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Item 2 Summary of

There are no material chan

Material Changes

ges since the Form ADV filed on the IARD s'

In the future, if there are material changes that are made to this Brochui

summary of such changes

This Brochure provides information about the qualifications and business practices of Hengehold Capital
Management LLC. If you have any questions about the contents of this Brochure, please contact us at
513.598.5120 or info@hengeholdcapital.com. The information in this Brochure has not been approved or
verified by the United States Securities and Exchange Commission or by any state securities authority.

Hengehold Capital Management, LLC is a registered investment adviser. Registration of an investment

adviser does not imply any level of skill or training.

Additional information about Hengehold Capital Management LLC also is available on the SEC’s website

at www.adviserinfo.sec.gov. Hengehold Capital Management’'s CRD number is 107700.
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Individual Portfolio Management: HCM LLC provides continuous mar
the investment of their funds. Working with the client, we establish an in
client’'s management agreement as a neutral asset allocation target) an
based on that polipyéglguring our data-gathering process, we review the
horizons, risk tolerance, and liquidity needs. As appropriate, we also re\
investment history.

We manage these advisory accounts on a discretionary basis. Discretio
implement asset allotation changes that may be substantially different t
target, based on Advisor’s opinion of investment risk and/or opportunity

2
Clients retain ownership of all securities.

Our investment recommendations include, but are not limited to advice
e Certificates of 4leposit
e Commercial pgper
e Corporate debé securities
o Exchange-listeSd securities (Stocks and ETFs)
e Foreign issuers
® Municipal secu7rities

7
e Mutual fund shares

Code of Ethics, Participation or Interest in Client Transactions and Personal Tragia%tions contra7cts on securities

Brokerage Practices

Review of Accounts

Client Referrals and Other Compensation
Custody

Investment Discretion

Voting Client Securities

Financial Information

Form ADV Part 2b for Each Supervised Person

e United States éovernment securities
e Variable anndifies

e Warrants 1

Because some types of investments involve certain additional degrees «
when consistent wit1n1 the client's stated investment objectives, tolerance
Advisor will, with certain limited exceptions, determine the portfolio hold
investment style is IUng-term and should be evaluated over full market ¢

Our Firm provides pqrtfolio management services to clients using mode
Each model portfolio is based on risk and return assumptions develope«
historical observatigps that may or may not repeat in the future. Portfoli
considered a predictor of future results.

Through discussionSwith the client, we establish portfolio goals and obj
which model portfolio is suitable based on the client's circumstances an
appropriate. Once the suitability of the portfolio has been determined, tt
the model’s goal, with client specific modifications based on unique casl
to implement any advice rendered.

To confirm that the initial determination of an appropriate portfolio remai
continues to be managed in a manner consistent with the client's financ

1. Periodicallv contact each client to ask if there have been anv chan



’ months In advance of services rendered.

ltem 5 Fees and Compensation Item 6 Performance-Based Fees and Side-By-Side Managg

The fee for the Advisory Service is based on the following schedule: HCM LLC does not charge performance-based fees and does not enga
SIZE OF ACCOUNT ANNUAL FEE Item 7 Types of Clients
LAYER $0 to $1,000,000 1.00 % HCM LLC provides advisory services to the following types of clients:
LAYER I $1,000,001 to $5,000,000 75 %

e High net worth individuals
LAYER Il OVER $5,000,000 .50 %
e Individuals (other than high net worth individuals)
Existing clients may have a different fee schedule. The fees described above may be for multiple account
management services and are based on the total market value of assets under management. *deusife
deducted directly from the client's brokerage account at the beginning of each quarter. A pro rat%formula d orofit shari |
is used when establishing a new account in the middle of a quarter. Clients are billed only for the fIRE" @nd profit sharing plans

their assets are under management. e Charitable organizations

We retain the option to negotiate fees and compensation on a client-by-client basis. Factors te*cOnsideations or other businesses not listed above
may include: the complexity of the client’s situation, assets to be placed under management, anticipated
future additional assets and related accounts, among other factors. The specific annual fe ule will . . :
be identified in the contract between HCM LLC and each client. &gﬁ?%j Méthods of Analysis, Investment Strategies and Rl:

Methods of Analysis: We use the following methods of analysis in forn

Discounts that are not generally available to our advisory clients may be offered to family mietnbergaaging client assets:

HCMLLC employees. Fundamental Analysis: We attempt to measure the intrinsic value of a
General Information Regarding Fees and financial factors, including the overall economy, industry conditions,

L . . . ) management of the company. These factors help us form an opinion as
Termination of the Advisory Relationship: A client agreement may be canceled at any {jtag. c%@‘elhdicating it may be a good time to buy, or overpriced indi
party, for any reason upon receipt of thirty days written notice. As disclosed above, certain fees are paid '

in advance of services provided. Upon termination of any account, any prepaid unearned fagzdameetal analysis does not attempt to anticipate market movement:
promptly refunded. We will pro rate the reimbursement according to the number of days reradlréryigetaéa security can move up or down along with the overall m:
billing period. and financial factors considered in evaluating the security.

Mutual Fund Fees: All fees paid to HCM LLC for investment advisory services are separées@idMiietation: Rather than focusing only on security selection, we €
from the fees and expenses charged by mutual funds and/or ETFs to their shareholders. Tatigefasidyi¢ecurities, fixed income, alternatives, and cash suitable tc
expenses are described in each fund's prospectus. These fees will generally include a mafigigtateranfss,

p prosp g y
other fund expenses, and a possible distribution fee. A client could invest in a mutual fund,or. ETF. direc I% . . . . .

. . . . ) . Arisk of as?]e llocation is that the client may not participate in sharp in
without our services. In that case, the client would not receive the services provided by our A whic are Another risk is that th 0 of ; -
designed to assist the client with tactical asset allocation, cash flow planning, financial inde u%rg g mar et sect_or. nother risk is that t. e ratio of equity se.curme

tudi Hi t planni . d determini h h i ’ t J&RBEA Wi aﬁ%ange over time due to movements in the markets and if not «
sl '?S’ retirement pianning services and determining which securities are most appropria optiate for the client’s stated goals and objectives. We periodically |
client's financial condition and objectives. Clients should review both the fees charged by A a%%:?%e risk that these ratios will drift over time
our fees to fully understand the total amount of fees to be paid by the client and to thereby € Aliate the '
advisory services being provided. Technical Analysis: We analyze past market movements and apply th

Separately Managed Account Fees: Clients participating in separately managed accourEt:pgrgc; %éoméevc\:/ﬂpmze recurring patterns of investor behavior. This analys

be charged fees in addition to the advisory fee charged by our Firm. and possible future price movements.
Additional Fees and Expenses: In addition to our advisory fees, clients are also respon%gf;ﬁrm'?%gqagssls does not c;onsuj_er the underlying financial condition «

; . : ) : int ?q?a Rogr‘fx-managed or financially unsound company may underpe
and expenses, if any, charged by custodians and imposed by broker dealers, including, but not lim .

: . . : novement.

any transaction charges imposed by a broker dealer, responsible for processing transactions for the
client's accounts. Please refer to Item 12 Brokerage Practices Section of this Form ADV fQaantitatble Analysis: We use mathematical models in an attempt to ¢
information. company’s quantifiable data, such as the value of a share price or earni

ERISA Accounts: HCM LLC is deemed to be a fiduciary to advisorv clients that are emolg\pgeegéﬁgﬁtthe potential for changes fo that data.



above average ability to Invest over a period of ime and In different economic conditions. WR'AI$Y [OOK'ATS! ! Ianividl HIUUSU y ALUVILED allu Allnauvi
the underlying assets in a mutual fund or ETF in an attempt to determine if there is signifiqq
the underlying investments held in another fund in the client’s portfolio. We also monitor t

ETFs in an attempt to determine if they are continuing to follow their stated investment strate

A risk of mutual fund and/or ETF analysis is that, as in all securities investments, past per!ig?rrm 1 ge%de of Ethics, Participation or Interest in Client Tr

nce d
not guarantee future results. A manager who has been successful may not be able to replic'é?gmgt

success in the future. In addition, as we do not control the underlying investments in a fundgr Eiffh,has adopted a Code of Ethics which sets forth high ethical sta

managers of different funds held by the client may purchase the same security, increasingaibe it #eur employees, including compliance with applicable fede
client if that security were to fall in value. There is also a risk that a manager may deviate from the stated

investment mandate or strategy of the fund or ETF, which could make the holding less suit4bM fdr¢r@nd our employees owe a duty of loyalty, fairess and good f
client’s portfolio. an obligation to adhere not only to the specific provisions of the Code of

principles that guide the Code.
Risks Relating to All Forms of Analysis: Our securities analysis methods rely on the assumption that

the securities we purchase and sell, the rating agencies that review these securities, and &H& i@f/Ethics includes policies and procedures for the quarterly re
available sources of information about these securities, are providing accurate and unbiaséP@at2§Wgl as initial and annual security holdings reports that must t
we attempt to be alert to indications that data may be incorrect, there is always a risk that BIIPAR4HASis Our code also provides for oversight, enforcement and rec
may be compromised by inaccurate or misleading information.

BR¥PEBP #rm nor our employees are engaged in other financial indu
g}l}ﬂ%gg have no other industry affiliations.

Our Code of Ethics includes the Firm's policy prohibiting the use of mate

Investment Strategies: We use the following strategies in managing client accounts, proWgeePtRat &gdigve that we have any particular access to non-public infor
strategies are appropriate to the needs of the client and consistent with the client's investrif@RiRffecRaisuch information may not be used in a personal or profes

risk tolerance, and time horizons, among other considerations: A copy of our Code of Ethics is available to our advisory clients and pro

Long-Term Core Portfolio Holdings: We purchase core securities with the idea of holdiRGeR¥RYrefReil sent to info@hengeholdcapital.com, or by calling us at:

client's account for a year or longer. Typically we employ this strategy when: HCM LLC and individuals associated with our Firm are prohibited from ¢

e we believe the securities to be currently fairly valued, and/or Our Code of Ethics is designed to assure that the personal security tran
of our employees will not interfere with (i) making decisions in the best i

® we want exposure to a particular asset class over time, regardless of the current prqjagfigndatiHySsuch decisions while, at the same time, allowing employe
class. accounts.

A risk in a long-term purchase strategy is that by holding the security for this length of time WeriRayait the individuals associated with our Firm may buy or sell st

take advantages of short-term gains that could be profitable to a client. Moreover, if our prggicligfis Rléntical to or different from those recommended to our clients
incorrect, a security may decline sharply in value before we make the decision to sell. may have an interest or position in a certain security which may also be

Short-Term Tactical Holdings: We may purchase securities because we believe the curignhfy¢le @haintains an account that is owned by Michael Hengehold wi

market trend favors the asset class or security. Holding periods for tactical positions may pg&ihsTSPHE Firm’s Dividend Growth Strategy. So that the results of
or long term, depending on strength of the underlying trends. monitored, it is traded with (at the same time) as client accounts. It is tr

Option Writing: We may use options as an investment strategy. An option is a contract tH3€gi@getFesults as clients who are invested in the same strategy.

buyer the right, but not the obligation, to buy or sell an asset (such as a share of stock) at @/gnecifiaggregate our employee trades with client transactions where |
on or before a certain date. An option, just like a stock or bond, is a security which may logg,¥al§-t6'8eek best execution for our clients. In these instances, partic
option is also a derivative, because it derives its value from an underlying asset. average share price and transaction costs will be shared equally and or
The two types of options are calls and puts: where there is a p_artial fill of a partic_ular batched order, we will aIIo_cate
each account paying the average price. Our employee accounts will be

e A call gives us the right to buy an asset at a certain price within a specific period of

tj : . . .
buy a call if we believe the stock will increase in value before the option expires. Kg?hx’g‘é Slations may represent potential conflicts of interest to our dl

following policies and procedures for implementing our Firm’s Code of E

e A put gives us the right to sell an asset at a certain price within a specific period of t@?@?%sﬁﬂ?‘ its reguI?’Fory ofb_ligation:.s and provides our clients and pot
buy a put if we believe that the price of the stock will fall before the option expires. diSclosure ot such conflicts of interest:

We may use options or funds with similar objectives to speculate on the possibility of a price $wig. RKjacipal or employee of our Firm may put his or her own inter

may also use options to "hedge" a purchase of the underlying security; in other words, we may yigQry client.
option purchase to limit the potential upside and downside of a security we have purchased for angighhcipal or employee of our Firm may buy or sell securities fo

portfolio. their decision is a result of information received as a result of his ¢
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are reviewed on a regular basis by our Firm's Chief Compliance Officer or his designee.
5.assist with back-office functions, recordkeeping and client report
5. We have established procedures for the maintenance of all required books and records.
Schwab Institutional also offers other services intended to help manage
6. All of our principals and employees must act in accordance with all applicable Federmb@r]q@ﬁa’@_

regulations governing registered investment advisory practices.
1.compliance, legal and business consulting;
7. We require delivery and acknowledgement of the Code of Ethics by each supervised person of our

Firm. We have established policies requiring the reporting of Code of Ethics violations to &ublications and conferences on practice management;

Principal. 3.access to employee benefits providers, human capital consultan

8. Any individual who violates any of the above restrictions may be subject to terminatigpnwap may make available, arrange and/or pay third-party vendors foi

HCM LLC. Schwab Institutional may discount or waive fees it would oth:
Item 12 Brokerage Practices services or pay all or a part of the fees of a third-party providing these s

Institutional may also provide other benefits such as educational events
For discretionary relationships, HCM LLC requires clients to provide written authority to dedetertaénthent of our personnel. In evaluating whether to recommend th:
custodian to use. Schwab, we may take into account the availability of some of the forego
HCM allows the client to select the Custodian; however, HCM LLC generally recommendsott)rﬂéﬁ.rp%gagrﬁ% m:ntasnzsbeglite?;tf;est:str;;x c;(f)fg;ézrz wgcchonasLde_thg?nrj
require that clients establish brokerage accounts with the Schwab Institutional division of (% aFLé% chwé)by 9 ! provi y wab. This me
& Co., Inc. ("Schwab"), a FINRA registered broker-dealer, member SIPC, to maintain custody 5F clients'
assets and to effect trades for their accounts. Although we recommend that clients establistCag¢du@iwifitolock trades where possible and when advantageous to ¢
Schwab, the selection of a custodian is the client's decision. HCM LLC is independently owesaditnthe trading of aggregate blocks of securities composed of asset

operated and not affiliated with Schwab. transaction costs are shared equally and on a pro-rated basis between :

Schwab provides HCM LLC with access to its institutional trading and custody services, lelgﬁkére

typically not available to Schwab retail investors. These services generally are available tdHOd¢peBiemiock trading policy and procedures are as follows:
investment advisers who custody assets at Schwab Institutional, on an unsolicited basis, at no charge. | .

Schwab's brokerage services include the execution of securities transactions, custody, reseafdh! gjtpactions for any client a_ccoynt may not be aggregated for ex
access to mutual funds and other investments that are otherwise generally available only to instfitfnigconsistent with the client's advisory agreement with HCM |
investors or would require a significantly higher minimum investment. policy.

For our client accounts maintained in its custody, Schwab generally does not charge separatély f&f trading desk in concert with the portfolio manager must deter
custody services but is compensated by account holders through commissions and other transafitfoRarticular security involved is appropriate for the client and co
related or asset-based fees for securities trades that are executed through Schwab or that settld WStment objectives and with any investment guidelines or restr
Schwab accounts. HCM currently has over $470 million in assets custodied at Schwab. If that 2AGGAHP!:

falls to $10 Million, Schwab may charge Clients a percentage of the dollar amount of assets3f & portfolio manager must reasonably believe that the order agg
account in lieu of commissions. Schwab’s commission rates and asset-based fees applicable to shEHESAEM LLC to seek best execution for each client participati
accounts were negotiated based on the condition that HCM's clients collectively maintain a total@bgires a good faith judgment at the time the order is placed for 1
least $10 million of their assets in accounts at Schwab. This commitment benefits you because g oI albtermination made in advance of the transaction must a
commission rates or asset-based fees you pay are lower than they would be otherwise. in the light of a "20-20 hindsight" perspective. Best execution inclt

In addition to transaction-related fees or asset-based fees, Schwab charges you a flat dollar amJHAls execution, considering net price, as well as other factors
“prime broker” or “trade away” fee for each trade that we have executed by a different broker4jeHl#rebotder cannot be executed in full on the same day, the secur
where the securities bought or the funds from the securities sold are deposited (settled) into youth®atiasghof each business day must be allocated pro rata among
account. These fees are in addition to the transaction-related fees or other compensation you pdy #ggordance with the initial order ticket or other written statemer

executing broker-dealer. Because of this, in order to minimize your trading costs, we have Schw@ ustmgn.tg to this pro rata aIIocatioq may be made to participatir
with the initial order ticket or other written statement of allocation.

execute most trades for your account. We have determined that having Schwab execute most tr; e, allocation may be made to avoid having odd amounts of :

consistent with our duty to seek “best execution” of your trades. Best execution means the most fay9rahley excessive ticket charges in smaller accounts.
terms for a transaction based on all relevant factors.

5) Generally, each client that participates in the aggregated order mi
Schwab Institutional also makes available to our Firm other products and services that benefit H&h$¢Rarate transactions made to fill the order, and must share in

but may not directly benefit our clients' accounts. Many of these products and services may be U&Ri&dn proportion to the client's participation. Under the client's
carvira all ar enma cithetantial niimhar nf ninir efliant arcnilinte incliidina arcniinte nnt mninfninarCHStOd|an/br0ker. transaction costs may be based on the number



Please Note: In the event that the client directs us to eftect securities transactionsuUtsicihdl'elémig— IEVEIUIeIess, dCKIIOWIEUYES IS Uuly L0 SEeEK bESL exe
accounts through a specific broker-dealer, the client correspondingly acknowledges thASSQ4 §irection

may cause the accounts to incur higher commissions or transaction costs than the accounts would

otherwise incur had the client determined to effect account transactions through aIteTﬁ%qﬁﬁ f%re%?ﬁ%mts custodied at Schwab may be executed at.differer)t‘
trades for accotints that are executed at other broker-dealers, if the cliel

arrangements that may be available through us. dealer.

ltem 13 Review of Accounts Itis HCM LLC's policy not to accept or allow our related persons to acce

Underlying securities within Client accounts are monitored continuously; client accounts alsclading cash, sales awards or other prizes, from a non-client in conjun
reviewed regularly. Accounts are reviewed in the context of each client's stated investmemtepjesiidedo our clients.

and guidelines. More frequent reviews may be triggered by material changes in variables such as the

client's individual circumstances, or the market, political or economic environment. Item 15 Custody

These accounts are reviewed by the Investment Advisors: Michael Hengehold, Casey Bol@edyrnigelsly disclosed in Item 5, the Fees and Compensation Section
DiMarzio, Greg Middendorf and Jake Butcher. directly debits advisory fees from client accounts.

In addition to the monthly statements and confirmations of transactions that clients receiveBisoausieeihe custodian does not calculate the amount of the fee to be d
Custodian, we provide reports and/or electronic access to account summaries for those clierdarefidly review their custodial statements to verify the accuracy of th
request these reports. Clients should contact us directly if they believe that there may be an er

Our clients’ assets are held in custody at Charles Schwab & Company ¢

Item 14 Client Referrals and Other Compensation o )
For a limited number of Client's employer sponsored 401k Accounts, ClI

Although Hengehold Capital Management (HCM LLC) no longer accepts client referrals fraoréi@nehose accounts at the Custodian for the purpose of assisting w
Schwab & Co. Inc. ("Schwab") through participation in the Schwab Advisor Network ("the Bendzedepesits, withdrawals or deduction of fees from those accounts.
continue to participate in the program with clients who were previously referred. The Serviegiésv and select the securities and to place trades based on the Client
designated to help investors find an independent investment advisor. Schwab is a broker-dealer

independent of and unaffiliated with HCM LLC. Schwab does not supervise the Advisor and has no . )

responsibility for HCM LLC's management of clients' portfolios or Advisor's other advice oft§dRit6s. Investment Discretion

Clients hire us to provide discretionary asset management services, in v
HCM LLC pays Schwab a Participation Fee on the previously referred clients’ accounts theliémés account without contacting the client prior to each trade to obtair

maintained in custody at Schwab and a Non-Schwab Custody Fee on all accounts that are maintained at, o . . .
or transferred to. another custodian. Our discretionary authority includes the ability to do the following withou

. . . .. . e Determine the security to buy or sell; and/or
Clients referred by Schwab who signed contracts prior to January 1, 2007: The Participation Fee paid by

HCM LLC is a percentage of the fees the client owes to the Advisor. Clients referred by Schwalbetermine the amount of the security to buy or sell

who signed contracts after January 1, 2007: The Participation Fee paid by HCM LLC is a percentage of . . . .
the value of the assets in the client's accounts. The Participation Fee is paid by HCM LLCCHRARANS Hsediscretionary authority when they sign a Portfolio Manag

client. Item 17 Voting Client Securities

HCM LLC generally pays Schwab a Non-Schwab Custody Fee if custody of a referred clieft3¢ssdanerwith its fiduciary duty to clients and Rule 206(4)-6 of the

not maintained by, or assets in the account are transferred from Schwab. This Fee does nldt Ggysig Adiepted and implemented written policies and procedures go

client was solely responsible for the decision not to maintain custody at Schwab. The NonsBchwtds. All proxies that HCM LLC receives will be treated in accor

Custody Fee is a one-time payment equal to a percentage of the assets placed with a cus&g@bg}l@g

than Schwab. The Non-Schwab Custody Fee is higher than the Participation Fees Advisor generally

would pay in a single year. Thus, HCM LLC will have an incentive to recommend that client accounts be ) )

held in custody at Schwab, unless the client is solely responsible for the decision not to m¥}@RguQisiproxies for some client accounts, at the request of the clie

at Schwab. LLC to take this responsibility, this preference is indicated in the Portfoli
the Custodian Application.

The Participation and Non-Schwab Custody Fees will be based on assets in accounts of HCM

LLC's clients who were referred by Schwab and those referred clients’ family members livingn thecsagieengaged the services of Broadridge's ProxyEdge platform

household. Thus, HCM LLC will have incentives to encourage household members of cIieBgigg_rrﬁ% Broadridge open architecture platform allows HCM LLC tc
throuah the Service to maintain custodv of their accounts and execute transactions at Schwah and tn - ) . .o . - . .



Item 18 Financial Information

HCM LLC has no financial circumstances to report and has never been the subject of a bankruptcy
petition at any time.

Confidentiality

Protecting client privacy is very important to HCM. HCM views protecting its clients' private information
as a top priority. Pursuant to the requirements of the Gramm-Leach-Bliley Act, HCM has instituted
policies and procedures to ensure that customer information is kept private and secure. HCM does not
disclose any non-public personal information about its clients or former clients to any nonaffiliated third
parties, except as permitted by law. In the course of servicing a client account, HCM may share some
information with its service providers, such as, but not limited to, transfer agents, custodians,
broker/dealers, accountants, and lawyers.

HCM restricts internal access to non-public personal information about its clients to those employees who
need to know that information in order to provide products or services to the client. HCM maintains
physical and procedural safeguards that comply with federal standards to guard a client's non-public
personal information and ensure its integrity and confidentiality. As emphasized above, it has always
been and will always be HCM's policy never to sell information about current or former customers or their
accounts to anyone. It is also HCM's policy not to share information unless required to process a
transaction, at the request of HCM customer, or as required by law.

A copy of HCM's privacy policy notice will be provided to each client prior to, or contemporaneously with,
the execution of the advisory agreement. Thereafter, HCM will deliver a copy of the current privacy policy
notice to its clients prior to changing its sharing practices.
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Website: www.hengeholdcapital.com

Business Background: 08/79 - 11/83 Ernst & Young (formerly Ernst & E
10/90 Vice President and Manager of Tax and Financial Planning for He
Present: Owner and Chief Investment Officer Hengehold Capital Manac

Casey Boland - Year of Birth: 1969 CRD Number:
Education: Liberal Arts Program, University of Cincinnati; Executive Cer
Xavier University. He has passed the Series 63 (1991) and Series 65 (1

Business Background: 10/91 - 10/93 Paine Webber; 10/93 - 10/94 Fidel
Forethought Group; 9/96 - 6/97 Paine Webber; 7/97 - 2/98 G & K Servic
Investments, Inc.; 8/99 - 8/00 Gradison McDonald Investments; 8/00 - F
Management LLC.

Jake Butcher — Year of Birth: 1988 CRD Number:
Education: BBA Degree in Finance, University of Cincinnati 2011; Exec
Planning, Xavier University; Certified Financial Planner (CFP®) Certified
Standards 2014.

Business Background: 2005-2007 Wagoner, Wagoner & Associates; 20
2010 — Present Hengehold Capital Management LLC.

Angelo DiMarzio — Year of Birth: 1948 CRD Number:
Education: BBA Degree in Economics, University of Cincinnati; MBA De
Analysis, University of Cincinnati; MA Degree in Economics, University -
Analyst (CFA) Association for Investment Management and Research (;
Accountant (CPA) Ohio Board of Accountancy 1990.

Business Background: 1974 - 1976 Greater Cincinnati Chamber of Comr
Home Loan Bank of Cincinnati; 1988 - 2001 Brecek & Young / Donahue
Life Insurance; 3/2003 - Present Hengehold Capital Management LLC.

James Eutsler - Year of Birth: 1976 CRD Number:
Education: BS Degree in Chemistry — Wright State University (1999); M
(MBA) - Xavier University (2003); Certified Management Accountant (2(
Accountants; Executive Certificate in Financial Planning — Xavier Unive
has earned the Chartered Financial Consultant (ChFC® ) as of March 2

Business Background: British Petroleum (1996 - 1999); Procter & Gamt

This brochure supplement provides information about Michael T. Hengehold, Jake Butchep ﬂﬁ?x/lanagement (2015 — Present)
Boland, Angelo DiMarzio, James Eutsler, Steve Hengehold, and Greg Middendorf. It supplements

Hengehold Capital Management LLC’s accompanying Form ADV brochure. Please cont
513.598.5120 or info@hengeholdcapital.com if you have any questions about the Form A

agi o Hengehold - Year of Birth: 1990 CRD Number:

FIARBHB A Finance and Economics from The University of South Ce

this supplement, or if you would like to request additional or updated copies of either docum‘F’i]rtrancial Planning from Kansas State University 2014: Series 65 (20°

Additional information is available on the SEC’s website at www.adviserinfo.sec.gov.

(CFP®) Certified Financial Planner Board of Standards 2016.

Business Background: 2011-2012 Abacus Planning Group, 2012-2013
Colonial Life; 2014 — Present Hengehold Capital Management LLC.

Greg Middendorf - Year of Birth: 1981 CRD Number:
Education: BA Degree in Finance Xavier University 2003; Certified Fina
Financial Planner Board of Standards 2009 Certified Colleae Plannin



Item 4 Other Business Activities accountancy. While state laws and r'egulations vary, the educatioﬁ, expt

for licensure as a CPA generally include minimum college education (ty

least a baccalaureate degree and a concentration in accounting), minim

eex . states require at least one year of experience providing services that im

Item 5 Additional Compensation compilation, management advisory, financial advisory, tax or consulting

Our advisors do not receive compensation from any other business outside our Firm. achieved under the supervision of or verification by a CPA), and succes
Examination.

Our advisors are not involved in any other investment related business activity.

Item 6 Supervision In order to maintain a CPA license, states generally require the complet
Michael T. Hengehold, is the Owner and supervises the advisory activities for the Firm. Hpro&sbienal education (CPE) each year (or 80 hours over a two year pe
contacted at 513.598.5120. year period). Additionally, all American Institute of Certified Public Acco
required to follow a rigorous Code of Professional Conduct which requir
objectivity, due care, competence, fully disclose any conflicts of interest
Chartered Financial Analyst (CFA) — The Chartered Financial Analyst (CFA) charter is acgldbellgxists), maintain client confidentiality, disclose to the client any ¢
respected, graduate-level investment credential established in 1962 and awarded by CFAdestéute-pulblec interest when providing financial services.
largest global assoc]atpn of mvestmgnt professionals. There are curren.tly more tha.n 90,08% %gﬁal Financial Specialist (PFS) — The PFS credential demonstrat
charterholders working in 135 countries. To earn the CFA charter, candidates must: 1) pass.three ; . . . . e
. . Lo e . invaRiimum education, experience and testing required of a CPA in additic
sequential, six-hour examinations; 2) have at least four years of qualified professional investmen . . . : ! .
. o . . ; . |r} Pers nal financial planning. To attain the PFS credential, a candidate
experience; 3) join CFA Institute as members; and 4) commit to abide by, and annually req flrm e ' : . . .
ulfill 3,000 hours of personal financial planning business experi

adherence to the CFA Institute Code of Ethics and Standards of Professional Conduct. oo >0 14 . . . . .
personal financial planning CPE credits, pass a comprehensive financia

High Ethical Standards The CFA Institute Code of Ethics and Standards of Professional St &%gtof the AICPA. A PFS credential holder is required to adhere to

enforced through an active professional conduct program, require CFA charterholders to: on yand is encouraged to follow AICPA's Statement on Responsib

Explanation of Minimum Requirements for Various Credentials

* Place their clients’ interests ahead of their own Practice.

» Maintain independence and objectivity To maintain their PFS credential, the recipient must complete 60 hours
* Act with integrity every three years. The PFS credential is administered through the AICF
* Maintain and improve their professional competence

* Disclose conflicts of interest and legal matters Certified College Planning Specialist (CCPS®)

Three module examinations administered by the National Institute of Ce
Global Recognition
Passing the three CFA exams is a difficult feat that requires extensive study (successful c@ithdteesd &inancial Consultant (ChFC®) is the financial planning des
spending an average of 300 hours of study per level). Earning the CFA charter demonstradesandastdry e American College of Bryn Mawr. ChFCs must meet exp
many of the advanced skills needed for investment analysis and decision making in todayexquiskbpovering finance and investing. They must have at least three ye
evolving global financial industry. As a result, employers and clients are increasingly seekinduSk#, and have studied and passed an examination on the fundamel
charterholders—often making the charter a prerequisite for employment. Additionally, reginleliodinddezame tax, insurance, investment and estate planning. The C
in 19 countries recognize the CFA charter as a proxy for meeting certain licensing requireneeriweanelvery two years and complete a minimum of 30 hours of contit
more than 125 colleges and universities around the world have incorporated a majority of ithfe@taion on the ChFC designation and a ChFC informational brochur
Program curriculum into their own finance courses. www.ChFCHighestStandard.com or www.TheAmericanCollege.edu/chfi

Comprehensive and Current Knowledge

The CFA Program curriculum provides a comprehensive framework of knowledge for investment decision
making and is firmly grounded in the knowledge and skills used every day in the investment profession.
The three levels of the CFA Program test a proficiency with a wide range of fundamental and advanced
investment topics, including ethical and professional standards, fixed-income and equity analysis,
alternative and derivative investments, economics, financial reporting standards, portfolio management,
and wealth planning.

The CFA Program curriculum is updated every year by experts from around the world to ensure that
candidates learn the most relevant and practical new tools, ideas, and investment and wealth
management skills to reflect the dynamic and complex nature of the profession. To learn more about the
CFA charter, visit www.cfainstitute.org.
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