Item 1 — Cover Page

9 Taylors Rise
Rochester, NY 14618
(585) 271-2426 (BHAM)
http://www.bh-am.com

Date of Brochure: February 2015

This brochure provides information about the qualifications and business practices of Brick House Asset
Management, LLC. If you have any questions about the contents of this brochure, please contact us at
(585) 271-2426. The information in this brochure has not been approved or verified by the United States
Securities and Exchange Commission or by any state securities authority.

Additional information about Brick House Asset Management, LLC is also available on the Internet at
www.adviserinfo.sec.gov. You can view our firm’s information on this website by searching for Brick
House Asset Management, LLC. You may search for information by using the firm’s CRD number. The
CRD number for Brick House Asset Management is 153155.

*Registration as an investment advisor does not imply a certain level of skill or training.



Item 2 — Material Changes

Since our last update was filed, the material changes are the following:

a) There has been an increase in our firm’s assets under management. As of December 31, 2014,
our firm’s assets under management are $30,955,121.00.

We will ensure that you receive a summary of material changes, if any, to this and subsequent disclosure
brochures within 120 days after our fiscal year ends. Our fiscal year ends on December 31 so you will
receive the summary of material changes, if any, no later than April 30 each year. At that time we will
also offer a copy of the most current disclosure brochure. We may also provide other ongoing disclosure
information about material changes as necessary.
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Item 4 — Advisory Business

Ownership

Brick House Asset Management, LLC (“Advisor” or “we”) is an investment advisor registered with the
Securities and Exchange Commission since April 2010. We are a limited liability company formed under
the laws of the State of New York. Lawrence L. Halpern is the sole member (owner).

General Description of Primary Advisory Services

We offer personalized advisory and consulting services including asset management. We also offer sub-
advisory services to other registered investment advisers. The following are brief descriptions of our
primary services. A detailed description is provided in Iltem 5, Fees and Compensation, so that clients
and prospective clients (“client” or “you”) can review the services and description of fees more thoroughly.

Asset Management Services

We offer investment management services providing clients with continuous and on-going supervision
over their accounts. This means that we continuously monitor a client’s account and make trades in that
account when necessary.

Management Services as Sub-Adviser

We act as a sub-adviser to provide investment management services for client accounts for which an
unaffiliated investment adviser is the investment adviser of record. The unaffiliated investment adviser
appoints as a sub-adviser with discretionary management authority for designated sub-advisory accounts.

Limits Advice to Certain Types of Investments

We provide advice to the following types of investments:

Exchange-listed securities

Securities traded over-the-counter

Warrants

Corporate debt securities (other than commercial paper)
Municipal debt securities

Mutual fund shares

United States government and government agency securities
Options contracts on securities

Although our advice is generally limited to the above products, we reserve the right to offer advice on any
investment product that may be suitable for each client’s specific circumstances, needs, goals and
objectives. Please refer to Item 8 — Methods of Analysis, Investment Strategies and Risk of Loss for
more information.

Tailor Advisor Services to Individual Needs of Clients

Our services are always provided based on your specific needs. You have the ability to impose
restrictions on your accounts, including specific investment selections and sectors. However, we will not
enter into an investment advisor relationship with a prospective client whose investment objectives may
be considered incompatible with our investment philosophy or strategies or where the prospective client
seeks to impose unduly restrictive investment guidelines.
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Wrap-Fee Program versus Portfolio Management Program

In traditional management programs, advisory services are provided for a fee but transaction services are
billed separately on a per-transaction basis. In wrap-fee programs, advisory services and transaction
services are provided for one fee. We do not act as a portfolio manager of or sponsor wrap fee
programs.

Client Assets Managed by Advisor

The amount of assets managed by Advisor totaled $30,955,121.00 as of December 31, 2014. All of
these assets are managed on a discretionary basis.

Item 5 — Fees and Compensation

In addition to the information provide in Item 4, Advisory Business, this section provides additional
details regarding our firm’s services along with descriptions of each service’s fees and compensation
arrangements.

Consultations

We offer consultation services on any topic or topics of interest to you including, but not limited to,
portfolio review and analysis, investment allocations and expert witness-related activities. Consultation
services are advisory services only and do not include any implementation or transaction services related
to client portfolio holdings. Together, we determine whether consultations require more than one
meeting, but you have the final determination as to the actual length of the consultation services.

Fees for consultations are charged at a non-negotiable rate of $300 per hour. Our representatives
provide an estimate of the time needed to complete the requested consultations. If more time is needed
than the original estimate, you must give us permission before we proceed with additional consultations.
You are charged the actual time expended. Fees are payable upon completion of the consultations, and
we provide a detailed billing statement to you that is due upon receipt.

You have sole discretion about whether or not to contract for our consultation services. You also have
sole discretion about whether or not to implement any recommendations made by our representatives. If
you do decide to implement the recommendations, you are responsible for taking any actions or
implementing any transactions required, and you are free to select any broker/dealer. See Financial
Activities and Affiliations, for additional discussion on this conflict of interest.

Consultation services terminate upon completion of the requested consultations. However, either party
can terminate services at any time by providing written or oral notice to the other party. If oral notice is
provided, a written confirmation is required. Termination is effective immediately upon receipt of such
notice. If services are terminated within five business days of signing the client agreement, services are
terminated without penalty. You are responsible for the time expended to the date of termination and we
provide you with a billing statement detailing the prorated charge due.

Ongoing Retainer Services

You may also contract with us to receive retainer services for a one year period. During this time, you
can telephone or visit with our representatives at any time regarding investment matters, financial
planning (including review and update of a previously prepared plan), business planning or any other
topic of interest or concern to you.
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Fees for these retainer services are billed on a fixed fee basis. Fees are negotiable based upon the
complexity of your situation and the requested and anticipated services we provide. Fees are billed in
advance on a quarterly basis, and we provide you with a detailed billing statement that is due upon
receipt.

Ongoing retainer services are automatically renewed on the one-year anniversary date of the original
client agreement being signed. At renewal, we may revise the fees charged for the next year due to the
complexity of your situation, due to the actual time spent providing services during the previous year or
due to the increased time anticipated to be needed in the coming year. In this case, an addendum to the
original client agreement is required detailing the change in services provided and/or fees charged.

Ongoing retainer services continue for a one-year period unless sooner terminated by either party
providing written or oral notice to the other party. If oral notice is provided, a written confirmation is
required. Termination is effective immediately upon receipt of such notice. If services are terminated
within five business days of signing the client agreement or renewal addendum, services are terminated
without penalty. You are responsible for the time expended to the date of termination and we provide a
billing statement detailing the prorated refund owed to you.

Asset Management Services

We offer asset management services, defined as including giving continuous investment advice and/or
making investments for you based on you individual needs, goals and objectives. We offer a customized
and individualized investment program providing you advice among various asset classes, ongoing
assistance with evaluating and selecting investments, adjusting and rebalancing portfolios.

We assist you in establishing a managed account(s) at a qualified custodian selected by you. Qualified
custodians may include registered investment advisors, broker/dealers and banks. The qualified
custodian maintains custody of all your funds and securities. We do not act as custodian and do not have
direct access to your funds and securities. There is a minimum of $250,000 required to create a
managed account, although our representatives may grant exceptions to family members at their sole
discretion. In addition, you can aggregate or bundle your household accounts to reach this minimum
account requirement.

We are granted trading authorization on your account and provide management services on either a
discretionary or non-discretionary basis. On a discretionary basis, we make all decisions to buy, sell or
hold securities, cash or other investments in the managed account in our sole discretion without
consulting with you before making any transactions. You must provide us with written authorization to
exercise this discretionary authority, and you can place reasonable restrictions and limitations on the
discretionary authority. If asset management services are provided on a non-discretionary basis, this
means that we always contact you before implementing any transactions in an account. See Item 16,
Investment Discretion, for additional discussion on discretionary and non-discretionary authority.
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Fees are charged as either a flat fee or as a percentage of assets under management as follows:

Flat Fee
Account Value Annual Fee
Under $500,000 $7,500
$500,001 - $999,999 $10,000
$1,000,000 - $4,999,999 $25,000
$5,000,000 - $9,999,999 $50,000
Over $10,000,000 Negotiable

Equity Portfolios

Account Value Annual Fee
Under $500,000 1.50%
$500,001 - $999,999 1.25%
$1,000,000 - $4,999,999 1.00%
$5,000,000 - $9,999,999 0.75%
Over $10,000,000 Negotiable

Fixed Income Portfolios

Account Value Annual Fee
Under $500,000 1.00%
$500,001 - $999,999 0.85%
$1,000,000 - $4,999,999 0.75%
$5,000,000 - $9,999,999 0.60%
Over $10,000,000 Negotiable

Fees are negotiable based on the complexity of your situation and the actual services provided. Cash
positions in managed accounts are excluded from management fees. However, there is a minimum
charge of $5,000 per year on all portfolios that is non-negotiable. Clients can aggregate or bundle their
household accounts in order to reach a higher account level and a lower fee charge.

Fees are billed in advance and, at your request and the sole discretion of our representatives, can be
billed either monthly or quarterly. Fees are calculated on the value of the account at the end of the
previous period. Accounts opened mid-period are prorated based on the number of days that services
are provided during the first billing period.

You will pay my firm upon receipt of a billing notice sent directly to you. The billing notice will detail the
formula used to calculate the fee, the assets under management and the time period covered. Fees for
my services will be due immediately upon receipt of the billing notice.

At least quarterly, you receive an account statement from your account custodian detailing transactions in
your account, including advisory fees charged. You should review the statements received from the
account custodian and verify that appropriate advisory fees are being deducted. The custodian does not
verify the accuracy of the advisory fees deducted.

You may be charged fees by other parties in connection with the investment advice provided by us. The
qualified custodian selected by you may charge a separate custody fee and may also charge brokerage
commissions and/or transaction fees directly to you. We do not receive any portion of the commission or
fees from either the custodian or from you. In addition, you may incur certain charges imposed by third
parties other than us in connection with investments made through your account, including, but not limited
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to, mutual fund sales loads, 12(b)-1 fees and surrender charges, variable annuity fees and surrender
charges and IRA and qualified retirement plan fees. Our management fees are separate and distinct
from the fees and expenses charged by investment company securities that may be recommended to
you. A description of these fees and expenses are available in each security prospectus.

Management services are ongoing unless either party provides written or oral notice to the other party. If
oral notice is provided, a written confirmation is required. Termination is effective 45 days after receiving
that notice. During that 45 day period, we continue to provide services on any work already begun but
will not begin any new services unless you specifically instruct us to do so. If services are terminated
within five business days of signing the client agreement, services are terminated without penalty. You
are responsible for the time expended to the date of termination and we provide a billing statement
detailing the prorated refund owed to you.

Sub-Advisory Services

We act as a sub-adviser to provide investment management services for client accounts for which an
unaffiliated investment adviser is the investment adviser of record. The unaffiliated investment adviser
presents and recommends our discretionary investment management services to clients for all or a
portion of the client’s assets (“Designated Sub-Advised Assets”). At our sole discretion, we may accept or
decline to provide investment management services for a client’'s Designated Sub-Advised Assets. If we
accept client assets for the provision of investment management services, we will provide continuous
investment management to and for such Designated Sub-Advised Assets. Our investment management
responsibilities will pertain solely to the Designated Sub-Advised Assets.

The unaffiliated adviser will only recommend our investment management services for clients after
obtaining all the information necessary and subsequently making a determination that using our
investment management services is appropriate and suitable for the client’s Designated Sub-Advised
Assets. The unaffiliated adviser who recommends the client for our investment management services will
have sole responsibility for determining and documenting the client’s financial circumstances, investment
objectives, risk tolerance, investment preferences, and reasonable restrictions. The unaffiliated adviser
will be responsible for understanding and disclosing to a client the initial and ongoing risks associated
with our investment management services. The unaffiliated adviser will assist client with the completion
of all account opening and ongoing paperwork. The qualified custodian that holds client’s Designated
Sub-Advised Assets must be capable of providing the necessary data and electronic access to us for
placing trades, preparing any performance or position reports and auditing the advisory fee compensation
we will receive. The unaffiliated adviser is responsible for all communications with clients regarding the
Designated Sub-Advised Assets. The unaffiliated adviser will promptly contact client regarding any
notifications from us or a third-party custodian, product sponsor, or security issuer as it relates to the
client’s Designated Sub-Advised Assets. Also, the unaffiliated adviser will be responsible for
communicating any reply or decision by clients regarding such notifications.

We will be reasonably available to consult with the unaffiliated adviser regarding the Designated Sub-
Advised Assets. At the request of the unaffiliated adviser, we will be reasonably available for a joint
consultation with the unaffiliated adviser, associates of the unaffiliated adviser, and a client regarding
administration of the Designated Sub-Advised Assets. We will not communicate directly with a client with
Designated Sub-Advised Assets without the unaffiliated adviser’s authorization or presence during such
communication. Except as described within this paragraph, we will have no responsibility to
communicate with a client with Designated Sub-Advised Assets.

The unaffiliated adviser will promptly notify us in writing when the unaffiliated adviser is informed of any
instructions, restrictions or changes to the financial situation, investment objectives and preferences of
clients with Designated Sub-Advised Assets. We will rely upon the unaffiliated adviser to provide
notification of the client’s financial situation, investment objectives and preferences and will not verify the
accuracy of such information with the client.
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In providing investment management services to Designated Sub-Advised Assets, we will manage the
Designated Sub-Advised Assets in light of the particular investment objectives, requirements and other
information provided from the unaffiliated adviser. We will be responsible for placing orders to execute
securities transactions for such Designated Sub-Advised Assets on a discretionary basis. We will not be
required to seek prior approval from the unaffiliated adviser, or client with Designated Sub-Advised
Assets when executing securities transactions. The unaffiliated adviser has authority to place orders and
to execute securities transactions for a client’'s Designated Sub-Advised Assets.

We will provide general background information to the unaffiliated adviser regarding our investment
management of a client’s Designated Sub-Advised Assets. Such information will include the following:

i. Notice of investment changes to the client’'s Designated Sub-Advised Assets (as soon as
practical after such changes have been made to client’'s Designated Sub-Advised Assets);

ii. Basic information on how the portfolio is constructed and why the asset classes were chosen
for a client’s Designated Sub-Advised Assets; and

iii. Basic information for the purpose of assisting the unaffiliated adviser to discuss our investment
management services.

Our fee for investment management services provided in a sub-advisory capacity will typically be one-
third of the total advisory fee that is charged to the client by the unaffiliated adviser. The investment
management fee will be calculated based upon the value of the Designated Sub-Advised Assets and the
unaffiliated adviser will be responsible for collecting the fee from the client and directing our portion of the
fee to us. Fees are calculated on a quarterly basis, in arrears, based on the fair market value of the
Designated Sub-Advised Assets as of the end of the billing quarter. The unaffiliated adviser will direct our
investment management fees to us quarterly in arrears.

Comparable Services

We believe our fees for advisory services are reasonable with respect to the services provided and the
fees charged by other investment advisors offering similar services. However, lower fees for comparable
services may be available from other sources.

Item 6 — Performance-Based Fees and Side-By-Side Management

Performance-based fees are defined as fees based on a share of capital gains on or capital appreciation
of the assets held in a client’s account. We do not receive performance-based fees.

Item 7 — Types of Clients

We provide investment advice to the following types of clients:

High-net worth individuals

Families, including Family Offices

Pension and profit sharing plans

Trusts, estates, or charitable organizations
Other investment advisers
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Minimum Investment Amounts Required

We have a $250,000 minimum per household required to establish a managed account, although our
representatives may grant exceptions to family members at their sole discretion. There is a non-
negotiable $5,000 per year minimum fee charged on all managed accounts. Clients can aggregate or
bundle household accounts to reach the minimum account balance and also to reach a higher account
level and lower fee charge.

Item 8 — Methods of Analysis, Investment Strategies and Risk of Loss

Methods of Analysis

We use fundamental, technical and charting analysis when considering investment strategies and
recommendations for clients.

Fundamental

Fundamental analysis is a method of evaluating a company or security by attempting to measure its
intrinsic value. In other words, fundamental analysts try to determine its true value by looking at all
aspects of the business, including both tangible factors (e.g., machinery, buildings, land, etc.) and
intangible factors (e.g., patents, trademarks, “brand” names, etc.). Fundamental analysis also involves
examining related economic factors (e.g., overall economy and industry conditions, etc.), financial factors
(e.g., company debt, interest rates, management salaries and bonuses, etc.), qualitative factors (e.g.,
management expertise, industry cycles, labor relations, etc.), and quantitative factors (e.g., debt-to-equity
and price-to-equity ratios).

The end goal of performing fundamental analysis is to produce a value that an investor can compare with
the security's current price in hopes of figuring out what sort of position to take with that security
(underpriced = buy, overpriced = sell or short). This method of security analysis is considered to be the
opposite of technical analysis. Fundamental analysis is about using real data to evaluate a security's
value. Although most analysts use fundamental analysis to value stocks, this method of valuation can be
used for just about any type of security.

Technical

This method of evaluating securities analyzes statistics generated by market activity, such as past prices
and volume. Technical analysts do not attempt to measure a security's intrinsic value, but instead use
charts and other tools to identify patterns that can suggest future activity. Technical analysts believe that
the historical performance of stocks and markets are indications of future performance.

Charting

Charting is a technical analysis that charts the patterns of stocks, bonds and commodities to help
determine buy and sell recommendations for clients. It is a way of gathering and processing price and
volume information in a security by applying mathematical equations and plotting the resulting data onto
graphs in order to predict future price movements. A graphical historical record assists the analyst in
spotting the effect of key events on a security’s price, its performance over a period of time and whether it
is trading near its high, near its low or in between. Chartists believe that recurring patterns of trading,
commonly referred to as indicators, can help them forecast future price movements.
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Primary Method of Analysis or Strategy

Since our primary goals are capital preservation and income, we generally focus on a long term buy and
hold strategy and focus on after-tax returns. In most cases, the portfolio is heavily allocated towards fixed
income investments; equity investments are a minor part of the portfolio. Each client’s strategy and
subsequent portfolio is individually formulated in conjunction with extensive conversations with the clients
to determine their goals and rick tolerance. Some of the risks involved with using this method include any
short term volatility that can and will occur within the fixed income and equity markets. See also, ltem 5,
Fees and Compensation, for additional discussion on our strategy and analysis methods when
managing assets.

Investment Strategies

When implement investment advice, our investment strategies include:

e Long term purchases (securities held at least a year)

e Short term purchases (securities sold within a year. As noted above, short term trading is
expected to be minimal)

e Margin transactions (Investor pays for part of the purchase and borrows the rest from a brokerage
firm; e.g., investor buys $5,000 worth of stock in a margin account by paying for $2,500 and
borrowing $2,500 from a brokerage firm. While securities may be held in a margin account at the
client’s designated custodian/brokerage firm, the advisor will not recommend any transaction that
would require the client to borrow cash from the custodian/brokerage firm. However, there may
be times when certain option strategies would require the securities to be held in the margin
account by the custodian/broker/dealer. Clients cannot borrow stock from Advisor.)

We gather information from financial newspapers and magazines, research materials prepared by others,
corporate rating services, timing services, annual reports, prospectus and other filings with the Securities
and Exchange Commission and company press releases.

Risk of Loss

Investing in securities involves a risk of loss that you should be prepared to bear, including loss of your
original principal. However, you should be aware that past performance of any security is not necessarily
indicative of future results. Therefore, you should not assume that future performance of any specific
investment or investment strategy will be profitable. We do not provide any representation or guarantee
that your goals will be achieved. Further, depending on the different types of investments, there may be
varying degrees of risk:

e Market Risk. Either the market as a whole, or the value of an individual company, goes down,
resulting in a decrease in the value of client investments. This is referred to as systemic risk.

o Equity (Stock) Market Risk. Common stocks are susceptible to fluctuations and to volatile
increases/decreases in value as their issuers’ confidence in or perceptions of the market change.
Investors holding common stock (or common stock equivalents) of any issuer are generally
exposed to greater risk than if they hold preferred stock or debt obligations of the issuer.

e Company Risk. There is always a certain level of company or industry specific risk when
investing in stock positions. This is referred to as unsystematic risk and can be reduced through
appropriate diversification. There is the risk that a company may perform poorly or that its value
may be reduced based on factors specific to it or its industry (e.g., employee strike, unfavorable
media attention).

o Options Risk. Options on securities may be subject to greater fluctuations in value than investing
in the underlying securities. Purchasing and writing put or call options are highly specialized
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activities and involve greater than ordinary investment risk. Puts and calls are the right to sell or
buy a specified amount of an underlying asset at a set price within a set time.

e Fixed Income Risk. Investing in bonds involves the risk that the issuer will default on the bond
and be unable to make payments. In addition, individuals depending on set amounts of
periodically paid income face the risk that inflation will erode their spending power. Fixed-income
investors receive set, regular payments that face the same inflation risk.

e ETF and Mutual Fund Risk. ETF and mutual fund investments bear additional expenses based
on a pro-rata share of operating expenses, including potential duplication of management fees.
The risk of owning an ETF or mutual fund generally reflects the risks of owning the underlying
securities held by the ETF or mutual fund. Clients also incur brokerage costs when purchasing
ETFs.

e Management Risk. Your investments also vary with the success and failure of our investment
strategies, research, analysis and determination of portfolio securities. If our strategies do not
produce the expected returns, the value of your investments will decrease.

When you purchase securities, you may pay for the securities in full or borrow part of the purchase price
from your account custodian or clearing firm. If you borrow part of the purchase price then you are
engaging in margin transactions and there is risk involved with this. The securities held in your margin
account are collateral for the custodian or clearing firm that loaned you the money. If those securities
decline in value, then the value of the collateral supporting your loan also declines. As a result, the
brokerage firm is required to take action in order to maintain the necessary level of equity in your account.
The brokerage firm may issue a margin call and/or sell other assets in your account.

It is important that you fully understand the risks involved in trading securities on margin, including:

e You can lose more funds than you deposit in your margin account

e The account custodian or clearing firm can force the sale of securities or other assets in your
account

e The account custodian or clearing firm can sell your securities or other assets without contacting
you

e You are not entitled to choose which securities or other assets in your margin account may be
liquidated or sold to meet a margin call

e The account custodian or clearing firm may move securities held in your cash account to your
margin account and pledge the transferred securities

e The account custodian or clearing firm can increase its “house” maintenance margin
requirements at any time and are not required to provide you advance written notice

e You are not entitled to an extension of time on a margin call

Primarily Recommend One Type of Security

We do not recommend any specific security to clients. Instead, we recommend any product that may be
suitable for clients relative to their specific circumstances and needs.

Item 9 — Disciplinary Information

We have no legal or disciplinary events that are material to your evaluation of our business or the integrity
of our management. Therefore, this item is not applicable to our brochure.
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Item 10 — Other Financial Industry Activities and Affiliations

We do not have a related person that is:

e A broker/dealer, municipal securities dealer or government securities dealer or broker

e Aninvestment company or other pooled investment vehicle (including a mutual fund, closed-end
investment company, unit investment trust, private investment company or “hedge fund,” and
offshore fund)

A investment adviser or financial planner

A futures commission merchant, commodity pool operator or commaodity trading advisor

A banking or thrift institution

Accountant or accounting firm

A lawyer or law firm

A pension consultant

A real estate broker or dealer

A sponsor or syndicator of limited partnerships.

We are an independent registered investment registered advisor that provides investment advisory
services. We are also engaged in other business activities and offer other services than those described
in this Disclosure Brochure, by providing expert witness and securities litigation support services to non-
advisory clients. These services pertain to financial services related arbitrations and other legal forums.
These services range from initial case analysis to expert witness testimony.

Item 11 — Code of Ethics, Participation in Client Transactions and Personal Trading

Code of Ethics Summary

We have established a Code of Ethics that applies to all of our associated persons. An investment
advisor is considered a fiduciary according to the Investment Advisers Act of 1940. As a fiduciary, it is an
investment advisor’s responsibility to provide fair and full disclosure of all material facts and to act solely
in the best interest of each of client at all times. We have a fiduciary duty to all clients. This fiduciary duty
is considered the core underlying principle for our Code of Ethics, which also covers our insider trading
and personal securities transactions policies and procedures. We require all of our supervised persons to
conduct business with the highest level of ethical standards and to comply with all federal and state
securities laws at all times. Upon employment or affiliation and when changes occur, all supervised
persons sign an acknowledgement that they have read, understand and agree to comply with our Code of
Ethics. We have the responsibility to make sure that the interests of all clients are placed ahead of our
own or our supervised persons’ investment interest. We provide full disclosure of all material facts and
potential conflicts of interest to clients prior to any services being conducted. Both we and our supervised
persons must conduct business in an honest, ethical and fair manner and avoid all circumstances that
might negatively affect or appear to affect our duty of complete loyalty to all clients.

Participation in Client Transactions and Personal Trading

Both we, and our associated persons, if any, may buy or sell for our personal accounts, investment
products identical to those recommended to clients. This may create a potential conflict of interest,
however, it is our express policy that all persons associated in any manner with us must place the
interests of clients ahead of their own when implementing personal investments. We and our associated
persons will not buy or sell securities for our personal account(s) where our decision is derived, in whole
or in part, by information obtained as a result of his/her employment unless the information is also
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available to the investing public upon reasonable inquiry. In order to minimize this conflict of interest,
securities recommended by us are widely held and publicly traded. We are and will continue to be in
compliance with The Insider Trading and Securities Fraud Enforcement Act of 1988.

Item 12 — Brokerage Practices

Investment or Brokerage Discretion

We do not require or recommend that you use any specific broker/dealer or custodian for your managed
accounts. You are free to select any broker/dealer or custodian for your managed accounts. However,
when you direct the use of a specific broker/dealer or custodian, we may not be able to obtain the best
price and execution for your transactions.

We do not have any soft dollar arrangements. However, the custodian you select for your accounts may
make available products and services available to us at a reduced cost or at no cost. These other
products and services may benefit us but may not benefit our clients' accounts. Some of these other
products and services assist us in managing and administering accounts, including:

e Software and other technology that provide access to client account data (such as trade
confirmations and account statements)

e Facilitation in trade execution (and allocation of aggregated trade orders for multiple client
accounts)

e Research, pricing information and other market data

¢ Facilitation for payment of fees to us from clients' accounts

e Assistance with back-office functions, record-keeping and client reporting.

The selected custodians may also offer other services intended to help us manage and further develop
our business enterprise, such as:

Consulting

Publications and conferences on practice management
Information technology

Business succession

Regulatory compliance

Marketing

Trade Aggregation

We do not aggregate orders. We see no additional costs or savings to the client by following this practice.
We believe that any possible costs to the client can be mitigated with the broker/dealer or custodian as
part of the overall relationship.

Trade Errors

We have implemented procedures designed to prevent trade errors; however, trade errors in client
accounts cannot always be avoided. Consistent with our fiduciary duty, it is our policy to correct trade
errors in a manner that is in the best interest of the client. In cases where the client causes the trade
error, the client is responsible for any loss resulting from the correction. Depending on the specific
circumstances of the trade error, the client may not be able to receive any gains generated as a result of
the error correction. In all situations where the client does not cause the trade error, the client is made
whole and we absorb any resulting loss if the error was caused by us. If the error is caused by the
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broker-dealer, the broker-dealer is responsible for covering all trade error costs. We never benefit or
profit from trade errors.

Block Trades

We do not do block trades.

Item 13 — Review of Accounts
Account Reviews

Consultation services terminate of the consultations. We recommend that you have you financial
situation reviewed and updated at least annually. If you elect to have a review and update, a new client
agreement may be required and additional fees may be charged. Ongoing financial services are for a
one year period and these services can include a review and update of a previously prepared plan.

All of our representatives are responsible for reviewing their own accounts. The calendar is the main
triggering factor, although more frequent reviews may also be triggered by changes in your
circumstances, at your request, or unusual market and/or economic activity. Absent specific instructions
from you, we review accounts for continued suitability, accuracy of holdings and to ensure the portfolios
continue to work toward your goals and objectives.

Account Reports

You receive account statements at least quarterly from your qualified custodian. In addition, we may
provide you with periodic performance and/or position reports. The nature and timing of any report would
depend on the client’s specific needs and circumstances.

Item 14 — Client Referrals and Other Compensation

Client Referrals

We do not directly or indirectly compensate anyone for referring clients to us.

Other Compensation

For additional discussion on other compensation received, please refer to Additional Compensation
under Item 5, Fees and Compensation, Item 10, Other Financial Industry Activities and Affiliations
relative to insurance sales and Item 12, Brokerage Practices, for discussion about the services and
products we may receive from qualified custodians selected by clients.

Item 15 — Custody

Custody, as it applies to investment advisors, has been defined as having access or control over client
funds and/or securities, but does not include the ability to execute transactions in client accounts.
Custody is not limited to physically holding client funds and securities. If an investment advisor has the
ability to access or control client funds or securities, the investment advisor is deemed to have custody for
purposes of the Investment Advisers Act of 1940 and must ensure proper procedures are implemented.

It should be noted that authorization to trade in client accounts is not deemed by regulators to be custody.
We are deemed to have custody of client funds and securities whenever we are given the authority to
have fees deducted directly from client accounts. Our procedures do not result in our maintaining
custody of client funds and securities.
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For accounts where we are deemed to have custody, we have established procedures to ensure all client
funds and securities are held at a qualified custodian in a separate account for each client under that
client’'s name. Clients or an independent representative of the client will direct, in writing, the creation of
all accounts and therefore are aware of the qualified custodian’s name, address and the manner in which
the funds or securities are maintained. Finally, account statements are delivered directly from the
qualified custodian to each client, or the client’s independent representative, at least quarterly. Clients
should carefully review those statements and are urged to compare the statements against reports
received from us. When clients have questions about their account statements, they should contact us or
the qualified custodian preparing the statement.

Item 16 — Investment Discretion

Asset management services are provided on a discretionary basis only. This means we make all
decisions to buy, sell or hold securities, cash or other investments in the managed account in our sole
discretion without consulting with you client before implementing any transactions. You must provide us
with written authorization to exercise this discretionary authority. You can impose reasonable restrictions
on management of you accounts.

When discretionary authority is granted, it is limited to trading authority only. We do not have access to
your funds and/or securities with the exception of having advisory fees deducted by the custodian from
your account and paid to us. Any fee deduction is done pursuant to your prior written authorization
provided to the account custodian.

Item 17 — Voting Client Securities

We do not perform proxy-voting services for you. You should read through the information provided with
the proxy-voting documents and make a determination based on the information provided. You have the
ultimate responsibility for making all proxy-voting decisions.

Item 18 — Financial Information

This item is not applicable to our brochure. We do not require or solicit prepayment of more than $1,200
in fees per client, six months or more in advance. Therefore, we are not required to include a balance
sheet for our most recent fiscal year. We are not subject to a financial condition that is reasonably likely
to impair its ability to meet contractual commitments to clients. Finally, we have not been the subject of a
bankruptcy petition at any time.
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Customer Privacy Policy

In November of 1999, Congress enacted the Gramm-Leach-Bliley Act (GLBA). The GLBA requires
certain financial institutions, such as investment advisor firms, to protect the privacy of customer
information. In situations where a financial institution does disclose customer information to non-affiliated
third parties, other than permitted or required by law, customers must be given the opportunity to opt out
or prevent such disclosure. We do not share or disclose customer information to non-affiliated third
parties except as permitted or required by law.

We are committed to safeguarding the confidential information of our clients. We hold all personal
information provided by clients in the strictest confidence and it is our objective to protect the privacy of all
clients. Except as permitted or required by law, we do not share confidential information about clients
with non-affiliated parties. In the event that there were to be a change in this policy, we provide clients
with written notice and clients will be provided an opportunity to direct us as to whether such disclosure is
permissible.

To conduct regular business, we may collect personal information from sources such as:

e Information reported by the client on applications or other forms the client provides to us
e Information about the client’s transactions implemented by others
¢ Information developed as part of financial consultations and analyses

To provide related services for client accounts, it is necessary for us to provide access to customer
information within the firm and to non-affiliated companies with whom we have entered into agreements.
To provide the utmost service, we may disclose the information below regarding customers and former
customers, as necessary, to companies to perform certain services on our behalf.

e Information we receive from the client on applications (name, Social Security number, address,
assets, etc.)

¢ Information about the client’s transactions with others (account information, payment history,
parties to transactions, etc.)

e Information about a client’s financial products and services transaction with us

Since we share non-public information solely to service our clients, we do not disclose any non-public
personal information about our customers or former customers to anyone, except as permitted by law.
However, we may also provide customer information outside of the firm as required by law, such as to
government entities, consumer reporting agencies or other third parties in response to subpoenas.

Brick House Asset Management, LLC 18 Disclosure Brochure




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


