Supplement dated September 2, 2015
To June 25, 2015 Form ADV Disclosure Brochure of
Legg Mason Private Portfolio Group, LLC and its Affiliated Sub-Advisers

This document supplements the accompanying Form ADV Disclosure Brochure (the “Brochure”) of Legg
Mason Private Portfolio Group, LLC (“LMPPG”) and its affiliated sub-advisers, including ClearBridge
Investments, LLC (“ClearBridge”) and Western Asset Management Company (“Western Asset”). It
reflects the addition of the ClearBridge Small Cap strategy as an additional investment management
strategy that LMPPG and ClearBridge may make available in Sponsor Firm investment programs. Any
inconsistent disclosure in the Brochure is superseded by the contents of this document. Defined terms not
defined herein shall have the same meaning as in the Brochure.

ClearBridge Small Cap

The ClearBridge Small Cap portfolios seek long-term capital appreciation. The ClearBridge portfolio
managers pursue this objective by investing primarily in equity securities of small capitalization
companies. The managers may also make limited investments in large and mid-sized companies. The
managers follow a value discipline in selecting securities, and seek to purchase securities at discounts to
the managers’ assessment of their intrinsic value. While most investments are in U.S. companies, the
manager may also invest in ADRs and U.S.-traded ordinary shares of non-U.S. companies in developed
and emerging markets.

Risks The main risks for Small Cap portfolios are General Investment Risk, Small Cap Risk and Non-
U.S. Investment Risk. See Appendix B for explanations of these risks.

Investment Minimum

The investment minimum for ClearBridge Small Cap portfolios is $50,000. LMPPG, in its discretion and
in consultation with ClearBridge, may waive the minimum for any one or more client accounts. In
addition, LMPPG and a Sponsor Firm may establish an investment minimum under a particular program
that is higher or lower than $50,000.

Fees

In the case of Single-Contract Programs, LMPPG anticipates receiving fees from the Program Sponsor
with respect to ClearBridge Small Cap portfolios within the fee rate ranges set forth in Item 5 of the
Brochure. In the case of Dual Contract Programs, LMPPG’s standard annual fee rate is 0.50%.

Portfolio Managers The portfolio managers for the ClearBridge Small Cap portfolio are Albert
Grosman and Brian Lund. For biographical information, please see the attached Part 2B supplements.




