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Iltem 2 — Material Changes

This is our annual update to our Wrap Fee Progranciire. There are no material changes since our
initial brochure, which was dated September 17,420However this updated brochure includes non-
material updated information and you should redd its entirety. We will ensure that you recewe
summary of any material changes to this and sulesgdarochures within 120 days of the close of our
business’ fiscal year. We may further provide otbagoing disclosure information about material
changes as necessary.
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Item 4 — Services, Fees and Compensation
A. Types of Advisory Services

The Adviser's Wrap Fee Program (therbgram’) is an investment advisory program sponsored
by the Adviser. The Program provides individuajthnet worth investors, individual investors,
trusts, and small entities (each,@iént”) with the ability to trade in certain investmgmbducts
without incurring separate brokerage commissiortsamsaction charges.

To join the Program, a Client must:

1. Complete an investment management agreement|{dA’) with the Adviser, which
includes a suitability questionnaire that descritteesClient’s financial needs, investment
objectives, risk tolerance, any restrictions onesting in certain securities or types of
securities as well as any other factors relevarih¢oclient’s specific financial situation
and any other supporting documentation the Progeauires;

2. Complete a new account agreement with TD Amerittadgtutional (“TD Ameritrade”’);
and

3. Open a securities brokerage account (Aocéunt”) with TD Ameritrade and deposit
those assets designated for participation in tbgrmam into the Account.

After an analysis of any information provided by @lient to the Adviser, the Adviser assists its
Clients in developing an appropriate investmenatsgy for the assets in their Accounts.
Thereafter, all Clients are encouraged to dischs# theeds, goals, and objectives with the
Adviser and to keep the Adviser informed of anyrdes thereto. The Adviser contacts ongoing
Clients at least annually to review its previoues and/or recommendations and to determine
whether changes should be made to their investateaiegy.

In exchange for participating in the Program, thavi8er charges each Client an annualized fee
(the “Program Fee"), which is charged quarterly in advance, bageahuthe value of the account
on the first day of each fiscal quarter. The Paagr~ee, which is negotiable, varies between
1.0% and 1.5% depending on the amount of assetx unanagement for the Client, as noted in
Item 4(B) below. No exact percentage of the tBtaigram Fee is paid to the Adviser; rather the
Adviser uses whatever percentage necessary to cosé& incurred in executing transactions for
its Clients and keeps the remaining portion as @msation for providing advisory services.

B. Cost of Using the Program

In exchange for this Program Fee, Clients receiwth nvestment advisory services and the
execution of transactions for a single, combined, fYou are required to authorize the Adviser
to debit the Program Fee from your Account. If ffistent cash is available to pay such fees,

securities in an amount equal to the balance chidriges will be liquidated to pay for the unpaid

balance. On an annualized basis, the Adviser'srBnod-ee, subject to negotiation, is based on
the following tiered fee schedule:
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Portfolio Size Annualized Fee
$0 to $500,000 1.50%
$500,001 to $1,000,000 1.25%
Accounts over $1,000,000 1.00%

Participation in the Program may cost the Clientreanor less than purchasing such services
separately. The number of transactions made iClieat’'s accounts, as well as the commissions
charged for each transaction, determines the velatost of the Program versus paying for

execution on a per transaction basis and payimparate fee for advisory services. The Program
Feemay be higher or lower than fees charged by otpensors of comparable investment

advisory programs.

C. Costs in Addition to the Program Fee

Client Accounts bear some of their own expensesuding but not limited to, charges imposed
directly by a mutual fund or exchange-traded fundhe Account (which is disclosed in the
fund’s prospectus), margin interest expenses, feanaxes, wire transfer and electronic fund
fees, and other fees and taxes on brokerage ascamnkhtsecurities transactions.

D. Additional Compensation to the Adviser

The Adviser does not receive compensation as 4t i@fsthe Client participating in the Program
in addition to the Program Fee.

Item 5 — Account Requirements and Types of Clients

The Adviser provides investment advisory serviaesndividual high net worth investors, individual
investors, trusts, and small entities. The Advidees not require that each Account exceed a mmimu
asset amount prior to accepting the account halsler Client.

Item 6 — Portfolio Manager Selection and Evaluation

The Adviser acts as both the sponsor and portfoaoager of the Program. The Principal is the plotfo
manager for the Program. Currently, the Advisersdoot use other portfolio managers.

A. Advisory Business
Principal Owners and Background

Peters Wealth Management, LLC (thAdViser”) was founded in 2014 and is owned and
controlled by James Peters (thrihcipal”).

Types of Advisory Services

The Adviser offers advisory services to individh&dh net worth investors, individual investors,
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trusts, and small entities (each,Giéent”). The Adviser has discretion with respect todatment
decisions made for its Clients. The Adviser pregithvestment advisory services to each Client
based on the particular investment objectives, ajinies, restrictions, and other information
provided by the Client and pursuant to an IMA vitik Client.

Tailoring of Advisory Services

The Adviser tailors its advisory services to theed® of its Clients. Clients may impose
restrictions on investing in certain securitiegypes of securities.

Wrap Fee Programs

The Adviser has a wrap fee program for all of itei@s. No exact percentage of the total fee
charged to each Client is paid to the Adviser; eatthe Adviser uses whatever percentage
necessary to cover costs incurred in executing#etions for its Clients and keeps the remaining
portion as compensation for providing advisory s&s.

Performance-Based Fees and S de-by-Sde Management

No performance-based compensation will be charge@lient Accounts. If, in the future, the
Adviser were to manage Client Accounts that wegr@éd a performance-based fee, the Adviser
may have an incentive to favor those Accounts Weae charged a performance-based fee. We
will implement procedures to allocate investmerpantunities fairly among our Clients if, in the
future, we were to manage assets for Clients tleatizarged a performance-based fee.

B. Methods of Analysis, Investment Strategies and Rfdkoss

The Adviser provides investment advisory service€lients based on the investment objectives,
guidelines, restrictions, and other informationvyided by Client in the Client’'s IMA.

The overall objective in managing most Accountfiseek capital appreciation by investing in

securities consisting of equity and equity-relategcurities that are publicly traded on

U.S. exchanges. The Adviser may invest in a wiglege of securities and other financial

instruments including, but not limited to, excharigéed and over-the-counter equity securities,
preferred stocks, convertible securities, excharmged funds, warrants, rights, options,

corporate and municipal debt securities and U.8egonent securities. Accounts managed by
the Adviser may own long positions and sell shosifons.

The Adviser may utilize the following methods otsdty analysis:

» Charting — analysis performed using patters totifleaurrent trends and trend reversals
to forecast the direction of prices

» Fundamental — analysis performed on historicaledent data, with the goal of making
financial forecasts
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» Technical — analysis performed on historical aresent data, focusing on price and trade
volume, to forecast the direction of prices

The Adviser may utilize the following investmentagegies when implementing investment
advice given to clients:

* Long Term Purchase — securities held at leasta yea
» Short Term Purchases — securities sold within a yea
» Trading — securities sold within 30 days

* Short Sales — contracted sale of borrowed secsisitith an obligation to make the lender
whole

» Margin Transaction (use of borrowed assets to @maeliinancial instruments)

» Options — contract for the purchase or sale ofcaritg at a predetermined price during a
specific period of time

An investment in securities involves risk. Theam de no assurance that a Client's investment
objectives will be achieved or that Clients willthase all or substantially all of their investment

C. Voting Client Securities

It is the Adviser’s policy not to vote proxies witbspect to proposals submitted for approval by
shareholders of companies whose shares are h€lieint Accounts. Each Client will receive all
proxy statements directly from TD Ameritrade andymsantact the Adviser to discuss any such
proxies or other corporate initiatives.

Item 7 — Client Information provided to Portfolio M anagers

The Adviser acts as the sponsor and portfolio mantgthe Program. Certain wrap programs involee th
services of multiple parties in these capacitieghbse circumstances, the sponsor is requiredsbbode
how and what type of information about Clients titgirovides to portfolio managers. The Advises ha
no disclosures to make under this Item 7.

Item 8 — Client Contact with Portfolio Managers

There are no restrictions on the Clients’ abilbycontact and consult with the Adviser or the pudiaf
manager.

Item 9 — Additional Information
A. Disciplinary Information
Neither the Adviser nor the Principal have beeroived in any legal or disciplinary events that
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are material to a current or potential Client'slaation of the Adviser's advisory business or the
integrity of its management.

B. Other Financial Industry Activities
Affiliates Broker-Dealer Registration

Neither the Adviser nor the Principal is registeasch broker-dealer or a registered representative
of a broker-dealer, nor does either party havepgemging application to register.

Futures and Commodities Registration

Neither the Adviser nor the Principal is registeasda futures commission merchant, commodity
pool operator, commodity trading advisor, or assted party of any of those, nor does either
party have any pending application to registerua$ s

Related Persons

The Principal is a practicing accountant at Jame®d®ers, CPA, an accounting firm that Mr.
Peters owns and operates. Mr. Peters is alsceaskd insurance agent for Blue Cross Blue
Shield of Texas. Otherwise, neither the Adviser the Principal has any relationships that are
material to the Adviser’'s advisory business ortsoGlients with any related person of the types
listed below:

» broker-dealer, municipal securities dealer, or gorent securities dealer or broker;

* investment company or other pooled investment Velfiocluding a mutual fund, closed-
end investment company, unit investment trust, gbeivinvestment company or “hedge
fund,” and offshore fund);

» other investment adviser or financial planner;

» futures commission merchant, commodity pool operaiocommodity trading advisor;

* banking or thrift institution;

e accountant or accounting firm;

* lawyer or law firm;

* insurance company or agency;

e pension consultant;

» real estate broker or dealer; or

* sponsor or syndicator of limited partnerships.

Conflicts of Interest

The Adviser will not be compensated for recommegdin selecting other investment advisers
for its Clients. The Adviser also has no otheritess relationships with such advisers that will
create a material conflict of interest.

C. Code of Ethics, Participation or Interest in Cliénansactions and Personal Trading
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The Adviser has a fiduciary responsibility to tréatClients fairly and to avoid actual or potehtia
conflicts of interest. The employees of the Adwvisave an obligation to act solely in the best
interests of its Clients and to make full and tigclosure of all material facts, particularly wier
the Clients' interests may conflict with the instseof the Adviser or its employees.

Code of Ethics

We have adopted a code of ethics that complies Wilke 206(4)-7 under the Investment
Advisers Act of 1940, as amended (thAdVisers Act”), and will provide any Client or
prospective Client with a copy of our Code of Eshipon request.

The Code of Ethics contains a policy designed ®vemt the misuse of material, nonpublic
information.

Participation or Interest in Client Transactions

Generally, the Adviser does not recommend to Glieot buy or sell for Client Accounts,
securities in which it or its related persons hawveaterial financial interest. If it were to doiso
the future, the Adviser will develop policies anagedures that comport with Section 206(3) of
the Advisers Act.

Personal Securities Investing

The Adviser or the Principal may invest in the sameurities in which a Client Account invests.
The Adviser has personal trading policies and mioces in place that address conflicts of
interest with the Client Accounts which may ariseaaesult of such investing.

Personal Securities Trading

As explained above, the Adviser or the Principal rimvest in the same securities as those in
which a Client Account invests; however, the Adwisas policies and procedures that address
potential conflicts of interest. In addition, tAdviser will maintain a restricted list of secueiti

in which the Adviser and its employees may notdramavoid the misuse of material nonpublic
information or confidential client information.

D. Review of Accounts

The Principal reviews Client Accounts on an ongobasis. All Clients are advised that it

remains their responsibility to make the Adviserasavof any changes in their investment
objectives or financial situation. All Clients (iperson or via telephone) are encouraged to
review financial planning issues, as applicableggtment objectives and account performance
with the Adviser on an annual basis.

Freguency of Review

The Adviser may conduct Account reviews upon theuoence of a triggering event, such as a
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change in a Client’s investment objectives or fiahsituation, market corrections, or Client
request. Otherwise, such review will be done deagt an annual basis.

Content and Frequency of Regular Reports

Clients are provided, at least quarterly, with tenittransaction confirmation notices and regular
unaudited summary account statements directly ftioer custodian. The Adviser may also

provide a written period report summarizing accoantivity and performance. Clients are

provided online access to their Account and magiuecreports at their discretion from their own

login to their Account.

E. Client Referrals and Other Compensation
Other Compensation

No person, other than the Clients, provides an @oin benefit to the Adviser in exchange for
providing investment advice or other advisory segsito the Advisor’s Clients.

Client Referrals

The Adviser does not intend on paying inside orsiolat parties for referring Clients to the
Adviser. If the Adviser does so in the futureyill describe the arrangement in an amendment to
this Wrap Fee Disclosure Brochure and will compithvall securities laws.

F. Financial Information
Prepayment of Fees

The Adviser does not require or solicit prepaymaimore than $1,200 in fees per Client, six
months or more in advance.

Financial Condition

There is no financial condition that is reasonditdgly to impair the Adviser’s ability to continue
to meet its contractual commitments and to progel®ices to its Clients.

Bankruptcy
The Adviser has never been the subject of a bamtyygetition.
G. Selecting and Recommending Broker-Dealers

The Adviser is authorized to make the followingetetinations in accordance with each Client’s
objectives and restrictions without obtaining pigonsent from the Client: (1) which securities or
instruments to buy or sell; (2) the total amountseturities or instruments to buy or sell; and
(3) the executing broker or dealer for any traneact
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The Advisor participates in the institutional aarigrogram (the TD Program”) offered by TD
Ameritrade Institutional. TD Ameritrade Institutial is a division of TD Ameritrade Inc. D
Ameritrade”), an unaffiliated SEC-registered broker-dealed &iINRA member. TD Ameritrade
offers to independent investment advisors servigbikh include custody of securities, trade
execution, clearance and settlement of transactidhs Advisor receives some benefits from TD
Ameritrade through its participation in the TD Pram.

The Adviser recommends that Clients establish theaount(s) with TD Ameritrade based on its
reputation, financial strength and stability. TAdviser believes that using this custodian allows
for the Adviser to achieve best execution for ite@s, but there is no guarantee that this results
in the lowest cost.

As disclosed above, the Advisor participates in i@ Program, and the Advisor may
recommend TD Ameritrade to its Clients for custaeayl brokerage services. There is no direct
link between the Advisor’s participation in the Hdogram and the investment advice it gives to
its Clients, although the Advisor receives econob@aefits through its participation in the TD
Program that are typically not available to TD Aitrade retail investors. These benefits include
the following products and services (provided withoost or at a discount): receipt of duplicate
Client statements and confirmations; research egl@troducts and tools; consulting services;
access to a trading desk serving Advisor parti¢gaaccess to block trading (which provides the
ability to aggregate securities transactions farcexion and then allocate the appropriate shares
to Client Accounts); the ability to have advisose$ deducted directly from Client Accounts;
access to an electronic communications networlCfiamt order entry and Account information;
access to mutual funds with no transaction feestam@rtain institutional money managers; and
discounts on compliance, marketing, research, tdogy, and practice management products or
services provided to the Advisor by third-party ders. TD Ameritrade may also have paid for
business consulting and professional servicesveddy the Advisor’s related persons. Some of
the products and services made available by TD Arade through the TD Program may benefit
the Advisor but may not benefit its Client AccountBhese products or services may assist the
Advisor in managing and administering Client Accaunncluding Accounts not maintained at
TD Ameritrade. Other services made available by Aeritrade are intended to help the
Advisor manage and further develop its businessrpnse. The benefits received by the Advisor
or its personnel through participation in the TDodgtam do not depend on the amount of
brokerage transactions directed to TD Ameritrads.part of its fiduciary duties to its Clients, at
all times the Advisor aims to put the intereststefClients first. However, Clients should be
aware that the receipt of economic benefits byAteisor or its related persons in and of itself
creates a potential conflict of interest and madirectly influence the Advisor’'s choice of TD
Ameritrade for custody and brokerage services.
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ltem 1 — Cover Page

This brochure supplemental provides informationuabtames Peters that supplements Peters Wealth
Management, LLC’s brochure. You should have resmbia copy of that brochure. Please contact James
Peters if you did not receive Peters Wealth ManagenlLC’s brochure or if you have any questions
about the contents of this supplement.

Additional information about James Peters is abdlan the SEC’s website wtvw.adviserinfo.sec.gov
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Item 2 — Educational Background and Business Expegihce
James Peters is the sole member of Peters Wealthddenent, LLC (theAdviser”).

Mr. Peters was born in 1954. He attended Texas A&Mversity and graduated with a Bachelor in
Business Administration degree in Accounting in3.97

Mr. Peters currently holds the CERTIFIED FINANCIRLANNER™ (CFP®) and Certified Public
Accountant (CPA) designations. Descriptions of ¢éh#ssignations are below.

The CFP® program is administered by the Certifi@shRcial Planner Board of Standards Inc. Those
with the CFP® designation have demonstrated compgten all areas of finance related to financial
planning. Candidates complete studies on over g, including stocks, bonds, taxes, insurance,
retirement planning and estate planning. In additio passing the CFP® certification examination,
candidates must also complete qualifying work eigpee and agree to adhere to the CFP® Board's code
of ethics and professional responsibility and friahplanning standards.

Individuals who hold the CPA designation have sesfidly passed the Uniform Certified Public
Accountant Examination and have met additionalesteducation and experience requirements for
certification as a CPA. The examination is set bg tAmerican Institute of Certified Public
Accountants and administered by the National Asdimei of State Boards of Accountancy.

Beginning in 2005 until forming the Adviser, Janieters was an Investment Adviser Representative at
First Allied Advisory Services and a RegisteredhBipal at First Allied Securities. Beginning in8Q
he formed James R. Peters, CPA, where he provadesiating services.

Item 3 — Disciplinary Information

Mr. Peters has not been the subject of any matiegal or disciplinary event that involved arbitoat,
civil litigation, any self-regulatory organizatiowy administrative proceeding for which he would be
required to disclose.

Item 4 — Other Business Activities

Mr. Peters spends less than 10% of his time aatigs capacity as a certified public accountartt as a
licensed insurance agent.

Item 5 — Additional Compensation
Mr. Peters does not receive economic benefits &ilagnnon-clients in exchange for advisory services.
Item 6 — Supervision

As the Principal of the Adviser, Mr. Peters is @sgble for the management of all of the Adviser's
Accounts.
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