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Item 1 Cover Page
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This document, also referred to as the Firm Broglmrsimply Brochure, provides information abowt t
gualifications and business practices of Mori Hodeartners, LLC (hereinafter referred to as “weis™
and “Mori Huston”). This Brochure has not been appd by the U.S. Securities and Exchange
Commission (or SEC) or any state securities authoBeing registered as a Registered Investment
Adviser does not imply a particular level of skilitraining. The oral and written communications of ar
Adviser provide you with information you should sigter when choosing to hire or retain an investmg
adviser representative. Additional information atigori Huston and its Managing Partndvary
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Mori-Huston and Robert Mori, is also available bea SEC’s website atww.adviserinfo.sec.qov
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Iltem 2 Material Changes

General

In March, 2014 we published our last annual updatthe course of the year we added
Citigroup as a preferred custody partner (see gader full list of preferred custody partners
and disclosure). There were no material organinatiohanges since our last update.

Annual Update

Pursuant to SEC Rules, and those of the Stateoatigl we will ensure that you receive a
summary of any materials changes to this and sules¢drochures within 120 days of the cla
of our business’ fiscal year. We will also proviolaer ongoing disclosure information about
material changes as necessary, without charge.

Full Brochure Available

We will provide you with a new Brochure as necegsmsed on changes or significant new
information, at any time, without charge. You médgoaequest a copy of this brochure by
contacting Robert Mori, Registered Investment AdviRepresentative at (305) 856 9304

or robert.mori@maorihuston.com. You may also dowdlaaopy of our Brochure from our we
site atwww.MoriHuston.confree of charge.

Changes to Business Model

There were no material changes to Mori Huston’srass model.

se
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Iltem 4 Advisory Business

Firm Description

Mori Huston Partners, LLC (hereinafter referrecso’Mori Huston”) is a fee only investment
advisor located in Miami, Florida. Mori Huston ef§ asset management services on a

discretionary and non-discretionary basis to cliéhereafter “client” or clients”). Mori Huston
services individual accounts or an entire familyaofounts at different financial institutions or
consolidated basis. Clients include both U.Szeits and foreign nationals.

Investment recommendations and asset allocatiategies will be made only after in-depth
consultations with each client concerning theirent financial status, future goals, attitudes
towards risk, determination of financial objectivegentification of financial problems, cash
flow management, tax planning, insurance reviewestment management, education fundin
retirement planning, and estate planning. Relatedighents supplied by the client are careful
reviewed, along with data gathered from the client.

In non-discretionary accounts, the client is umteobligation to act on Mori Huston’s
recommendations, and the client is under no olitigab effect the recommended transaction

All customer assets will be held by the custodiathe account. Mori Huston will not hold
customer funds or securities.

Mori Huston is wholly-owned by Mary Mori-Huston aRbbert Mori, Investment Advisor
Representatives of Mori Huston.

Types of Services Offered
Mori Huston provides the following services on a @ly basis:

» Portfolio Management Services. These services are designed around the client's
investment objectives and their individual risket@nce. Our primary responsibility is t
preservation of the client's capital, while striyito achieve attractive long-term inflatio
adjusted returns. By offering strategies that eafngm conservative to aggressive, we
are able to tailor our offerings to fit the specifieeds of the client. Clients, however, d
have the opportunity to place reasonable restristan the types of investments to be
held in their accounts. Investments may includeividual stocks, ETFs, mutual funds,
bonds, money market funds, and other investmenthash

* Investment Consultations. Investment advice is given on a non-discretipfeasis.
According to the particular client circumstancespuavide asset allocation and single
security advice on a consulting basis only.
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Client Tailored Services and Client Imposed Restritons

The goals and objectives for each client are doctedein an Investment Policy Statement
provided by the Client to Mori Huston. Investmemategies are created that reflect the state(
goals and objective. Clients may impose restristion investing in certain securities or types
securities.

Investment Management Agreements may not be askigiieout client consent.

Assets Under Management

As of Dec 31, 2014, Mori Huston managed $219,226,82
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Iltem 5 Fees and Compensation

Policies Concerning Fees Paid by Clients
Client Payment of Fees

The specific manner in which fees are charged byi Moston is established in a client’s written
Investment Advisory Agreement with Mori Huston. MBluston will send to the client an invoice that
provides the amount of the fee, the value of cesssets on which the fee was based, and thefispeci
manner in which the fee was calculated. The cimtodill also send to the client a statement, aste
guarterly, indicating all the amounts disbursedrfthe account including the amount of advisory fees
paid directly to Mori Huston.

The fee structure is primarily based upon the detdue of assets under management.

Feesfor Portfolio Management of Discretionary Accounts. This service could be limited to a single
account at one custodian or could extend to mel@glcounts at one or multiple custodians and be dg
in a consolidated format. Mori Huston Partners Lib@intains a limited power of attorney on the

respective accounts and can buy and sell secunitibi the limits of the respective investmentipgl

Client Assets Management Fee*
up to $1 mio. 1.40%

from $1 mio. to 2 mio. 1.30%

from $2 mio. to 5 mio. 1.20%

from $5 mio. to 10 mic 1.10%

from $10 mio. to 25 mio. 0.95%

from $25 mio. at request

* The fees are billed on a quarterly basis
* The fees do not include third party costs
* All fees are negotiable

Feesfor Portfolio Management of Non-Discretionary Accounts. Investment advice is given on a nont
discretionary basis. According to the particulért circumstances we provide asset allocation and
single security advice. Mori Huston Partners LLOnt&ins a limited power of attorney on the respect
accounts but buys and sells securities only folhgwan explicit client order.

Client Asset Advisory Fee
up to$1 mio. 1.40%

from $1 mio. to 2 mio. 1.30%

from $2 mio. to 5 mio. 1.20%

from $5 mio. to 10 mio. 1.10%

from $10 mio. to 25 mio. 0.95%

from $25 mio. at request

* The fees are billed on a quarterly basis
* The fees do not include third party costs
* All fees are negotiable
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Fees for Investment Advice Through Consultationslnvestment advice is given on a non-discretionary
basis. According to the particular client circumstas we provide asset allocation and single sgcurit
advice on a consulting basis only.

Client Asset Advisory Fee
up to$1 mio. 1%

from $1 mio. to 2 mio. 0.90%

from $2 mio. to 5 mio. 0.80%

from $5 mio. to 10 mio. 0.75%

from $10 mio. to 25 mio. 0.60%

from $25 mio. at request

* The fees are billed on a quarterly basis
* The fees do not include third party costs
* All fees are negotiable

In determining Mori Huston’s fee, Mori Huston magynsider whether it will receive a referral fee fram
third-party asset manager. In all fees charged byi Muston, the fee calculation will consider thed eof
guarter balance of client assets under advisotdny Huston and if applicable the monthly balanoés
client assets managed by certain third-party asaeagers referred by Mori Huston.

Additional Client Fees Charged

All fees paid to Mori Huston for asset managemaeiatiavestment advisory referral services are sépara
and distinct from the fees and expenses chargedubyal funds and exchange traded funds (or ETFs) to
their shareholders. These fees and expenses ambeesn each fund’'s prospectus. These fees will
generally include a management fee, other fundresgse and a possible distribution fee. If the falsd
imposes sales charges, a client may pay an ipitideferred sales charge (often referred to asad”|
fee). A client could invest in a mutual fund dilgavithout the services of Mori Huston. In that eathe
client would not receive the services provided byrivHuston which are designed, among other thitms
assist the client in determining which mutual fumdunds are most appropriate to each client’snfoel
condition and objectives. Accordingly, the cliehbald review both the fees charged by the fundst@d
fees charged by Mori Huston and any advisor it lieye been referred as well as the custody and
brokerage fees charged by the client’s custodighatathey may fully understand the total amount of
fees to be paid by the client and to thereby evaltie advisory services being provided.

Mori Huston's fees are also exclusive of brokeragmmissions, transaction fees, and other relatsts cp
and expenses which shall be incurred by the cli@fients may incur certain charges imposed by
custodians, brokers, third party investment anérothird parties such as fees charged by managers,
custodial fees, deferred sales charges, odd-lfgrdiitials, transfer taxes, wire transfer and ebedit
fund fees, and other fees and taxes on brokerageiats and securities transactions.

External Compensation for the Sale of Securities t@lients
Mori Huston Partners has an arrangement with ER&national to receive compensation for the refefra

of business loans. The agreement provides thatieb&es a percentage of the fees/interest rates
received for the loan transactiddther @onomic benefits provided to the Mori Huston froxteenal

Mori Huston Partners, LLC Page 8
{00005941.D0CX:2 }



sources ant@ssociateconflicts ofinteres can be view under Item 14 bel¢
Billing

Fees are assessed and billed to clients quarteilyi Huston does not have authority to deduct fees
directly from the client’s account unless the digpecifically authorizes it under the conditioattan
invoice will be sent to client and a period of tiys will be given to object to the respective antou
before the amount is debited. Fees based on aswts management shall be prorated for each capit
contribution and withdrawal made during the apfdleacalendar quarter (with the exception of de
minimis contributions and withdrawals). Accountiiated or terminated during a calendar quartelr wil
be charged a prorated fee. Upon termination ofaaepunt, any prepaid, unearned fees will be promp
refunded, and any earned, unpaid fees will be ddepayable.
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Iltem 6 Performance-Based Fees and Side-By-Side Magement

Clients may, upon request, negotiate a performaased fee schedule, the terms of which are to be
agreed upon by both the client and Mori Huston.fédls are negotiable.

At this point Mori Huston offers the following perinance fee arrangements for discretionary mandates

to “qualified clients” as defined under Rule 20pt®mulgated under the Investment Adviser Act 194(
as amended: A 20% performance fee on any posiivens above 6%. A high-water mark will be in
place. Performance fees are to be paid at the fezach calendar year.

The following disclosures are made to clients rduay the performance fee:

1. The annual performance fee will not be assesspdyable if the account declined in market value
from the previous calendar year (excluding any iontions on withdrawals).

2. The fee arrangement may create an incentivieléor Huston to make investments that are riskier of
more speculative than would be the case in thenabsaf a performance fee, therefore creating a

potential conflict of interests. Mori Huston doest recommend performance-based fee schedules and

will implement such schedules only upon a cliergguest.

3. Mori Huston may receive, via the performanceeldage schedule, increased compensation with regard

to unrealized appreciation as well as realizedgmirthe account.

4. The period used to measure investment perforendmoughout the Advisory Agreement is a calend
year basis.
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ltem 7 Types of Clients

Mori Huston works primarily with high net worth iiMitluals either directly or through their trustswvi
their trustees. Clients include U.S. citizens aad-resident non citizens of the United States rokAica.

Mori Huston has no stated minimum account sizeoafgh typically Mori Huston pursues clients with
investible assets of at least $500,000.00. Cliaresadvised that performance may suffer due to
difficulties with diversifying smaller accounts adde to risk controls potentially being compromised
Performance of smaller accounts may vary from tréopmance of larger accounts due to fluctuations
the market that may affect smaller accounts modetlam effects of compounding potentially being
greater in larger accounts.

D
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Iltem 8 Methods of Analysis, Investment Strategiesral Risk of Loss

Investing in securities involves risk of loss of gatal that clients should be prepared to
bear.

* Our Investment Philosophy:

* We seek to understand the client, to align withdlrent's interests, and to keep an
independent mind

» Our primary responsibility is the preservationto tlient's capital, while striving to
achieve attractive long-term inflation adjustedires.

» Asset allocation and risk management is at thetlid@aur investment process. We lool
for value and respect the business cycle.

» Our strategy builds on the fact that, in any givearket environment, there are
undervalued asset classes or sectors which aredpmioutperform.

» Active allocation between asset classes and sdastarsimportant strategy in an
environment where no single area is likely to cmmily dominate, and where returns
should be moderate over a protracted period of.time

* When judging any investment on its merits, we foousts intrinsic value, and always
look for a reasonable margin of safety.

Investment Policy Statement

Our client is at the heart of our investment precasd we mean that literally. We take the time

to listen and understand. We start with a carefilbught through, highly individualized and
well-documented long-term investment policy. Itk developed closely with the respective
investor to ensure representation, associationaarability to stick to it over long periods of
time. It will also help the client to make the tgdlard decisions in moments of crisis or
exuberance. While the investment policy will pravithe guiding light for long-term investmer
success, it should also be organic and will chasgeircumstances change.
Active Asset Allocation

The investment policy sets the long-term policpedition. Within this policy framework we ar¢
able to implement our active asset allocationohmiing return expectations for asset classes
use a combination of risk premium, intrinsic valaed global macroeconomic analysis. Our r
premium analysis is highly influenced by our viesvseconomic growth. We evaluate the lon
term growth potential of the global economies, ttipeiitical risks, and demographic trends as
well as structural changes within economies, andh®e global economy as a whole. This is
especially important in times of seismic shiftghie global political and economic landscape.
Combining all these different parts, we get a gaiegl of the intrinsic value of each asset clas
and how this compares to the value currently offénethe market place.

While diversification is an important aspect in @awestment process, we will only invest in a
asset class, if our analysis tells us that thegaaisve return premiums are sufficient relative t
the respective risks. Finance theory says thatehigkpected risk means higher expected rety
We believe it doesn’t always work that way. Whahi equity risk premium over bonds is
negative and therefore the available long-termrnstérom bonds are higher than the ones

we
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available from equities. Why should an investoréhamy substantial investment in equities in
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such a situation? This is an important part iniouestment process as our bets relative to the

benchmark can be substantial, if we believe thaitggnarkets are overvalued. We consider this

flexibility to be an important factor in our abifito add value, and protect the client’s capital
throughout different market environments. When rekices of various assets, securities,
currencies, industries, or countries move away ftioair intrinsic value, that is the time when
we want to take positions in our portfolios.

Security analysis methods may include fundamemialyais and technical analysis.
* Fundamental Analysis: This is the study of the underlying forces thi&et the well

being of the economy, industry groups, and comaecause business cycle phases

have different effects on different industries,damental analysts look for investment
opportunities in the context of the business cyldehe big picture, a market's
underlying fundamentals will eventually determitgedirection. However, fundamental
analysts have difficulty accounting for sudden an@tic movements in the market whe
the market's fundamentals haven't really changed.

» Technical Analysis: This is a discipline within security analysis forecasting the
direction of prices through the study of past madada, primarily price and volume.
Technicians employ many techniques, one of whithesuse of charts. Using charts,
technical analysts seek to identify price pattemd market trends in financial markets
and attempt to exploit those patterns. Technicisesvarious methods and tools, the
study of price charts is but one.

Mori Huston utilizes both of these analyses whetersieining which securities or investment
instruments to purchase or sell, which asset dassmvest in including the amount to be
invested, the price and time at which such traimsastare to be executed in client accounts
under advisement. Recommendations are made basddrorluston’s professional judgment
after considering all factors pertinent to theriehile upholding its fiduciary duty to the clien
Client understands that Mori Huston does not guagaresults and that account fluctuations
including losses will occur in accounts superviaad managed by Mori Huston.

Mori Huston uses publicly available and proprietaggearch. In addition, many of the client
custodians also provide investment research to Mositon. Mori Huston relies on this reseal
to determine investment strategies and decisitmaddition to the above, Mori Huston relies
financial newspapers and magazines, company pekssses, annual reports, prospectuses,
filings with the SEC and corporate rating services.

Investment strategies may include allocations tatexg, equity mutual funds, American
Depository Receipts, exchange ETFs, fixed inconsargées including those issued by countr
or institutions located in emerging markets, prasimetals such as gold, other types of
commodities and hedge funds. All of these strategivolve risk and are subject to a partial (
even total loss of capital which clients shouldobepared for.

Mori Huston will gather financial information andstory from client including, but not limited
to, retirement and financial goals, investment dibyes, investment horizon, financial needs,
cash flow analysis, cost of living needs, educatieaeds, savings tendencies, and other
applicable financial information required by Morubton in order to provide the investment

Mori Huston Partners, LLC Page 13
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advisory services requested.

Adviser recommendations are based on the clieniadial situation at the time and are based
on financial information disclosed by the clientMori Huston. Clients are advised that certain
assumptions may be made with respect to interesirdiation rates and use of past trends and
performance of the market and economy. Howevet,gaformance is in no way an indication
of future performance. Adviser cannot offer anyrgn#ees or promises that client's financial
goals and objectives will be met. Further, cliemtsst continue to review the plan presented t
them and update the same via Mori Huston based cipamges in their financial situation, goals,
objectives or changes in the economy. Should &idimiancial situation, investment goals or
objectives change, clients must notify Mori Hustdrany such changes promptly.

O
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Item 9 Disciplinary Information

Mori Huston is required to disclose all materiatfaregarding any legal or disciplinary events thatld
be material to your evaluation of its advisory pi@cor the integrity of its management. Mori Hustas
no information applicable to this Item.
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Item 10 Other Financial Industry Activities and Affiliations

Mori Huston is a registered investment advisor.

Broker-Dealer or Representative Registration

Neither Mori Huston nor any of its employees agistered representatives of a broker-dealer. Mori
Huston is not registered as a broker-dealer and dokintend to seek registration in the immediate
future.

Futures or Commodity Registration

Neither Mori Huston nor its employees are registenehas an application pending to register aglada
commission merchant, commodity pool operator (0OLPr a commodity trading advisor. Mori
Huston, may, however, seek an exemption from megish as a CPO with the National Futures
Association (or NFA) to the extent that it acquisagificant commaodities investments on behalftsf i
clients.

Other Business Lines
Mori Huston is neither a banking nor thrift institun, accounting firm, law firm, insurance company,
pension consultant, nor is it an entity that creaiepackages limited partnerships.

Material Relationships Maintained by this Advisory Business and Conflicts of Interest

Mori Huston has a referral agreement with MAN Irtwesnts, Investec Asset Management, Unimar
Financial Services, Prestige Asset Management ¥ Real Estate and Alpha Genesis Capital, asset
managers. The agreement provides that Mori Hustlbneceive a rebate of up to 60% of the
management fees generated from clients referrdddoyHuston to such asset managers. Receiving
compensation for a referral to an asset managéd coeate a conflict of interests. MAN Investmefup
to 1.25% p.a.), Investec Asset Management (up26%.p.a.), Unimar Financial Services (0.5% p.a.),
Prestige Asset Management (0.65% p.a.), Virtus Bstlte (2% p.a. for first year then 1% p.a.) and
Alpha Genesis Capital (0.5%p.a.) are six of se\asabt managers that could be selected by MorioHu
when client referrals are appropriate. Mori Hussatlients are free to select their own asset manamge
to reject Mori Huston's referrals.

Mori Huston Partners has an arrangement with EFGkBareceive compensation for the referral of
business loans (up to 0.9% p.a.). The agreemenidas that EFG Bank rebates a percentage of the
fees/interest rates received for the loan transacti

Mori Huston Partners has an arrangement with Fddags Trust to receive compensation for the refe
of corporate and trust services. The agreemenigesthat Forbes Hare Trust rebates a percentate
fees received for services rendered by Forbes Harst.

rra
Df

Mori Huston Partners, LLC Page 16
{00005941.D0CX:2 }



Item 11 Code of Ethics, Participation or Interest n Client Transactions and Personal
Trading

Code of Ethics Description

Mori Huston has implemented a Code of Ethics omitjremployee fiduciary duties to its clients.
Employee adherence to the highest ethical and gsifieal conduct, compliance with laws, and
protection of material non-public information aneluded in our Code of Ethics. To avoid any cotdlic
of interest regarding personal securities traneastiofficers and employees will be required tdifyeon
a quarterly basis that they have not traded far ffle@rsonal account any security that was purchésreal
fund or an account managed by the Company exceggimpliance with the procedures outlined in our
Code of Ethics.

Mori Huston will provide a full copy of its Code &tthics to any client or prospective client upoguest
and posts an updated copy on its websgitgv.Mori Huston.con

Investment Recommendations Involving a Material Fiancial Interest and Conflict of Interest

Mori Huston may buy or sell for itself investmembgucts recommended to clients. While this may
potentially create a conflict of interests, cliémtansactions will be placed before transactiohslori

Huston and any associated person of Mori Hustonofis will be maintained of all securities bought ¢
sold by Mary Mori-Huston and Robert Mori, assodigpersons or related entities. Such records will be
available for inspections upon request.

Files of securities transactions effected for Mduston will be maintained for review should theeezb
conflict of interest. Robert Mori will review alesurities transactions of related persons of Marstidn
to ensure no conflicts exist with client executions

Adherence to Client’s Investment Objectives

Mori Huston has authority to determine the type amdunt of securities to be bought and sold without
obtaining specific client consent. This authorityalt be established upon execution by the cliethef
limited power of attorney. Mori Huston will consigevhen making decisions for customer’s accounts,
such factors as price, the ability of the brokersffect the transactions, the brokers’ facilitiediability,
and financial responsibility, and any productsewies provided by such brokers. While Mori Huston
may have full discretion over the account allowiinig buy securities without obtaining specificerit
consent, meeting with the client always take plaroer to putting investment strategies into place.
Securities intended to be purchased are presemtéé tlient prior to implementation of a specific
investment plan, and, in exercising discretion @avelient's account, Mori Huston must adhere to the
client’s investment objectives including any inwaett restrictions or allocation guidelines.
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Iltem 12 Brokerage Practices

Mori Huston is independently owned and operatedisnadt controlled by, or under the common cont
of, a broker-dealer, any other financial or norafinial entity, whether domestic or foreign.

Factors Used to Select Broker-Dealers for Client Tansactions

If asked, Mori Huston may suggest brokers or cuatwdto clients. Mori Huston will select appropeia
broker-dealers based on a number of factors, imauolut not limited to their relative transactiaes
and reporting ability. Lower fees for comparable/s®s may be available from other sources. Clientg
pay for any and all custodial fees in additionhte advisory fee charged by Mori Huston.

» Directed Brokerage: Mori Huston will comply with written instructionigy our clients for client

directed brokerage. Clients understand that byctiitg us to use a specific broker to execute a
transaction we are not able to negotiate the ast®attosts nor are we able to provide the best
advice. In circumstances where a client directsi Maston to use a certain broker-dealer, Mar

Huston still has a fiduciary duty to its clienth€lfollowing may apply with Directed Brokeragge
Mori Huston'’s inability to negotiate commissions,abtain volume discounts, there may be a
disparity in commission charges among clients, @oténtial conflicts of interests arising from
brokerage firm referrals.

» Best Execution: Best practice makes it Mori Huston’s duty tokstsms that secure best

ol

1

execution for and maximize the value of (i.e., eaghe best possible result overall) each client’s

portfolio. We seek the most favorable terms foeritrades given the particular circumstance
for each trade (such as transaction size, marletcteristics, liquidity of security, security

type). We look for brokers, which provide best exem while considering, among other things
commission rates, timeliness of trade executiomd,the ability to maintain anonymity, minimize

incomplete trades, and minimize market impact. dae of a broker's research is of seconddry

nature but is taken into consideration if a clehraamtage for the client in our decision making

process is being identified. Broker research cbeldised to service all our clients. The value ¢f a

broker’s products is not taken into consideratidie. identify potential investment products for
clients only by evaluating the merits of the pradubemselves.

» Soft Dollar Arrangements. Mori Huston utilizes the services of custodiedker dealers.
Economic benefits are received by Mori Huston whictuld not be received if Mori Huston dig
not give investment advice to clients. These béneftlude: A dedicated trading desk, a
dedicated service group and an account serviceageaedicated to Mori Huston's accounts
ability to conduct "block" client trades, electromiownload of trades, balances and positions,
duplicate and batched client statements, and titieyab have advisory fees directly deducted
from client accounts.

Aggregating Securities Transactions for Client Acconts

Mori Huston is authorized in its discretion to aggpite purchases and sales and other transactiales
for the account with purchases and sales and thosa in the same securities for other client®ofi
Huston. All clients participating in the aggregateder shall receive an average share price wlithtlaér
transaction costs shared on a pro-rated basis.

a
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Item 13 Review of Accounts

Investment recommendations and advisory referrdldamade only after obtaining personal intengew
with each client concerning clients’ current finemstatus, future goals and attitudes towards risk
Related documents supplied by the client are chyefviewed, along with data gathered from theiati
All clients are advised that it remains their resgibility to notify Mori Huston of any changes imefr
investment objectives and/or financial situation.

In non-discretionary accounts, the client is uniteobligation to act on Mori Huston's recommendagig
the client is under no obligation to effect thengactions.

All customer assets will be held by the custodifithe account. Mori Huston will not hold customer
funds or securities.

Schedule for Periodic Review of Client Accounts anédvisory Person Involved

Client accounts will be reviewed by Mori Huston@aweekly basis internally. Mori Huston will review
the account with the client at least on a yearkigyar more often should the client make suclgaest.
Client meetings will be used to determine whetharai the customer objectives have changed and to
confirm client risk tolerance and customer expémtatwith regards to performance of the portfolibe
employed investment strategy will be reviewed dredrteed to rebalance the portfolio will be addrss
These reviews and meetings will be carried outlgyMlanaging Partners of Mori Huston, Mary Mori-
Huston and Robert Mori. There is no minimum nuntdfeaccounts assigned to the reviewer.

1]

Review of Client Accounts on Non-Periodic Basis

Other conditions that may trigger a review of d&mccounts are market conditions, changes iticthe
laws, new investment information, and changesdleat's financial situation.

Content of Client Provided Reports and Frequency

Clients have the option of receiving their statet@rihe end of each month or on a quarterly basis
directly from the asset custodian. The statemamgsntended to inform clients as to how their

investments have performed during the selectedgelm most instances the clients have the option g
accessing their account online directly from thstodian.
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Iltem 14 Client Referrals and Other Compensation

Economic benefits Provided to the Advisory Firm fran External Sources and Conflicts of Interest

Mori Huston has referral agreements with MAN Inveshts, Investec Asset Management, Unimar
Financial Services, Prestige Asset Management, ¥ Real Estate and Alpha Genesis Capital, asset
managers.The agreements provide that Mori Huston will receie a rebate ofup to 60% of the
management feegienerated with clients referred by Mori Hustondolsasset managers. Receiving
compensation for a referral to an asset managéd coeate a conflict of interests. MAN Investmefup
to 1.25%p.a.), Investec Asset Management (up t%42a.), Unimar Financial Services (0.50% p.a.),
Prestige Asset Management (0.65%p.a.), Virtus Rette (2%p.a. for the first year and then 1%p.a.
and Alpha Genesis Capital (0.5% p.a.) are fiveeoEsgal asset managers that could be selected hy M
Huston when client referrals are appropriate. NHurston’s clients are free to select their own asset
managers or to reject Mori Huston’s referrals.

Mori Huston Partners has an arrangement with EFGkBareceive compensation for the referral of
business loans (up to 0.9%p.a.). The agreemenida@®that EFG Bank rebates a percentage of the
fees/interest rates received for the loan transacti

Mori Huston Partners has an arrangement with Fddags Trust to receive compensation for the refe
of corporate and trust services. The agreemenigesthat Forbes Hare Trust rebates a percentate
fees received for services rendered by Forbes Hars.

As disclosed in Item 12, broker-dealers or custugligith whom Mori Huston has or may into a servic
relationship, may make available to Mori Hustomentproducts and services that benefit Mori Hustor
but may not benefit its clients' accounts. Somiese other products and services assist Mori lHusto
managing and administering clients' accounts.

While Mori Huston at all times endeavors to putititerests of its clients first as part of Mori Hug's

fiduciary duty, clients should be aware that theenet of additional compensation itself createsaflact
of interest and may affect the judgment of Mori tdasand/or its associated persons when making

recommendations.

rra
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ltem 15 Custody

Mori Huston will not, under any circumstances, haustody of client funds. However, Mori Huston
usually has the authority to deduct its fees frodiient’s account and can therefore be understodve
custody in this particular and limited respect. Mdéuston works with a number of qualified custodian
including Charles Schwab, Citibank and Pictet & QOiients are not limited to the custodians with
which Mori Huston currently works and ultimatelyistthe customer’s decision with which custodian
they ultimately choose to hold their portfolio.

Customer accounts held at the custodian of theiosing will be in their own names or in the namks d
their trust or corporate account. If asked, Manskbn may suggest brokers or custodians to cliémts.
general, Mori Huston relies on the brokerage sesviaf the client’'s asset custodian to execute
transactions in the client’s account, but the wtiendecision of brokerage and asset custodiantiegiec
lies with the client. For clients that wish to main certain brokerage relationships (i.e., dirécte
brokerage), Mori Huston does not negotiate commmissites, and clients may pay higher commissions
than they would have had Mori Huston had brokedigeretion over the account.

Clients have the option of receiving their statet@rihe end of each month or on a quarterly basis
directly from the asset custodian. The statemamgsntended to inform clients as to how their
investments have performed during the selectedgeim most instances the clients have the optfon g
accessing their account online directly from thsetedian. Mori Huston strongly recommends thatnttig
review their custody account statements monthlyamdpare those statements with the statements gnd
information they receive from Mori Huston.
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Item 16 Investment Discretion

Mori Huston provides advisory services on a disenetry and non-discretionary basis, including
portfolio reviews and recommendations with respeetarious investments. Investment
recommendations are determined based upon the'sli@eds, investment objectives, risk toleraneg, n
worth, net income and various other suitabilitytéas. Further restrictions and guidelines imposgd b
clients affect the compositions and performanceefportfolios. For these reasons, performanchef t
portfolios within the same investment objective ndéffer and clients should not expect that the
performance of their portfolios will be identicalthe average client of Mori Huston.

For each discretionary account, Mori Huston ertésan Investment Advisory Agreement with the
client and is granted a limited power of attorneytloe client accounts, which limits the form to
transactions in securities only. In addition thenfestablishes an individual investment policydach
client, which includes a discussion of risk tolares (both the ability and willingness to bear riskjurn
objectives, time horizon, liquidity requiremeniahilities, tax considerations, and any legal, tatpry,
or other unique circumstances. Investments are dithe the limits of the Investment Advisory
Agreement and the Investment Policy.

If asked, Mori Huston may suggest brokers or cuatwdto clients. In general, Mori Huston reliestoa
brokerage services of the client’s asset custamiaxecute transactions in the client’s accountt o
ultimate decision of brokerage and asset custatitection lies with the client. For clients thaskwto
maintain certain brokerage relationships (i.eeaied brokerage), Mori Huston does not negotiate
commission rates, and clients may pay higher cosiams than they would have had Mori Huston had
brokerage discretion over the account.

Investment guidelines and restrictions must beigeal/to Mori Huston in writing and are recordedtie
Investment Policy Statement.
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ltem 17 Voting Client Securities

As a matter of firm policy and practice, Mori Hustdoes not have any authority to, and does nog, vot
proxies on behalf of advisory clients. Clients iethe responsibility for receiving and voting pies for
any and all securities maintained in their portfeli The client will receive their proxies directtgm the
custodian of their account or from a transfer agent
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Item 18 Financial Information

In this item, Registered Investment Advisers acpiited to provide you with certain financial
information or disclosures about Mori Huston'’s fi&l condition.

Mori Huston has no financial commitment that impais ability to meet contractual and fiduciary
commitments to clients and it has not been sulgjeatbankruptcy proceeding. Should this condition

change, clients will be advised accordingly.
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ltem 19 Requirements for State-Registered Advisers

Not applicable.
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Item 20 Brochure Supplement — Supervised Person

04/25/2013

Mori Huston Partners LLC

Maria Elena Hernandez, date of birth: Oct 6, 1954
Business address: 1450 Brickell Avenue, Suite 2088mi, FL 33131, Tel# (305) 856 9305

This brochure supplement provides information atddartia Elena Hernandez that supplemen
the Mori Huston Partners LLC brochure. You shdwgte received a copy of that brochure.
Please contact Robert Mori, Managing Member if gimlinot receive Mori Huston Partner’s
brochure or if you have any questions about theéerds of this supplement.

Additional information about Maria Elena Hernandeavailable on the SEC’s website at
www.adviserinfo.sec.gov

Educational background and business experience:
05/09 — 03/13 SunTrust Investment Services, Viesigent
01/07 — 12/08 Bank of America, Vice President

12/03 - 12/06 Citigroup, Vice President

Certificate of Humanities/Translation and Interptietn from the Universidad Femenina del
Sagrado Corazon (UNIFE) Lima, Peru

Disciplinary information:

None

ts
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Item 20 Brochure Supplement — Supervised Person

11/01/2013

Mori Huston Partners LLC

Yolanda M. Hernandez, date of birth: Feb 2, 1949
Business address: 1450 Brickell Avenue, Suite 2088mi, FL 33131, Tel# (786) 703 6000

This brochure supplement provides information abtalanda Hernandez that supplements the
Mori Huston Partners LLC brochure. You should heaeeived a copy of that brochure. Please
contact Robert Mori, Managing Member if you did neteive Mori Huston Partner’s brochure
or if you have any questions about the contentkisfsupplement.

Additional information about Yolanda Hernandezvaifable on the SEC’s website at
www.adviserinfo.sec.gov

Educational background and business experience:

08/67 — 03/13 SunTrust Bank, Vice President

Disciplinary information:

None
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