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This brochure supplement provides information about David Davidson that supplements the SC
Management, Inc. (“SC”) brochure. You should have received a copy of that brochure. Please contact
Nancy Abouchar, at +| 415 464 0994 or by email at nancy@SC-Managementlnc.com if you did not
receive SC’s brochure or if you have any questions about the contents of this supplement.

Additional information about SC is available on the SEC’s website at www.adviserinfo.sec.gov.
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Educational Background and Business Experience

Born in 1954, Mr. David Davidson is the founder and CEO of SC. He was recruited to co-manage $300
million in assets for the Phoenix Fund, as a partner with the J.O. Patterson & Company in Atlanta,
Georgia. After 3 months in Georgia, Mr. Davidson returned to San Francisco in the summer of 1992
but continued to manage assets for J.O. Patterson & Company’s Shoreline Fund, L.P., a traditional
long/short equity hedge fund at the time. Mr. Davidson managed the assets of the Shoreline Fund, L.P.
until 1995 before deciding to return to managing his own personal assets. In 2000, Mr. Davidson
partnered with Bill Fleckenstein as a short-biased portfolio manager with the Seattle, VWashington-based
R.T.M. Fund. In 2002, Mr. Davidson departed from the R.T.M Fund to join Mikles, Miller Management
Company, also as a short-biased portfolio manager and special limited partner with the Kodiak family of
funds. By the end of 2003, Mr. Davidson again focused his attention on managing his own assets and
launching a short-biased hedge fund. In December 2004, Mr. Davidson launched the Shoreline Fund, L.P.
with approximately $10 million in assets under management.

Mr. Davidson has a bachelor’s degree in Biology from University of Southern California (1977).

Disciplinary Information

Mr. Davidson has not been the subject of any material legal or disciplinary events required to be
disclosed in this ltem.

Other Business Activities

Mr. Davidson has no information applicable to this Item.

Additional Compensation

Mr. Davidson has no information applicable to this Item.
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Supervision

Mr. Davidson is the sole shareholder and partner of SC Management and only supervised person. He
has implemented certain policies and procedures which govern Mr. Davidson’s activities including
investment advice that he provides to clients.

Requirements for State-Registered Advisors

Mr. Davidson has no information applicable to this item.

Mr. Davidson has never been involved or found liable in any arbitration claim, civil self-regulatory
organization, or bankruptcy.
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