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Item 1  Cover Page 

 
 

Brochure Supplement of  
 

Jadwin Partners, LLC 
 

for 
 

David C. Reale 
 
 

One Embarcadero Center, 29th Floor 
San Francisco, CA 94111 

  
Phone: (650) 372-2703 or (650) 372-2701 

Email:  dave@jadwin.com or steve@jadwin.com  
  
 

March 17, 2014 
 
 

This brochure supplement provides information about David C. Reale, and supplements the 
brochure of Jadwin Partners, LLC (“Jadwin”).  You should have received a copy of that 
brochure.  Please contact Mr. Reale  if you did not receive Jadwin’s brochure or if you have any 
questions about the contents of this supplement.   
 
Additional information about Mr. Reale is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2  Educational Background and Experience 
 
Name: David C. Reale 

Year of Birth:  1977 

Formal education after high school: 

B.A. in History, 2000, Princeton University, Princeton, NJ 

M.B.A., 2006, Stanford University, Palo Alto, CA 

Business background for the preceding five years: 

February 2013 - Present:   Jadwin Partners, LLC, San Francisco, CA; Manager and Portfolio 
Manager 

April 2011 - February 2013:  Spinner Asset Management, LLC, San Mateo, CA; Portfolio 
Manager 

August 2006 - April 2011:  Pacific Edge Investment Management, LLC, Palo Alto and Mountain 
View, CA; Analyst (2006-2008) and Portfolio Manager (2009-2011) 

Item 3  Disciplinary Information 
 
This item includes information about legal or disciplinary events reported about this individual, 
such as formal investigations and disciplinary actions initiated by regulators, certain criminal 
charges, and/or convictions.  Mr. Reale has no legal or disciplinary events that are required to be 
disclosed. 
 
Item 4  Other Business Activities 
 
Mr. Reale has no other investment-related business or occupation that is required to be disclosed.  
Mr. Reale has no other outside business activities that are required to be disclosed. 
 
Item 5  Additional Compensation 
 
This item requires certain disclosure if Mr. Reale receives compensation or economic benefits 
other than fees from clients with respect to his advisory activities, such as sales awards or prizes.  
Mr. Reale does not receive any outside economic benefits that are required to be disclosed. 
 
Item 6  Supervision 
 
Mr. Reale and Steven DeLuca, Jadwin’s sole members and managers, are Jadwin’s only 
supervised persons.   As Jadwin’s portfolio managers, they review and supervise all securities 
transactions that Jadwin enters into on behalf of clients as described in Item 13 of Jadwin’s 
brochure.   At their direction, Jadwin has adopted a Statement of Policies and Procedures, 
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including a Code of Ethics, which governs their activities, including the advice they provide to 
clients. 
 
Item 7  Requirements for State-Registered Advisers 
 
This item would require certain disclosures if Mr. Reale had been involved in certain legal, 
regulatory or administrative actions.  He has not been involved in any such actions. 
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Brochure Supplement of  
 

Jadwin Partners, LLC 
 

for 
 

Steven C. DeLuca 
 
 

One Embarcadero Center, 29th Floor 
San Francisco, CA 94111 

  
Phone: (650) 372-2703 or (650) 372-2701 

Email:  dave@jadwin.com or steve@jadwin.com  
  
 

March 17, 2014 
 
 

This brochure supplement provides information about Steven C. DeLuca, and supplements the 
brochure of Jadwin Partners, LLC (“Jadwin”).  You should have received a copy of that 
brochure.  Please contact David Reale at Jadwin, using the contact information shown above, if 
you did not receive Jadwin’s brochure or if you have any questions about the contents of this 
supplement.   
 
Additional information about Mr. DeLuca is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2  Educational Background and Experience 
 
Name: Steven C. DeLuca 

Year of Birth:  1964 

Formal education after high school: 

B.A. in Computer Science, 1988, Rutgers University, New Brunswick, NJ 

M.B.A., 1995, University of California at Los Angeles,  Los Angeles, CA 

Business background for the preceding five years: 

February 2013 - Present:   Jadwin Partners, LLC, San Francisco, CA; Manager and Portfolio 
Manager 

January 2000 - January 2013:   Spinner Asset Management, LLC, San Mateo, CA; Director of 
Research and Chief Compliance Officer 

Profession designation: 
 
1994 Chartered Financial Analyst ("CFA") - The CFA designation is given to investment 

professionals who have successfully completed certain requirements, including, the 
following: 

• at least four years of qualified investment work experience 

• becoming a member of the CFA Institute, a global association of investment 
professionals; 

• pledging annually to adhere to the CFA Institute Code of Ethics and Standards of 
Professional Conduct; 

• applying for membership to a local CFA member society; and 

• completing the CFA program. 
 

The CFA program is organized into three levels, each culminating in a six-hour exam.  Completing 
the program takes most candidates between two and five years. 

Item 3  Disciplinary Information 
 
This item includes information about legal or disciplinary events reported about this individual, 
such as formal investigations and disciplinary actions initiated by regulators, certain criminal 
charges, and/or convictions.  Mr. DeLuca has no legal or disciplinary events that are required to 
be disclosed. 
 
Item 4  Other Business Activities 
 
Mr. DeLuca has no other investment-related business or occupation that is required to be 
disclosed.  Mr. DeLuca has no other outside business activities that are required to be disclosed. 
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Item 5  Additional Compensation 
 
This item requires certain disclosure if Mr. DeLuca receives compensation or economic benefits 
other than fees from clients with respect to his advisory activities, such as sales awards or prizes.  
Mr. DeLuca does not receive any outside economic benefits that are required to be disclosed. 
 
Item 6  Supervision 
 
Mr. DeLuca and David Reale, Jadwin’s sole members and managers, are Jadwin’s only 
supervised persons.   As Jadwin’s portfolio managers, they review and supervise all securities 
transactions that Jadwin enters into on behalf of clients, as described in Item 13 of Jadwin’s 
brochure.   At their direction, Jadwin has adopted a Statement of Policies and Procedures, 
including a Code of Ethics, which governs their activities, including the advice they provide to 
clients. 
 
Item 7  Requirements for State-Registered Advisers 
 
This item would require certain disclosures if Mr. DeLuca had been involved in certain legal, 
regulatory or administrative actions.  He has not been involved in any such actions. 
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