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This brochure provides information about the qualifications and business practices of Oxford Asset 
Management, LLC, also doing business as Onesource Wealth Advisors. 

If you have any questions about the contents of this brochure, please contact us at the phone 
number listed above. 

 
The information in this brochure has not been approved or verified by the United States Securities 
and Exchange Commission or by any state securities authority. Oxford Asset Management, LLC is 

an investment advisor registered with the United States Securities and Exchange Commission. 
Registration does not  imply a certain level of skill or training. 

 
Additional information about the firm and its representatives is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2A: Investment Adviser Brochure 
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Since the last brochure update in November 2014, the following sections have been revised: 
• Item 4 has been revised to reflect the firm's current assets under management.  

Information in this item has also been revised to provide a description of the firm's 
services for the Private Fund. 

 
• Item 5 has been revised to clarify the various fees that clients will incur apart from the 

firm's advisory fees. 
 

• Item 7 has been revised to disclose the minimum investment for the Private Fund. 
 

• Item 10 has been revised to clarify certain activities by the firm's affiliates and related 
conflicts of interest. 
 

• Item 10 has been revised to disclose potential conflicts of interest that may arise with 
respect to certain investments or securities recommended by the firm's employees.  

 
 
The changes discussed herein do not necessarily constitute material changes since the last 
amendment to Oxford Asset Management, LLC’s brochure as of November  2014. Other 
non-material amendments were made to this brochure, which are not discussed in this 
summary. Consequently, we encourage our clients to read the entire brochure in its entirety. 

Item 2: Material Changes 
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Established in 1996 by Managing Member James G. Palumbo, Oxford Asset Management, 
LLC (“Oxford” or the “firm”) provides investment management and financial planning 
services for individuals, pension/profit sharing plans, state/municipal governments/entities, 
and corporate clients. The firm’s principal owners  are Mr. James G. Palumbo and Ms. 
Cheri C. Palumbo. 

Oxford’s investment management services include an assessment of the client’s specific 
investment goals, current financial situation, objectives, risk tolerances as distinguished 
from those of other clients, and all relevant financial data (including employment, income, 
tax bracket, family obligations, etc.). Accounts are managed on a discretionary basis 
pursuant to a written investment management agreement with our firm. Any restrictions or 
limitations to our discretionary authority must be set forth in writing in the investment 
management agreement or other applicable document. 

Oxford also provides discretionary investment management services to pooled investment 
vehicles (the "Private Fund Client" or "Private Fund").  Information about the Private Fund 
is more fully set forth in the fund's governing documents.  Oxford does not tailor its advisory 
services to the individual needs of the investors in the Private Fund, and investors may not 
impose restrictions on the Private Fund's investments.  The Private Fund portfolio is 
managed in accordance with the terms of the Private Fund's governing documents. 
 

Approximate Assets under Management as of February 26, 2015: 
Discretionary AUM $104,600,00.00 
Non-Discretionary $4,500,000.00 

Total $109,100,000.00 
 

 
 

Investment Management Services: 
All accounts are charged a percentage-based fee, which is based on the client’s assets 
under management. 
 
	
  

Assets 
	
   Diversified 

Annualized 
	
    

Quarterly Fixed-Income 
Annualized 

	
    
Quarterly 

$1.00 to $99,999.00 2.50% or 0.6250% 1.00% or 0.2500% 
$100,000.00 to $249,999.00 1.98% or 0.4950% 0.90% or 0.2250% 
$250,000.00 to $749,999.00 1.50% or 0.3750% 0.80% or 0.2000% 
$750,000.00 to $999,999.00 1.25% or 0.3125% 0.70% or 0.1750% 
$1,000,000.00 	
   and over 1.00% or 0.2500% 0.60% or 0.1500% 

 
 

Item 4: Advisory Business 

Item 5: Fees and Compensation 
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Management  accounts  that  require  a  financial  plan  may  be  charged  an  additional 
$1,500.00 to $2,500.00. The fee will depend on the number of elements within the 
plan. 
 
Account fees are charged quarterly in advance. Oxford also provides financial 
consultations and financial planning services at a rate of $400 per hour. Consultation fees 
are due and payable within ten days. All fees are negotiable under special circumstances. 

The fees for most accounts a r e debited directly from the client’s account on  a quarterly 
basis in advance. In certain cases the firm will  invoice the client directly, also o n a 
quarterly basis in advance. Some 401(k) platforms, however, such as John Hancock, 
charge and remit the management fee on a monthly basis in advance. Clients may choose 
to have fees deducted directly from their accounts or receive invoices from Oxford. 
In addition to Oxford's advisory fees, clients are responsible for any custodial fees, 
brokerage commissions or transaction costs that are charged by the custodian or broker-
dealer.  Additional information regarding those fees is set forth in the applicable client 
agreement with such custodian or broker-dealer.  Client accounts may be invested in 
mutual funds or exchange traded funds (or similar securities). These securities can carry 
additional fees and expenses, including advisory fees, brokerage commissions and other 
transaction costs, which are separate and distinct from Oxford’s fees.  Detailed information 
regarding these fees is set forth in each fund's prospectus.   
 
Accounts may be subject to application fees open an account, termination fees to close an 
account, and in the case of retirement accounts, administration fees to withdraw money. 
Upon termination, Oxford is entitled to charge a proportionate part of the fee that has not 
been collected. Until paid, client consents that the fees and expenses of Oxford shall 
constitute a lien upon the assets of the account. Establishment/termination fees are 
implemented to cover administrative costs.  In the event a client terminates its advisory 
agreement with Oxford prior to the end of a quarter, Oxford will refund the client for 
any unearned fees previously charged to the client. 
 
The Private Fund client is responsible for other fees and expenses that are separate from 
Oxford's advisory fee.  Additional information about the Private Fund's expenses is more 
fully set forth in the Private Funds governing documents.   
 
 

 
 
Oxford does not charge any performance-based fees (fees based on a share of capital gains 
or capital appreciation of assets). Accordingly, side by side management does not apply to 
the services rendered by the firm. 
 

 
 
The firm’s services are provided to individuals, pension/profit sharing plans, pooled 
investment vehicles, state/municipal governments/entities, and corporate clients. For 
investment management clients a minimum account size of $50,000 is required at all 
times (subject to waiver under special circumstances by Oxford).  Investments in the Private 

Item 6: Performance-based fees and Side-by-Side Management 

Item 7: Types of Clients 
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Fund are subject to a minimum commitment of $110,000.     
 
 

 
 

The firm’s methods of analysis include a fundamental approach to market performance 
and overall history. The firm utilizes certain diagnostic tools including software and other 
technical programs to assist in determining investment selection for clients. 

The firm uses asset allocation to endeavor to develop a balanced portfolio for each client 
according to their investment objectives and goals. However, investing in securities 
involves a risk of loss that clients should be prepared to bear. Where short-term trading 
methods are used, the cost of more frequent trades can result in greater expense than that of 
a more long-term purchase approach. Questions regarding these risks and/or increased 
costs may be addressed directly with firm management. 

The following is not meant to be a complete description of risks.  Investments in the 
Private Fund are subject to various risks which are more fully disclosed in the Private 
Fund's governing documents which should be carefully considered by investors. 

Firm’s Investment Activities. The firm’s investment activities involve  a  significant degree 
of risk. The performance of any investment is subject to numerous factors which are 
neither within the control of nor predictable by the firm. Such factors include a wide range 
of economic, political, competitive and other conditions (including acts of terrorism and 
war) that may affect investments in general or specific industries or companies. The 
markets may be volatile, which may adversely affect the ability of the firm to realize 
profits on behalf of its clients. As a result of the nature of the firm’s investing 
activities, it is possible that the firm’s results may fluctuate substantially from period to 
period. 

Concentration of Investments. While the firm takes concentration and diversification into 
account and typically limits concentration while promoting diversification within 
portfolios, the firm does not subject the portfolios to any formal policies regarding 
diversification. The concentration of the firm’s portfolios would subject clients to a 
greater degree of risk with respect to the failure of one or a few investments, or with 
respect to economic downturns in relation to an individual industry. 

Inflation Risk. The firm’s portfolios will typically face inflation risk to a degree, which 
results from the variation in the value of cash flows from a financial instrument due to 
inflation, as measured in terms of purchasing power. For example, if the firm purchases a 
5-year bond in which it can realize a coupon rate of 5%, but the rate of inflation is 6%, 
then the purchasing power of the cash flow has declined. For all but inflation linked 
bonds, adjustable bonds or floating rate bonds, the firm is exposed to inflation risk 
because the interest rate the obligor promises to pay is fixed for the life of the financial 

Item 8: Methods of Analysis, Investment Strategies, and Risk of Loss 
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instrument.  To the extent that interest rates reflect the expected inflation rate, floating 
rate bonds have a lower level of inflation risk. 
 
Market or Interest Rate Risk. The price of most fixed income securities move in the 
opposite direction of the change in interest rates. For example, as interest rates rise, the 
prices of fixed income securities fall. If the firm holds a fixed income security to 
maturity, the change in its price before maturity may have little impact on the firm 
portfolios’ performance. However, if the firm determines to sell the  fixed  income security 
before the maturity date, an increase in interest rates could result in a loss. 

US Dollar Concentration. The firm invests exclusively in US dollar denominated 
securities and other investments, and accordingly clients are not diversified with respect 
to currency risk. If US denominated investments do more poorly generally than a 
portfolio that contains investments denominated in other currencies, then an investor 
could achieve investment results that are inferior to results achieved by investors with 
portfolios more diversified by currency. 
 

 
 
We are required to disclose any legal or disciplinary events that are material to a client's 
or prospective client's evaluation of our advisory business or the integrity of our 
management. Our firm and our management personnel have no reportable disciplinary 
events. 
 

 
 
In addition to their advisory duties, firm personnel serve as independent insurance agents 
with the firm’s insurance agency affiliate; OneSource Financial Services 
(www.onesourcefs.com). Accordingly, firm personnel may offer such services to clients 
and in such cases earn additional commission-based compensation for sales related to 
same. The firm also employs accountants who may provide tax and other related services 
to clients at additional cost.  These services may present a conflict of interest because they 
may create an incentive for the firm to recommend such services based on the potential 
revenue rather than the best interest of clients.  However, clients are not required to purchase 
insurance or use the tax services offered by the firm.  In addition, Oxford's Code of Ethics 
requires that the firm place the interests of its clients ahead of those of the firm or its 
personnel.   
 
The firm also employs an advisory affiliate who serves as General Partner of the Private 
Fund Client, OneSource Investment Partners, LLP . The partnership is a private fund as 
defined under Rule 203(b)(3)-1of the Investment Advisers Act of 1940, and is managed 
directly by Oxford. Certain clients may be solicited to invest in the private fund, and 
firm personnel hold limited partnership interests in the fund.   This arrangement creates a 
conflict of interest and incentive for the firm to recommend investments in the Private Fund 
to clients.  However, as stated above, Oxford's Code of Ethics requires that the firm place the 
interests of its clients ahead of those of the firm or its personnel.   

Item 9: Disciplinary Information 

Item 10: Other Financial Industry Activities and Affiliations 
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Please see the Part 2B brochure supplements for further information related to the other 
business activities engaged in by firm personnel. 
 

 
 
Pursuant to Rule 204A-1 of the Investment Advisers Act of 1940, Oxford has adopted a 
Code of Ethics. The firm has determined to set forth guidelines for professional 
standards, under which all employees are to conduct themselves. The firm has set 
standards of conduct, the intention of which is to protect client interests and to 
demonstrate the firm’s commitment to its fiduciary duties of honesty, good faith and fair  
treatment.  All employees are expected to adhere to the Code of Ethics, which includes 
procedures for the approval and reporting of personal securities transactions.  In 
accordance with Section 204A of the Investment Advisers Act of 1940, Oxford has also 
established procedures to prevent the misuse of material, nonpublic information by the 
firm, its officers and/or employees. These procedures include a prohibition on the use of 
any such information either personally or on behalf of any client  
 
Firm personnel may buy/sell for their own accounts those investments they have 
similarly recommended to clients.   In addition, as set forth in Item 10 above, from time to 
time, the Oxford may recommend to certain clients interests in the Private Fund.  An affiliate 
of Oxford acts as General Partner of the Private Fund, and certain affiliates own interests in the 
Private Fund.  These practices may create a conflict of interest and incentive to recommend 
certain investments based on the interests of Oxford or of its affiliates.  However, pursuant to 
Oxford's Code of Ethics and its fiduciary duties, Oxford and its affiliates are required to place 
the interests of clients ahead of their own.  
 
A copy of the firm’s Code of Ethics and written supervisory procedures is available for 
review by contacting firm management directly. 
 

 

For most client accounts, the firm recommends that clients establish brokerage accounts 
with the Schwab Institutional division of Charles Schwab & Co., Inc. (“Schwab”), a 
FINRA registered broker dealer and member of the Securities Investors Protection 
Corporation (SIPC). 
 
Oxford is independently owned and operated and not affiliated with Schwab. Schwab 
provides Oxford’s clients with access to institutional trading and custody services, which 
are typically not available to Schwab retail investors. These services are generally made 
available to independent investment advisers on an unsolicited basis, at no charge 
provided the adviser maintains a total of at least $10 million of client assets in accounts at 
Schwab. Schwab’s services include brokerage, custody, research and access to mutual 
funds and other investments that are generally available only to  institutional investors 

Item 11: Code of Ethics, Participation or Interest in Client Transactions 
and Personal Trading 

Items 12: Brokerage Practices 
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or would require a significantly higher minimum initial investment. 
 
For Oxford client accounts maintained in its custody, Schwab generally does not charge 
separately for custodial services. Instead, Schwab is compensated by account holders 
through commission-based transactions or other related fees for securities traded and 
executed through Schwab, or that settle into Schwab accounts. 
 
In selecting brokers to affect a securities transaction for a client, consideration is given to 
the quality of the selected broker’s execution of similar transactions, the commission 
rates charged and in some cases, the quantity and quality of research and/or other 
investment advisory support provided by the broker. Oxford may therefore recommend 
or use Schwab for its useful research and securities transaction services even where such 
services come at greater cost to the clients account. Directing transactions in such  a 
manner and receiving research and execution services is called “soft dollars.” The 
research and other investment advisory support services include: 
 
• macro- and micro-economic reports, 
• industry-wide reports, 
• reports on specific investment selection of investment vehicles, Personal 

consultation, and in some cases, software and electronic linkages which facilitate 
execution and record keeping. 

 
In addition, Schwab may make available, arrange and/or pay for these types of services as 
rendered by independent third parties. Schwab may discount or waive fees it would 
otherwise charge for some of these services or pay all or a part of the fees of that third- 
party provider. 
 
As a fiduciary, Oxford is required to act in its clients’ best interests. Where Oxford 
recommends that clients maintain their assets in accounts at Schwab, the firm’s 
recommendation may be based in part on the benefit to Oxford as mentioned above and 
not solely on the nature, cost or quality of custody and brokerage services provided by 
Schwab, which may create a potential conflict of interest. Accordingly, Oxford may have an 
incentive to select or recommend Schwab based on the services it provides rather than on 
client interests in receiving the best execution. 
 
Clients may also at times pay commissions to brokers not directly responsible for the 
particular research or services which led to or facilitated the transaction generating the 
commission. Conversely, they may benefit from research or service paid for by 
commissions paid by others. 
 
At times, Oxford is able to achieve volume discounts by aggregating orders on behalf of 
two or more clients. In such cases, transactions for each account are generally averaged 
as to price and allocated as to amount in accordance with the daily purchase or sale 
orders actually placed for each account. Such combined or “batched” trades may be 
used to facilitate best execution, including negotiating more favorable prices, obtaining 
more timely or equitable execution or reducing  overall  commission  charges.  Oxford 
may also include employee or related accounts in such aggregate trades, subject to its 
duty of obtaining best execution.   
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In addition, Oxford is sometimes unable to acquire substantial positions in certain limited 
availability securities. In order to avoid allocating tiny blocks of such securities, which 
may increase settlement and transaction costs, Oxford may use rotation to determine which 
accounts participate in any given offering as long as all eligible accounts have an 
opportunity to participate in such transactions over time. 
 
In the case of partial fills of a block transaction, Oxford will allocate to Client accounts 
first, and exclude employee accounts in the initial allocation. 
 

 
 
Individual portfolio managers review client portfolios on a periodic basis. Account 
managers review, among other issues: portfolio performance, withdrawals and additions, 
and portfolio segmentations and allocation. 
 
Oxford and its personnel utilize performance analysis software including Centerpiece, 
Advisory World and Morningstar to evaluate client accounts with respect to goals and 
benchmark performance. Oxford also provides written statements and reports at least 
quarterly to each client. Written reports on advisory accounts are normally provided 
monthly by the institution (Schwab or otherwise) maintaining custody of the account. 
Such reports include, among other  items: 
 
• A list of individual securities 
• Market value of individual securities 
• Dividends and interest to date 
• Market value of the portfolio 
 
Clients are encouraged to contact the firm immediately with any changes to their financial 
situation as such changes may impact the status of their investment account(s). 
 

 
 
Oxford may compensate others for client referrals in accordance with all state and federal 
regulations. Referral agents may include third party individuals and unaffiliated entities. 
 

 
 
All client funds and securities are held at qualified custodians, who make account 
statements available to Oxford.  Each private fund client’s administrator also provides 
account statements to Oxford and sends official statements on behalf of the client to each 
of its investors on a monthly basis. Additionally, all private fund clients are to be audited 
annually by an independent public accountant that is registered with, and subject to 
regular inspection by the Public Company Accounting Oversight Board and audited 
financial statements prepared in accordance with generally accepted  accounting principles 
are to be sent to all investors within 120 days of the end of the respective  

Items 13: Review of Accounts 

Item 14: Client Referrals and Other Compensation 

Item 15: Custody 
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private fund client’s fiscal year. 
 
In addition to the account statements that clients receive directly from the custodians, we 
also send account statements directly to our clients on a quarterly basis. We urge our 
clients to carefully compare the information provided on these statements to ensure that 
all account transactions, holdings and values are correct and current. 
 
 

 
 
Oxford manages portfolios on a discretionary basis. Clients are encouraged to report 
any change in their personal information, financial  situation  and/or  investment objectives 
to the firm  immediately. 
Clients give us discretionary authority when they sign an investment management 
agreement with our firm. Any restrictions or limitations to our discretionary authority 
must be set forth in writing in the investment management agreement or other applicable 
document. 
 

 
 
Oxford does not review specific proxy voting material as a matter of course, but only 
upon request for advice. In instances where the firm has negotiated an exception to 
normal policy, the firm may vote certain proxies. Accordingly, the firm maintains records 
reflecting how votes are cast. All voting is made with respect to the firm’s policy of fair 
and equal treatment to clients and their accounts. 
As a matter of firm policy, we do not vote proxies on behalf of clients. Therefore, 
although our firm may provide investment advisory services relative to client investment 
assets, clients maintain exclusive responsibility for: (1) directing the manner in which 
proxies solicited by issuers of securities beneficially owned by the client shall be voted, 
and (2) making all elections relative to any mergers, acquisitions, bankruptcy proceedings 
or other related type events pertaining to the client’s investment assets. Clients are 
responsible for instructing each custodian of the assets, to forward to the client copies of 
all proxies and shareholder communications relating to the client’s investment assets. 
 
 

 
 
Oxford has no financial condition that impairs its ability to meet contractual and 
commitments to clients. Furthermore, the firm has not been the subject of a bankruptcy 
proceeding. 

Item 16: Investment Discretion 

Item 17: Voting Client Securities 

Item 18: Financial Information 
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This brochure supplement provides information about James Gerard Palumbo that 
supplements the Oxford Asset Management, LLC brochure. You should have received 

a  copy of that brochure. Please contact James Gerard Palumbo, Chief Compliance 
Officer, if  you did not receive Oxford Asset Management, LLC's brochure or if you 

have any questions about the contents of this supplement. 
 
 

Additional information about James Gerard Palumbo is available on the SEC’s website  at  
www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Name: James Gerard Palumbo, Member and CCO 
CRD# 2623916 

 
Year Born: 1961 

 
Education: Pinecrest Theological Seminary, 1982 

Lakeshore High School, 1979 
Business Experience: 

• 05/1996 to Present: Oxford Asset Management, LLC, 
Investment Advisor Representative. 

• 01/2007 to 09/2007: SWS Financial Services, 
General Securities Representative. 

• 10/2002 to 12/2006: American General Securities, Inc., 
General Securities Representative. 

• 02/2000 to 04/2003: Valic Financial Advisors, Inc., 
General Securities Representative. 

• 12/1995 to 10/2002: Franklin Financial Services Corp., 
General Securities Representative. 

• 03/1998 to 02/2000: Capital Brokerage Corp., 
General Securities Representative. 

 
Licenses: Series 7 and 63 examinations passed, 

General Lines and Group 1 Legal Reserve 
 
 

 
 

Mr. Palumbo does not have any disciplinary information to disclose. 
 

 
 

In addition to his advisory duties on behalf of Oxford, Mr. Palumbo is the founder, 
shareholder, Vice President and also a licensed insurance agent with OneSource Financial 
Services. In consideration for his insurance work, Mr. Palumbo is paid on a commission 
basis. Clients should be aware that a certain conflict of interest exists where clients utilize 
Mr. Palumbo’s additional services, particularly where such services will incur additional 
cost to the client, as the receipt of commissions for the sale of insurance products gives 
Mr. Palumbo an incentive to recommend investment products based on the compensation 
received rather than on the client’s needs. Questions related to this arrangement may be 
addressed directly with Mr. Palumbo. Mr. Palumbo is subject to, and is expected to 
adhere to, the firm’s Code of Ethics. 

 
Mr. Palumbo does not receive any economic benefit from a non-advisory client for the 
provision of advisory services. 

Item 2: Educational Background and Business Experience 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activities and Additional Compensation 
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Mr. Palumbo is supervised by the Investment Committee of Oxford Asset Management, 
LLC. The Investment Committee supervises Mr. Palumbo, monitors the advice he 
provides to clients by requiring that he adhere to our firm’s policies and procedures, 
including our Code of Ethics, and by performing various periodic reviews and routine 
oversight of his activities as they relate to Oxford Asset Management, LLC and its 
clients. 

Item 6: Supervision 
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Cheri Carol Palumbo 
CRD # 4543577 

 
 
 
 

1300 N. 10th St. Suite 100 
McAllen, TX 78501 

Phone: (956) 618-5600 
Fax: (956) 467-5374 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 

supplement to the Form ADV Part 2A which has been provided for your review. Should you have any 
questions about this supplement, or if you have not received the Form ADV Part 2A please contact 

the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Name: Cheri C. Palumbo, Manager, Member 
CRD# 4543577 

 
Year Born: 1961 

 
Education: MA from the University of Texas, Pan American 1996 

BA from Texas A and M, 1987 
 

Business Experience: 
 

• 01/2006 to Present: Oxford Asset Management, LLC, Member/Principal 
 

 
 

Mrs. Palumbo does not have any legal, civil, criminal, regulatory, or disciplinary history 
to report at this time. 

 
 

 
Mrs. Palumbo is also a General Partner of OneSource Investment Partners, LLP, a private 
fund as defined under SEC Rule 203(b)(3)-1. Accordingly, Mrs. Palumbo may share in 
any profit distributions from same. 

 
 

 
James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Item 2: Educational Background and Business Experience 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 

supplement to the Form ADV Part 2A which has been provided for your review. Should you have any 
questions about this supplement, or if you have not received the Form ADV Part 2A please contact 

the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 
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Item 2: Educational Background and Business Experience 
Name:  Jose Guadalupe Longoria, Jr. 

CRD# 2624333 
Year Born: 1952 

 
Education: Attended Texas A&M University 1971-1974 

Roma High School, 1971 
Business Experience: 

 
• 2006 to Present: Oxford Asset Management, LLC, 

Investment Advisor Representative. 
• 02/2007 to 06/2009: SWS Financial Services, 

General Securities Representative. 
• 05/2006 to 12/2006: American General Securities, Inc., 

General Securities Representative. 
• 07/2003 to 05/2006: United Securities Alliance, Inc., 

General Securities Representative. 
 

Licenses: Series 6, 7 and 63 examinations 
 

 
 
Mr.	
  Longoria	
  does	
  not	
  have	
  any	
  legal,	
  civil,	
  criminal,	
  regulatory,	
  or	
  disciplinary	
  history	
   to	
  report	
  at	
  
this	
  time.	
   

 
 

Mr. Longoria is also a separately licensed insurance agent. In consideration for his 
insurance based work, Mr. Longoria is paid on a commission basis. Clients should be 
aware that a certain conflict of interest may exist where clients utilize Mr. Longoria’s 
advisory and insurance, based offerings-particularly where such services will incur 
additional cost to the client. Questions related to this arrangement may be addressed 
directly with Mr. Longoria. Clients are also encouraged to review the firm’s Code of 
Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 
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Oxford Asset Management, LLC 
CRD # 114571 

SEC # 801-69005 
 

Stephen Morgan Pease 
CRD # 4667224 

 
 
 
 

1150 A Main Ave 
Durango, CO 81301 

Phone: (970) 375-1291 
Fax: (970) 797-1776 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 
supplement to the Form ADV Part 2A which has  been provided for your review. Should you have 
any questions about this supplement, or if you have not received the Form ADV Part 2A please 

contact the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Name: Stephen Morgan Pease 
CRD# 4667224 

Year Born: 1957 
Education: Colorado School of Mines, Bachelor of Science in Geophysical 

Engineering 
Durango High School, 1975 

Business Experience: 
 

• 2008 to Present: Oxford Asset Management, LLC, 
Investment Advisor Representative. 

• 01/2007 to 10/2007: SWS Financial Services, 
General Securities Representative. 

• 08/2003 to 12/2006: American General Securities, Inc., 
General Securities Representative. 

 
Licenses/Professional Designations: Series 7 and 63 examinations 

Certified Financial Planner (CFP™) 

• CFP™ - The Certified Financial Planner designation is awarded by the Certified Financial Planner Board of 
Standards (www.cfp.net) to those candidates that have successfully completed a rigorous course of study. 
The Board further requires charter holders to maintain certain ethical and professional standards of 
excellence. 

 
 

 
Mr. Pease does not have any legal, civil, criminal, regulatory, or disciplinary history to 
report at this time. 

 
 

 
Mr. Pease is also a separately licensed insurance agent. In consideration for his insurance 
based work, Mr. Pease is paid on a commission basis. Clients should be aware that a 
certain conflict of interest exists where clients utilize Mr. Pease’s advisory and insurance, 
based offerings-particularly where such services will incur additional cost to the client. 
Questions related to this arrangement may be addressed directly with Mr. Pease. Clients 
are also encouraged to review the firm’s Code of Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Item 2: Educational Background and Business Experience 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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Oxford Asset Management, LLC 
CRD # 114571 

SEC # 801-69005 
 

David Wayne Smiley 
CRD # 5483164 

 
 
 
 

1150 A Main Avenue 
Durango, CO 81301 

Phone: (970) 375-1291 
Fax: (970) 797-1776 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 
supplement to the Form ADV Part 2A which has  been provided for your review. Should you have 
any questions about this supplement, or if you have not received the Form ADV Part 2A please 

contact the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Item 2: Educational Background and Business Experience 
Name:  David Wayne Smiley 

CRD# 5483164 
 

Year Born: 1956 
 

Education: Illinois State University, MS in Biological Science, 1981 
Miami University, B.A., 1978 
Bishop Luers High School, 1974 

 
Business Experience: 

 
• 2007 to Present: Oxford Asset Management, LLC, 

Investment Advisor Representative. 
• 1993 to 2007: Amgen, Process Development Scientist 

 
Licenses: Series 65 examination 

 

 
 

Mr. Smiley does not have any legal, civil, criminal, regulatory, or disciplinary history to 
report at this time. 

 
 

 
Mr. Smiley is also a separately licensed insurance agent. In consideration for his 
insurance based work, Mr. Smiley is paid on a commission basis. Clients should be aware 
that a certain conflict of interest exists where clients utilize Mr. Smiley’s advisory and 
insurance, based offerings-particularly where such services will incur additional cost to 
the client. Questions related to this arrangement may be addressed directly with Mr. 
Smiley. Clients are also encouraged to review the firm’s Code of Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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Oxford Asset Management, LLC 
One Source Wealth Advisors 

CRD # 114571 
SEC # 801-69005 

 
Jason A. Habbit 
CRD # 4578194 

 
 
 

412 W University Ave., Suite 103 
Lafayette, LA 70506 

Phone: (337) 237-3022 
Fax: (337) 233-1450 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 

supplement to the Form ADV Part 2A which has been provided for your review. Should you have any 
questions about this supplement, or if you have not received the Form ADV Part 2A please contact 

the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Item 2: Educational Background and Business Experience 
Name:  Jason A. Habbit 

CRD # 4578194 
 

Year Born: 1979 
 

Education: University of Louisiana at Lafayette, 2002 
 

Business Experience: 
 

• 2007 to Present: Oxford Asset Management, LLC, 
Investment Advisor Representative. 

• 02/2007 to 01/2008: SWS Financial Services, 
General Securities Representative. 

• 03/2005 to 02/2007: American General Securities Corp, 
General Securities Representative. 

• 10/2002 to 03/2005: Bank One Securities Corp, 
General Securities Representative. 

 
 

Licenses: Series 7 and 66 examinations 
 

 
 

Mr. Habbit does not have any legal, civil, criminal, regulatory, or disciplinary history to 
report at this time. 

 
 

 
Mr. Habbit is also a separately licensed insurance agent. In consideration for his 
insurance based work, Mr. Habbit is paid on a commission basis. Clients should be aware 
that a certain conflict of interest exists where clients utilize Mr. Habbit’s advisory and 
insurance, based offerings-particularly where such services will incur additional cost to 
the client. Questions related to this arrangement may be addressed directly with Mr. 
Habbit. Clients are also encouraged to review the firm’s Code of Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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Oxford Asset Management, LLC 
One Source Wealth Advisors 

CRD # 114571 
SEC # 801-69005 

 
Terry J. Delhomme 

CRD # 5028451 
 

412 W University Ave., Suite 102 
Lafayette, LA 70506 

Phone: (337) 237-1468 
Fax: (337) 233-1450 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 

supplement to the Form ADV Part 2A which has been provided for your review. Should you have any 
questions about this supplement, or if you have not received the Form ADV Part 2A please contact 

the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Name: Terry J. Delhomme, Investment Advisor Representative 

CRD # 5028451 
 
 

Year Born: 1958 
 

Education: University  of  Louisiana  at  Lafayette,  Bachelors  in  Business 
Administration, 1980 

 
Business Experience: 

 
• 2009 to Present: Oxford Asset Management, LLC, 

Investment Advisor Representative. 
• 1989 to Present: Delhomme, LeBlanc and Associates, LLC, 

Managing Partner, CPA 
• 02/2007 to 09/2007: SWS Financial Services, 

General Securities Representative. 
• 02/2006 to 02/2007: American General Securities Corp, 

General Securities Representative. 
 
 

Licenses: Series 6 and 65 examinations 
 

Mr. Delhomme is a Certified Public Accountant (“CPA”). CPAs are licensed and regulated 
by their state boards of accountancy.  While state laws and regulations vary, the education, 
experience and testing requirements for licensure as a CPA generally include minimum 
college education (typically 150 credit hours with at least a baccalaureate degree and a 
concentration in accounting), minimum experience levels (most states require at least one 
year of experience providing services that involve the use of accounting, attest, compilation, 
management advisory, financial advisory, tax or consulting skills, all of which must be 
achieved under the supervision of or verification by a CPA), and successful passage of the 
Uniform CPA Examination.  In order to maintain a CPA license, states generally require the 
completion of 40 hours of continuing professional education (CPE) each year (or 80 hours 
over a two year period or 120 hours over a three year period).  Additionally, all American 
Institute of Certified Public Accountants (AICPA) members are required to follow a 
rigorous Code of Professional Conduct which requires that they act with integrity, 
objectivity, due care, competence, fully disclose any conflicts of interest (and obtain client 
consent if a conflict exists), maintain client confidentiality, disclose to the client any 
commission or referral fees, and serve the public interest when providing financial services. 
The vast majority of state boards of accountancy have adopted the AICPA’s Code of 
Professional Conduct within their state accountancy laws or have created their own. 

 
 

 
Mr. Delhomme does not have any legal, civil, criminal, regulatory, or disciplinary history 

Item 2: Educational Background and Business Experience 

Item 3: Disciplinary Information 
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to report at this time. 
 

 
 

Mr. Delhomme is a CPA and Managing Partner of the accounting firm, Delhomme, 
LeBlanc and Associates, LLC. 

 
Mr. Delhomme is also a separately licensed insurance agent. In consideration for his 
insurance based work, Mr. Delhomme is paid on a commission basis. Clients should be 
aware that a certain conflict of interest exists where clients utilize Mr. Delhomme’s 
advisory and insurance, based offerings-particularly where such services will incur 
additional cost to the client. Questions related to this arrangement may be addressed 
directly with Mr. Delhomme. Clients are also encouraged to review the firm’s Code of 
Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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Oxford Asset Management, LLC 
CRD # 114571 

SEC # 801-69005 
 

David Wayne Varisco 
CRD # 2353742 

 
 
 
 

334 E Farrel Rd., Suite E 
Lafayette, LA 70508 

Phone: (337) 233-4589 
Fax: 866-484-4953 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 

supplement to the Form ADV Part 2A which has been provided for your review. Should you have any 
questions about this supplement, or if you have not received the Form ADV Part 2A please contact 

the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Name: David W. Varisco, Investment Advisor Representative 
CRD # 2353742 

 
Year Born: 1957 

 
Education: University of Louisiana, Lafayette, 1975-1978 

 
Business Experience: 

 
• 2006 to Present: Oxford Asset Management, LLC, 

Investment Advisor Representative. 
• 10/2002 to 10/2006: American General Securities Corp, 

General Securities Representative. 
 
 

Licenses: Series 66 examination 
 

 
 

Mr. David Varisco does not have any legal, civil, criminal, regulatory, or disciplinary 
history to report at this time. 

 
 

 
Mr. Varisco is also a separately licensed insurance agent. In consideration for his 
insurance based work, Mr. Varisco is paid on a commission basis. Clients should be 
aware that a certain conflict of interest exists where clients utilize Mr. Varisco’s advisory 
and insurance, based offerings-particularly where such services will incur additional cost 
to the client. Questions related to this arrangement may be addressed directly with Mr. 
Varisco. Clients are also encouraged to review the firm’s Code of Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Item 2: Educational Background and Business Experience 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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334 E Farrel Rd., Suite E 
Lafayette, LA 70508 

Phone: (337) 233-4589 
Fax: 866-484-4953 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 

supplement to the Form ADV Part 2A which has been provided for your review. Should you have any 
questions about this supplement, or if you have not received the Form ADV Part 2A please contact 

the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Name: Brandon Varisco, Investment Advisor Representative 
CRD # 5534021 

 
Year Born: 1982 

 
Education: University of Phoenix, Currently enrolled 

 
Business Experience: 

 
• 2008 to Present: Oxford Asset Management, LLC, 

Investment Advisor Representative. 
• 2001 to Present: Active Duty with 82nd Airborne Division 

 
Licenses: Series 65 Examination 

 

 
 

Mr. Brandon Varisco does not have any legal, civil, criminal, regulatory, or disciplinary 
history to report at this time. 

 
 

 
Mr. Varisco is also a separately licensed insurance agent. In consideration for his 
insurance based work, Mr. Varisco is paid on a commission basis. Clients should be 
aware that a certain conflict of interest exists where clients utilize Mr. Varisco’s advisory 
and insurance, based offerings-particularly where such services will incur additional cost 
to the client. Questions related to this arrangement may be addressed directly with Mr. 
Varisco. Clients are also encouraged to review the firm’s Code of Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Item 2: Educational Background and Business Experience 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 
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412 W University Ave., Suite 103 
Lafayette, LA 70506 

Phone: (337) 408-3108 
Fax: (337) 233-1450 

www.oxfordassetmanagement.net 
 
 

Issue Date: March 2015 
 
 
 
 

This brochure provides information about the qualifications and business practices on the following 
individual as a representative of Oxford Asset Management, LLC. This information is provided as a 

supplement to the Form ADV Part 2A which has been provided for your review. Should you have any 
questions about this supplement, or if you have not received the Form ADV Part 2A please contact 

the firm immediately. 
 

The information in this brochure supplement has not been approved or verified by the United States 
Securities and Exchange Commission or by any state securities authority. Please note, where this 

brochure supplement may use the terms “registered investment adviser” and/or “registered”, 
registration itself does not imply a certain level of skill or training. 

 
Additional information about the firm and this representative is also available on the SEC’s website 

at www.adviserinfo.sec.gov 

FORM ADV Uniform Application for Investment Adviser Registration 
Part 2B: Brochure Supplements 

Investment Adviser Representatives and/or Supervised Persons: Supplemental information 
Item 1: Cover Page 
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Name: Terry James Delhomme II, Investment Advisor Representative 

CRD # 5592888 
 

Year Born: 1983 
 

Education: University of Louisiana, May 2008,  Finance 
 

Business Experience: 
 

• 05/2011 to Present: Oxford Asset Management, LLC, 
Investment Advisor Representative. 

• 09/2008 to 05/2011: Edward Jones, 
General Securities Representative. 

• 01/2003 to 08/2008: The Jefferson Street Pub 
• 052007 to 05/2008: One Source Wealth Advisors, Agent. 
• 05/2006 to 05/2008: University of Louisiana 
• 01/2004 to 05/2006: Louisiana State University 
• 05/2002 to 12/2003: University of Louisiana: 
• 01/2002 to 01/2003: Bailey’s Restaurant 
• 05/1998 to 05/2002: Westminster Christian Academy 

 
Licenses: Series 7 and 66 examinations 

 
 

 
Mr. Delhomme does not have any legal, civil, criminal, regulatory, or disciplinary history 
to report at this time. 

 
 

 
Mr. Delhomme is also a separately licensed insurance agent. In consideration for his 
insurance based work, Mr. Delhomme is paid on a commission basis. Clients should be 
aware that a certain conflict of interest exist where clients utilize Mr. Delhomme’s 
advisory and insurance, based offerings-particularly where such services will incur 
additional cost to the client. Questions related to this arrangement may be addressed 
directly with Mr. Delhomme. Clients are also encouraged to review the firm’s Code of 
Ethics. 

 
 

 
Mr. James Palumbo is the member, CCO and an owner of Oxford and maintains 
responsibility to supervise the operation of the Firm. This supervision extends to the 
ongoing review of the Firm’s business practices and monitoring the advice given to 
clients. Questions related to the operation of the Firm may be directed to Mr. Palumbo at 
the phone number listed on the cover of this brochure supplement. 

Item 2: Educational Background and Business Experience 

Item 3: Disciplinary Information 

Items 4 & 5:  Other Business Activity and Additional Compensation 

Item 6: Supervision 


