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This Brochure Supplement provides information about Massimiliano Ciuchini that supplements
the Hadron Capital LLP (“Hadron”) Brochure. You should have received a copy of that
Brochure. Please contact Jim Nolan, Hadron's Chief Compliance Officer (“CCQO”), at +44 020
7469 5915 or jn@hodroncapital.com if you did not receive Hadron’s Brochure or if you have
any questions about the contents of this supplement.

Additional information about Massimiliano Ciuchini is available on the SEC’s website at
www.adviserinfo.sec.gov.
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Item 2: Educational Background and Business Experience

Mr. Massimiliano Ciuchini began his career in financial services in 1998 as an Analyst at HSBC,
London. In this role Mr. Ciuchini gained his first professional experience in risk analysis and the
calibration and development of models.

In 2000, Mr. Ciuchini joined Royal Bank of Canada, as a trading assistant in the convertible
bonds arbitrage group, and worked on the development and maintenance of quantitative
models, the generation of trade ideas and the execution and risk evaluation of trades. Following
this, Mr. Ciuchini was promoted to the position of senior trader, within the relative value group.
The group enjoyed a wide mandate from the Royal Bank of Canada, allowing Mr. Ciuchini to
gain considerable exposure to a wide range of instruments and gain a better understanding of
developing a successful multi-stage approach.

In 2004, Mr. Ciuchini joined Hadron Capital LLP as a founding partner, later relinquished the
position due to a change in control structure. As such, Mr. Ciuchini has continued to hold the
position of Executive Officer since 2012 and continues to influence the direction of the Firm.

The Firm is an FCA regulated limited liability partnership that is responsible for managing
Hadron Fund, a multistrategy hedge fund incorporated in the Cayman Islands, as well as the
Hadron Alpha Select Fund, a UCITS compliant fund.

Mr. Ciuchini also possesses a degree in theoretical physics and a PhD in theoretical physics from
the University of Pisa, and spent his early career working as a researcher at a well regarded
institution, the University of Liverpool.

Item 3: Disciplinary Information

Mr. Ciuchini has not been the subject of any material legal or disciplinary events required to be
disclosed in this ltem.

Item 4: Other Business Activities

Mr. Ciuchini has no outside business interests.

Item 5: Additional Compensation

Mr. Ciuchini has no information applicable to this Item.



Item 6: Supervision

Mr. Ciuchini is accountable to the Hadron Management Board. Hadron reports to the funds’
Board of Directors on a quarterly basis. Mr. Ciuchini is also overseen by Jim Nolan, Hadron’s
CCO (+44 020 7469 5915) with respect to his compliance with Hadron’s Code of Ethics and
other compliance policies.



