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March 28, 2016 
 
This brochure supplement provides information about Charles P. McQuaid that supplements the 
Columbia Management Brochure. You should have received a copy of that Brochure. Please 
contact the CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s 
Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: Charles P. McQuaid, 63 
 
Educational Background 
B.B.A. University of Massachusetts, 1974 
M.B.A. University of Chicago, 1976 
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager Columbia Thermostat Fund (April 1, 2013).  Chief Investment Officer, 
Columbia Wanger Asset Management, Lead Portfolio Manager, Columbia Acorn Fund (until 
March 31, 2013) and Lead Portfolio Manager until Columbia Thermostat Fund (September 2003 
– March 31, 2013) 
 
Professional Designations (optional) 
CFA  (Certified Financial Analyst), 1980 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Charles McQuaid is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
Charles McQuaid does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
Mr. McQuaid is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Charles McQuaid does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Charles McQuaid Mr. McQuaid’s reports to the Chief Investment Officer who can be reached at 
312-634-9200. In addition, Mr. McQuoid’s activities are monitored by CWAM’s compliance 
personnel and supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 



understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures.  
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This brochure supplement provides information about Christopher J. Olson that supplements the 
Columbia Management Brochure. You should have received a copy of that Brochure. Please 
contact the CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s 
Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: Christopher J. Olson, 52  
 
Educational Background 
B.A. Middlebury College, 1988 
M.B.A. with a joint Masters degree in International Studies, University of Pennsylvania, The 
Wharton School, 1993 
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager, Columbia Thermostat Fund (April 1, 2014); Portfolio Manager, Columbia 
Acorn International Select, Wanger International Select, Co-Portfolio Manager, Wanger 
International (October 2001-December 2015); Co-Portfolio Manager, Variable Portfolio-
Columbia Wanger International Equities (May 2010-December 2015). 
 
Professional Designations (optional) 
CFA  (Certified Financial Analyst), 1998 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Christopher Olson is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
Christopher Olson does not receive commissions, bonuses or other compensation on the sale 
of securities or other investment products. 
 
B. Non Investment-Related Activities 
Mr. Olson is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Christopher Olson does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Christopher Olson reports to the Chief Investment Officer who can be reached at 312-634-9200.  
In addition, Mr. Olson’s activities are also monitored by CWAM’s compliance personnel and 
supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 



understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about P. Zachary Egan that supplements the 
Columbia Management Brochure. You should have received a copy of that Brochure. Please 
contact the CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s 
Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: P. Zachary Egan, 48  
 
Educational Background 
B.A. Middlebury College, 1990 
M.A. University of Chicago, 1996 
 
Business Experience for Preceding Five Years 
President and Chief Investment Officer, Columbia Asset Management, LLC (April 1, 2014); 
Director of International Research (December 2004), Co-Portfolio Manager, Columbia Acorn 
International (May 2003); Co-Portfolio Manager, Columbia Acorn Emerging Markets Fund 
(August 2011 – May 2015); Co-Portfolio Manager, Columbia Acorn Fund (May 2015); Co-
Portfolio Manager, Wanger International and Variable Portfolio – Columbia Wanger International 
Equities Fund (January 2016).  

Professional Designations (optional) 
CFA  (Certified Financial Analyst), 2002 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Zachary Egan is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
Zachary Egan does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
Mr. Egan is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Zachary Egan does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Zachary activities are also monitored by CWAM’s compliance personnel and supervisory 
structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 



understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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March 28, 2016 
 
This brochure supplement provides information about Louis Mendes that supplements the 
Columbia Management Brochure. You should have received a copy of that Brochure. Please 
contact the CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s 
Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: Louis Mendes, 52  
 
Educational Background 
Masters of International Management, Thunderbird School of Global Management, 1993 
B.A. Economics, Columbia University, 1986 
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager, Columbia Acorn International (May 2003) and Wanger 
International  (December 2005); Co-Portfolio Manager, Columbia Acorn Emerging Markets Fund 
(August 2011); Co-Portfolio Manager, Variable Portfolio – Columbia Wanger International 
Equities Fund (May 2010). 

Professional Designations (optional) 
CFA  (Certified Financial Analyst), 1998 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Louis Mendes is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
Louis Mendes does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
Mr. Mendes is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Louis Mendes does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Louis Mendes reports to the Chief Investment Officer who can be reached at 312-634-9200.  In 
addition, Mr. Mendes’ activities are also monitored by CWAM’s compliance personnel and 
supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 



understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about Andreas Waldburg-Wolfegg that 
supplements the Columbia Management Brochure. You should have received a copy of that 
Brochure. Please contact the CWAM Compliance Department at 312-634-9200 if you did not 
receive CWAM’s Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: Andreas Waldburg-Wolfegg, 50  
 
Educational Background 
M.A. University of St. Andrews, Scotland, 1999 
 
Business Experience for Preceding Five Years 
Lead Portfolio Manager, Wanger European Smaller Companies UCITS Fund (March 2005- 
December 2015); Co-Portfolio Manager, Columbia Acorn European Fund (August 2011); Co-
Portfolio Manager Columbia Acorn International Select and Wanger International Select (May 
2015). 

Professional Designations (optional) 
None. 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Andreas Waldburg-Wolfegg is not engaged in any other investment-related activities that would 
create a material conflict of interest. 
 
Andreas Waldburg-Wolfegg does not receive commissions, bonuses or other compensation on 
the sale of securities or other investment products. 
 
B. Non Investment-Related Activities 
Andreas Waldburg-Wolfegg is not engaged in any other business or occupation that provides 
substantial compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Andreas Waldburg-Wolfegg does not receive any economic benefit from a non-advisory client 
for the provision of advisory services. 
 
Item 6 Supervision 
Andreas Waldburg-Wolfegg reports to the Chief Investment Officer who can be reached at 312-
634-9200.  In addition, Mr. Waldburg-Wolfegg’s activities are also monitored by CWAM’s 
compliance personnel and supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 
understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about Stephen Kusmierczak that supplements the 
Columbia Management Brochure. You should have received a copy of that Brochure. Please 
contact the CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s 
Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: Stephen Kusmierczak, 49  
 
Educational Background 
M.P.A. Princeton University, Woodrow Wilson School of Public and International Affairs, 1998 
B.A. Bowdoin College, 1989 
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager, Wanger European Smaller Companies UCITS Fund (March 2005-
December 2015); Co- Portfolio Manager, Columbia Acorn Emerging Markets Fund (August 
2011); Co-Portfolio Manager, Columbia Acorn European Fund (August 2011); Co-Portfolio 
Manager Columbia Acorn International Select and Wanger International Select (May 2015) 

Professional Designations (optional) 
CFA  (Certified Financial Analyst), 2003 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Stephen Kusmierczak is not engaged in any other investment-related activities that would 
create a material conflict of interest. 
 
Stephen Kusmierczak does not receive commissions, bonuses or other compensation on the 
sale of securities or other investment products. 
 
B. Non Investment-Related Activities 
Stephen Kusmierczak is not engaged in any other business or occupation that provides 
substantial compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Stephen Kusmierczak does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Stephen Kusmierczak reports to the Chief Investment Officer who can be reached at 312-634-
9200.  In addition, Mr. Kusmierczak’s activities are also monitored by CWAM’s compliance 
personnel and supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 



understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about David Frank that supplements the 
Columbia Management Brochure. You should have received a copy of that Brochure. Please 
contact the CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s 
Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: David Frank, 53  
 
Educational Background 
M.B.A. University of Chicago, 1998 
B.A. Yale University, 1985 
 
Business Experience for Preceding Five Years 
Columbia Wanger Asset Management, analyst, (2002); Co-Portfolio Manager Variable Portfolio 
– Columbia Wanger U.S. Equities Fund (February 2012-October 2015) and Columbia Acorn 
Fund (April 1, 2014-December 2015); Co-Portfolio Manager Columbia Acorn Select and Wanger 
Select (January 2016). 

Professional Designations (optional) 
CFA  (Certified Financial Analyst), 2001 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
David Frank is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
David Frank does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
David Frank is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
David Frank does not receive any economic benefit from a non-advisory client for the provision 
of advisory services. 
 
Item 6 Supervision 
David Frank reports to the Chief Investment Officer who can be reached at 312-634-9200.  In 
addition, Mr. Frank’s activities are also monitored by CWAM’s compliance personnel and 
supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 



understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about Robert Chalupnik that supplements the 
Columbia Management Brochure. You should have received a copy of that Brochure. Please 
contact the CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s 
Brochure or if you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: Matthew Litfin , 44  
 
Educational Background 
M.A. Harvard Business School, 1997 
B.S. University of Tennessee, 1993 
 
Business Experience for Preceding Five Years 
Co- Portfolio Manager, Columbia Acorn Fund (January 2016); Lead Portfolio Manager, 
Columbia Acorn USA, Wanger USA, Columbia Variable Portfolio –U.S. Equities Fund and 
Optimum Small-Mid Cap Growth Fund (January 2016);  

Professional Designations (optional) 
CFA  (Certified Financial Analyst), 2000 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Matthew Litfin is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
Matthew Litfin does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
Matthew Litfin is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Matthew Litfin does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Matthew Litfin reports to the Chief Investment Officer who can be reached at 312-634-9200.  In 
addition, Mr. Chalupnik’s activities are also monitored by CWAM’s compliance personnel and 
supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 
understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 



  



 

 
 
 
 
 
 
 
 

Brochure Supplement 
Part 2B of Form ADV 

 
Frederick (Fritz) Kaegi 

 
 
 

Columbia Wanger Asset Management, LLC 
(CWAM) 

227 West Monroe, Suite 3000 
Chicago, IL 60606 

312-634-9200 
 

March 28, 2016 
 
This brochure supplement provides information about Fritz Kaegi that supplements the Columbia 
Management Brochure. You should have received a copy of that Brochure. Please contact the 
CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s Brochure or if 
you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: Frederick Kaegi, 45  
 
Educational Background 
M.B.A. Stanford University 
B.A. Haverford College,  
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager, Columbia Acorn Emerging Markets Fund (August 2011); Co-Portfolio 
Manager, Columbia Acorn Fund (May 2015) 

Professional Designations (optional) 
None. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Fritz Kaegi is not engaged in any other investment-related activities that would create a material 
conflict of interest. 
 
Fritz Kaegi does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
Fritz Kaegi is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Fritz Kaegi does not receive any economic benefit from a non-advisory client for the provision of 
advisory services. 
 
Item 6 Supervision 
Fritz Kaegi reports t to the Chief Investment Officer who can be reached at 312-634-9200.  In 
addition, Mr. Kaegi’s activities are also monitored by CWAM’s compliance personnel and 
supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 
understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about Fritz Kaegi that supplements the Columbia 
Management Brochure. You should have received a copy of that Brochure. Please contact the 
CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s Brochure or if 
you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age: William Doyle, 52 
 
Educational Background 
B.S. and B.A. Illinois State University 
MBA , Loyola University of Chicago 
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager of Columbia Acorn USA and Wanger USA (2014); Co-Portfolio Manager, 
Columbia Variable Portfolio – U.S. Equities Fund and Optimum Small-Mid Cap Growth Fund 
(October 2015) 

Professional Designations (optional) 
CFA  (Certified Financial Analyst), 1993 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
William Doyle is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
William Doyle does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
William Doyle is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
William Doyle does not receive any economic benefit from a non-advisory client for the provision 
of advisory services. 
 
Item 6 Supervision 
William Doyle reports to the Chief Investment Officer who can be reached at 312-634-9200.  In 
addition, Mr. Doyle’s activities are also monitored by CWAM’s compliance personnel and 
supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 
understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about Fritz Kaegi that supplements the Columbia 
Management Brochure. You should have received a copy of that Brochure. Please contact the 
CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s Brochure or if 
you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age:  Matt Szafranski, 39 
 
Educational Background 
BBA, University of Iowa, 1999 
MBA , DePaul University, 2005 
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager, Columbia Acorn Select and Wanger Select (October 2015); CWAM 
analyst (2008) 
 
 
Professional Designations (optional) 
CFA  (Certified Financial Analyst), 2007 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Matt Szafranski is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
Matt Szafranski does not receive commissions, bonuses or other compensation on the sale of 
securities or other investment products. 
 
B. Non Investment-Related Activities 
Matt Szafranski is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Matt Szafranski does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Matt Szafranski reports to the Chief Investment Officer who can be reached at 312-634-9200.  
In addition, Mr. Doyle’s activities are also monitored by CWAM’s compliance personnel and 
supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 
understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 
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This brochure supplement provides information about Fritz Kaegi that supplements the Columbia 
Management Brochure. You should have received a copy of that Brochure. Please contact the 
CWAM Compliance Department at 312-634-9200 if you did not receive CWAM’s Brochure or if 
you have any questions about the contents of this Supplement. 
 
  



Item 2 Educational Background and Business Experience 
Full Legal Name and Age:  Satoshi Matsunaga, 45 
 
Educational Background 
BA Economics, Keio University (Tokyo), 1994 
MBA University of Michigan, 2005 
 
 
Business Experience for Preceding Five Years 
Co-Portfolio Manager, Columbia Acorn Emerging Markets Fund (January 2016); CWAM analyst 
(2000) 
 
Professional Designations (optional) 
CFA  (Certified Financial Analyst), 2008 
 
The CFA program, administered by the CFA Institute, is a three-level self-study program that 
combines a broad-based curriculum of investment principles with professional conduct 
requirements tested in three separate exams, and typically requires multiple years and prior 
qualifying experience to complete. 
 
 
Item 3 Disciplinary Information 
None. 
 
Item 4 Other Business Activities 
A. Investment-Related Activities 
Satoshi Matsunaga is not engaged in any other investment-related activities that would create a 
material conflict of interest. 
 
Satoshi Matsunaga does not receive commissions, bonuses or other compensation on the sale 
of securities or other investment products. 
 
B. Non Investment-Related Activities 
Satoshi Matsunaga is not engaged in any other business or occupation that provides substantial 
compensation or involves a substantial amount of his or her time. 
 
Item 5 Additional Compensation 
Satoshi Matsunaga does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 
 
Item 6 Supervision 
Satoshi Matsunaga reports to the Chief Investment Officer who can be reached at 312-634-
9200.  In addition, Mr. Doyle’s activities are also monitored by CWAM’s compliance personnel 
and supervisory structure.   

CWAM has extensive policies and procedures and other controls that seek to ensure that its 
portfolio managers manage accounts in accordance with investment guidelines, contractual 
obligations and applicable laws and regulations.  Every employee certifies in writing to his or her 
understanding of relevant compliance procedures, and CWAM compliance monitors compliance 
with procedures and performs periodic review and testing of procedures. 



 

 


