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Item 2: Material (2{1ane’s

The following is a list of material cha Ig// 0 rves Capital Advisors Inc. (HCA) form ADV
part 2 since the last annual update dated/3.

31.2015
/x u/n//'./ owner of the firm.
/'/,7‘ l¢/ We discontinued our First Year Rate and
NN

S i sets under Management relationships. We
/ ! e / /// sizes on Mutual Fund-Only Portfolios.
//:.// //!:, d percentages for our Financial Planning Fee
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[tem 4: Advisory Business

Harvest Capital Advisors Inc. is a fee—tme management and financial planning firm
established in 1994, incorporated jn J /0 2001, and registered with the SEC in April of 2003.

Harvest's owners/are Robert O. Abbott Ml and Lypette A. Johnson.

Our areas of focus and special 4 iy
Ll L

1. Investment |

Our clients may i
buying and sel
Harvest receivJ

Harvest invests / Jgies
out of our disdf ' }/’/fr Ad non-discretionary AUM as of December 31, 2015.

]
,156,773 of discretionary AUM
L

$0.00 of non-discretionary AUM



[tem 5: Fees & Compensation /
/
Il /

Assets under Management Fees:

Harvest's annual) ee for investme/ﬁt /,‘
the market valug of the Assets uﬁw;éﬁ/
/ 111

/

nt' services is based upon a percentage (%) of
nt in accordance with the following schedule:

Account Bala/héfe / Fee Rate
T
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5000 |/ [/ 1.75%
, . /“ |‘/“’J . (o}
$500,00090 | /| 1.65%
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f Baid uarterly, in advance, based upon the market value

The annual fee|shall be profated and
of the AsSets on the last sineéy of the previous quarter. No increase in the annual fee
percentage she ef

ive out prior written notification to the client.

% /
stodfan of the”Assets to charge the Account for the amount of
)‘.' ./;;..s uch fees to Adviser in compliance with regulatory procedures.

Harvest's fee 3
A

Clients 7///4 and/or expenses directly from their custodian for items such as, but not

Client authori V

limited &

OU

servicing fees
2 Ching ees for the transferring or withdrawing of funds
3. stian ees for holding specific assets
4. {ommissions for buying and selling securities
5 utlal fund expenses
6. /[Trade away fee
7
8

Other fees associated with account activities and transactions
See section 12 for more information



Clients may terminate their relat|onsh|p |th rvest at any time by delivering a signed written
notice to their Advisor.

Harvest does not accept any com eﬁ/ /0
or sale of secuntyés or any other//w a&t /g”
Wi

e @// t/size or minimum adwsory fee rate requirement.

issions or prerequisites) for the purchase

Harvest does nﬁb ave an% mi
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Harvest is );q/fm 17@ é[ ancial) g/erv es by charging’a fee based on the scope
of serwce# (pmV; | / [
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/ 4' vvh| | uedpon
or)ths For clients
six months, we

Fees are

may bill C
In addition, or other
professionals ~
N/ I N 7= :
Clients may terminate/a Finangcia Cat any time Dy @ff@m/a signed written
) ] ) . . . / L
notice to their Advisefs. Un| : / / : y client for services

Upon completion of agrg i a'eent deems the fees were too high for the services
provided:j‘,' the dlig he dlspanty amount and Harvest shall reimburse the client
for the sta ed 'V

[tem 6: ‘

Vil 4

Harvest dog "; ccept performance-based fees, which are fees based on a share of capital
gains o cn/. ppreciation of a Client's assets.

‘Performance-Based Fees & Side-by-Side Management




Ttem 7: Tv/oes of Clients

Harvest provides investment managerﬁem gerwces/and or, financial planning services for
individuals, fam|||7s and closely he/d b% /essﬁs
Item 8&: x&"‘? Methods fo/ A% i) %veétment Strategies, and Risk of Loss

/ // // / /)

With the mpleme(w tign ¢ d;f a (/7 35 /WS; rr%'o el Harvest's portfolio managers build
investment p}oﬁtfdhfi for eac /dlignt Mrs/ed/on three primary factors:
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3. Equities

with its peers, sfre
plays in the ecq

a. Re
b.

¢ U
d. Hbts
o I.

cg.e ical af
espegia :

ifdustny/ measured against each company's ability to compete for profitable business.



We find it important to limit the number/of eqrdity holdings to 30 companies spread across at
least 15 sectors of the economy. Wher |der)t|fy|ng 30 companies isn't possible, we place
funds for unfilled positions into |dent|fred securities /provrdmg flexibility to purchase

new companies vv/e find that reﬂeqt olr/ ';Decta/tlons for long-term stability and growth.

Harvest's method of momtorrngs‘po dlig ncludes

to odr, establlsi;ﬁed ta

b. Researchmé news ab
managementrchaqge

C. Revrew of eéc comp?
poterrtral 1/

[ ,

d. Reyrew pf‘dhr assu‘.__ g
addln“‘/reb icing a

wrent tybes of mve’
risk, and it shou /
or investment strategy (in
recommended Or underta ‘ Qy/
performance level(s

should be prepaéed to ear

1. Harvest's mgthodg gf analysis and investment strategies do not present any
significant ofj Unus Gl risks, However, every method of analysis has its own
inherent risks To pe rfo /M an accuratesmarket analysis Harvest must have access
to current ‘/ r arvest has no control over the dissemination
rate of mar ﬂ ATaton; therefore unbeknownst to Harvest, certain analyses
may be ¢ I ‘,, ‘with outdated market information, severely limiting the value of
Harvests = u/ is. Furthermore, an accurate market analysis can only produce a
fore ast u/{ |rect|on of market values. There can be no assurances that a
for asge 4 ange in market value will materialize into actionable and/or

/- inyestment opportunities.

\
\
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H rVest's prima ry in e\stment strategies - Long Term Purchases or Short Term

time period to potentially develop but, as a result of more frequent trading, may incur
highey transactional costs when compared to a longer term investment strategy.



2. Currently, Harvest primarily aIIocates cherht investment assets among
various individual equities (stocks) afr)d |nd|V|d)éa| bond issues on a

d|scret|onar/y basis in accord/é : ‘ the/ client's designated investment
objective(s ) /

[tem 9:
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[tem 10:

broker-dealer/

| 1]t

Il
Harvest, rﬁ?*'a

n ép@catron pendmg to register as a

Harvest, H(D,n d I
”/aﬂﬁmﬁi@dw trading adviser, or an

futures com

This code estah

| ine
e \trad ' acco nts of employees’ immediate families;
unts where€mployees have a beneficial interest

[ a ﬁ l/,
to avoid confhc }// uch as serving their own personal interests ahead of Clients, taking

mapproprlate .o .r‘ age of their position with the firm, insider trading, and other forms of
prohibited of ﬁ caI business conduct.

The coe states t
obligatiors

3t Harvest and its employees are subject to the following fiduciary
henl/dealing with Clients:

0 have a reasonable, independent basis for the investment advice
provided
’ duty to ‘obtain best execution for a Client's transactions where the Firm is in a
5|t|on todirect brokerage transactions for the Client

e duty to ensure that investment advice is suitable to meeting the Client’s
individual objectives, needs, and circumstances
e Aduty to be loyal to Clients



[/
Harvest's policy mandates that employegs and related persons acquire pre-approval from the
portfolio manger before trading equitigs i their accgfunts or in the accounts of a related
person. This policy is intended to a/ddres',,f?os‘s@le conflict of interests where such trading
could possibly dr|\/e up or reduce the"‘pn e of af ecunty before Client trades are placed.

trading actmty P@sable; term|
compliance thh ur pohcy

service to Harvd t and/odr, |ents ar
While we recommerit tha o use Sch s"acustodian/broker, you will decide whether to
do so and open ‘I r accoupt(s) with e 5 by entering into an account agreement directly
with them! Harve / doet open/the account for you. Even though your account(s) is

maintainedat S y ab, \we can still use other brokers to execute trades for your account.

ot gharge Harvest clients for custody services but is compensated by

Wi/
WP

Schwab general)
charging you of ,./» nS-Or other fees on trades that it executes or that settle into your
Schwab acco '/ ab’s commission rates and fees applicable to our client accounts were
negotlated o ' m our commitment to maintain $50 million of our clients’ assets statement
equity m . ur t Schwab. This commitment benefits you overall. The commission and
fees you /. e u er than they would be if we had not made the commitment.

h Elie Bé heflts




Services that Benefit You: / /
d. Access to a broad range of mveﬁtmer;{ p)roducts execution of securities transactions,
and custody of client assets. /| /
Services that denerally beneﬂt’én
- Educa‘uomal conferences & d
- Technol@g complianc
- Pubhcatyons nd confergnt
- Accesis to eﬁZpIOyee be fit

% nt of,our personnel
@ Ha tp&e/o/garﬁzanons that Ha/n/yzfpafrepresent
i 1/, / / / y
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/ Hoéaﬁte'aggregated{/ar Qfé/ers f@f Itipl e client
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- ‘ r{gm theud@stinter
by the scope an¢ qua|| of Sehiw /’ f'S’
Harvest has wor ed vv| sev

Schwab may pro V|de s6me/0
vendors to pro |:Je ihe se
party directly. S¢h b /

very limited entertainment/of our ersonnel or clients.

12b Broker\qé for Clie t Reféfrals
We do no m of give Televance to, whether Harvest or a related person, would
receive c|| /,. vhen recommending a broker-dealer to our clients.
12¢ Direct B yﬁ.é\ ge
- Harvgé 07’:4//"0 recommend, request, or require our clients to direct us to execute
ough a specific broker-dealer. Harvest can use other brokers to execute

trapiSactio
t r yr dccount at your written request to do so.

Clig chpose tp\select where or through whom transactions are executed. However,
’dé' so ay/result in Harvest being unable to achieve favorable execution. Specifically a
client may paly/ higher trade costs and brokerage commissions because we may not be able to
ce block t

2geive institutional pricing.



Whenever possible, Harvest performs agg/regaté trading in the form of block trades. Block
trades allow Harvest to buy or sell securltles heI(H in multiple Client accounts in one transaction.
Clients participating in block trades recerve an average price for the trade, which reduces
possible price ﬂuctﬁatron from market mov?ment

Item 13: R/ewew of Accou nts

/a ourtts are reviewed for anomalies created through
hd cas flow reports, and are reviewed on an ongoing basis.
( ¢hanges in an account holder’s personal tax or

‘ _vnt rmation maintained in a Client’s investment profile,
/ e{qowr/ed by, the Investment I\/Iar{age(

- ‘ f
At the client Ievel mvestrneht adVisor
sales contrrbuﬂons |thdravva

/ / P /S
; 5t/ tan% expected or actual changes n the/r ersonal or
it gy/as fi mely as possrble At th" lobal level, _the Investment
unc % >d peer group with emphasis
' 4’Most individual publicly
*engomg basis depending on

] % }74\ / . 7 >
o/

no Iessi W{qu : rterly sent drrectfy from the-custodian to
5h /actrwty in the accountever the covered

Brokerage stéi
Clients. Theses
period, and othef relat
brokerage acco [

[tem 14:

Ehvvab in the form of support products and
services it make$| a arlab O Us and' other independent investment advisers that have their
clients maintain @ ou t Sc ab These products and services, how they benefit us, and
the related confl s o/ ter are described above (see item 12 — Brokerage Practices). The
availability to Us/Of 5 ,u and services is not based on us giving particular
investment adv' f asAuying partrcular securities for our clients.

W

Harvest ma' referral arrangement with a solicitor, pursuant to which Harvest pays
referral /o dsgtion to a solicitor for clients introduced to Harvest in accordance with the
requir ents @f Rlle 206(4)-3 of the Investment Advisers Act of 1940, and any corresponding
state Secdrities ldw tequirements. Any such referral fee is paid solely from Harvest's investment
advisopy/ feg, and sh\l“l not result in any additional charge to the client.

/

\
'/ / \

tém/1s: /| /] \ Custody

Harvest receivesian econg r benefit ﬁ(Q ]

rvest doeg not have \ciistody of any Client accounts. All Client accounts are held in custody

a brgker-dealer recommended to the Client by the Adviser, or in some cases, a broker-
dealer chosen specifically by the Client, either directly or through an employer-sponsored plan.
Howeyger, Harvest shall have the ability to have its advisory fee for each client debited by the

12



custodian on a quarterly basis. Clients arg/provjﬁed at least quarterly, with written transaction
confirmation notices and regular writter/ summbry account statements directly from the
custodian. Harvest may also provide a/writt r‘/)en penoth report summarizing account activity
and performance. To the extent th?t Ha‘ e/ﬁt p?wdes clients with periodic account statements
or reports, the clle/nt is urged to com / statement or report provided by the Registrant
with the account; statements recewr/e he account custodian. The account custodian

does not verify ’ghe/accuracy of ¥ /adVisory fee calculation.

estment Discretion

|ey1t accounts We request discretion for the selling
aVer vvhen the Investment M}é@er feels it's in the

of managed‘ s‘ecl ities )W)
client’s beSt‘II’]T esp‘tb dojso]|
‘ “ I |

Clients mab/”cﬂe
limiting Ha‘rl és
segreg ated‘ ‘fr

the Investmem s

nts s gﬂ [iprited _power of attorney

P

“'/submftteda:cﬁhe etstodian, thereby

managed accou

Item 17:

Harvest wilknot
account(s) will
the Client.

ir its ability to meet its contractual commitments relating to its
er certain client accounts. Harvest Capital Advisors has not been the



