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ThisbrochureprovidesinformationaboutthequalificationsandbusinesspracticesofCoreCapitalManagement & Research,  
Inc.. Ifyouhaveanyquestionsaboutthecontentsofthisbrochure, pleasecontactusat (713) 864-4300. Theinformationin
thisbrochurehasnotbeenapprovedorverifiedbytheUnitedStatesSecuritiesandExchangeCommissionorbyanystate
securitiesauthority.  

AdditionalinformationaboutCoreCapitalManagement & Research, Inc., isalsoavailableontheSEC’swebsiteat
www.adviserinfo.sec.gov.  

CoreCapitalManagement & Research, Inc.,  isanSECregisteredinvestmentadviser. Thisregistrationdoesnotimplyany
levelofskillortraining.  

1



SECFileNumber: 801-72083

Item2: MaterialChanges

TheUnitedStatesSecuritiesandExchangeCommissionrequiresthatweprovidetoallofourclientsanannualsummaryof
materialchangesmadetotheCoreCapitalManagementandResearchInc.’sBrochure. CoreCapitalManagementand
Research, Inc.’sBrochurehasbeenupdatedwiththefollowingmaterialchangesthathaveoccurredsincethelastannual
updateofMarch27, 2014:  

Item4, Page4, AdvisoryBusiness:  
As of December 31, 2014 Core Capital Management and Research manages approximately $651,081,159 in assets under
management.  Approximately $12,978,224 is managed on a discretionary basis and $638,102,935 is managed on a non-  
discretionarybasis.  
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Item4: AdvisoryBusiness

CoreCapitalManagementandResearch, Inc. hereinknownas “CCMR” isacorporateinvestmentadvisoryfirmregisteredwith
the Securities and ExchangeCommission.  The firmisheadquartered and maintains itssole office inHouston, TX.  CCMR is
solelyownedbyLouisJ. Pelz, Jrandhasbeeninbusinesssince2008.  

CCMR provides investment advice to individuals, trusts, estates and business organizations. CCMR furnishes investment
advisory services on a discretionary and non-discretionarybasis.   These services include selecting or recommending
investments for client’s needs, risk tolerance and other assets and obligations of the client.   The specific investment style
chosen is based upon the goals, objectives, and individual needs of each client.   When discretionary authority exists, the
discretionincludesthedeterminationofthesecuritiestobepurchasedandsold.  

CCMR’sinvestmentadvisoryservices include, butarenot limitedtoInvestmentStrategy, Personal InvestmentPolicy, Asset
Allocation, AssetSelection, Regularand/orcontinuousportfoliomonitoring, StockandBondSelection, andMarketResearch.  

CCMRdoesnotparticipateinWrapFeeprograms.  

CCMR investment advisory services are offered for a percentage ofassets under management, as described in more detail
below.  

As of December 31, 2014 Core Capital Management and Research manages approximately $651,081,159 in assets under
management.  Approximately $12,978,224 is managed on a discretionary basis and $638,102,935 is managed on a non-  
discretionarybasis.  

Item5: FeesandCompensation

CCMRinvestmentadvisoryservicesareofferedforapercentageofassetsundermanagement.  

CCMR iscompensated with fees based on the value of the client’saccount computed by an annual range fee of0.75% for
accountsvaluedat $500,000andabove, to1.00% foraccountsupto $500,000.  

As part of the investment advisory agreement, the client may choose to have fees payable quarterly, semi-annually or
annually inarrears.  Clients mayauthorize theaccount custodiantodebit theaccountfor theamountofCCMR’ investment
advisoryfeeandtodirectlyremitthatmanagementfeetoCCMR.  Insomecases, clientsmaybebilledforfeesincurred, and
invoicesareprovidedinthosecases. Alladvisoryfeesarenegotiable.  

CCMR fees are calculated by multiplying the assets under managementby the relevant percent and dividing by the
appropriatenumber based on billing frequency.     Accountsopenedinmid-quarterwillbe assessed at a pro-rated
managementfeebaseduponthenumberofcalendardaysinthecalendarquarterthattheAgreementgoesintoeffect.  

Client may terminate the investment advisory agreement, without penalty, within 5 business days after entering into the
agreement.  Thereafter, theagreement maybeterminatedbyeitherpartyupon30dayswrittennotice. Due to thefact that
feesarechargedinarrears, norefundpolicyisnecessary.  

CCMR also charges a $75 annual fee that is negotiable depending on the needs of the client and the complexity of the
situation. ThesefeesarenegotiableandthefinalfeescheduleisattachedasExhibitIIoftheInvestmentAdvisoryAgreement.  

ClientsmaypayotherexpensesinadditiontothefeepaidtoCCMR. Forexample, clientsmaypaycostssuchascustodialfees,  
wirefees, and/orotherfeesunrelatedtothe feecollectedbyCCMR.  Inaddition, custodiansmaychargetransactionfeeson
purchasesorsalesofcertainmutual fundsandexchange-tradedfundsaswellasRule12b-1feesandexpenses.  Inaddition,  
clientspayapproximately .05centspershareor $1minimumtransactioncosttothebrokerdealer – CCMRreceivesnoneof
thisfee.  
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Item6: Performance – BasedFeesandSideBySideManagement

CCMR doesnotchargeanyperformance-basedfees (feesbasedonashareofcapitalgainsonorcapitalappreciationof the
assetsofaclient).  

CCMRdoesnotdoanyside-by-sidemanagement. 

Item7: TypesofClients

CCMRgenerallyprovidesinvestmentadvicetoanumberofclients:  
Individuals, includinghighnetworthindividuals
Trusts, estates, charitableorganizations
Corporationsandbusinessentities.  

CCMRoffersadviceonthefollowing:  
Equitysecurities (exchange-listedsecuritiesandsecuritiestradedoverthecounter)  
Corporatedebtsecurities (otherthancommercialpaper)  
Certificatesofdeposit
Municipalsecurities
Investmentcompanysecurities (variablelifeinsurance, variableannuityandmutualfundshares)  
UnitedStatesgovernmentsecurities
Securitiesoptioncontracts
Commodities

CCMRdoesnotimposeaminimumdollarvalueofassetsorotherconditionsforstartingormaintaininganaccount. 

Item8: MethodsofAnalysis, InvestmentStrategiesandRiskofLoss

CCMRsecurityanalysismethodsinclude:  
Charting
Fundamental
Technicaland
Cyclical

ThemainsourcesofinformationusedbyCCMRinclude:  
Financialnewspapersandmagazines
Researchmaterialspreparedbyothers
Corporateratingservices
Annualreports
Prospectuses
FilingswiththeSecuritiesandExchangeCommissionand
Companypressreleases.  

Theinvestmentstrategiesusedtoimplementanyinvestmentadvicegiventoclientsinclude:  
Longtermpurchases (securitiesheldatleastayear)  
Shorttermpurchases (securitiessoldwithinayear)  
Trading (securitiessoldwithin30days) - CCMRisnotinvolvedinfrequenttrading
Shortsalesand
Optionwriting, includingcoveredoptions, uncoveredoptionsorspreadingstrategies.  

All investments carry the riskof loss and there is no guarantee that any investmentstrategywillmeet itsobjective.  These
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risks include market risk, interest raterisk, issuer risk, and economic risks, therefore, clientshouldbe preparedtobear the
riskofloss. CCMR’sinvestmentstrategyseeksnormalportfoliorebalancingonaquarterlybasis.  
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Item9: DisciplinaryInformation

CCMRhasnolegalordisciplinaryeventstoreport. 

Item10: OtherFinancialIndustryActivitiesandAffiliations

CCMR maintainsa relationshipwith InteractiveBrokers LLC and Scottrade., a broker-dealer, which isa memberof the
FinancialIndustryRegulatoryAuthority (“FINRA”), andtheSecuritiesInvestorProtectionCorporation (“SIPC”).  

Interactive Brokers LLC clears securities transactionson a fully disclosed basis for CCMR.   Each client is charged
approximately .05 cents per share or $1 minimum for each security transaction.   CCMR does not receive any of this
compensation. Scottradechargesaflatfeepertransaction.  

Item11: CodeofEthics, ParticipationorInterestinClientTransactionsandPersonalTrading

TheCodeofEthicsisbasedontheprinciplethatCCMRandeachofitsemployeesoweafiduciarydutytoitsclientsandaduty
to comply with federal and state securities laws and all other applicable laws.   The Code of Ethics includes provisions
regardingstandardsofbusinessconduct, prohibitions, reportingofpersonalsecuritiestransactionsandholdings, reportingof
codeviolationsandthefurnishingandacknowledgingcertificationofthefirm’scodeofethics.  

InteractiveBrokersLLCandScottradeasbroker-dealer, maybeusedtoexecuteportfoliotransactionsforCCMRinvestment
advisory clients. These transactions will be conducted subject to proper, and customary disclosure, including (but not
limitedto) compensationreceivedbyInteractiveBrokersLLCand/oritsregisteredrepresentatives.  Compensationwill be
receivedbyInteractiveBrokersLLCandScottrade, asabroker-dealer, and/oritsregisteredrepresentativeswhenportfolio
transactions are effected on behalf of CCMR investment advisory clients, and therefore, Interactive Brokers may receive
compensationasaresultofactinginoneorbothcapacities.  

WithrespecttothoseaccountswhichCCMRmanagesdirectly, nosecuritymaybeboughtorsoldbyaprincipaloremployee
or associated person of CCMR before CCMR clients’ accounts have had the opportunityto make such transactions as
appropriate.  AllCCMRtradesmadebyemployeesorassociatedpersonswhomakerecommendationsorparticipateinthe
determination of which recommendation shall be made will be reviewed by a principal of the firm.    Principals and
employeeswill not receiveamore favorableexecution priceonaparticularday thanthose received by CCMRinvestment
advisoryclients.  

To prevent conflicts of interest, all employees and associated persons of CCMR must comply with the firm’s Policies and
Procedures, which imposes restrictions on the purchase or sale of securities for their own accounts and the accounts of
certain affiliated persons.  The Policies and Procedures require reporting on all personal securities transactions, except
transactions in investment company securities and/or other exempt transactions.  Further, such Policies and Procedures
impose certain policies and procedures concerning the misuse of material non-public informationthat are designed to
preventinsidertradingbyanyofficer, partner, orassociatedpersonofCCMR

Despite the above, CCMR and/or its members, employees or associated persons may purchase for themselves similar or
differentsecuritiesasarepurchasedor recommendedforinvestmentadvisoryclientsofCCMR.  Alsodifferentsecuritiesor
transactionsmaybeaffectedorrecommendedfordifferentinvestmentadvisoryclientsofCCMR.  
WebelievethatthepoliciesandprocedurescontainedinourCodeofEthicsareeffectiveinreinforcingourcommitmentto
putclientinterestaheadofourowntradingandinallotheractivities.  

AcopyoftheentireCCMR’ CodeofEthicsisavailableuponrequest.  
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Item12: BrokeragePractices

CCMR may place orders for the execution of transactions with or through a broker/dealeras CCMR may select, and
complyingwithSection28(e) oftheSecuritiesExchangeActof1934, maypayacommissionontransactionsinexcessofthe
amountofcommissionanotherbrokerordealerwouldhavecharged, unlessclientinstructsCCMRotherwise.  

Clients are requested tospecifybrokerage firmsthroughwhich transactionsare tobe executed. In those instanceswhen
clientshavenopreference, CCMR maysuggestoneor more. CCMRwillselect suchbrokers thatcaneffect transactions at
thebestpriceandexecutionundertheprevailingcircumstances.  Selectionisalsobaseduponclientservicerequirements,  
andcommissionsarenegotiatedatlevelswhichareappropriateforthelevelofservice. Whereexecutionistheonlyservice
provided, thecost isnegotiatedona "centspershare" basiswhichwillvarydependingon thesizeandcomplexityof the
trade.  

Purchase and sale of specific securities by employees of CCMR are prohibited when there are client programs active in
those securities.   Executionsfor clients will always receive priority. Individual securities are selected to provide
diversificationamongeconomicsectorsandindustrieswhicharechosentoachievethedesiredbalancebetweenexpected
riskandexpectedreturn. Transactionsofanunusualnaturearediscussedwithclientsbeforeexecution.  

Inmanaginginvestmentportfolios, CCMRactsinamannerinkeepingwithwhatitunderstandsandbelievestobethebest
interestsoftheclient.  

Item13: ReviewofAccounts

CCMRreviewstheclientaccounts, andcomparesinvestmentstoinsurethattheaccountsare:  
i) Suitabletotheclient’sinvestmentobjectives
ii) Meetstheclient’squalitystandardsand
iii) Ensuresthattheinvestmentobjectivesarestillpertinenttothemanagedaccountarrangement.  

Client accountsare typically reviewed quarterlyor at least on an annual basis.   Accountsare reviewed by the
President/InvestmentAdvisor.  Reviewscanbetriggeredbymaterialmarket, economicorpoliticalevents, orinchangesina
clientsfinancialsituation.  

EachclientwillreceiveamonthlyreportfromtheCustodiandetailingtheclients’ accountperformance. 

Item14: ClientReferralsandOtherCompensation

CCMRdoesnotdirectlyorindirectlycompensateanypersonforclientreferrals.  

CCMR may receive services such as research reports, trading software, portfolio managementtools, etc. as part of doing
business with clearing firms or with other investmentadvisors.   These services are not in any way dependent on the
fees/commissionsgeneratedordollarsinvestedthroughtheserelationships.  

Item15: Custody

CCMR does not maintain direct custody or possession of any client’s funds or securities.   Fees are deducted from client
accountsbyInteractiveBrokers, LLCandScottrade, afterwrittennotificationissenttotheclients.  

Clientsaresentaccountstatementsdirectlyfromthecustodianmonthly.  IfadditionalstatementsaresentbyCCMR, clients
areurgedtocarefullycomparetheaccountstatementsreceivedfromthecustodianwiththosetheyreceivefromCCMR.  

Item16: InvestmentDiscretion
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CCMR accepts discretionaryauthority to manage the assets in the client’s account.   Prior to assuming discretionary
authority, anInvestmentAdvisoryagreementissignedbytheclient.  ThisagreementgivesCCMRasagentandattorney-in-  
fact, thediscretionaryauthority, withoutpriorconsultationwiththeclient, to:  

Buy, sell, exchange, convert, and otherwise trade instocks, bonds and othersecurities includingmoney market
instruments
Directtheamountofsecuritiespurchased, sold, exchanged, andotherwisetraded
PlaceordersfortheexecutionofsuchsecuritiestransactionswithInteractiveBrokers, LLC,  Scottrade, orwithany
otherbroker/dealer.  

ClientsshouldbeawarethatCCMRmaymakedifferentrecommendationsandeffectdifferenttradeswithrespecttothesame
securitiestodifferentadvisoryclients.  

CCMR will supervise and direct the investmentsof client accounts subject to such limitations imposed by the client in
writing.  

Item17: VotingClientSecurities

ItisthegeneralpolicyofCCMRtonottakeanyactionorrenderanyadviceinreferencetothevotingofproxiesforthose
securitiesheldinallclientaccounts. Proxyvotingremainstherightoftheclient.  

Item18: FinancialInformation

CCMRhasnofinancialcommitmentthatimpairsitsabilitytomeetcontractualandfiduciarycommitmentstoclientsandhas
notbeenthesubjectofabankruptcyproceeding.  
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