%ﬂ&ﬁx&ecurities, fixed income, alternatives, and cash suitable tc

from the fees and expenses charged by mutual funds and/or ETFs to their shareholders. Thés lFer@Q%%'d

expenses are described in each fund's prospectus. These fees will generally include a mangggmgnisiast, allocation is that the client may not participate in sharp in
other fund expenses, and a possible distribution fee. A client could invest in a mutual fundim@'f@ diresdbket sector. Another risk is that the ratio of equity securitie
without our services. In that case, the client would not receive the services provided by ougddrmwihielagge over time due to movements in the markets and if not «
designed to assist the client with tactical asset allocation, cash flow planning, financial indgpgrsiefe® for the client’s stated goals and objectives. We periodically |
studies, retirement planning services and determining which securities are most appropriate o re@efte the risk that these ratios will drift over time.

client's financial condition and objectives. Clients should review both the fees charged by the funds and

our fees to fully understand the total amount of fees to be paid by the client and to therebyl@¢1nigakAmnalysis: We analyze past market movements and apply th
advisory services being provided. attempt to recognize recurring patterns of investor behavior. This analys

understand possible future price movements.
Separately Managed Account Fees: Clients participating in separately managed account programs will

be charged fees in addition to the advisory fee charged by our Firm. Technical analysis does not consider the underlying financial condition «
in that a poorly-managed or financially unsound company may underpel
Additional Fees and Expenses: In addition to our advisory fees, clients are also responsiljederdie fees

and expenses, if any, charged by custodians and imposed by broker dealers, including, but not limited to, . ) )
any transaction charges imposed by a broker dealer, responsible for processing transactiéR43Btitadive Analysis: We use mathematical models in an attempt to ¢

client's accounts. Please refer to Item 12 Brokerage Practices Section of this Form ADV f&CaMRmpraauantifiable data, such as the value of a share price or earni
information. understand the potential for changes to that data.

—elAaA A L NUARA UL A o 44 o £ttt e m oo i s s o -1 Arickiin_neina miantitative analvsis iq that the mndels 11Iced mav he has



LIS VUl THITH TV DUl SHIPIVYCED dic cliydaycu 1 UuIcth indaiividal niuus

the underlg/iné investments held in another fund in the client's portfolio. We also monitor tr%:f 8% have no other industry affiliations.

ETFs in an attempt to determine if they are continuing to follow their stated investment strategy.

A risk of mutual fund and/or ETF analysis is that, as in all securities investments, past pe t(rarrr1n r?c?e dge%de of Ethics, Participation or Interest in Client Tr

not guarantee future results. A manager who has been successful may not be able to repli 3

success in the future. In addition, as we do not control the underlying investments in a fundg¥ Eiff,has adopted a Code of Ethics which sets forth high ethical sta

managers of different funds held by the client may purchase the same security, increasingatbeisiir® #heur employees, including compliance with applicable fede
client if that security were to fall in value. There is also a risk that a manager may deviate from the stated

investment mandate or strategy of the fund or ETF, which could make the holding less suit4bM tdr&r@nd our employees owe a duty of loyalty, fairness and good f
client’s portfolio. an obligation to adhere not only to the specific provisions of the Code of

principles that guide the Code.
Risks Relating to All Forms of Analysis: Our securities analysis methods rely on the assumption that o
the securities we purchase and sell, the rating agencies that review these securities, and &4& i@/ Ethics includes policies and procedures for the quarterly re
available sources of information about these securities, are providing accurate and unbiaséP@a82 gl as initial and annual security holdings reports that must t
we attempt to be alert to indications that data may be incorrect, there is always a risk that 8TPANESis Our code also provides for oversight, enforcement and rec

may be compromised by inaccurate or misleading information. Our Code of Ethics includes the Firm's policy prohibiting the use of mat

Investment Strategies: We use the following strategies in managing client accounts, proWgeePtRat &gdigve that we have any particular access to non-public infor
strategies are appropriate to the needs of the client and consistent with the client's investrif@RiRffethaisuch information may not be used in a personal or profes

risk tolerance, and time horizons, among other considerations: A copy of our Code of Ethics is available to our advisory clients and pro.
Long-Term Core Portfolio Holdings: We purchase core securities with the idea of holdRGR¥RYrEfReIl sent to info@hengeholdcapital.com, or by calling us at:
client's account for a year or longer. Typically we employ this strategy when: HCM LLC and individuals associated with our Firm are prohibited from ¢

e we believe the securities to be currently fairly valued, and/or Our Code of Ethics is designed to assure that the personal security tran

] ) of our employees will not interfere with (i) making decisions in the best i
® we want exposure to a particular asset class over time, regardless of the current prqjagfiandatiHySsuch decisions while, at the same time, allowing employe
class. accounts.

A risk in a long-term purchase strategy is that by holding the security for this length of time WeriRayait the individuals associated with our Firm may buy or sell st

take advantages of short-term gains that could be profitable to a client. Moreover, if our prggicligfis Rléntical to or different from those recommended to our clients
incorrect, a security may decline sharply in value before we make the decision to sell. may have an interest or position in a certain security which may also be

Short-Term Tactical Holdings: We may purchase securities because we believe the curggahf£y¢le Phaintains an account that is owned by Michael Hengehold wl
market trend favors the asset class or security. Holding periods for tactical positions may pggithgsPHE Firm’s Dividend Growth Strategy. So that the results of
or long term, depending on strength of the underlying trends. monitored, it is traded with (at the same time) as client accounts. It is tr

Option Writing: We may use options as an investment strategy. An option is a contract tHA€gidgtfesults as clients who are invested in the same strategy.

buyer the right, but not the obligation, to buy or sell an asset (such as a share of stock) at g/gnegifiaggreyate our employee trades with client transactions where |
on or before a certain date. An option, just like a stock or bond, is a security which may logg,¥al§-t6'8eek best execution for our clients. In these instances, partic
option is also a derivative, because it derives its value from an underlying asset. average share price and transaction costs will be shared equally and or
The two types of options are calls and puts: where there is a p_artial fill of a partic_ular batched order, we will aIIo_cate
each account paying the average price. Our employee accounts will be

e A call gives us the right to buy an asset at a certain price within a specific period of

tj : . . .
buy a call if we believe the stock will increase in value before the option expires. Kg%h&% Slitations may represent potential conflicts of interest to our dl

following policies and procedures for implementing our Firm’s Code of E

e A put gives us the right to sell an asset at a certain price within a specific period of tFREMRNRSHA its reguI?’Fory ofb_ligation:.s and provides our clients and pot
buy a put if we believe that the price of the stock will fall before the option expires. diSclosure of such conflicts of interest:

We may use options or funds with similar objectives to speculate on the possibility of a price $wig. RKjacipal or employee of our Firm may put his or her own inter

may also use options to "hedge" a purchase of the underlying security; in other words, we may yigQry client.
option purchase to limit the potential upside and downside of a security we have purchased for angigihcipal or employee of our Firm may buy or sell securities fo

portfolio. their decision is a result of information received as a result of his ¢

We more commonly use "covered calls”, in which we sell an option on a security a client owns. IIV@fgation is also available to the investing public.

etratamg tha Alinnt ranAivine A nraminim far malbina tha Antinn Availahla AnA thAa nAareAn niirchacinA thin . . .- - —_
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5. We have established procedures tor the maintenance of all required books and records. =~ =~~~ "'~

6. All of our principals and employees must act in accordance with all applicable Fede%@%ﬂﬁ&é%%itu“onal also offers other services intended to help manage

regulations governing registered investment advisory practices.

7. We require delivery and acknowledgement of the Code of Ethics by each supervised per;oﬁogi’%i?rnce' legal and business consulting;

Firm. We have established policies requiring the reporting of Code of Ethics violations to ®yublications and conferences on practice management;

Principal. i ) )
3.access to employee benefits providers, human capital consultan

8. Any individual who violates any of the above restrictions may be subject to termination.
Schwab may make available, arrange and/or pay third-party vendors fol

HCM LLC. Schwab Institutional may discount or waive fees it would oth:

Item 12 Brokerage Practices services or pay all or a part of the fees of a third-party providing these s

For discretionary relationships, HCM LLC requires clients to provide written authority to dé%‘?{%%gﬂ% may also provide other be”ef'FS such as educational eventg

: entertainmeént of our personnel. In evaluating whether to recommend th:
custodian to use. ; S

Schwab, we may take into account the availability of some of the forego

HCM allows the client to select the Custodian; however, HCM LLC generally recommendsotigraagangsgments as part of the total mix of factors we consider and n

require that clients establish brokerage accounts with the Schwab Institutional division of QnahscEehgigidly and brokerage services provided by Schwab. This me

& Co., Inc. ("Schwab"), a FINRA registered broker-dealer, member SIPC, to maintain custidgrestlients'
assets and to effect trades for their accounts. Although we recommend that clients establiﬂb;ﬂg
ned.

ts. .
Schwab, the selection of a custodian is the client's decision. HCM LLC is independently ow ;ﬁ W'ﬁtbl.OCk trades where possible and vyhen advantageous to ¢
permits the trading of aggregate blocks of securities composed of asset

transaction costs are shared equally and on a pro-rated basis between :
Schwab provides HCM LLC with access to its institutional trading and custody services, whiebkare

typically not available to Schwab retail investors. These services generally are available tq j en . . .
izvestn)]/ent advisers who custody assets at Schwab Institutional, gn an ur?solicited basis, y&n%ﬁgh%r&'%septlock trading policy and procedures are as follows:
Schwab's brokerage services include the execution of securities transactions, custody, reseafhTemtsactions for any client account may not be aggregated for ex
access to mutual funds and other investments that are otherwise generally available only to institytiomialconsistent with the client's advisory agreement with HCM |
investors or would require a significantly higher minimum investment. policy.

operated and not affiliated with Schwab.

For our client accounts maintained in its custody, Schwab generally does not charge separat@ly Tove trading desk in concert with the portfolio manager must deter
custody services but is compensated by account holders through commissions and other transati®particular security involved is appropriate for the client and co
related or asset-based fees for securities trades that are executed through Schwab or that settlejnivtsstment objectives and with any investment guidelines or restr
Schwab accounts. HCM currently has over $470 million in assets custodied at Schwab. If that ameeooht.

falls to $10 Million, Schwab may charge Clients a percentage of the dollar amount of assets ip the . )

account in lieu of commissions. Schwab’s commission rates and asset-based fees applicable™ Hiff ARSH{plio manager must reasonably believe that the order agg
accounts were negotiated based on the condition that HCM’s clients collectively maintain a totalS1aflie HCM LLC to seek best execution for each client participati
least $10 million of their assets in accounts at Schwab. This commitment benefits you because {if88V&f-f 9ood faith judgment at the time the order is placed for f

commission rates or asset-based fees you pay are lower than they would be otherwise. that the determination made in advance of the transaction must a
in the light of a "20-20 hindsight" perspective. Best execution inclt

In addition to transaction-related fees or asset-based fees, Schwab charges you a flat dollar amquatigsaf execution, considering net price, as well as other factors

prime broker” or “trade away” fee for each trade that we have executed by a different bmkerﬂeﬁlﬁ{ebgltder cannot be executed in full on the same day, the secur

where the securities bought or the funds from the securities sold are deposited (settled) into youf,aG¥@b of each business day must be allocated pro rata among
account. These fees are in addition to the transaction-related fees or other compensation you pay e ordance with the initial order ticket or other written statemer
executing broker-dealer. Because of this, in order to minimize your trading costs, we have Schwadljustments to this pro rata allocation may be made to participatir
execute most trades for your account. We have determined that having Schwab execute most traifeghe initial order ticket or other written statement of allocation.

consistent with our duty to seek “best execution” of your trades. Best execution means the mostREv&RiBRllocation may be made to avoid having odd amounts of «
terms for a transaction based on all relevant factors or to avoid excessive ticket charges in smaller accounts.

5) Generally, each client that participates in the aggregated order mi
Schwab Institutional also makes available to our Firm other products and services that benefit HglMépérate transactions made to fill the order, and must share in

but may not directly benefit our clients' accounts. Many of these products and services may be usgsldon proportion to the client's participation. Under the client’s &
service all or some substantial number of our client accounts, including accounts not maintainedsaktodian/broker, transaction costs may be based on the number

Schwab.
6) HCM LLC's client account records separately reflect, for each acc
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arrangements that may be available through us. dealer.

Item 13 Review of Accounts It is HCM LLC's policy not to accept or allow our related persons to acce

Underlying securities within Client accounts are monitored continuously; client accounts alQ8|Hfjéng cash, sales awards or other prizes, from a non-client in conjun

reviewed regularly. Accounts are reviewed in the context of each client's stated investmem%Bfgchfé/‘ééo our clients.
and guidelines. More frequent reviews may be triggered by material changes in variables fuch qls the
client's individual circumstances, or the market, political or economic environment. tem 15 Custody

These accounts are reviewed by the Investment Advisors: Michael Hengehold, Casey Bo¥yRdP"&Ni8ly disclosed in Item 5, the Fees and Compensation Section
DiMarzio, Greg Middendorf and Jake Butcher. directly debits advisory fees from client accounts.

In addition to the monthly statements and confirmations of transactions that clients receivefGaI'8fcipe custodian does not calculate the amount of the fee to be d

Custodian, we provide reports and/or electronic access to account summaries for those cli@rfi8gfly review their custodial statements to verify the accuracy of th
request these reports. Clients should contact us directly if they believe that there may be an er

Item 14 Client Referrals and Other Compensation Our clients’ assets are held in custody at Charles Schwab & Company ¢

Although Hengehold Capital Management (HCM LLC) no longer accepts client referrals fr médgrl)f%lnumber of Client's employer sponsored 401k Accou'nt.s, Cl
Schwab & Co. Inc. ("Schwab") through participation in the Schwab Advisor Network ("the et dg‘é‘f, s€ aC‘?OU”tS at the Custod!an for the purpose of assisting
continue to participate in the program with clients who were previously referred. The Ser\}?@é? e deposits, W|thdrawa[§ or deduction of fees from those accourjts.
designated to help investors find an independent investment advisor. Schwab is a brokerfggéqgrand select the securities and to place trades based on the Client
independent of and unaffiliated with HCM LLC. Schwab does not supervise the Advisor apd hf96° Investment Discretion

responsibility for HCM LLC's management of clients' portfolios or Advisor's other advice or services.
Clients hire us to provide discretionary asset management services, in v

HCM LLC pays Schwab a Participation Fee on the previously referred clients’ accounts thSigpES account without contacting the client prior to each trade to obtair
maintained in custody at Schwab and a Non-Schwab Custody Fee on all accounts that areypeifdaieeddry authority includes the ability to do the following withou
or transferred to, another custodian.

e Determine the security to buy or sell; and/or

Clients referred by Schwab who signed contracts prior to January 1, 2007: The Participation Fee paid bx ,
HCM LLC is a percentage of the fees the client owes to the Advisor. Clients referred by SchwtPetermine the amount of the security to buy or sell
who signed contracts after January 1, 2007: The Participation Fee paid by HCM LLC is a pgfeeRtagrafs discretionary authority when they sign a Portfolio Manag

the value of the assets in the client's accounts. The Participation Fee is paid by HCM LLC and not by the
client. Item 17 Voting Client Securities

. _In accordance with its fiduciary duty to clients and Rule 206(4)-6 of the
HCM L_LC generally pays Schwab a Non-Schwab Custody Fee if custody ofz_a referred Cl'qﬂ}é ﬂ%go#@ged and implemented written policies and procedures go
not maintained by, or assets in the account are transferred from Schwab. This Fee does not apply If th . . . .
client was solely responsible for the decision not to maintain custody at Schwab. The Non§§8H5\F'/)%%S' All proxies that HCM LL C receives will be treated in accor
Custody Fee is a one-time payment equal to a percentage of the assets placed with a cusksarafonesr

than Schwab. The Non-Schwab Custody Fee is higher than the Participation Fees Advisor generally
would pay in a single year. Thus, HCM LLC will have an incentive to recommend that client/ageRyneteroxies for some client accounts, at the request of the clie

held in custody at Schwab, unless the client is solely responsible for the decision not to majntajg eysiaglys responsibility, this preference is indicated in the Portfoli

at Schwab. the Custodian Application.

The Participation and Non-Schwab Custody Fees will be based on assets in accounts of HCM ) . ,

LLC's clients who were referred by Schwab and those referred clients’ family members livid§ M <sBasengagedthe services of Broadridge's ProxyEdge platform
household. Thus, HCM LLC will have incentives to encourage household members of clieRt9Xiferide Broadridge open architecture platform allows HCM LLC tc
through the Service to maintain custody of their accounts and execute transactions at Schgralkyaadwizory firms to make recommendations on how our firm shoul
instruct Schwab to debit HCM LLC's fees directly from the accounts. selected "Glass Lewis" as the current advisor, who considers the reputa

competence of a company's management and board of directors when
For accounts of HCM LLC's clients maintained in custody at Schwab, Schwab will not charge the client

separately for custody but will receive compensation from HCM LLC's clients in the form Ioménisgioggtam a coby of our complete proxv voting policies and bro
or other transaction-related compensation on securities trades executed through Schwab. 5S¢ wanzngo R Py P proxy gp P

P By PRI N SOV U R DR T T ) N DU [N IUPST S PURRR I YL



Protecting client privacy is very important to HCM. HCM views protecting its clients' private information
as a top priority. Pursuant to the requirements of the Gramm-Leach-Bliley Act, HCM has instituted
policies and procedures to ensure that customer information is kept private and secure. HCM does not
disclose any non-public personal information about its clients or former clients to any nonaffiliated third
parties, except as permitted by law. In the course of servicing a client account, HCM may share some
information with its service providers, such as, but not limited to, transfer agents, custodians,
broker/dealers, accountants, and lawyers.

HCM restricts internal access to non-public personal information about its clients to those employees who
need to know that information in order to provide products or services to the client. HCM maintains
physical and procedural safeguards that comply with federal standards to guard a client's non-public
personal information and ensure its integrity and confidentiality. As emphasized above, it has always
been and will always be HCM's policy never to sell information about current or former customers or their
accounts to anyone. It is also HCM's policy not to share information unless required to process a
transaction, at the request of HCM customer, or as required by law.

A copy of HCM's privacy policy notice will be provided to each client prior to, or contemporaneously with,
the execution of the advisory agreement. Thereafter, HCM will deliver a copy of the current privacy policy
notice to its clients prior to changing its sharing practices.



Hengehold Business Background: 08/79 - 11/83 Ernst & Young (formerly Ernst & E
C t I 10/90 Vice President and Manager of Tax and Financial Planning for He

apl a Present: Owner and Chief Investment Officer Hengehold Capital Manac
Management LLc

. .. . . Casey Boland - Year of Birth: 1969 CRD Number:
6116 Harrison Avenue - Cincinnati, Ohio 45247 Education: Liberal Arts Program, University of Cincinnati; Executive Cer

Xavier University. He has passed the Series 63 (1991) and Series 65 (1

Business Background: 10/91 - 10/93 Paine Webber; 10/93 - 10/94 Fidel
Forethought Group; 9/96 - 6/97 Paine Webber; 7/97 - 2/98 G & K Servic
Investments, Inc.; 8/99 - 8/00 Gradison McDonald Investments; 8/00 - F

Part 2B of Form ADV Management LLC.

Firm Brochure Jake Butcher — Year of Birth: 1988 CRD Number:
Education: BBA Degree in Finance, University of Cincinnati 2011; Execl
Planning, Xavier University; Certified Financial Planner (CFP®) Certified
Standards 2014.

Business Background: 2005-2007 Wagoner, Wagoner & Associates; 20
September 29; 2017 2010 — Present Hengehold Capital Management LLC.

Angelo DiMarzio — Year of Birth: 1948 CRD Number:
Education: BBA Degree in Economics, University of Cincinnati; MBA De
Analysis, University of Cincinnati; MA Degree in Economics, University -
Analyst (CFA) Association for Investment Management and Research (;
Accountant (CPA) Ohio Board of Accountancy 1990.

Business Background: 1974 - 1976 Greater Cincinnati Chamber of Comr
Home Loan Bank of Cincinnati; 1988 - 2001 Brecek & Young / Donahue

Phone: 513.598.5120 Life Insurance; 3/2003 - Present Hengehold Capital Management LLC.

Email: info@hengeholdcapital.com James Eutsler - Year of Birth: 1976 CRD Number:
] ] Education: BS Degree in Chemistry — Wright State University (1999); M

Website: www.hengeholdcapital.com (MBA) - Xavier University (2003); Certified Management Accountant (2(

Accountants; Executive Certificate in Financial Planning — Xavier Unive
has earned the Certified Management Accountant as of March 2007, thi
(ChFC® ) as of March 2017, and the Certified Financial Planner (CFP®)

This brochure supplement provides information about Michael T. Hengehold, Jake Butcheéugm ackground: British Petroleum (1996 - 1999); Procter & Gamt
Boland, Angelo DiMarzio, James Eutsler, Steve Hengehold, Doug P. Johnson, and Greg I’%é’g?é]q\ﬂgnjbement ('2015 — Present) ’
|

supplements Hengehold Capital Management LLC’s accompanying Form ADV brochure. ase contact

us at 513.598.5120 or info@hengeholdcapital.com if you have any questions about the F ?&MVHengehold — Year of Birth: 1990 CRD Number:
brochure or this supplement, or if you would like to request additional or updated copies o : '
document.

ti&fion: BA Finance and Economics from The University of South Ce
in Fingncial Planning from Kansas State University 2014; Series 65 (20
Additional information is available on the SEC’s website at www.adviserinfo.sec.gov. (CFP™) Certified Financial Planner Board of Standards 2016.

Business Background: 2011-2012 Abacus Planning Group, 2012-2013
Colonial Life; 2014 — Present Hengehold Capital Management LLC.

Doug P. Johnson — Year of Birth: 1980 CRD Number:
Fducation: BA Fconomics from Centre Colleae. Danville. KY 2002: Cha



DUSINESS DAdCKYIoUINU. 1999 - ZUUO AITIErcdIl Vioney ividindaygeliierit, £Uuo - ZUUY JOINTISOUI My esLiaguid] ridiining rrdcuce oidiadias wiliCri speil out wridt CIHEeIIs s

Counsel; 2009 - Present Hengehold Capital Management LLC. expect from the financial planning engagement, and 5) complete 30 hot
(including 2 hours of approved Ethics CE) every two years. - See more
Item 3 Disciplinary Information cfp-professional/cfp-certification-requirements#sthash.qwXJz3yF.dpuf.

There have been no disciplinary actions taken against anyone on our staff.

Certified Public Accountant (CPA) — CPAs are licensed and regulatec
Item 4 Other Business Activities accountancy. While state laws and regulations vary, the education, expt
for licensure as a CPA generally include minimum college education (ty
least a baccalaureate degree and a concentration in accounting), minim
states require at least one year of experience providing services that im

Our advisors are not involved in any other investment related business activity.

Item 5 Additional Compensation compilation, management advisory, financial advisory, tax or consulting

Our advisors do not receive compensation from any other business outside our Firm. achieved under the supervision of or verification by a CPA), and succes
Examination.

Item 6 Supervision In order to maintain a CPA license, states generally require the complet

Michael T. Hengehold, is the Owner and supervises the advisory activities for the Firm. Hpro&sbienal education (CPE) each year (or 80 hours over a two year pe

contacted at 513.598.5120. year period). Additionally, all American Institute of Certified Public Accol

required to follow a rigorous Code of Professional Conduct which requir
objectivity, due care, competence, fully disclose any conflicts of interest
Chartered Financial Analyst (CFA) — The Chartered Financial Analyst (CFA) charter is acgldballgxists), maintain client confidentiality, disclose to the client any ¢
respected, graduate-level investment credential established in 1962 and awarded by CFAdestéute-pulblec interest when providing financial services.

largest global assoc]atpn of mvestmgnt professionals. There are curren.tly more tha.n 90,08g{ggﬁal Financial Specialist (PFS) — The PFS credential demonstrat
charterholders working in 135 countries. To earn the CFA charter, candidates must: 1) pasﬁ§.nﬁmr§1eem education. experience and testing reauired of a CPA in additic
sequential, six-hour examinations; 2) have at least four years of qualified professional inveTs meerrsﬂ nal financial, Ia[:min To attain thegPFcé credential. a candidate
1 rm, ﬁ1re P g- ’

experience; 3) join CFA Institute as members; and 4) commit to abide by, and annually regtflfi, et 2 000 hours of versonal financial planning business experi
adherence to the CFA Institute Code of Ethics and Standards of Professional Conduct. e ' . . A .
personal financial planning CPE credits, pass a comprehensive financia

High Ethical Standards The CFA Institute Code of Ethics and Standards of Professional g)ﬁ L?cgtOf the AICPA. A PFS credential holder is required to adhere to

enforced through an active professional conduct program, require CFA charterholders to: uct’and is encouraged to follow AICPA’s Statement on Responsib

Explanation of Minimum Requirements for Various Credentials

* Place their clients’ interests ahead of their own Practice.

» Maintain independence and objectivity To maintain their PFS credential, the recipient must complete 60 hours
* Act with integrity every three years. The PFS credential is administered through the AICF
* Maintain and improve their professional competence

* Disclose conflicts of interest and legal matters Certified College Planning Specialist (CCPS®)

Three module examinations administered by the National Institute of Ce
Global Recognition
Passing the three CFA exams is a difficult feat that requires extensive study (successful c@htidtdrsd €fnancial Consultant (ChFC®) is the financial planning des
spending an average of 300 hours of study per level). Earning the CFA charter demonstradesarastdry e American College of Bryn Mawr. ChFCs must meet exp
many of the advanced skills needed for investment analysis and decision making in todayexquiskbpovering finance and investing. They must have at least three ye
evolving global financial industry. As a result, employers and clients are increasingly seekindusk#, and have studied and passed an examination on the fundamel
charterholders—often making the charter a prerequisite for employment. Additionally, reginleliodingddezame tax, insurance, investment and estate planning. The C
in 19 countries recognize the CFA charter as a proxy for meeting certain licensing requirenesreiweanelvery two years and complete a minimum of 30 hours of contit
more than 125 colleges and universities around the world have incorporated a majority of ife@fadion on the ChFC designation and a ChFC informational brochur
Program curriculum into their own finance courses. www.ChFCHighestStandard.com or www.TheAmericanCollege.edu/chfi

Comprehensive and Current Knowledge . ~ Certified Management Accountant (CMA) is a certification for accoun
The CFA Program curriculum provides a comprehensive framework of knowledge for inve yemonstrated ability in strategic management and financial accounting.

making and is firmly grounded in the knowledge and skills used every day in the investmeyojuntary, issued by the Institute of Management Accountants, and eacl
The three levels of the CFA Program test a proficiency with a wide range of fundamental igthics. CMAs are required to have a bachelor's degree and have no les
investment topics, including ethical and professional standards, fixed-income and equity zexperience, of which two years must be in management accounting.
alternative and derivative investments, economics, financial reporting standards, portfolio management,

and wealth planning.
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Fax: 513.598.2134
Website: www.hengeholdcapital.



