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Part 2B of Form ADV: Brochure Supplement

Robert Bruce Bachman

Blue Water Capital Management, LLC
1001 James Street

Syracuse, New York 13203

01/08/2015

This brochure supplement provides information about Robert Bruce Bachman
that supplements the Blue Water Capital Management, LLC brochure. You
should have received a copy of that brochure. Please contact R. Bruce
Bachman (315)438-8690 ext. 11 if you did not receive Blue Water Capital
Management, LLC's brochure or if you have any questions about the contents
of this supplement.

Additional information about Robert Bruce Bachman is available on the SEC’s
website at www.adviserinfo.sec.gov



Item 2 Educational Background and Business Experience
Full Legal Name: Robert Bruce Bachman         Born: 1937

Education

• Colgate University; BS, Economics; 1959

Business Experience

• Blue Water Capital Management, LLC; Chief Compliance Officer; from 03/07
to Present

• Hazard & Siegel, Inc.; Registered Representative; from 09/04 to 12/10

• Portfolio Consulting Group, Inc.; Chief Compliance Officer and Sales
Representative; from 12/99 to 02/07

• Leigh Baldwin & Co.; Sales Representative; from 03/00 to 08/04

Designations

Robert Bruce Bachman has earned the following designation(s) and is in good
standing with the granting authority:

• CLU; The American College; 1970

 The qualifications have evolved over the years, however at the time it was
confirred it consisted of ten separate courses including law, economics,finance,
labor and a comprehensive inclusive estate planning unit.

• ChFC; The American College; 1986

The ChFC program is administered by the American College, Bryn Mawr,
Pennsylvania. This designation has the same core curriculum as the CFP
designation, plus two or three additional elective courses that focus on various
areas of personal financial planning. In addition to successful completion of an
exam on areas of financial planning, including income tax, insurance,
investment and estate planning, candidates are required to have a minimum of
three(3) years experience in a financial industry position.

Item 3  Disciplinary Information
Robert Bruce Bachman has no reportable disciplinary history.



Item 4  Other Business Activities
A. Investment-Related Activities

          1. Robert Bruce Bachman is not engaged in any other investment-related
activities.

          2. Robert Bruce Bachman does not receive commissions, bonuses or
other compensation on the sale of securities or other investment products.

B. Non Investment-Related Activities

Robert Bruce Bachman is not engaged in any other business or occupation that
provides substantial compensation or involves a substantial amount of his time.

Item 5  Additional Compensation
          Robert Bruce Bachman does not receive any economic benefit from a non-advisory
client for the provision of advisory services.

Item 6  Supervision
           Stephen D. Swift, John A. Pagganelli and R. Bruce Bachman named in Part 2A of
Form ADV, Item 4 are those whom qualify as "Supervised Persons." These individuals are
owners of Blue Water Capital Management, LLC. and comprise the firm's Management Team
and are, as well,  the sole members of the Management Committee and the Investment
Committee. As such, these owner/managers are in constant contact with each other and are
thus involved in their preparation and decisions regarding all advisory activities on behalf of
the firm. They all may be reached at the firm telephone number, (315)438-8690.













Part 2B of Form ADV: Brochure Supplement

John Andrew Paganelli

Blue Water Capital Management, LLC

Syracuse, New York 13203

01/16/2015

This brochure supplement provides information about John Andrew Paganelli
that supplements the Blue Water Capital Management, LLC brochure. You
should have received a copy of that brochure. Please contact R. Bruce
Bachman if you did not receive Blue Water Capital Management, LLC's
brochure or if you have any questions about the contents of this supplement.

Additional information about John Andrew Paganelli is available on the SEC’s
website at www.adviserinfo.sec.gov



Item 2  Educational, Background and Business Experience
Full Legal Name: John Andrew Paganelli         Born: 1967

Education

 Rochester Institute of Technology; BS, Finance; 1990

Business Experience

 Blue Water Capital Management, LLC; Chief Operating and Financial Officer; from
04/07 to Present

 Portfolio Consulting Group, Inc.; Vice President Operations and Finance; from
10/03 to 02/07

 Berger Funds; Treasurer; from 04/01 to 05/03

 Berger Financial Group; Vice President , Investment Accounting; from 01/97 to
05/03

Item 3  Disciplinary Information
          John Andrew Paganelli has no reportable disciplinary history.

Item 4  Other Business Activities
A. Investment-Related Activities

          1. John Andrew Paganelli is not engaged in any other investment-related
activities.

          2. John Andrew Paganelli does not receive commissions, bonuses or
other compensation on the sale of securities or other investment products.

B. Non Investment-Related Activities

John Andrew Paganelli is not engaged in any other business or occupation that
provides substantial compensation or involves a substantial amount of his time.

Item 5  Additional Compensation
          John Andrew Paganelli does not receive any economic benefit from a non-advisory
client for the provision of advisory services.



Item 6  Supervision
          Stephen D. Swift, John A. Paganelli, and R. Bruce Bachman, named in Part 2A of
Form ADV, Item 4, are those whom qualify as "Supervised Persons." These individuals are
owners of Blue Water Capital Management, LLC  and comprise the firm's management team
as well as the sole members of the Management Committee and the Investment Committee.
As such, these owner/managers are in constant contact with each other and involved in their
preparation and decisions regarding all advisory activities on behalf of the firm. They may all
be reached at the firm telephone number (315)438-8690.





Part 2B of Form ADV: Brochure Supplement

Trisha Lynne Sterling
(315)438-8690 X19

Blue Water Capital Management, LLC
1001 James Street

Syracuse, New York 13203

01/12/2015

This brochure supplement provides information about Trisha Lynne Sterling that
supplements the Blue Water Capital Management, LLC brochure. You should
have received a copy of that brochure. Please contact R. Bruce Bachman
(315)438-8690 ext. 11 if you did not receive Blue Water Capital Management,
LLC's brochure or if you have any questions about the contents of this
supplement.

Additional information about Trisha Lynne Sterling is available on the SEC’s
website at www.adviserinfo.sec.gov



Item 2 Educational Background and Business Experience
Full Legal Name: Trisha Lynne Sterling         Born: 1975

Education

• Canton State University; B.B.A. Business Management; 2013, Magna Cum
Laude

Business Experience

• Blue Water Cqpital Management, LLC; Client Services Manager; from 2008 to
Present

• Hazard and Siegel; Registered Representative; from 2008 to 2014

• Leigh Baldwin and Company; Registered Representative; from 2008 to 2008

• Royal Alliance; Registered Representative; from 2007 to 2008

• Advanced Group Financial Services; Operations Manager; from 2003 to 2007

Item 3  Disciplinary Information
Trisha Lynne Sterling has no reportable disciplinary history.

Item 4  Other Business Activities
A. Investment-Related Activities

Trisha Lynne Sterling is not engaged in any other investment-related business
or occupation that provides substantial compensation or involves a substantial
amount of her time.           .

B. Non Investment-Related Activities

Trisha Lynne Sterling is not engaged in any other business or occupation that
provides substantial compensation or involves a substantial amount of her time.

Item 5  Additional Compensation
          Trisha Lynne Sterling does not receive any economic benefit from a non-advisory client
for the provision of advisory services.



Item 6  Supervision
Supervisor: John A. Paganelli

Title: President

Phone Number: (315)438-8690 X12





Part 2B of Form ADV: Brochure Supplement

Stephen Dean Swift

Blue Water Capital Management, LLC
1001 James Street

Syracuse, New York 13203

01/16/2015

This brochure supplement provides information about Stephen Dean Swift
that supplements the Blue Water Capital Management, LLC brochure.
You should have received a copy of that brochure. Please contact R.
Bruce Bachman (315)438-8690 ext. 11 if you did not receive Blue Water
Capital Management, LLC's brochure or if you have any questions about
the contents of this supplement.

Additional information about Stephen Dean Swift is available on the SEC’s
website at www.adviserinfo.sec.gov



Item 2 Educational Background and Business Experience
Full Legal Name: Stephen Dean Swift         Born: 1955

Education
• State University College of Buffalo; BS, Education; 1979

Business Experience
• Blue Water Capital Management, LLC; Chief Marketing Officer; from
03/07 to Present
• Hazard & Siegel, Inc.; Registered Representative; from 09/04 to 12/12
• Portfolio Consulting Group; Member; from 04/02 to 12/11
• Leigh Baldwin & Co., LLC; Registered Representative; from 01/02 to
09/04
• Security Mutual Life; General Agent; from 01/02 to 12/04
• Equity Services, Inc.; Registered Representative; from 03/98 to 01/02
• National Life of Vermont; District Agent; from 03/98 to 01/02

Designations
Stephen Dean Swift has earned the following designation(s) and is in
good standing with the granting authority:

• ChFC; The American College; 2001
 The CHfC program is administered by the American College, Bryn Mawr,
Pennsylvania.The designation has the same core curriculum as the CFP
designation, plus two or three additional elective courses that focus on
various areas of personal financial planning. In addition to successful
completion of an exam on areas of financial planning, including income
tax, insurance, investment and estate planning, candidates are required to
have a minimum of three (3) years experience in a financial industry
position.

Item 3  Disciplinary Information
Stephen Dean Swift has no reportable disciplinary history.

Item 4  Other Business Activities
A. Investment-Related Activities

           Stephen Dean Swift is also engaged in the following
investment-related activities:



•

Insurance company or agency

Stephen Swift holds licenses to sell Life, Health, Disability and Long Term
Care Insurance in New York. He receives commissions only for these
transactions.

A conflict of interest could exist where financial planning uncovers a need
for an insurance product. In this case a commission would be paid to the
associate in addition to fees paid relative to the financial planning or asset
management process. This conflict can be mitigated by strict
management oversight and the ability to reduce management fees when
commissions are paid.

          .

B. Non Investment-Related Activities
Stephen Dean Swift is an elected member of the Board of Education for
the City of Syracuse. For this activity he receives a modest stipend.

Item 5  Additional Compensation
          Stephen Dean Swift does not receive any economic benefit from a non-advisory
client for the provision of advisory services.

Item 6  Supervision
         Stephen D. Swift, John A. Paganelli, and R. Bruce Bachman, named in Part 2A of
Form ADV, Item 4 are those whom qualify as "Supervised Persons." These individuals
are owners of Blue Water Capital Management, LLC. and comprise the firm's
management team as well as the sole members of the Management Committee and
the Investment Committee. As such these owner/managers are in constant contact with
each other and involved in their preparation and decisions regarding all advisory
activities in behalf of the firm. They all may be reached at the firm telephone number
(315) 438-8690.  
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