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This brochure provides information about the qualifications and business practices of
Avendus Wealth Management Private Limited. If you have any questions about the
contents of this brochure, please contact us a 91-22-6648-1401 or
kartik.kini @avendus.com. The information in this brochure has not been approved or
verified by the United States Securities and Exchange Commission or by any state
securities authority.

Additional information about Avendus Wealth Management Private Limited also is
available on the SEC’s website at www.adviserinfo.sec.gov. You can search this site by

a unique identifying number, known as a CRD number. Our firm's CRD number is
156771.



Iltem2 Material Changes

Since our initia disclosure brochure dated December 2012 we have added language to Item 10 — Other
Financial Activities and Affiliations explaining our parent company’s, Avendus Capital Private Limited,
acquisition of Avendus Finance Private Limited (formerly known as Pacific Hire Purchase Limited
(PHPL)) on January 17, 2013. Pleaserefer to Item 10 for details. There has also been an increase to our
firm’'s assets under management as detailed at Item 4.

We will ensure that you receive a summary of any material changes to this and subsequent disclosure
brochures within 120 days after our firm’s fiscal year ends. Our firm’'sfiscal year ends on March 31, so
you will receive the summary of material changes no later than July 30 each year. At that time we will
also offer or provide acopy of the most current disclosure brochure. We may also provide other ongoing
disclosure information about material changes as necessary.
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ltem4  Advisory Business

Avendus Wealth Management Private Limited (also referred to as the firm, we, us and Avendus Wealth
Management throughout this disclosure brochure) is an investment adviser registered with the United
States Securities and Exchange Commission (“SEC”) and headquartered in Mumbai, India. The firm
catersto Investment Advisory and Portfolio Management needs of Family office and Ultra High Net
Worth Individuals/ families, spanning all asset classes.

e Avendus Wealth Management is a subsidiary of Avendus Capital Private Limited. Although
there are several individuals with direct ownership in Avendus Capital Private Limited, aprivate
equity fund, Eastgate Globa Emerging Markets Direct Equity L.P. (through Eastgate GEMs
SPV4-S) managed by Eastgate Capital Group Limited is the only single owner with more than
25% control of Avendus Capital Private Limited. Eastgate Capital Group Limited is in turn
majority owned indirectly by The National Commerce Bank, Saudi Arabia.

e Listed below are the three individuals with ownership in Avendus Capital Private Limited. The
following individuals ownership collectively equals 44.07% and they are ultimately responsible
for the day-to-day operations of Avendus Capital Private Limited and its subsidiaries.

0 Ranu Vohra—Managing Director and CEO
0 Gaurav Deepak — Managing Director
o Kausha Aggarwal — Managing Director

e Avendus Wedth Management filed its initial application to register as an investment adviser in
December 2012. Avendus Wealth Management acquired the investment adviser registration of
its parent company, Avendus Capital Private Limited through a proper succession filing.
Avendus Capital Private Limited deemed it appropriate to transfer its wealth management
business into a separate subsidiary — Avendus Weath Management effective December 1, 2012.

DESCRIPTION OF ADVISORY SERVICES

Thefollowing are descriptions of the primary advisory services of Avendus Weath Management. Please
understand that a written agreement, which details the exact terms of the service, must be signed by you
and Avendus Wealth Management before we can provide you the services described below.

Individual Portfolio M anagement

Avendus Weath Management offers investment supervisory services, which involves Avendus Wealth
Management providing you with continuous and ongoing supervision over your specified accounts.

Y ou may appoint our firm as your investment adviser of record on specified accounts (collectively, the
“Account”) to execute trades in the Account. The Account consists only of separate account(s) held by
qualified custodian(s) under your name. The qualified custodians maintain physical custody of all funds
and securities of the Account, and you retain all rights of ownership (e.g., right to withdraw securities or
cash, exercise or delegate proxy voting and receive transaction confirmations) of the Account. The
following accounts are opened by you:

e Portfolio Management A ccount with Avendus Wealth Management Private Limited



Bank Account with HDFC Bank Limited

Custody Account with IL& FS Securities Services Limited(I1SSL)

Equity Broking Account with IL& FS Broking Services Private Limited

Theclient will givealimited Power of Attorney in favor of ISSL to operate the Bank and Custody
Account and to make investments on behalf of the client based on the instructions of Avendus
Wealth Management.

We actively monitor the Account and provide advice regarding buying, selling, reinvesting or holding
securities, cash or other investments of the Account. Through persona discussions in which goals and
objectives based on your particular circumstances are established, we develop, create and manage a
portfolio. During our data-gathering process, we determine your individua objectives, time horizons,
risk tolerance, and liquidity needs. As appropriate, we a so review and discuss aclient's prior investment
history, aswell asfamily composition and background. We based on your financial situation, investment
objectives and risk tolerance then manage the Account.

Wewill need to obtain certain information from you to determine your financial situation and investment
objectives. You will be responsible for notifying us of any updates regarding your financial situation,
risk tolerance or investment objective and whether you wish to impose or modify existing investment
restrictions; however we will contact you at least annually to discuss any changes or updates regarding
your financial situation, risk tolerance or investment objectives. We are always reasonably available to
consult with you relative to the status of your Account. You have the ability to impose reasonable
restrictions on the management of your accounts, including the ability to instruct us not to purchase
certain securities, types of securities, or industry sectors.

It isimportant that you understand that we manage investments for other clients and may give them
advice or take actions for them or for our personal accounts that is different from the advice we provide
to you or actionstaken for you. We are not obligated to buy, sell or recommend to you any security or
other investment that we may buy, sell or recommend for any other clients or for our own accounts.

Conflicts may arise in the alocation of investment opportunities among accounts that we manage. We
strive to alocate investment opportunities believed to be appropriate for your account(s) and other
accounts advised by our firm among such accounts equitably and consistent with the best interests of all
accounts involved. However, there can be no assurance that a particular investment opportunity that
comes to our attention will be alocated in any particular manner. If we obtain material, non-public
information about a security or itsissuer that we may not lawfully use or disclose, we have absolutely no
obligation to disclose the information to any client or useit for any client’ s benefit.

We manage these advisory accounts on a discretionary or non-discretionary basis. Account supervision
is guided by the client's stated objectives (i.e,, Conservative, Moderately Conservative, Balanced,
Growth, and Aggressive).

Investment Advisory Services

We may provide financial and investment consultations on accounts not managed or maintained by us.
Accounts are reviewed based upon your specific needs and desires for future financial goals and/or
objectives. Avendus Wealth Management provides general or specific recommendations to the client.
The service provides continuous and regular consultations provided on aquarterly or more frequent basis.

Through this service, we will not have any authority or responsibility to implement our
recommendations. All fina decisions to accept our advice and implement our advice are the
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responsibility of the client. If you have accounts reviewed by our firm and are unable to implement our
investment recommendations, it is important to notify us so that we can properly adjust future
recommendations.

Clients are always responsible for notifying Avendus Wealth Management of any changes to their
financial situation or investment objectives. We will meet with the client as often as needed to determine
the client’ sfinancial situation and investment objectives and to find out if the client would like to impose
and/or modify any reasonable restrictions on their accounts.

It is important that you understand that Avendus Wealth Management provides investment advice to
other clients and may give them advice or take actions for them or for our persona accounts that is
different from the advice we provide to you. We are not obligated in any way to recommend to you any
security or other investment that we may buy, sell or recommend for any other clients or for our own
accounts.

There can be no assurance that a particular investment opportunity that comes to our attention will be
allocated in any particular manner. If we obtain material, non-public information about a security or its
issuer that we may not lawfully use or disclose, we have absolutely no obligation to disclose the
information to any client or use it for any client’s benefit.

Limits Adviceto Certain Typesof I nvestments

Our investment recommendations are not limited to any specific product or service offered by a broker-
dealer or insurance company and will generally include advice regarding the following US securities for
USclients:

e Equities (listed and unlisted)

e Mutual Funds

¢ Futures and Options

e Bonds

e Structured Notes

¢ Securities as defined under Securities Contract (Regulation) Act, 1956.

¢ Note — we do not generally provide advice on U.S. registered securities and investments. Therefore,
we recommend you consult with other financial professionals for advice on U.S. investments.

Tailor Advisory Servicesto Individual Needs of Clients

Avendus Wealth Management’ s advisory services are aways provided based on your individual needs.
Thismeans, for example, that when we provide portfolio management services, you are given the ability
to impose restrictions on the accounts we manage for you, including specific investment selections and
sectors. We work with you on a one-on-one basis through interviews and questionnaires to determine
your investment objectives and suitability information.

We will not enter into an investment adviser relationship with a prospective client whose investment
objectives may be considered incompatible with our investment philosophy or strategies or where the
prospective client seeks to impose unduly restrictive investment guidelines.

Clients Assets Managed by Avendus Wealth M anagement



As of 3/31/2014, we were actively managing total client assets of $124,160,223 across all clients. At
that time, $ 42,525,513 were managed on adiscretionary basis and $81,634,710 were managed on anon-
discretionary basis.

Item5 Feesand Compensation

In addition to the information provided in Item 4 — Advisory Business, this section provides additional
details regarding our firm's services along with descriptions of each service' s fees and compensation
arrangements. It should be noted that lower fees for comparable service may be available from other
sources. The exact fees and other terms will be outlined in the agreement between you and Avendus
Wealth Management.

Feesfor Individual Portfolio Management and for Investment Advisory Services

Our annual fees for Portfolio Management and Investment Advisory Services are based upon a
percentage of assets under management and generally range from 0.5 p.a. % to 1.5% p.a. Our fees are
divided and billed , Quarterly in arrears, at the end of each quarter based upon the average value (market
value or fair market value in the absence of market value), of the client's account. Fees will be debited
from the account in accordance with the client authorization in the Client Services Agreement.

A minimum of $1,000,000 of assets under management is required to work with our firm. This account
size may be negotiable under certain circumstances. Avendus Wealth Management Private Limited may
group certain related client accounts for the purposes of achieving the minimum account size and
determining the annualized fee.

Compensation in Addition to Management/Advisory Fee. In addition to or in lieu of (for Advisory
consulting services) our standard annual fee, we al so receive commissions on the execution of securities
held in Portfolio Management accounts and Advisory accounts. Such commissions are paid directly by
the product sponsor or mutual fund company to Avendus Wealth Management.

The fact that we receive compensation in addition to our advisory fees creates a conflict of interest and
gives us an incentive to recommend investment products based on the compensation our firm receives
rather than what isin the client’ s best interest. We control for this conflict of interest by fully disclosing
the additional compensation arrangement to clientsin this brochure and our standard fee schedules.

Another way we control for this arrangement is that we offset our standard management/advisory fee
by the amount of commissions earned. For example, for Advisory services, we may generally waive
our management fee completely or lower the management fee so that the total compensation earned by
our firm does not exceed the maximum fee we generally permit of 1.5% annually on a year-to-year
carryover basis. This means that any excess product commissions received over and above the
management fee chargeable will be adjusted against future fees chargeable by usin the following
year(s).

Y ou are never obligated to work with our firm and are never obligated to purchase investment products
through our investment advisor representatives. Y ou have the option to purchase investment products
through other brokers or agents that are not affiliated with Avendus Wealth Management.

Performance Based Fees. In select situations, we may asses a performance based fee arrangement in
addition to the annual portfolio management fee. Note, we do not assess performance-based fees to all
clients. Our performance-based fee schedule is based on a percentage of assets under management plus
a percentage of the difference between a client's account and that of an appropriate index/pre-defined



return. Avendus Wealth Management Private Limited will choose the index/pre-defined return and the
client based on the nature of the investment strategy to be used.

The fees charged for this service will be determined by the client's individual circumstances and will
never exceed 25% of the account's performance above an appropriate index/pre-defined return. The
actual fees are disclosed to the client before entering into this type of arrangement and are detailed in the
client's Investment Management Agreement. Performance Based Fees are billed on an Annua basis
based on High Watermark Principal.

The client must understand the proposed method of compensation and its risks prior to entering into the
contract. Accordingly, clients paying performance-based fees are directed to the "Performance-Based
Fees" section (Item 6) bel ow for more comprehensive disclosures, including potential conflicts of interest
resulting from this type of compensation.

To qualify for thistype of fee schedule, aclient must either demonstrate anet worth of at |east $2,000,000
or must have at least $1,000,000 under management.

Clients who elect to terminate their contracts will be charged a performance-based fee based on the
performance of the account for the measuring period going back from the termination date and pro-rated
from the date on which the performance-based fee was previously assessed by our firm or the first
transaction date whichever islater.

The performance-based fee may create an incentive for Avendus Wealth Management Private Limited
to recommend investments, which may be riskier or more speculative than those, which would be
recommended under a different fee arrangement.

General Information

Limited Negotiability of Fees: Although Avendus Weath Management Private Limited has established
the aforementioned fee schedule(s) we retain the discretion to negotiate alternative fees on a client-by-
client basis. Client facts, circumstances and needs are considered in determining the fee schedule.
These include the complexity of the client, assets to be placed under management, anticipated future
additional assets; related accounts; portfolio style, account composition, reports, among other factors.
The specific annual fee scheduleisidentified in the contract between the adviser and each client.

We may group certain related client accounts for the purposes of achieving the minimum account size
requirements and determining the annualized fee.

Discounts, not generally available to our advisory clients, may be offered to family members and
friends of associated persons of our firm.

Termination of the Advisory Relationship: Either party, for any reason, may cancel a client agreement
at any time. Upon termination of any account, any prepaid, unearned fees will be promptly refunded.
However, it is not the policy of our firm to normally accept any prepaid fees. Accrued fees and
expenses would be recovered from the clients.

Mutual Fund Fees: All feespaid to Avendus Wealth Management Private Limited for investment
advisory services are separate and distinct from the fees and expenses charged by mutual funds and/or
ETFsto their shareholders. These fees and expenses are described in each fund's prospectus. These fees
will generally include a management fee, other fund expenses, and a possible distribution fee. If the
fund also imposes sales charges, a client may pay an initia or deferred sales charge. A client could
invest in amutual fund directly, without our services. In that case, the client would not receive the
services provided by our firm which are designed, among other things, to assist the client in
determining which mutual fund or funds are most appropriate to each client's financia condition and



objectives. Accordingly, the client should review both the fees charged by the funds and our fees to
fully understand the total amount of fees to be paid by the client and to thereby evaluate the advisory
services being provided. As stated above, we will receive aportion of the loads and/or fees charged by
mutual funds in the form of commissions.

Wrap Fee Programs and Separately Managed Account Fees: Clients participating in separately
managed account programs may be charged various program fees in addition to the advisory fee
charged by our firm. Such fees may include the investment advisory fees of the independent advisers,
which may be charged as part of awrap fee arrangement.

Additional Fees, Expenses and Taxes: In addition to our advisory fees, clients are also responsible for
the fees and expenses charged by custodians, bankers, fund accountants and imposed by broker dealers,
including, but not limited to, any transaction charges imposed by a broker dealer with which an
independent investment manager effects transactions for the client's account(s). Please refer to the
"Brokerage Practices" section (Item 12) of this Form ADV for additiona information. Advisory fees
charged by our firm are subject to local and nationa taxes assessed in India. Taxes are calculated and
listed on our billing invoice which is provided to you at the time fees are deducted from your account.

Grandfathering of Minimum Account Requirements: Pre-existing advisory clients are subject to
Avendus Wealth Management Private Limited's minimum account requirements and advisory feesin
effect at the time the client entered into the advisory relationship. Therefore, our firm's minimum
account requirements will differ among clients.

Advisory Feesin General: Clients should note that similar advisory services may (or may not) be
available from other registered (or unregistered) investment advisers for similar or lower fees.

Limited Prepayment of Fees: Under no circumstances do we require or solicit payment of feesin
excess of $1,200 more than six months in advance of services rendered.

ltem 6  Performance-Based Fees and Side-By-Side M anagement

Aswedisclosed in Item 5 of this Brochure, our firm accepts a performance-based fee from the client.

We endeavor at all timesto put the interest of our clientsfirst as part of our fiduciary duty asa
registered investment adviser; accordingly, we take the following steps to address these conflicts:

1. We disclose to clients the existence of all material conflicts of interest. We collect, maintain and
document accurate, complete and relevant client background information, including the client’s
financial goals, objectives and risk tolerance;

2. Our management conducts regular reviews of each client account to verify that al recommendations
made to aclient are suitable to that client's needs and circumstances,

3. We have implemented policies and procedures for fair and consistent allocation of investment
opportunities among al client accounts,

4. We periodically compare holdings and performance of all accounts to identify significant
performance disparities indicative of possible favorable treatment;

5. We educate our employees regarding the responsibilities of afiduciary, including the need for
having a reasonable and independent basis for the investment advice provided to clients and
equitable treatment of all clients, regardless of the fee arrangement.

Theclient must understand the perfor mance-based fee method of compensation and itsrisks
prior to entering into a management contract with us.



PERFORMANCE-BASED FEESWILL ONLY BE CHARGED IN ACCORDANCE WITH THE
PROVISIONS OF RULE 205-3 OF THE INVESTMENT ADVISERS ACT OF 1940 AND/OR
APPLICABLE STATE REGULATIONS. THE FEES WILL NOT BE OFFERED TO ANY
CLIENT RESIDING IN A STATE IN WHICH SUCH FEES ARE PROHIBITED.

Item7  Typesof Clients

Avendus Wealth Management Private Limited provides advisory services to the following types of
clients:

e Individuals (other than high net worth individuals)

¢ High net worth individuals

e Companies

¢ Charitable organizations/Family Trust

¢ Hindu Undivided Family

e Partnership/Limited Liability Partnership Firms
As previously disclosed in Item 5, our firm has established certain initial minimum account
requirements, based on the nature of the service(s) being provided
Item8 Methodsof Analyss, Investment Strategies and Risk of Loss
Methods of Analysis

We may use one or more of the following methods of analysisin formulating our investment advice
and/or managing client assets:

Fundamental Analysis: We attempt to measure the intrinsic value of a security by looking at
economic and financial factors (including the overall economy, industry conditions, and the financial
condition and management of the company itself) to determine if the company is underpriced
(indicating it may be a good time to buy) or overpriced (indicating it may be timeto sell).

Fundamental analysis does not attempt to anticipate market movements. This presents a potential risk,
as the price of a security can move up or down along with the overall market regardless of the
economic and financial factors considered in evaluating the stock.

Quantitative Analysis. We use mathematical models in an attempt to obtain more accurate
measurements of a company’ s quantifiable data, such as the value of a share price or earnings per
share, and predict changes to that data.

A risk in using quantitative analysis is that the models used may be based on assumptions that prove to
be incorrect.

Qualitative Analysis: We subjectively evaluate non-quantifiable factors such as quality of
management, labor relations, and strength of research and development factors not readily subject to
measurement, and predict changes to share price based on that data.

A risk isusing qualitative analysisis that our subjective judgment may prove incorrect.

Industry Analysis. We study the state of the industries and look for good companiesin that domain.
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Risks for all forms of analysis: Our securities anaysis methods rely on the assumption that the
companies whose securities we purchase and sell, the rating agencies that review these securities, and
other publicly available sources of information about these securities, are providing accurate and
unbiased data. While we are dert to indications that data may beincorrect, thereis always arisk that our
analysis may be compromised by inaccurate or misleading information.

Investment Strategies
Depending on the client’s profile, we use one of the following investment strategies when managing
client assets and/or providing investment advice:

e Conservative: Primary investment objective of aconservative portfolio isto seek preservation of
capital and generate current income.

e Moderately Conservative: Primary investment objective of a moderately conservative portfolio
is to preserve a large portion of the capital and to
absorb ahigher amount of risk to get some inflation protection.

e Balanced : Primary investment objective of a Balanced Portfolio is to seek long-term capital
appreciation and generate current income

e Growth: Primary investment objective of a Growth Portfolio is to seek long-term capital
appreciation.

e Aqggressive: Primary investment objective of an Aggressive portfolio is to seek a high level of
long-term capital appreciation

Risk of Loss

Past performance is not indicative of future results. Therefore, you should never assume that future
performance of any specific investment or investment strategy will be profitable. Investing in securities
(including stocks, mutual funds, and bonds, etc.) involvesrisk of loss. Further, depending on the different
types of investments there may be varying degrees of risk. Y ou should be prepared to bear investment
loss including loss of original principal.

Because of the inherent risk of loss associated with investing, our firm is unable to represent, guarantee,
or even imply that our services and methods of analysis can or will predict future results, successfully
identify market tops or bottoms, or insulate you from losses due to market corrections or declines. There
are certain additiona risks associated with investing in securities through our investment management
program, as described below:

e Equity (stock) market risk — Common stocks are susceptible to general stock market fluctuations
and to volatile increases and decreases in value as market confidence in and perceptions of their
issuers change. If you held common stock, or common stock equivalents, of any given issuer,
you would generaly be exposed to greater risk than if you held preferred stocks and debt
obligations of the issuer.

e Company Risk. When investing in stock positions, there is always a certain level of company or
industry specific risk that isinherent in each investment. Thisis also referred to as unsystematic
risk and can be reduced through appropriate diversification. There is the risk that the company
will perform poorly or have its value reduced based on factors specific to the company or its
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industry. For example, if a company’s employees go on strike or the company receives
unfavorable media attention for its actions, the value of the company may be reduced.

e Fixed Income Risk. When investing in bonds, there is the risk that the issuer will default on the
bond and be unable to make payments. Further, individuals who depend on set amounts of
periodically paid income face the risk that inflation will erode their spending power. Fixed-
Income investors receive set, regular payments that face the same inflation risk.

e ETFand Mutua Fund Risk —Wheninvesting inaan ETF or mutual fund, you will bear additional
expenses based on your pro rata share of the ETF's or mutual fund's operating expenses,
including the potential duplication of management fees. The risk of owning an ETF or mutual
fund generally reflectstherisks of owning the underlying securitiesthe ETF or mutual fund holds.
Y ou will also incur brokerage costs when purchasing ETFs.

e Management Risk — Your investment with our firm varies with the success and failure of our
investment strategies, research, anaysis and determination of portfolio securities. If our
investment strategies do not produce the expected returns, the value of the investment will
decrease.

e Political Risk — There is risk associated with the effects of politics and legislation in the United
States and globally which may affect the value of your investment.

Item 9  Disciplinary Information

Item 9 is not applicable to this Disclosure Brochure because there are no legal or disciplinary events
that are material to aclient’s or prospective client’s evaluation of our business or integrity.

Item 10 Other Financial Industry Activities and Affiliations

Other Financial Industry Activities

In addition to the Individual Portfolio Management and Investment Advisory Services detailed in Items
4 and 5 of this brochure, we also offer Real Estate Advisory Servicesto our clients. Through this service,
we assist you in identifying physical real estate properties to purchase, monitor them for you and help
you exit. Such services are considered non-investment advisory because we provide advice on physical
real estate properties rather than pooled investments holding real estate properties. We are compensated
for this service by commissions and fees received when clients purchase/sell properties. Compensation
earned from our Real Estate Advisory Services are separate from the fees and compensation we earn for
our Individua Portfolio Management and Investment Advisory Services.

Y ou are never obligated or required to utilize our Real Estate Advisory Services. Likewise, Real Estate
Advisory clients are not obligated or required to sign up for Individual Portfolio Management and
Investment Advisory Services offered by Avendus Wealth Management.

Affiliated Companies

Avendus Wealth Management conducts activities and/or has material arrangements with some affiliates
who are “related persons’ as defined on the U.S. Securities and Exchange Commission’s Form ADV
instructions. These activitiesmay be material to our investment advisory business or our advisory clients.
These effiliates include companies under common control of Avendus Capital Private Limited by virtue
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of their status as subsidiaries of Avendus Capital Private Limited. Avendus Wealth Management,
Avendus PE Investment Advisors Private Limited, Avendus Capital (UK) Private Limited, Avendus
Capital, Inc., Avendus Finance Private Limited and Avezo Advisors Private Limited are subsidiaries of
Avendus Capital Private Limited.

Avendus Capital Private Limited

Our parent company is an investment banking firm providing services in the areas of Mergers &
Acquisitions, Equity Capital Markets, Private Equity Syndication, Structured Finance and Financia
Sponsors. Our services are considered separate and independent from the investment banking services
offered by our parent company. We have established procedures designed to insulate our investment
management and investment recommendation services from the services of Avendus Capital Private
Limited in an effort to reduce conflicts of interest that may arise between our separate lines of business.

IL& FSBroking Services Private Limited

IL& FS Broking Servicesis an introducing broker/dealer in India. IL& FS Broking Servicesis an
introducing broker/dealer in India, which isno longer arelated person as defined by U.S. Securities and
Exchange Commission due to its majority ownership (currently 76%) by another unrelated party, IL &
FS Financial Services Limited. However, IL& FS Broking Services Private Limited remains owned
(currently 24%) by Avendus Capital Private Limited, which is under the 25% ownership threshold to
be considered an advisory affiliate by controlling interest.

Please refer to Item 12 of this brochure for details on our arrangements and use of IL& FS Broking
Services as a broker/dealer for our portfolio management services.

Avendus PE Investment Advisors Private Limited

Avendus PE Investment Advisors Private Limited is an India based investment adviser providing
aternative asset management services to high net worth clients. Some of the strategies managed by
Avendus PE Investment Advisors could be recommended to our clients.

Due to our affiliation with Avendus PE Investment Advisors we have a material financia interest when
recommending strategies offered through their firm. This is because Avendus PE Investment Advisors
is compensated for managing and operating its investment management strategies.

We addressfor this conflict by comparing strategies offered by Avendus PE Investment Advisors against
other similar investment options and strategies available and we will recommend other investment
options when more appropriate for the client. However, the following conflict of interest disclosures are
provided specific to Avendus PE Investment Advisors.

e Because of our affiliation with Avendus PE Investment Advisors, we may be more
reluctant or slower to move your money out of their strategies than we will be for your
investments in other securities not managed by our affiliate even to the extent the
strategies have poor performance.

e Avendus PE Investment Advisors receives up to 2.00% annual fee based assets under
management and up to 20% performance fee. Werecelve areferral fee and
performance based fees for recommending our clients invest in the strategies offered
through Avendus PE Investment Advisors.
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e Unlike our Portfolio Management Services, their strategies are not managed based on
your individual needs and unique investment circumstances. Instead, we will
recommend the strategies if they would be suitable based on your investment
circumstances.

Avendus Capital Inc.

Avendus Capital Inc. isaUnited States based broker/dealer registered with FINRA and an investment
adviser with state securities Boards of New Y ork, New Jersey, Californiaand Texas. Avendus Capital
Inc. wasinitially established to provide investment servicesin the USincluding Mergers & Acquisitions
services and Private Equity Syndication. We have entered into an affiliated solicitor arrangement with
Avendus Capital Inc. so that they may refer potential investment advisory clientsliving in the US to
our firm. Avendus Wealth Management will reimburse all costs with a suitable markup incurred by
Avendus Capital Inc. for referring clients to Avendus Wealth Management.

Avendus Capital (UK) Private Limited

Avendus Capital (UK) Private Limited is an investment banking firm established to carry out activities
in the United Kingdom and registered with the Financial Services Authority. Similar to Avendus
Capital Private Limited, the UK Company provides services in the areas of Mergers & Acquisitions
and Private Equity Syndication. Our services are considered separate and independent from the
investment banking services offered by Avendus Capital (UK) Private Limited.

Avendus Finance Private Limited

Avendus Capita Private Limited acquired 100% ownership of Avendus Finance Private Limited
(AFPL) (formerly known as Pacific Hire Purchase (PHPL)) on January 17, 2013. AFPL isregistered
as aNon-Banking Financial Company (“Non-Deposit Taking Company”) with the Reserve Bank of
India. AFPL provide loans, advances and investment services. The services of AFPL and our services
are considered separate and independent from the services of AFPL.

Avezo AdvisorsPrivate Limited
Avezo Advisors Private Limited is a private limited company registered under Indian Companies Act,
2013, which will manage funds regulated under the Securities and Exchange Board of India.

e Avezo Advisors Private Limited receives up to 2.00% annual fee based assets under
management and up to 20% performance fee. Wereceive areferral fee and
performance based fees for recommending our clients invest in the strategies offered
through Avezo Advisors Private Limited.

Other Financial Industry Affiliates

Asexplained in Item 4 of this brochure, a private equity fund Eastgate Global Emerging Markets Direct
Equity L.P. (through Eastgate GEMs SPV4-S) managed by Eastgate Capital Group Limited maintains
ownership interest in Avendus Capital Private Limited. Eastgate Capital Limited is in turn maority
owned indirectly by The National Commerce Bank, Saudi Arabia. Other than theindirect ownership and
control interest in our firm, we (Avendus Wealth Management) does not have any other material service
or other arrangements with The National Commerce Bank, , Eastgate Capital Group Limited, Eastgate
Globa Emerging Markets Direct Equity L.P. or their other affiliates outside of the Avendus companies.
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Item 11 Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading

Code of Ethics and Personal Securities Transactions

Our firm has adopted policies and procedures, which set forth high ethical standards of business,
conduct that we require of our employees, including compliance with applicable federal securities|aws.

Avendus Wealth Management Private Limited and our personnel owe a duty of loyalty, fairness and
good faith towards our clients, and have an obligation to adhere not only to the specific provisions of
the policies and procedures but to the genera principles that guide the Policies.

Our policies and procedures include collection of quarterly securities transactions reports as well as
initial and annual securities holdings reports that must be submitted by the firm’s access persons.
Among other things, our policies aso require the prior approval for dealing in listed securities. Our
code also provides for oversight, enforcement and recordkeeping provisions.

Avendus Weath Management Private Limited's policies and procedures further include the firm's
policy prohibiting the misuse of material non-public information. Avendus Wealth Management
Private Limited may, at times, effect an agency cross transaction for an advisory client, provided that
the transaction is consistent with our firm's fiduciary duty to the client and that all requirements
outlined in Sec. 206(3)-2 of the Investment Advisers Act of 1940 are met.

This section is intended to provide a summary description of the Code of Ethics of Avendus Wealth
Management. If you wish to review the Code of Ethicsin its entirety, you should send us awritten
request and upon receipt of your request, we will promptly provide a copy of the Code of Ethicsto you.

Agency Cross Transactions

An agency cross transaction is defined as a transaction where a person acts as an investment adviser in
relation to atransaction in which the investment advisor, or any person controlled by or under common
control with the investment advisor, acts as broker for both the advisory clients and for another person
on the other side of the transaction. Agency cross transactions typically may arise where an adviser is
dually registered as abroker-dealer or has an affiliated broker-dealer. Agency cross transactions are
permitted for advisers only if certain conditions are met under Section 206(3) of the Investment
Advisers Act of 1940 or SEC Rule 206(3)-2.

Asafiduciary, the interests of our clients must always be placed first. The trading policies and
procedures of Avendus Wealth Management prohibit unfair trading practices and seek to avoid
conflicts of interests, where possible, or to disclose conflicts when they arise. We will attempt to
resolve conflictsin the client’ s favor when reasonably possible.

We may engage in an agency cross transaction only when it is deemed to be in the best interests of both
clients and neither client is disfavored. Such cross transactions will only be used when it can be
determined that doing so would achieve “best execution” and benefit the clients involved by saving
commissions, market impact costs, and other transaction charges. Agency cross transactions involving
an advisory client will be transacted without any compensation, unless specifically approved by our
Chief Compliance Officer in compliance with the above criteria and in accordance with either Section
206(3) of the Investment Advisers Act of 1940 or SEC Rule 206(3)-2.

Where compensation is approved for an agency cross transaction involving advisory clients, we will
provide awritten disclosure to the customers that we will act as broker for, receive compensation from,

15



and have a potential conflicting division of loyalties regarding both parties to the transaction. We will
also receive written, executed consent from the client prospectively authorizing us to effect agency
cross transaction in client’s accounts.

Where compensation is charged, we will send to each client at or before completion of the transaction,
information, which includes the date of the transaction, a statement of the nature of the transaction, an
offer to furnish the time the transaction took place, and the total of all compensation received. We will
provide each client, who was a party to an agency cross transaction for compensation, an annual written
disclosure statement identifying the total number of agency cross transactions since the last statement,
and the total compensation received.

Item 12 Brokerage Practices

When purchasing equity securities on your behalf, you will need to open a broking account through
IL& FS Broking Services Private Limited (referred to as“IL& FS Broking Services’), an introducing
broker/dealer, and then settled through IL& FS Securities Services Ltd. (referred to as"ISSL") an India
registered custodian that services as qualified custodian of al securities.

ISSL is not affiliated with Avendus Wealth Management. In addition to serving as the clearing
broker/dealer, ISSL serves as the qualified custodian for portfolio management accounts. HDFC Bank
serves as the quaified custodian to hold client funds and cash balances.

The decision to require the use of IL& FS Broking Services is based on Avendus Wealth Management’s
decision that Avendus Wealth Management can provide efficient and cost-effective services
throughl L& FS Broking Services.

The requirement to use ISSL (which is not affiliated with Avendus Wealth Management) is based on
the fact that IL& FS Broking Services has established a settlement arrangement with ISSL and qualified
custodian for equity securities. The decision to use ISSL is mutually determined by both IL& FS
Broking Services and Avendus Wealth Management and is based on past experiences, minimizing
brokerage expenses and other costs as well as offerings or services ISSL provides that IL& FS Broking
Services, Avendus Wealth Management or clients may require or find valuable. There are some
investment advisors that permit the use of multiple broker/dealers and permit clients to select the
broker/dealer. Avendus Wealth Management has considered the positive factors to this approach
which include the ability to better negotiate brokerage costs such as transaction fees, the ability to
better analyze speed of execution, and the ability to compare and negotiate services. Considering al
factorsin relation to Avendus Wealth Management’ s structure and capacities, Avendus Wealth
Management has concluded that one brokerage arrangement determined by Avendus Wealth
Management (i.e. IL&FS Broking Services/ISSL) is a better policy than utilizing multiple brokerage
platforms. However, the current policy may changein the future and if Avendus Wealth Management
decides to change brokerage arrangements al clients will be made aware of the change in policy.

Avendus Wealth Management periodically reviews commission and fee structures of various
broker/dealers, along with services, research and tools in order to evaluate the overall execution
services provided by IL& FS Broking Services and, ISSL against the other

broker/dealers. Accordingly, while Avendus Wealth Management will consider competitive rates, it
may not necessarily obtain the lowest possible commission and brokerage rates for client account
transactions. Therefore, the overall services provided by IL& FS Broking Services and ISSL are
evaluated to determine the level of best execution provided to clients. However, considering Avendus
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Wealth Management requiresiits clients to use the brokerage services of 1L& FS Broking Services and
ISSL, Avendus Wealth Management may not be able to achieve the most favorable execution of client
transactions and therefore Avendus Wealth Management’ s practice of requiring the use of IL& FS
Broking Services and ISSL may cost clients more money compared to advisory programs offered by
other investment advisors.

While clients may be able to attain brokerage services with lower costs and expenses, clients should be
aware of some of the qualitative factors Avendus Weath Management considers for selecting IL& FS
Broking Services/ ISSL. These factorsinclude, but are not necessarily limited to, being able to rely on
theinternal staff of L& FS Broking Services to provide operations, trading, and other services.

Iltem 13 Review of Accounts

REVIEWS: While the underlying securities within Individua Portfolio Management Services accounts
are continually monitored, these accounts are reviewed at least quarterly. Accounts are reviewed in the
context of each client's stated investment objectives and guidelines. More frequent reviews may be
triggered by material changes in variables such as the client's individual circumstances, or the market,
political or economic environment.

These accounts are reviewed by: The Avendus Wealth Management Private Limited team.

REPORTS: In addition to the statements and confirmations of transactions that clients receive from
their broker-ded er as agreed, we provide quarterly reports summarizing account performance, bal ances
and holdings.

Item 14 Client Referralsand Other Compensation

CLIENT REFERRALS

Our firm may pay referral fees to independent persons or firms (" Solicitors') for introducing clients to
us. Whenever we pay areferral fee, we require the Solicitor to provide the prospective client with a
copy of this document (our Firm Brochure) and a separate disclosure statement that includes the
following information:

e the Solicitor's name and relationship with our firm;
o the fact that the Solicitor is being paid areferral feg;
e the amount of the fee; and

¢ whether the fee paid to us by the client will be increased above our normal feesin order to
compensate the Salicitor.

Asamatter of firm practice, the advisory fees paid to us by clients referred by solicitors are not
increased as aresult of any referral.

ltem 15 Custody

Custody, asit applies to investment advisors, has been defined by regulators as having access or control
over client funds and/or securities. In other words, custody is not limited to physically holding client
funds and securities. If an investment adviser has the ability to access or control client funds or
securities, the investment adviser is deemed to have custody and must ensure proper procedures are
implemented.
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Avendus Wealth Management is deemed to have custody of client funds and securities whenever
Avendus Wealth Management is given the authority to have fees deducted directly from client
accounts. However, thisisthe only form of custody Avendus Weath Management will ever maintain.
It should be noted that authorization to trade in client accounts is not deemed by regulators to be
custody.

For accounts in which Avendus Wealth Management is deemed to have custody, we have established
procedures to ensure;

(2) All client funds and securities are held at a qualified custodian in a separate account for
each client under that client’s name.

(2) Clients open the accounts directly with the custodian and therefore are aware of the
qualified custodian’ s name, address and the manner in which the funds or securities are
maintained.

(3) Finally, account statements are delivered directly from the quaified custodian to each
client, or the client’s independent representative, at least quarterly. Clients should carefully
review those statements and are urged to compare the statements against reports and
statements received from Avendus Wealth Management. When clients have questions
about their account statements, they should contact Avendus Wealth Management or the
qualified custodian preparing the statement.

Iltem 16 Investment Discretion

When providing portfolio management services, Avendus Wealth Management maintains trading
authorization over your Account and can provide management services on a discr etionary basis.
When discretionary authority is granted, we will have the authority to determine the type of securities
and the amount of securities that can be bought or sold for your portfolio without obtaining your
consent for each transaction. If you decide to grant trading authorization on a non-discr etionary basis,
we will be required to contact you prior to implementing changesin your account. Therefore, you will
be contacted and required to accept or reject our investment recommendations including:

e The security being recommended
e Thenumber of shares or units

e Whether to buy or sell

e The price of the security

Once the above factors are agreed upon, we will be responsible for making decisions regarding the
timing of buying or selling an investment. If your accounts are managed on anon-discretionary basis,
you need to know that if we are not able to reach you or you are slow to respond to our request, it can
have an adverse impact on the timing of trade implementations and we may not achieve the optimal
trading price.

Y ou will have the ability to place reasonable restrictions on the types of investments that may be
purchased in your Account. You may aso place reasonable limitations on the discretionary power
granted to Avendus Wealth Management so long as the limitations are specifically set forth or included
as an attachment to the client agreement.
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Item 17 Voting Client Securities

Avendus Wealth Management does not vote proxies on behalf of Clients. Therefore, it isyour
responsibility to vote all proxies for securities held in your accounts.

Y ou will receive proxies directly from the qualified custodian or transfer agent. Y ou are encouraged to
read through the information provided with the proxy-voting documents and make a determination
based on the information provided.

Iltem 18 Financial Information

Under no circumstances do we require or solicit payment of feesin excess of $1,200 per client more
than six months in advance of services rendered. Therefore, we are not required to include afinancia
Statement.

As an advisory firm that maintains discretionary authority for client accounts, we are also required to
disclose any financial condition that is reasonable likely to impair our ability to meet our contractual
obligations. Avendus Wealth Management Private Limited has not been the subject of a bankruptcy
petition at any time since inception.
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Customer Privacy Policy Notice

Our Commitment to You

AvendusWealth Managment (“* Avendus”) is committed to safeguarding the use of your persona
information that we have as your Investment Advisor. Avendus (also referred to as "we", "our" and
"us" throughout this notice) protects the security and confidentiality of the personal information we
have and implements control s to ensure that such information is used for proper business purposesin
connection with the management or servicing of our relationship with you. Our relationship with you is
our most important asset. We understand that you have entrusted us with your private information, and

we do everything we can to maintain that trust.

Avendus does not sell your non-public personal information to anyone. Nor do we provide such
information to others except for discrete and proper business purposes in connection with the servicing
and management of our relationship with you as discussed below.

Details of our approach to privacy and how your personal non-public information is collected and used

are set forth in this Privacy Policy.

Why you need to know?

Registered Investment Advisors (“RIAS’) share some of your personal information. Federal and
State laws give you the right to limit some of this sharing. Federal and State laws require RIAsto
disclose how we collect, share, and protect your personal information.

What information do we collect from you?

Social security or taxpayer identification number

Assets and liabilities

Name, address and phone number(s)

Income and expenses

E-mail address(es)

Investment activity

Account information (including other
institutions)

Investment experience and goals

What sour ces do we collect infor mation from in addition to you?

Custody, brokerage and advisory agreements

Account applications and forms

Other advisory agreements and legal documents

Investment questionnaires and suitability
documents

Transactional information with us or others

Other information needed to service account

How we share your information?

RIAs do need to share personal information regarding its clients to effectively implement the RIA’s
services. In the section below, we list some reasons we may share your personal information.

Basisfor sharing

Sharing Limitations
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Servicing our Clients
We may share non-public personal information with
non-affiliated third parties (such as brokers, custodians,
regulators, credit agencies, other financial institutions)
as necessary for usto provide agreed services to you
consistent with applicable law, including but not limited
to:

e Processing transactions,

e Genera account maintenance;

e Responding to regulators or legd investigations,

and
e Credit reporting, etc.

Avendus may share
this information.

Clients cannot limit
the Advisors ability
to share.

Administrators

We may disclose your non-public personal information
to companies we hire to help administrate our business.
Companies we hire to provide services of thiskind are
not allowed to use your personal information for their
own purposes and are contractually obligated to
maintain strict confidentiality. We limit their use of your
personal information to the performance of the specific
service we have requested.

Avendus may share
this information.

Clients cannot limit
the Advisors ability
to share.

M ar keting Pur poses

Avendus does not disclose, and does not intend to
disclose, personal information with non-affiliated third
parties to offer you services. Certain laws may give us

the right to share your personal information with Qm\gregdisr;lo??j not ﬂéexgif:ggoég: mt
financia institutions where you are a customer and inforrrl? otion to share y
where Avendus or the client has aformal agreement ' '
with the financia institution. We will only share
information for pur poses of servicing your accounts,
not for marketing pur poses.
Authorized Users . , . Avendus does share | Clients can limit
In addition, your non-public personal information may ) o

; . personal the Advisors ability
also be disclosed to you and persons we believe to be ; ,

: . information. to share.

your authorized agent or representative.
Information About Former Clients Avendus does not
Avendus does not disclose, and does not intend to share persona Clients can limit
disclose, non-public personal information to non- information the Advisors ability

affiliated third parties with respect to persons who are
no longer our clients.

regarding former
clients

to share.

How do we protect your information?

To safeguard your personal information from unauthorized access and use, we maintain physical,
procedural and electronic safeguards. These include computer safeguards such as passwords,

secured files and buildings.
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Our employees are advised about Avendus's need to respect the confidentiality of each client’s non-
public personal information. We train our employees on their responsibilities.

We require third parties that assist in providing our services to you to protect the personal
information they receive. Thisincludes contractual language in our third party agreements.

Changesto our Privacy Policy.

We will send you notice of our Privacy Policy annually for aslong as you maintain an ongoing
relationship with us.

Periodically we may revise our Privacy Policy, and will provide you with arevised policy if the
changes materially alter the previous Privacy Policy. We will not, however, revise our Privacy Policy
to permit the sharing of non-public persona information other than as described in this notice unless
we first notify you and provide you with an opportunity to prevent the information sharing.

Questions: You may ask gquestions or voice any concerns, as well as obtain a copy of our current Privacy Policy by
contacting us at (91-22)6648-1401 or viaemail at kartik.kini @avendus.com.
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Form ADV Part 2B — Brochur e Supplement
For

George Mitra
Chief Executive Officer

Effective February 10, 2015

This Brochure Supplement provides information about the background and qualifications George Mitra (CRD# 5897485)
in addition to the information contained in the Avendus Wealth Management Private Limited (“Avendus’ or the “ Advisor” -
Disclosure Brochure. If you have not received a copy of the Disclosure Brochure or if you have any questions about the
contents of the Avendus Disclosure Brochure or this Brochure Supplement, please contact us at +91-22-66481401 by email
at kartik.kini @avendus.com

Additiona information about Mr. Mitra is available on the SEC's Investment Adviser Public Disclosure website at
www.adviserinfo.sec.gov.
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Item 2: Educational Background and Business Experience

George Mitra, Chief Executive Officer
Y ear of Birth: 1969
Education:

Mr. Mitra Graduated in April 1993 from Jadavpur University with a Bachelor of Engineering in
Electronics.

Received an MBA in April 1997 from the Faculty of Management Studies (FMS) Delhi University.

Business Background:
Chief Executive Officer, Avendus Wealth Management Private Limited, May 2014 till date
Executive Director, Avendus Wealth Management Private Limited, December 2012 to April 2014

Executive Director, Avendus Capital Private Limited, Weath Management July 2010 to November
2012.

Director and Location Head, Deutsche Bank, Private Wealth Management from May 1997 to June
2010.

Item 3: Disciplinary Information
Mr. Mitra does not have any history of disciplinary events.

Item 4: Other Business Activities
Mr. Mitra does not have any other business activities to report.

[tem 5: Additional Compensation
Mr. Mitra does not receive any other additional compensation.

[tem 6: Supervision

George is Chief Executive Officer - Avendus Wealth Management Private Limited. George has played
apivota rolein growing Avendus Wealth management franchise and strengthening the NRI business.

Avendus Wealth Management Private Limited also employs Kartik Kini as Chief Compliance Officer
who, is responsible for maintaining a compliance program and compliance oversight for all employees.
Mr. Kini also reviews Mr. Mitra's personal securitiestransactionsfor any irregularities.

These employees can be reached by calling 912266480050
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Form ADV Part 2B — Brochur e Supplement
For

Zarksis Gotla
Executive Director

Effective February 10, 2015

This Brochure Supplement provides information about the background and qudlifications Zarksis Gotla (CRD# 5897491)
in addition to the information contained in the Avendus Wealth Management Private Limited (“Avendus’ or the “ Advisor” -
Disclosure Brochure. If you have not received a copy of the Disclosure Brochure or if you have any questions about the
contents of the Avendus Disclosure Brochure or this Brochure Supplement, please contact us at +91-22-66481401 by email
at kartik.kini @avendus.com

Additiona information about Mr. Gotla is available on the SEC's Investment Adviser Public Disclosure website at
www.adviserinfo.sec.gov.

25



Item 2: Educational Background and Business Experience

Zarksis Gotla, Executive Director

Y ear of Birth: 1969

Education:

Mr. Golta graduated from Mumbai University in June 1990 with a Bachelor of Commerce Degree.
Mr. Gotlais also a Qualified Chartered Accountant in Indiawhich he earned in 1994.

Business Background:

Executive Director, Avendus Wealth Management Private Limited, December 2012 till date
Executive Director, Avendus Capital Private Limited, September 2010 to November 2012
Director, Deutsche Bank Private Wealth Management, January 2005 to August 2010.
Associate Vice President, BNP Paribas Weath Management, August 1997 to December 2004.

Item 3: Disciplinary Information
Mr. Gotla does not have any history of disciplinary events.

Item 4: Other Business Activities
Mr. Gotla does not have any other business activities to report.

[tem 5: Additional Compensation
Mr. Gotla does not receive any other additional compensation.

[tem 6: Supervision

Zarksisis Executive Director, part of the senior management team. He works closely with the CEO,
Mr. George Mitra, in growing the Wealth Management franchise at Avendus Wealth Management.
Zarksis reports to George.

Avendus Wealth Management Private Limited also employs Kartik Kini as Chief Compliance Officer
who, is responsible for maintaining a compliance program and compliance oversight for all employees.
Mr. Kini also reviews Mr. Zarksis personal securities transactions for any irregularities.

These employees can be reached by calling 912266480050
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Form ADV Part 2B — Brochur e Supplement
For

Kartik Kini
Chief Compliance Officer

Effective February 10, 2015

This Brochure Supplement provides information about the background and qualifications Kartik Kini (CRD# 5897484) in
addition to the information contained in the Avendus Weath Management Private Limited (“Avendus’ or the “Advisor” -
Disclosure Brochure. If you have not received a copy of the Disclosure Brochure or if you have any questions about the
contents of the Avendus Disclosure Brochure or this Brochure Supplement, please contact us at +91-22-66481401 by email
at kartik.kini @avendus.com

Additiona information about Mr. Kini is available on the SEC's Investment Adviser Public Disclosure website at
www.adviserinfo.sec.gov.
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Item 2: Educational Background and Business Experience

Kartik Kini, Chief Compliance Officer

Y ear of Birth: 1972

Education:

Mr. Kini graduated from Mumbai University in June 1993 with a Bachelor of Commerce Degree.
Mr. Kini isalso aQualified Chartered Accountant in India which he earned in 1996.

Business Background:

Chief Compliance Officer, Avendus Wealth Management Private Limited, December 2012 till date
Chief Compliance Officer, Avendus Capital Private Limited, Wealth Management, February 2010 to
November 2012

Vice President, Deutsche Bank Private Wealth Management, August 2005 to January 2010.

Asst. Vice President, DSP Merrill Lynch Limited, November 1996 August 2005.

Item 3: Disciplinary Information
Mr. Kini does not have any history of disciplinary events.

Item 4: Other Business Activities
Mr. Kini does not have any other business activities to report.

[tem 5: Additional Compensation
Mr. Kini does not receive any other additional compensation.

[tem 6: Supervision

Kartik is Chief Compliance Officer, part of the senior management team at Avendus Wealth
Management. Kartik reports to George Mitra, CEO Avendus Wealth Management Private Limited.

These employees can be reached by calling 912266480050
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Form ADV Part 2B — Brochur e Supplement
For

Arvind Bansal
Executive Director

Effective February 10, 2015

This Brochure Supplement provides information about the background and qualifications Arvind Bansal (CRD# xxx) in
addition to the information contained in the Avendus Wealth Management Private Limited (“Avendus’ or the “Advisor” -
Disclosure Brochure. If you have not received a copy of the Disclosure Brochure or if you have any questions about the
contents of the Avendus Disclosure Brochure or this Brochure Supplement, please contact us at +91-22-66481401 by email
at kartik.kini @avendus.com

Additiona information about Mr. Bansal is available on the SEC's Investment Adviser Public Disclosure website at
www.adviserinfo.sec.gov.
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Item 2: Educational Background and Business Experience

Arvind Bansal, Executive Director

Year of Birth: 1976
Education:
Mr. Bansa graduated from Indian Institute of Technology Delhi in 1997 with aBachel or of Technology.

Mr. Bansal is also a post graduate in business administration which he earned from Indian School of
Businessin 2003.

Mr Bansal is dso CFA from the CFA institute, USA.

Business Background:

Executive Director, Avendus Wealth Management Private Limited, July 2014 till date

Chief Operating Officer, Ocean Dia Advisery Pvt. Ltd., Apr 2013 to Jun 2014

Chief Investment Officer for ING Investment Management, Multi Manager Business, Jul 2005 to Dec
2012.

Senior Manager, ICICI Prudential Asset Management, Apr 2003 to Jun 2005

Co- Founder, e2e Technologies, Sep 2000 to Apr 2002

Consultant, KPMG Corporate Finance, Jun 1997 to Aug 2000.

Item 3: Disciplinary Information
Mr. Bansa does not have any history of disciplinary events.

Item 4: Other Business Activities
Mr. Bansal does not have any other business activitiesto report.

[tem 5: Additional Compensation
Mr. Bansal does not receive any other additional compensation.

[tem 6: Supervision

Arvind is Executive Director, part of the senior management team. He works closely with the CEO,
Mr. George Mitra, in growing the Wealth Management franchise at Avendus Wealth Management.
Arvind reports to George.
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Avendus Wealth Management Private Limited also employs Kartik Kini as Chief Compliance Officer
who, is responsible for maintaining a compliance program and compliance oversight for all employees.
Mr. Kini also reviews Mr. Arvind' s personal securities transactions for any irregul arities.

These employees can be reached by calling +91 22 6648 1404.
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