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FORM ADV

UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION AND REPORT
BY EXEMPT REPORTING ADVISERS

Primary Business Name: SUNAMERICA ASSET MANAGEMENT, LLC CRD Number: 107338
Annual Amendment - All Sections Rev. 10/2012

WARNING: Frp sduh#k Iirup #wxwk ixa Hdoh#vwlvhp hgwiruirp vvirgvip d| #hvxo#lg#ghg dd i#| rxu#
dssdfdwlrqg Ahyrfdwlr g#r i#| rxutith]j bwdwlrg Arufulp Qddsurvhixwlrg B rx#p xvwiihhs#k virup #
xsgdvhgte | #dyj #shulrg F#dp hagp hgwiivhh#lrup #DG Y # hghuddigvwx Fwlrq#7 1#

Item 1 Identifying Information

Uhvsrgvhvir ik Mvhp #hakviz kr#| rx#duh Az khuh#f| ex#duihigroj fexvighvv/dqggkrz #z h#fdg#frqud fwl| rx 1

D1 \rxufixcdidj daigdp hi#tlif rx#duh#diivrdiisur suhwru/#| rxutcdvw/iilvw/Adag# Jgdifgdp hv, =#
SUNAMERICA ASSET MANAGEMENT, LLC

E1 Qdp hiixgghuliz kfk#| rx#isulp duld #rggx fult| rxudgyvru| exvighvv/Aflifg lithuhgwiirp #ivhp # 1D 1=
SUNAMERICA ASSET MANAGEMENT, LLC

List on any additional names under which you conduct your advisory
business.

F1l Lithk Mdq] #iviths ruwlg j ##kdg ] hiflg#| rxuthj dggdp hilvhp # D1 #rulisulp du| #exvighvvigdp h#lnhp #
41E1, Ahghukkhighz #9dp h#dgg#vshfli|#z khwkhukh#gdp h#kdq h#viri
I | rxuhjdagdp h rud | | rxusub dulfexvighvvigdp h=

Gl 4, #i#| rx#duhih] Ivhuhgiz Mk#kh#VHF #avidgiigyhvwp hgwidgy Vhu/#| rx @iV HF #ilh#gxp ehu=#801-19813
+5 , HLi#] rx#ihs rudke ik h#V HF #dvidgHexempt reporting adviser #| rxulV HF #ilh#gxp ehu=#

H1 Li#ff rx#kdyh#d#gxp ehu3CRD Qxp ehu’, #vvljghgte | #kh#INRA's CRD v|vwhp #rule | #kh#DUG #v| vwhp /#
| rxwW#HCRD gxp ehu=#107338

If your firm does not have a CRD number, skip this Item 1.E. Do not provide the CRD number of one
of your officers, employees, or affiliates.

I1 Principal Office and Place of Business
+4, Dggthvvikgrigrwix vhid#SIR HEr {,=

Qxp ehudgqg#Vwhhwi = Qxp ehudgqg#Vwhhwi =
KDUERUVIGHH#IIQDQFIDOH#H HQ WHU 65334#S0OD] D#8

Flv|= Vwduh= Frxgwi = 1IS. 72SrvwddF rgh=
MHUVH\#IW\ Qhz #Mhuvh| XQIWHG #fVWDWHV 3:64407<<5

Lithk Mdgguhvvilvid s ulydvh#hvighg £h Ak h Fnsk ke r { =
List on any office, other than your principal office and place of

business, at which you conduct investment advisory business. If you are applying for
registration, or are registered, with one or more state securities authorities, you must list all of
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your offices in the state or states to which you are applying for registration or with whom you
are registered. If you are applying for SEC registration, if you are registered only with the SEC,
or if you are reporting to the SEC as an exempt reporting adviser, list the largest five offices in
terms of numbers of employees.

+5, Gd|viriflz hhnikdwt| rx#grup dod #rggx fwlexvighvvidwt| rxufprincipal office and place of business:

®p rggd |#0 Iuigd|#.r. R wkhu=#
Qruwp ddexvighvvik rxuvidwink o fdwirg=
<=334D1P #0 9=33#S1P 1

+6 , Whdiskrgh#igxp ehuidwivk o fdwlrg=
534065709633

+7, Idfvlp khigxp ehuidwik viar fdwirg=#
53406570965 ;

J1 P dldgj#igguhvv/iifglithuhgwiiurp # rxuprincipal office and place of business dgguhvv=#
Qxp ehuidgg#Vwhhwi = Qxp ehutdgg#whhwi =
Flw|= Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=

Lithk Irdgguhvvilvid #sulydvhiihvighg £h ek h fnsk It r { =4

K1 Li# rx#uh#d#ivediisursuhwu/ivedvhi#| rxufixathvighg fhidgguhvy Aflitg Lithuhgwitiurp # rxuprincipal office
and place of business dgguhvvifilgfinhp # 1T 1=#

Qxp ehuldgg#vwhhwi = Qxp ehuldgg#vwhhwis =
Flw|= Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=
Yes No
11 Gr# rx#kdyh#rghirup ruhiiz hevihvB# Fo el
If "yes,"” list all website addresses on . If a website address serves as a

portal through which to access other information you have published on the web, you may list the
portal without listing addresses for all of the other information. Some advisers may need to list more

than one portal address. Do not provide individual electronic mail (e-mail) addresses in response to
this Item.

ML Swylhikhigdp h#dgg#frgwdfwigiru dwirgiriff| rxdFkhifF rp sddgfhiR iilfhu=HLi#| rx#duh#dgHexempt
reporting adviser /#| rx#p xvwiswyghikh#frqud fwilgirup dwlrg#irutt] rxuwFkhiff rp sddgfh#R iilfhu/Alif| rx#
kdyh#frghMitgrwi| rx#p xvwifrp sdvhiiivhp # INlehaz 1#

Qdp h= R wk huthitwhv /Ali#q | =

PDWWKHZ #DFNHWKDO FKIHI#RP SOIDQFH#R ITIFHU
Whdskrgh#igxp ehu=# Idfvlp Ih#igxp ehu=

534065709694 534065709697

Qxp ehuldgg#Vwhhwi# = Qxp ehutdgg#Vwhhwis =
KDUERUVIGH#IIQDQFIDO# HQWHU 6533#S0D] D#8

Flw|= Vwdwh= Frxgwi|= 11S. 72SrvwddfF rgh=
MHUVH\ I\ Qhz #huvh | X QIWHG #VWDWHV 3:64407<<5

Hdfwrqlffo dlgdhOp dlg#dgguhvvAli#Fk hifF rp sddgfhiR iilfhutkdvirgh=
PKDFNHWKDOC VXQDP HUIFDIFRP
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DggMirgddUhj xalwru| # rquwd fwiShuwrg=Hifd#shwrg#rwkhuhk dg#kh#F k hifF rp sddgfhiR Hifhufivi
dxvkrullhg#we#ihfhlyh#lgiryp dvlrgidgg#ihvsrggter#t xhvwirgvide rxwik MHIrup #DCGY A rxi#p d|#swyh#
vkdwilg irup dwlrg#khuh1#

Qdp h= Wivdhv=

JUHJRU\#EUHVVOHU VHQIRU#YIFHA#SUHVIGHQWH#H QG #JT HQHUDOH' R XQ VHO
Whdiskrghtigxp ehu=# Idfvlp Ih#igxp ehu=

534065709696 534065709697

Qxp ehuldgg#Vwhhwi = Qxp ehuldgg#vwhhwis =

KDUERUVIGH#IIQDQFIDO# HQWHU 6533#S0D] D#8

Flv| = Vwduwh= Frxqgw|= 11S. 72SrvwddF rgh=
MHUVH\# IN\ Qhz 4:Mhuvh| XQIWHG #fVWDWHV 3:64407<<5

Hafwrglffp dlo+hop dlo#dgguhvv/Ali#frgwdfwishuvrg#kdvitrgh=
JEUHVVOHUC VXQDPHUIFDIFRP

Yes No
Gr# rx#p dgwdlgivrp hiruidar ik h#errovidggihfrugvi] rx#duhitht x bhg#wer#inhhs#kgghu# e O
Vhiwlrg# 3 74# ik hiD gy VhuviD fwiruiivlp duvwdvhilz Avrp hz khuh#rwkhufk dg#| rxufprincipal
office and place of businessB
If "yes," complete

Yes No
Duh#| rx#uhj whuhg#z MWk#d#foreign financial regulatory authorityB# C ol

Answer "no" if you are not registered with a foreign financial regulatory authority, even if you have
an affiliate that is registered with a foreign financial regulatory authority. If "yes,"” complete

Yes No
Duh#| rx#d#isxedfthsruwilgj #rp sdq | #xgghuvhfwlr qvid 5 #ruli 8 +g , #r ik h#V hfxulwhvi] { fkdgjh# ¢~ o
Dfwirift <6 7B#
Lit#s | hv/Atsuwry gh#| rxuwi IN#gxp ehutFhgwddiggh{#h | #gxp ehuthvk dwik h#V HF #dvvl gvikrthd fk#sxe df#
vhsruwlgj #rp sdq|,=

Yes No
G b#| rx#kdyh# 4% ldrgirup ruh#lgidvvhwir gikhiovwigd | #ri# rxulp rvwihfhqwiilvEdd hduB# C =

Surygh#| rxuilegal Entity Identifier 1i#| rx#kdyh#cgh=#

D#egal entity identifier Md#kglxh#gxp ehupkdwifrp sdghvikvhiwr#ighqgwli| thd fk#rwkhutfig#k h#ilgdgfdat
p dumhwsadfhgikh#ilvwik da#r #5344 kkh#legal entity identifier vwdggdug#iz dvivviesilgfighyha sp hgwli
\rx#p d|#grwkdyh#dHlegal entity identifieri#

SECTION 1.B. Other Business Names

Qr#igiru dwlrg#l khg
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SECTION 1.F. Other Offices

Frp sduvhivkhiirarz Igj#lgirup dwirg#iruhdfk#riilfh Arvkhukdg#| rxuprincipal office and place of

business fdwiz k Ifk #| rx#frqgx fwlgyhvwp hqwidgyvru| fexvighvvIi rx#p xvwifrp sdvwhid#ivhs dudvhily fkhgxd#
G #Vhfwlrq# 1T Hiruthd fk #or fdwhr g HLi#| rx#duh#ds sd Iy j #iru HF #uhj rwdwirg Afli#] rx#duhivhj vhuhg#egd #z Ik#
wkh#VHF Aruffliff| rx#duhidgiexempt reporting adviser Advwirqd #khiduj hvwiilyh#r iilffhviighup viicifgxp ehuv#
riemployees, #

Qxp ehudgg#Vwhhwi = Qxp ehuldgg#Vwhhwis =

549834#R [QDUG #VWUHHW

Flv|= Vwdvh= Frxgwi = 11S. 72SrvwddF rgh=
Z RRGODQG #KIOOV Fddirugld XQIWHG #WDWHV <469:

Lithk Mdgguhvvilvid#sulydvh#ihvighg £h ek h fnsk Iter { =#1

Whdiskrgh#) xp ehus= Idfvlp h#Dxp ehu=
+; ;7 ,483505797 +;4; ,#8407<7<

Frp sdvhivkhiirarz Igj#lgirup dwirg#iruhdfk#riilfh Arvkhukdg#| rxuprincipal office and place of

business fdwiz k Itk #| rx#frqgx fwlgyhvwp hqwidgyvru| fexvighvvIi rx#p xvwifrp sdvwhid#ivhs dudvhily fkhgxd#
G #Vhfwlrq# 1T Hiruthd fk #or fdwhr g HLi#| rx#duh#ds sd Iy j #Hiru HF #uhj rwdwirg Afli#] rx#duhivhj vhuhg#egd #z Tk #
wkh#VHF Aruffliff| rx#duhidgiexempt reporting adviser Advwirqd #khiduj hvwiilyh#r iilffhviighup viicifgxp ehuv#
riemployees, #

Qxp ehudgg#Vwhhwi = Qxp ehuldgg#Vwhhwis =

<<#KLJ KU WUHHW

Flv|= Vwduh= Frxgwi = 11S. 72SrvwddF rgh=
ERVWRQ P dvvdfkxvhww XQIWHG #VWDWHV 35443

Lithk Mdgguhvvilvid#sulydvh#ihvighg £h ek h fnsk Iter { =#1

Whdiskrgh#) xp ehus= Idfvlp h#Dxp ehu=
+94: ,#78:08;76 +94 : ,#78:05; 8;

Frp sdvhivkhiirarz Igj#lgirup dwirg#iruhdfk#riilfh Arvkhukdg#| rxuprincipal office and place of

business fdwiz k Ifk #| rx#frqgx fwlgyhvwp hqwidgyvru| fexvighvvIi rx#p xvwifrp sdvwhid#ivhs dudvhily fkhgxd#
G #Vhfwlrqg# 1T Hiruthd fk #or fdwhr g HLi#| rx#duh#ds sd Iy j #Hiru HF #uhj vwdwirg Afli#] rx#duhivhj vhuhg#egd #z Tk #
wkh#VHF Aruffliff| rx#duhidgiexempt reporting adviser Advwirqd #k hiduj hvwiilyh#r iilffhviighup viicifgxp ehuv#
riemployees, #

Qxp ehudgg#Vwhhwi = Qxp ehuldqgg#Vwhhwis =
5<4 <#DOOHQ#SDUNZ D\
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Flw|= Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=
KRXVWRQ Wh{dv XQIWHG f WDWHV ::34c<

Lithk Midgguhvvilvid s ulydvh#hvighg £h Ak h Fnsk I r { =t

Whdiskrgh#) xp ehu= Idfvl hiDdxp ehu=
:460;6407563 :460;640; :88

SECTION 1.1. Website Addresses

Olvw| rxuliz hevih#dgguhvvhvi rx#p xvwifrp sdvhid#vhsdudwhi#V fkhgxdi#s #Vhfvirg# Li#iruhdfk#z hevihi#
dgguhvvi#

Z hevikhibgguhvv=# KWWS=22Z Z Z WDIXQGVIFRP

SECTION 1.L. Location of Books and Records

Frp sduvhikhiirarz Igj#lgirup dvirg#iruhdfk#o fdvwlrg#dwiz k Ifk# rx#hhs# rxuerrnvidgg#ihfrugv/Airvkhut
wkdg#| rxuprincipal office and place of businessi\rx#p xvwifrp sdvhid#ivhsdudwhi#V fkhgxd#s #Vhifwlrg# 101
iruthd fk#r fdwlr g 1#

Qdp hirithgwlw| #2 khihferrnvidgg#hfrugviduhiinhsw=
VXQDP HULFDHJHWIJHP HQWH#P DUNHWV ALQF 1

Qxp ehudgg#Vwhhwi =# Qxp ehudgg#vwhhwis =#

549834R [QDUG #VWUHHW

F Iw| =# Vvdvh=# Frxqu|=# 11S. 72SrvvddfF rgh=#
Z RRGODQG #K IOOV Fddirugld XQIWHG #fVWDWHV <469:

Lithk Mg guhvviilvid#s uly dvh#hvighg £h ek h fnikk ke r {=# [

Whdiskrgh# xp ehu=i Idfvlp khigxp ehu=f#
+; ;7 ,#83505797 +;4;,#8407<7<

Wk IV hEnfirgh, =#
@ rqhir i rxuiewdq ki i hviruid i0dvh v
' Gtk 1ig 0s duw| #xqd 1i8dvhg#h frugnhhshul#

C richug

Euhid #ghviukeh#khie rrnvidgg#h frugvinh s widwik i fdwirg=#

FHUWDIQ#RRNVHQGHIHFRUG VHUHT X IUHG #iR HEHINHSWH QO ##R P SOIDQ FH#Z INK WK HHLQ YHVWP HQW#
DGYILVHUVHDFWHR I# <73 ADVHP HQGHG QG 2R UMKHHQ YHVWP HQWH R P SDQ \#DFWH I# <73 ADV#
DPHQGHG1
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Qdp hirithgwlw| #2 khihferrnvidgg#hfrugviduhiinhsw
IUR Q#P R XQWDIQ

Qxp ehudgg#Vwhhwi = Qxp ehudgg#vwhhwis =#

55#NIP EHUO\#JR DG

F Iw| =# Vvdvh=# Frxqu|=# 11S. 72SrvvddiF rgh=#
HDVWHEUXQVZ IFN Qhz #huvh | X QIWHG #VWDWHV 3;;49

Lithk Mg guhvviilvid s uly dvh#hvighg £h ek h Fntkk ke r {=# T

Whdiskrgh#) xp ehu= Idfvlp Ih#gxp ehu=#
+:46,#94309:49

Wk v Ekh Enfirgh , =4
' rohiri# rxueudq fk#r iifhvirud iduh v
' Gtk 1ig 0s duw| #xqd 1i8dvhg#h frugnhhshul#

& rkhug

Euhid #ghviukeh#khie rrnvidgg#hfrugvinh s widwivk Il fdwirg=#

FHUWDIQ#ERRNV#DQGHIHFRUGVHUIHT X IUHG R HE HINHSWHO ##R P SOIDQ FH#Z IWK#WKHH#Q YHVWP HQ W#

DGYILVHUVH#DFWHR I# <73 ADVHDP HOGHG#DQG 2R UMKHH#O YHVWP HQWH' R P SDQ \#DFWHR I# <73 ADV#

DPHQGHG1

Qdp hirithqulv| # khih#errnvidgg#hfrugviduhihhswe
VXQDP HUIFD#DVVHWH# DQDJ HP HQW AHOOF

Qxp ehudgg#Vwhhwi =# Qxp ehuwdgg#Vwhhwis =#

5<4 <#DOOHQ#SDUNZ D\

Flv| =# Vwduh=H Frxqgw| =# 11S. 72SrvwddF rgh=#
KRXVWRQ Wh{dv XQIWHG #VWDWHV 1:34<

Lithk Mg guhvviilvids ulydvh#hvighg £h ek h fniek ke r { =# T

Whdiskrgh# xp ehu=h# Idfvlp Ih#gxp ehu=#
:460;6407563 :460;640; :88

Wk Wi+ fkhfn#rgh, =#
@ rqhir i rxuewdq fk i i hviruid i0dvh v
' Q#k Ly Os dww| #cqd iilidvhg#h frugnhhshul#

C ruchui
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Euhid #ghviukh#khie rrnvidgg#h frugvinh s widwik Il fdwirg=#
FHUWDIQ#RRNVH#DQGHIHFRUGVHUHT X IUHG #WR HEHHNHSWHIQ #*R P SOIDQFH#Z INK #WKHHIQ YHVWP HQW#
DGYIVHUVHDFWHR I# <73 ADVHDP HQGHGH#H QG 2RUHNKHHQ YHVWP HQWH# R P SDQ\#DFWHR I# <73 /ADV#
DPHQGHG1

Qdp hirithqulw| #z khih#e rrnvidgg#thfrugvidihinhs w=
IURQ# RXQWDIQH# WRUDJH

Qxp ehudgg#Vwhhwi =# Qxp ehuwdgg#vwhhwis =#

857<H#JOHQP RQW

Flv| =# Vwduh=H Frxqgw| =# 11S. 72SrvwddF rgh=#
KRXVWRQ Wh{dv XQIWHG #VWDWHV 1:3;4

Lithk Mg guhvviilvidts uly dvh#hvighg £h ek h fniek ke r { =# T

Whdiskrgh# xp ehu=h# Idfvlp Ih#gxp ehu=#
:46094309833 :460943098<3

Wk Wi+ fkhfn#rgh , =#
T rqhir i rxuewdq Fk fir iFhviruid i0dvh v
' Qi 1 0s duw| #xqd 1i8dvhg#h frugnhhs huli

® rikchug

Euhid #ghviukeh#khie rrnvidgg#h frugvinh s widwik I fdwirg=#

FHUWDIQ#RRNVHQGHIHFRUG VHUHT X IUHG #R HEHINHSWH QO #R P SOIDQ FH#Z INK WK HHIQ YHVWP HQW#
DGYLVHUVHDFWHR I# <73 ADVHP HQGHG QG 2RUMKHHQ YHVWP HQWH R P SDQ \#DFWH I# <73 ADV#
DPHQGHG1

SECTION 1.M. Registration with Foreign Financial Regulatory Authorities

Qr#igiru dwlrg#l hg
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Item 2 SEC Registration/Reporting

Uhvs rqvhvikethi Iiivhp #khaos f#icvitdgg#] rx, #ghvhup ghiz khwkhut| rx#iuhthd] ledvthe #uh vtz ke h#VHF 1
Frp sdvhiwk Iiinhp # 1D Hrqgo #i# rx#duh#dssd Igj #iruV HF #uhj wdwlrg#ruvxep iy j #dg#annual updating
amendment we#| rxuVHF #hj Ivwdwlrg #

D W r#hj Ivhutruivhp dlg#hj Ivvhuhg, #z Wik h#VHF M| rx#p xvwifkhfn#at least one rifwkh#iinhp v#51D 14 ,#
wkurxjk# D145, fehaz BLi# rx#duh#ivkep Iwlgj #dg#annual updating amendment we#| rxWiVHFE #
uhj vwudwlr g#dgg#| rx#duh#grirg] huhdj ede#h] vhuiz Wk#kh#HF Afkhfnfivhp #51D1+4 6, 1#

swybhvilgiru dwlrgiwikhes# rxfghvhup ghiiz khvkhw| rx#p 4 |#iilp dwlyhd #fhvsrgg#hec#

hdfk#r ik hvhiwhp vi#
\ rx#wkhidgyvhu, =#

V¥ 4,

rw +7,

r-» +9,

dunfdflarge advisory firm vkdwhkhu=#
+d, kdvihjxawru| #vvhwikgghuip dgdjhp hgwiri# 433#p krgilgH IV g raduv, #rup ruh Arud

+e, kdvihjxdwru| #vvhwikgghup dgdjhp hgwiriff <3#p drg#lg# IV Hgraduv, #ruwp ruhidvi
wkhiwlp hitr i#il0gj #wip rvwithfhgwiannual updating amendment dgg#ivivhj vvhuhg#z Mk #
wh#VHF >#

duh#d#mid-sized advisory firm wkdwkdvithj xadwru| #dvvhwiikgghutp dgdjhp hquici# 58#
p Wirg#lgi IV igradu, #rup ruhfexwihvvikkdg# 433#p drgilgi# IV g raduv, #Hgg#| rx#duh#
hkhu=#

+d, grwithtxlhg#wrieh#ivh] whuhg#dvidgidgy vhullz Tk ik h#state securities authority rifkh#
vwdvhiz khuh#| rx#p dlgwdg#| rxuprincipal office and place of business Arut

+e, grwivxemfwherth{dp gdvilrgie | #hkhistate securities authority rithkh#vwdwhiiz khih#| rx#
p dlgwd1g#| rxufprincipal office and place of business>#

Click for a list of states in which an investment adviser, if registered, would not
be subject to examination by the state securities authority.

kdyh#| rxufprincipal office and place of businessin Wyoming +z k Ifk#grhviigrwiuhj xalvh#
dgyhuv, >#

kdyh#| rxuprincipal office and place of businessoutside the United Statess#

duh#an investment adviser (or sub-adviser) to an investment company uhj vwhuhg#
xgghufkh#figyhvwp hqwiF rp sdq | #D fwHr i <73 >#

duh#an investment adviser to a company which has elected to be a business
development company sxuwxdgwiwrivhfwlrg#8 7 # ik hilgyhvwp hgqwiF rp sdq |#D fwiri#t <73 #
dgg#kdvigrwiz kgudz gikhihd fulrg Adgg# rx#kdyhidwihdvwl 58#p ludrg#r ifuhj xalvru| #dvvhw#
xgghulp dgdjhp hgws#

duh#d#pension consultant z kk#uhvshfwiwridvvhwiir s algvikdylyj #dg#dj juhj dwhilydochir dwh
chdvwi 533 /333 /333 Hkdwit xddihviiruch#h { hp swirq#lg#ixdi#s 36D 05+d, >#

duhidfrelated adviser xgghutxdi#s3 6D 05 +e , #kdwicontrols Alvicontrolled e | Aruivikgghutt
frp p rg#control z ¥k Adg#igyhvvp hgwigy vhutkk dwitviiihj Ivhuhgiz Wk ik h#VHF Adgg#| rxu
principal office and place of business Ikkhi#ivdp hidvikkh#uhj Ivhuhg#lgy Whus#

If you check this box, complete

duh#dinewly formed adviser uhd Ipj #rg#xd#i536D 05 +£, fehfdxvh#| rx#h{ shfwheriehthdj ed#
Ir@VHF #uh] bwidwlrg#z Wk g# 53#gd | vs#
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If you check this box, complete

™ 143, cwdmulti-state adviser wkdwivitht x Thaarith] Invbuliq# 8 #rulp ruhindvhvidag v I #
rqixd#536D05+g, >#

If you check this box, complete

.

+44, duhfdg#lnternet adviser uhd Ij #rg#xda#s 36D 05 +h, >#

-

+45, kdyh#ireceived an SEC order h{hp swigj#| rx#irp #kh#surkle Wrq#ljdlgvwihj bwdwlrg#
z MkKh#VHF >#

If you check this box, complete

r +6, duh#ho longer eligible wihp dlgihj vwhihg#z Ik#kh#VHF 1

State Securities AuthorityNotice Filings and State Reporting by Exempt Reporting Advisers

F X gghutivvdwhialz vAVHF O0uhj whuhg#dgy vhuvip d | #eh#tht x Ihg#r sy bhiwc#state securities authorities
Q#frs | #ritkh#lrup #DGY#lqg#iq | #ip hqgp hqwvikich | #ikh#z bk #kh#VHF Mikhvhiduh#dahg#otice filingsi#
Lag#dgghilrg Aexempt reporting advisers p 4| #h#thtxhg#wr#isuryghistate securities authorities z Mk #i#
frs | #ri#hsruwiiqg#dg | #p hgqgp hgwikkh | #ilh#z Ik #kh#v HF Hikk v gig Wddds s Af dwlr g#rutih s ruw/
fkhfnkhter { +hv, #gh {we#kh#vwdwh+v, #dk dwh| rx#z rxaidhh#er#hfhlyh#grvifhi ik Mdgg#daivxevht xhgwh
18g ] virulths ruwH] rx#ivkep M #khiv HF M itk IHvidg#dp hggp hawier#g bhfw rxuhotice filings ruf#
ths ruwie fgg Wrqddivwdvh+v, Afkhfnkhie r { +hv, #gh { whe ik h#vwduh +v, ik dwi| Tx#Hz rxa#dnh#e fohfhlyh#
qrvilfhir ik Mdggidaixevht xhqwiildg j viruiths ruw#| rx#ivxep Wik h#V HF HLithk VHvdg#p hqgp hawhe#
| rxutih] Iwdvlrg#e #wes #| rxuhotice filings rufths ruwihiorp # rigj #ec#vvduwh+v, #ik dwitxuwhgwd #hfhlyh#
vkhp /Axgfkhfnkhter { +hv, #igh { wha ik rvh#vwdvh +v, 1#

Mxulvg Iffwlrgqv

’MDO rHI_G ’MPR ’MSD
r”DN rwI_O iWPW i.WSU
’MD] rHI_Q ’MQH ’MUL
r”DU rwI_D r”QY erF
’MFD rHNV ’MQK ’MVG
r”FR rwN\ pQM i.MWQ
’MFW rHOD ’MQP ’MW[
r”GH r”PH r”Q\ erW
’MGF rHPG ’MQF ’MYW
r”IO erD r”QG erL
’MJD rHPL ’MRK ’MYD
r”JX erQ ’WRN erD
’MKL rHPV ’MRU ’MZY

If you are amending your registration to stop your notice filings or reports from going to a state that
currently receives them and you do not want to pay that state's notice filing or report filing fee for
the coming year, your amendment must be filed before the end of the year (December 31).

SECTION 2.A.(8) Related Adviser
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Li# rx#duh#vhd j #rgikchih {hp swlrg#lg#uxdis 36D 05+, #irp #khisurk e Mrg#rgihj rwdwlrgiehfdxvhi#f] rx#
control Aduh#controlled e | Aruduhikgghulifrp p rg#control z Mk#dg#lgyhvwp hgqwidgy Whutkk dwilAivh ] Twhuhg#

z Mk#ikh#VHF #dqgg#| rxufprincipal office and place of business vinkh#vdp hidvikk dwir ik h#thj Iwhuhg#dgy Whu/#
suwyhtkh#irarz Igj#lgirup dwirg=f#

Qdp h#r#Uhj Fwhuhg#gyhvwp hgqwiD gy vhu#

CRD Qxp ehurifuhj wvhuhg#gyhvwp hgwiD gy Whul#

VHF# xp ehulr #Uh] vhuhg#gyhvwp hqwD gy Vhu#
;340

SECTION 2.A.(9) Newly Formed Adviser

Li#| rx#duh#thd Igj #rq#uxd#s 36D 05 +£, Ak highz d #iru hg#dgyvhuth{hp swirg#irp #khisurkle WrgH#rg#

uhj vwdwlrqg 4| rx#duh#ht x thg#o#p dnh#fhuwd g#hsuhvhgwdwlrgvide rxwi| rxuthdj e Idw| #ir uiv HF #uhj Ivwadwir g 1

E |#khfnlgj#khidssuwsuldwhter {hv/A| rx#z eh#ighhp hg#wikdyh#p dghikh#ht x thg#hsuhvhgwdwlrgvi rx#

P xvuip dnhte rvk#r ik hvh#vhsuhvhgwdwirgv=#

r Lidp #arwithj Ivhuhg#rufht x thg#wieh#hj vwhuhgz Mk #k h#VHF #frugd#state securities authority dgg#ifkdyh#
d#vhdvrgdedith { shfwdwlr gk dwiliz e h#hdj ledutwr #h ] vhuliz Wk ik h#VHF #z Wk g# 53 #9d | vid vhuik h#ig dwh#
p |#hj vwdvirg#z Wk#kh#VHF #ehfrp hvihithfulyhl#

r Likgghudnhwr#z Mkgudz #iirp #7HF #uhj vwdwlr g#li/f#rg#kh# 53vk#gd | fiwhup | #h] bwdwlrg#z Wk#kh#VHF #
ehfrp hvihithfwlyh Az rxgiehiswklebhgie | #VhEvwlrg#5 3 6D +d, #r itk hiD gy WhuviD fwiiurp #hj Ivhulgj #z Mk #
wKh#iVHF 1#

SECTION 2.A.(10) Multi-State Adviser

Li#f| rx#duh#vhd Iqj #rq#uxd#s 36D 05 +g, Ak hip xailovwdvhilgy Whuth {hp swirg#irp #khisurk le WrgH#rg#

thj wudvitrq A4 rx#uh#tht x thg#wr#p dnh#fhwd g#ihsthvhgwdwlrgvide rxwh| rxuthdj Je 1dw| #irufV HF #uhj vwodwlr g 1#
E |#khfnlgj#khidssuwsuldvhter { hv/A| rx#z ehighhp hg#wrikdyh#p dghikh#ht x thg#hsuhvhgwdwlrgvi#

Li# rx#duh#dssd Ij #irufvh] bwdwirg#dvidg#igyhvep hgwidgy vhuliz Wk#k h#VHF A rx#p xvwip dnhile rvk #ir ik hvhi#

uhsuhvhgwdwlrgv=#

r Likdyh#thy hz hg#kh#ds sdfdedhivwdvhidggtihghuddklz vidggtkdyh#frgfxghgik dwilidp #htxhgte | #khi#
alz viri S#rufp ruh#ivwdvhviivee #uhj Ivhudvidg#lgyhvep hgwidgy vhuliz Wk #khistate securities authorities Io#
wk rvh#vwdvh v

r Likgghwdnh#wr#z Mkgudz #iurp #VHF #uhj Iwudwhr g #if #ih#dg#dp hggp hgwhinr ik Iuh j wdwlrg#lgg I dwlg j #
vkdwiliz rxayfehitht x ihge | #khialz vie iihz huihk dg# 8 #vvdwh v #uh j Ivhuidvidg#lagyhvep hgwidgy vhullz Tk #
wkhistate securities authorities r itk rvh#wdwhvl

Li#t| rx#duh#vxep Iwigj# rxuannual updating amendment /4| rx# xvwip dnhiwk thsuhvhgwdwlrg=#

r Z kg 3#gd | visulrufr ik higdwhir #H#i1dq j #k dp hggp hgwiiL#kdyh#thy hz hg#kh#ds sdfdedivwdvhidgg#
ihghuddkdz vidgg#kdyh#frgfaxghgkdwiidp #htxhg#e | #khidz v #dwidhdvwi 8 #vwdwh v #uh j Ivhudvidg#
gyhvwp hgwidgyvhuliz Ik #ikh#state securities authorities Ig#k rvh#vwdwhvi#

SECTION 2.A.(12) SEC Exemptive Order
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Li#| rx#duh#thd Ioj #ksrg#dg#vHF#order h{hp swlgj#| rx#ihrp #khisurk e Mrg#rgihi bwdwlrg Asury ghikhi#
irarz gj#giryw dwirg=#

Dssdfdwlrgf) xp ehu=#
;360

G dwhir forder=#
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Item 3 Form of Organization

Page 12 of 100

D I# Krz #duh#| rx#ruyj dgthgB#

o

Frusrudwlrg#

¢ Vrda#sursuhwruvk ls#

DEES BN

SIS

Op Whg#ole Iw| #5dughuvk ls#00S , #
Sduwghuvk Is#

Op Mhg#0deldw|# rp sdq | #O0F ,#
O Fhg#sdwghuvk Is#0S,#
Ruwkhutvshfli| ,=#

If you are changing your response to this Item, see

E1# Ig# kdwp raukigrhvi| rxuividadt hduhqggthdk#| hdus#
GHFHP EHU

F1# Xqgghuhkhilz vir iflz kdwivwdvwh#ruif rxquu| #duh#| rx#ruj dglthgB#

Vwdwh#  Frxgwi|#
Ghalz duh XQIWHG #VWDWHV

If you are a partnership, provide the name of the state or country under whose laws your
partnership was formed. If you are a sole proprietor, provide the name of the state or country where
you reside.

If you are changing your response to this Item, see
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Item 4 Successions

Yes No

D 1## Duh#f| rx Adwik hikdp hitr ik IWvHi1dgj MAvx £Efhhglg ] #r ik hiexvighvvir #d#uhj Ivhuhg#igyhvep hgwi C
dgy MhiB#

If "yes", complete Item 4.B. and

E Gdvh#rixEfhvvirg=hP P 2G6G2\\\\ ,#

If you have already reported this succession on a previous Form ADV filing, do not report the
succession again. Instead, check “No.” See

SECTION 4 Successions

Qr#igiru dwlrg#lkhg
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Item 5 Information About Your Advisory Business - Employees, Clients, and Compensation

Uhvsrgvhvirik Svhp #khes#xvikgghuwwlqgg#| rxuexvighvv Advvimtixvilg#is uhsdulg j #irurgOvikhth {dp lgdwlrgv /4
dggfswyhikviz Mk#gdwdiz hiixvhiz khg#p dnlgj#hjxadwru| #srdf | 1# surylghv#
dggMirqddfj x dgfh#er#ghz d #irup hg#dgy Whuviirufrp sdwlg] #i IHvhp #81

Employees

If you are organized as a sole proprietorship, include yourself as an employee in your responses to Item
5.A. and Items 5.B.(1), (2), (3), (4), and (5). If an employee performs more than one function, you
should count that employee in each of your responses to Items 5.B.(1), (2), (3), (4), and (5).

D#Dssur {p dvhd tkrz #p dg|#employees gr#| rx#kdyhBigfxghi#tixad dgg#sduwOwlp hiemployees exwigrigrwt
nfxgh#dq | #hulfddiz rnhuv il
4:3

EM +4, ##Dssur{ dvhdtkrz #p dg|#rikkhiemployees thsrwhg#g#s D Hshuirp #gyhvwp hgwgyvru| #

xgfwrgvitlgfocglgj #ihvhdufk ,B#
45

+5, Dsswur{ dvhd#krz#p dq|#rikkhiemployees vhsruwhg#ig#s 1D #duh#hj Mvhihg#hsthvhgwdwlyhvir #d#
eurnhuoghddB#
9;

+6, Dssur{l dvhdikrz#p dg|#ikkhiemployees thsrwhg#ig#s ID #dih#hj hvhihg#z Wk#rgh#irup ruh#
state securities authorities dviinvestment adviser representativesB#
3

+7, Dssw{lp dwhd #krz #p dq|#ritkkhemployees thsrwhg#g#s 1D #duh#hj wwhihgtz Mk#rgh#irup ruh#
state securities authorities dviinvestment adviser representatives irutdg#igyhvwp hgwidgyvhu#
rwkhutwk dg#| rxB#
3

+8,# Dsswur{D dwhdtkrz#p dq|irikkhiemployees vhsruwhg#ig#s D #duh#dfhgvhg#dj hgwitr #ag#igvxudgth#
frp sdq|#uwdjhqgf | B#
3

+9, Dsswr{lp dwhdtkrz #p dg|#ip virwrwkhupersons vrdfdgy vru|iclients rq#| rxuehkddB#
3

In your response to Item 5.B.(6), do not count any of your employees and count a firm only once —
do not count each of the firm’s employees that solicit on your behalf.

Clients

In your responses to Items 5.C. and 5.D. do not include as "clients" the investors in a private fund you
advise, unless you have a separate advisory relationship with those investors.

Fl +4, Wridssur{lp duwhd#krz#p dqg|iclients glg#| rx#swryh#lgyhvwp hgwidgy vru| #ivhuy fhvigxulgj # rxu#
p rvwhfhgvd #rp sdvhg#ilvEdd| hdwB#

c 3 C 4043 C 44058

® 590433
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T p rih#kdq#33
Lifp ruh#kdg#33 fkrz #p dg|B#
+Hurxggirikhighduhvwi## 33,
+5, Dsswur{lp duwhd # kdwishufhqwdjh#r #| rxuclients duh#igrgoUnited States personss#
5( #

G 1# For purposes of this Item 5.D., the category "individuals" includes trusts, estates, and 401(k) plans
and IRAs of individuals and their family members, but does not include businesses organized as sole
proprietorships. The category "business development companies" consists of companies that have
made an election pursuant to section 54 of the Investment Company Act of 1940. Unless you provide
advisory services pursuant to an investment advisory contract to an investment company registered
under the Investment Company Act of 1940, check "None" in response to Item 5.D.(1)(d) and do not
check any of the boxes in response to Item 5.D.(2)(d).

+4, Z kdwh| shvirifclients gr#| rx#kdyhB#gglfdvh#khidssur { o dvhiishufhgwdj hiwkdwhd fk#w| shir if
client frp sulvhvitr #f| rxutrwddigxp ehutcitclients Hiidiclient ivwHlgwrip ruh#kkdg#rgh#fdvhiru| A4
fkhfn#dadhkdwids sd #

XsHa# 440 590 840 :90
Qrgh# 43 ( # 58( # 83 ( # :8( # <<( #433( #
+d,# lgglygxdorkrwchukkdgihigh net worth & e e s s s e
individuals, #
+e, High net worth individuals o ‘e ‘e ‘e ‘e ‘e ‘e
+f, Edgnlgj H#eufk ulivilg veile wir g v al ‘el 'l 'l ‘e ‘e ‘e
+g, ILgyhvwp hqwifrp sdghvi# C e cC C C g C
+h, Exvighvvighyhasp hgwifrp sdghv# = (e C C C C C
+1, Srrdg#lgyhvwp hgwiyhk Idivirvkhust C a C C C C C

wkdgi#lgyhvwp hgwifrp sdghv,#

+j, Shgvlrg#dgg#surimivkdulgj #s algvirexwh al
grwikhiis @gtisdwilflsdgwv, #

.
.
.
.
.
.

+k, Fkdulded#rujdgl}dwirgvi

O}
.
.
.
.
.
.

+], Frusrudwirgviruirwkhutbexvighvvhviigrw
dvvhgfderyh#

O}
.
.
.
.
.
.

+,  Vwdwhirulp xglflsddigovernment entities
m, Ruwkhuflgyhvw hawidgy huv#
+g Lgvxudgfh#frp sdghv

+p , Ruwkhu=t

0 0N
70 0N
70 0N
70 0N

'S
'S
'S
'S

70 0N
70 0N

+5, Igglfdvh#khidssur {p dvhidp rxgwiriff rxufthjxawru| #dvvhwikgghulp dgdjhp hgwihs rwhg#lg#
Inhp #81Ilehaz , Hwulexwledwthd fki#r vk h#tirarz Ioj #| shir #clientiidiclient iwilguwrip ruh#
wkdg#rgh#fdwhj ru| Afkhfnidakdwidssd 1

Xstw# Xstw# X st
Qrgh# 58 ( # 83 ( # :8( # A:8(

+d,# Igglygxdorkrwkhuikk dgthigh net worth o e e e e
individuals, #
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+e, High net worth individuals ) e el el el
+f, Edanlgj #rutidk uliwflgvwiecwir g v a cC C ‘el ‘el
+g, Lgyhvwp hqwi#frp sdghv# C ‘e C 'l ')l
+h, Exvighvvighyhasp hgwifrp sdghv# al ‘e 'l 'l 'l
+1, Srrdg#igyhvwp hgwiyhk fdivitrwkhutk dg# C ol C C 'l
Ioyhvwo hgwifrp sdghv,#
+j, Shgvirg#igg#sur ik dulyj #s aqvitre xwiigruidchi#t IS e e e e
salg#sdwilf lsdgw, #
+k, Fkdubdedi#rujdglidvlrgvi o el C C C
+], Frusrudwirgvirurwhutexvighvvhvigrwidvehg# a cC C C ‘el
deryh#
4, Vwdwhirup xglflsddgovernment entities o) e e e e
m, Ruwkhuflgyhvw hawidgy huv# ol e C C C
+g  Igvxudgfh#frp sdghv g C C o o
+p , Rukhu=# ')l el 'l 'l 'l
Compensation Arrangements
HI \rx#duh#frp shgvdwhg#irut| rxuflgyhvwp hawidgy vru| #vhuy fhvie | #fkhfn#damk dwids sd , =#
W 4,4 D#shufhqud i hr #dvvhwikgghu#| rxup dgdjhp haw
r s ,  Krxud #kdujhv
r +6, Vxeviulswirgfihhviirud#ghz vdawhutruishulrglfdo
r~ +7, I hg#ihhvihrvkhuhk dg#ivxevEulswirg#ihhv,
r~ +8, Frp p wvlkrgv
r +9, Performance-based fees
[T +:, Rvkhuhvshfli| ,=#
Item 5 Information About Your Advisory Business - Regulatory Assets Under Management
Regulatory Assets Under Management
Yes No
I +4, Gr# rxébuwyhhifrquigxrxvidgg#hj xaduvxshuy vru| #rup dgdjhp hgwivhuy FEhvier # ) e
vhixulwhvis ruwir drvB#
+5, Li#f| hv/Aiz kdwivikk h#dp rxgwhr #| rxuith] xdwru| #vvhwikgghutp dgdjhp hgwidggtwrwddaxp ehufr if
dffrxgqwB
XIVHE radwDp rxgwh Wrwda xp ehuffr #D ffrxgwi#
G Withwlrgdu| =# +d,# #8:/::5/447/944 +g, H<
Qrg0G Wfvhvirqdu| =# +e,#' 1B +h,#3
Wrwdc# +E,#'#8:/::5/447/944 +1,#<:

explains how to calculate your regulatory assets under management.
You must follow these instructions carefully when completing this Item.

Item 5 Information About Your Advisory Business - Advisory Activities
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Advisory Activities
J 1 Z kdwiw| shv, #r gy vru| #ivhuy ffhvigr#| rx#iewry GhB#F khfnakk dwils s o 1
[T 44, ## Igdgfddeaiqqly] #vhuy Fhv
T 45, srudrdrip dgdjhp hqwhiruggl hxdoidqg2ruip daexvighvwhy
4 +6, Sruwirdrip dgdjhp hgwtruflgyhvwp hgwifrp sdghvidviz hadvigexvighvvighyhasp hgwt
frp sdghvsthkdwkdyh#po dgh#dgthdfvirg#sxuxdgwir #vhiwlrg#8 7 # ik h#lgyhvwp hgwh
Frp sdq|#Dfwirii <73 ,#
+7,  Sruwirdr#p dgdjhp hgwhirusrrdig#lgyhvewp hgwiyhk Ifdavirwk huikk dgiigyhvep hgwifrp sdghv,
+8, Sruwirdr#p dgdjhp hawiirdexvighvvhvitrvkhuhk dg#ivp dadexvighvvhv, #ruigvwikxwirgddelients
+rwkhufk dgfiuhj whuhg#lgyhvw hgwifrp sdghvidgg#rwkhulisrrdagigyhvwp hgwilyhk Iffdav, #
+9, Shgvlrg#frgvxaigj#vhuy ffhv
+:,  Vhdifwrg# #rvkhuidgy vhuit kg facglgj #orivate fund p dgdjhuv, #
+i Sxedfdwlrg#r ifshulrg dodtrufighz vdhwhuv
+<,  Vhixuw| #udvlyj virulis ulf Iy j #ivhuy ffhv
+43, Pdunhwiip Igj#vhuylfhv
+44, Hgxfdwlrgddivhp gduv2z runvkrsv
+45, Ruwkhurvshfli| ,=#

(B A BRI B Y

Do not check Item 5.G.(3) unless you provide advisory services pursuant to an investment advisory
contract to an investment company registered under the Investment Company Act of 1940, including
as a subadviser. If you check Item 5.G.(3), report the 811 or 814 number of the investment
company or investment companies to which you provide advice in

K1 Li#| rx#euwyh#ilgdgfddsaggly]#vhuyfhv/eikrz #p dg |iclients gg#| rx#swyhivkhvhiivhuy fhvigxulgj #
| rxufdvwilvEdd hduB#
G 3
 4#043

444058

5940 83

8440433

434#0 583

58440833

P ruh#ikdg#833

Litp ruh#kdq#833 Akrz #o dg|B
Arxqgier ik highduhvwig 33, #

TN NN

In your responses to this Item 5.H., do not include as "clients" the investors in a private fund you
advise, unless you have a separate advisory relationship with those investors.

Il Li# rx#sdwiflsdwhilgidiwrap fee program Agr#| rx#fkhindaikdwdssd ,=#
r +4 ,## sponsor wchi#wrap fee programa#

r +5, dfwdvid#sruirdrip dgdjhufirutikhiwrap fee programs#

If you are a portfolio manager for a wrap fee program, list the names of the programs and their
sponsors in
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If your involvement in a wrap fee program is limited to recommending wrap fee programs to your
clients, or you advise a mutual fund that is offered through a wrap fee program, do not check either
Item 5.1.(1) or 5.1.(2).

Yes No

ML Ig#hvsrgvh#wr#inhp #7 1E I #SAw# Dir #lrup #DCY Aor#| rx#igg i dvhivkdwh| rx#surygh# el G
gyhvwp hgwidgyfh#rgd #z Mk#hvshfwhr#dp Whg#v] shvir i#lgyhvwp hqwBi

SECTION 5.G.(3) Advisers to Registered Investment Companies and Business Development
Companies

Li#| rx#fkhin#whp #81J 146 , Az kAwilvikk h#VHF #ilh#gxp ehuff; 44#cuh; 4 7#gxp ehu, #rithd fk #ir itk hith ] Iwhuhg#

gyhvw hgwifrp sdghvidggfexvighvvighyhasp hqgwifrp sdghviwriiz k Xk #| rx#d fwidvidgidgy Mhufis xuvx dgwiwr #

dg#dgy vru| #rqwd fuB#\ rxHp xvwirp sdwhid#vhs dudvh#V fkhgxdi#s #7h Fulr g8 17 1+6 , #iruthd fk#ihg Iwhuhg#

yhvwp hawifrp sdqg|#lggtexvighvvighyhasp hquwifrp sdq | #er#iz k ik #| rx#d fwidvidg#dgy Whul

VHF#IIh#) xp ehu#; 44036 :6;

VHF#In#) xp ehu#; 44036 ;3 :

VHF I Ih#D xp ehu#; 44036 ;69

VHF#LIh#dxp ehu#}; 44037 :3;

VHF#Lh#) xp ehu#; 44037 ;34

VHF#Lh#D) xp ehu#; 4403 :56;

VHF I h#D xp ehu#; 4403 ::58

VHFH#HL Ih#D xp ehu#t; 4403 : : < :

VHFH#HL n#d xp ehu#; 4403; :5:

VHF#HLh#) xp ehu#; 4403 ; : ;<

VHF#Ih#Dxp ehu#; 440547 ;5
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SECTION 5.1.(2) Wrap Fee Programs

Qr#igirup dwlrg#lkhg
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Item 6 Other Business Activities

Lg#k viivhp /Hz hitht xhvwilgirup dwlrgiderxwl| rxufilp *irvkhufexvighvvid fuly Whvi

D ## \ rx#duh#d fwlyhd thqjdj hg#lgexvighvvidvid#tkhfn#dakdwids sd | =#
+4 ,##t eurnhuOghdduihj vhthg#rutixguhj Ivhthg,
+5,  thj vhihg#thsithvhgwdvlyh#r #d#e urnhuoghddiu

<7

Irp #uhj vwdwlrqg,
+7,  Ixwxuhvifrp p Wvlrgfpp hufkdgw
+8, thddhwwdvhiewnhu/ghddu/rad hgqw
+9, vxudgfhieurnhuffrufidj hgw
+:, edgni#gfxglyj##vhsduduwhd #ighgwlidedifighsdwp hgwirugly vIrg#r ifd#edqn,
+;, wxvwifrp sdq|
+<, thjvwhuhg#p xglflsdgdgyvru
+43, thj bwhthg#vhfxuly| Oedvhg#vz ds#ghddu
+4, p dwuivhfxul| Oedvhg#vz dsHsdwiflsdgw
+45, dffrxgwdgwiradffrxgwlyj#ip
+46, dz |hufruidz #Hip
+47, rvkhuigdgfddsurgxfwivddvshuwrgvshil| ,=Ht

aaaaaaaananan

+6, frp p rgl|#srrdrshudwuruifrp p rgw| #dglyj #Hgy vruhz khukhuvhj vhuhg#ruth {hp swi

If you engage in other business using a name that is different from the names reported in Items 1.A.

or 1.B, complete

Yes No
E1l +4, # Duh#t| rx#fwlyhd #hgjdjhot#igilqg | #rikhuexvighvvigrwidvwhg#igivhp # 1D Hrwkhuk dg# &
J ylgj#ayhvwo hqwidgylfh,B#
+5,  Li#f| hv/Aivikk Ificvk hufexvighvvif| rxufisulp du| #exvighvvB# ol C
If "yes," describe this other business on , and if you engage in
this business under a different name, provide that name.
Yes No
+6,  Gr# rxivhasugx fwirulsury hivhuy fhvirwk huk dg#lgyhvep hqwidgy fh#tec#| rxuidgyvrul # ¢ ¢~
clientsB#
If "yes," describe this other business on , and if you engage in

this business under a different name, provide that name.

SECTION 6.A. Names of Your Other Businesses

Qr#igirup dwlrg#lkhg

SECTION 6.B.(2) Description of Primary Business

Ghvfueh#| rxusup du|fexvighvvikgqrwt| rxulgyhvwp hgwidgyvru| #fexvighvv,=

Li#| rx#hqJj dJj hiflgk dwexvighvvikgghutd#g liththqwigdp h/Aswyhikdwigdp h=#
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SECTION 6.B.(3) Description of Other Products and Services

G hvfukhirvkhutisurgx fwirufivhuy Ifh vl rx#ivhagbe#| rxuclient f\ rxi#p d|#p Mewgx fwidgg#vhuy Ifhvikk dwh| rx#
dvvhg#lg# hfwlrg#9 1IE 145 , #deryh1#

VDDP FR#SUR YIGHVH#DFFRXQWIQJ #DQG#DG P IQ IVWUDWIYH#VHU YIFHV#IR HIWVHQ YHVWP HOWH#DG YIVR U\ #
FOIHQWV VDDP FR #DOVR #SUR YIGHVH/ X FK #VHUYIFHVHVR ## HUWDIQ #SR UWIR OIR VR I#/DOLF # R P SDQ \ ##
DQG#/DOLF#'R P SDQ \ HIHKDWH UH# R WHOQ YHVWP HOWHDG YIVR U\ # OIHQWV 1

Li#| rx#hqJj dJj hiflgik dwexvighvvikgghutd#g liththqwigdp h/Aswy hiwkdwigdp hl#
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Item 7 Financial Industry Affiliations and Private Fund Reporting

Lg#k viivhp /Hz hitht xhvwilgirup dwlrg#de rxwl| rxufilgdgfHo pgxvwi| #3iilddvlr gvidgg#d fuly Whv vk v
Jirwp dwirg#ighgwlihviduhdvilgz k Ik #rqidfwir iflguhuhvwip d | #rffxuehwz hhg#| rx#dqg#| rxuclients#

D ### Wk Ivis duwtr #ivhp #: #htx bhv#f| rx#hrisury bhiflgirup dwirgiierxwh| rx#dgg#| rxutrelated persons figfocglaj #
iruhl g#diiladwhvi\ rxuirelated persons duhidaitr iff| rxuadvisory affiliates dgg#dg | #oerson wkdwilvixgghut
frp p rgicontrol z Wk# rx1#

\rx#kdyh#dfrelated person vkdwilvid#fkhin#dakdwidssd ,=#
¥V ## eurnhuoghddwu/p xqlflsddvhixulbihvighddu/frul ryhugp hgwivh fxulwhvie urnhufruighdduug
+uhj Ivvhuhg#ruixguhj Ivwhuhg,

+5,# ruwkhuflgyhvwp hgwidgyhuttlgfoacglgj #ilgdgflddisalgghuv,

+6,# uhj Ivwwhuhg#p xglflsdadgyvru

+7,# uhj whuhg#ivhfxulw| dedvhg#ivz ds#ghddu

+8,# p dwuvhixul| Oedvhg#vz ds#sdwiflsdgw

+9,# frp p rgl|#srrdrshudwuruifrp p rgw| #adglyj gy vruhz khvkhuvhj whuhg#ruth {hp swi

irp #uhj vwdwlrq,

+:,# Ixwxuhvifrp p Wvlrg#pp hufkdgw

+; ,# edgnlyj #ruk ulivilg vwie wirg

+<,# wxvwifrp sdqg|#

+4 3, # dffrxgwdgwirud £frxgwly j #lp

+44 ,# dz |hufruidlz #Hlp

+45,# Qvxudgfh#frp sdq | #uwdjhgf|

+4 6 ,# shgvlrgf#frgvxodgw

+4 7 ,# thddhvwdvh#eurnhutruighddiu

+4 8 ,# vsrgvrurulv | gg fdwruiir idp Whg#sdughuvk svikruht xlyddqw, Ah{ fxglyj #isrrdag#

gyhvwp hqwiyhk lfdiv

+4 9 ,# vsrgvrut hghuddisdwghu/fp dgdjlgj#o hp ehubruhtxlyddigw, #e s rrdigfigyhvwp hgwh

yvhk Ifdv

O™ O07TT OO0

<

For each related person, including foreign affiliates that may not be registered or required to be
registered in the United States, complete

You do not need to complete Section 7.A. of Schedule D for any related person if: (1) you have no
business dealings with the related person in connection with advisory services you provide to your
clients; (2) you do not conduct shared operations with the related person; (3) you do not refer
clients or business to the related person, and the related person does not refer prospective clients
or business to you; (4) you do not share supervised persons or premises with the related person;
and (5) you have no reason to believe that your relationship with the related person otherwise
creates a conflict of interest with your clients.

You must complete for each related person acting as qualified custodian
in connection with advisory services you provide to your clients (other than any mutual fund
transfer agent pursuant to rule 206(4)-2(b)(1)), regardless of whether you have determined the
related person to be operationally independent under rule 206(4)-2 of the Advisers Act.
Yes No
E1l Duh#| rx#dgidgy Whutwridq | #orivate fundB# I s

If "yes," then for each private fund that you advise, you must complete a
, except in certain circumstances described in the next sentence and in Instruction 6 of the
. If another adviser reports this information with respect to any such private
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fund in Section 7.B.(1) of Schedule D of its Form ADV (e.g., if you are a subadviser), do not
complete Section 7.B.(1) of Schedule D with respect to that private fund. You must, instead,
complete

In either case, if you seek to preserve the anonymity of a private fund client by maintaining its
identity in your books and records in numerical or alphabetical code, or similar designation, pursuant
to rule 204-2(d), you may identify the private fund in Section 7.B.(1) or 7.B.(2) of Schedule D using
the same code or designation in place of the fund's name.

SECTION 7.A. Financial Industry Affiliations

Frp sdwhidi#ivhsdudwhiV fkhgxd#s #vhfwlrg#: 1D Hirwhdfk#related person dvwhg#lgfishp #: 1D 3

4 1H##H0hj ddR dp hiri#Related Person=#
DLJ #'DSINDO#HUYIFHV HQF 1

S Sulp du| #ExvighvviD dp hiri#Related Person=#
DLI ## DSIWDOWHUYIFHV HQF 1

61# Related Person's VHF#Ih#D xp ehuflidq | ,#h1j 1/4#; 34 0/4; 0/ 990/4; 350, #
; 05;:66
ru#
R vkhu#

714 Related Person's CRD Qxp ehulitdq| ,=
4648;

81# Related Person v=f+fkhfn#dadvkdwidssd ,#
+d, ##V e rnhuoghddw/#p xqIflsddivh Exulihvighddiy/iru ryhugp hguivh Exubihvie urnhuie ufghddiu
+e,# [ vk hufigyhvw hqwidgy Mhulg focg 1] #ilgdg fddis agghuv, #
+f,4 T thivhthgip xqliflsdddgyrut
+g,# I thi mhuhg#ivh fxuly| 0edvhg#vz dstghdduu
+h,# I b doruivh £xuli| Oedvhg#vz ds#sduif s dawé
+i# | ##frp p rgW #srrdrshudweuirufrp p rg| #iudglyd #gy Mrutz khukhutth Ivhuhg#iruth {hp swh

+j . # r Ixwcuhvifrp p Wvlrg#o hufkdgwit

&k H# r edgnlyj #ruthd ulivilg vwe whr g #

S T weevaerp sdq | #
7 affrxquiquiredffrxquig] #ilp #
M @z |hutruielz #ip #

wo# I Ivxudgfhifrp sdq|#rudihgf | #

+p L # r shgvlIrg#frgvxadgw

a4 T #hddhvaduhfeurnhugrwghddig

w4 T vsrqvruruv | ggfdwrulir #dp Whg#sdwghuvk svikruhtx Iyddqw, Ah{ fxglgj#srrdigiigyhvwp hgw
yhk v

+s,# ™ s rgvru/fj hghuddsdwghufp dgdj gj#p hp ehubruhtxlyddiqw, #r s rrdig#lgyhvwp hgwiyhk IEdvvi

+m, #

n, #
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Yes No
91# Gr# rxicontrol ruiduh#| rx#controlled e | #kh#elated personB# ¢
: 1 Duh#| rx#dggtkhirelated person xgghuffrp p rg#controlB# e O
; W +d,# Grhvikkhirelated person dfwidvid#t xddihg#fxvwrg dg#iruf| rxuiclients g#frqghfulrgiiz Wk# ¢~ &
dgyvru| #vhuy fhv#| rx#sury GhikeiclientsB
+e,# Li#f| rx#uh#h] bwhulgj #ruihj vwhuhg#z Mk #kh#VHF #dgg#| rx#kdyh#gvz huhg#| hv/She# ol ®
txhvwlrg#; +d,#leryh Ak dyh#| rx#iryhufrp hiwkh#isthvxp swirgikdwh| rx#duhigrwh
rshudwlrgda #igghshgghquisxuvxdgwher#xd#s 3 9+7 ,045 ,+9,+8 , , #iurp #khirelated person
dagkxviduh#grwivht x bhg#wr #cewd gid#vxusulvhih { dp gdwirg#irul| rxuclients' xggvirut
vhixuwhvivk dwiduh#p dlgwdlghg#dwikhirelated personBi
+£,# Lif#| rx#kdyh#dgvz hihg# | hvde e xhvwlrg#; 144, #deryh A uwrybhikk hir fdvlr g #ie vk hirelated
person’s riilfh#thvsrgvled#irucustody ri#| rxuiclients’ dvvhw=#
Qxp ehuldgg#vwhhwi = Qxp ehudgg#whhwi =
Flv| = Vvduh= Frxqw|= 11S. 72SrvwddF rgh=
Litk Idgguhvvilvid#s uly dvh#ihvighg £h Afk h fntk e r { =
Yes No
<1 +d,# Litkkhirelated person Widg#lgyhvwp hgwidgy Vhu/fiviiwh {hp swhiurp #uhj vwidvirgB# ol O
+e,# Litvkh#dgvz hulvi| hv/ixgghutiz kdwh {hp swirgB
431+d,# Ivikkh#related person uhj whuhg#z Mk#d#foreign financial regulatory authority B# <
+e,# Lifkkh#dgvz hufiv| hv/idvwikk h#gdp hidgg#frxgwi| Alg#qjdvk Mrithdfk#oreign financial regulatory
authority z Wk#z kIXfk#khirelated person #hj vwhuhgl
Qri#fgirup dwlrg#llhg
44 G r#f| rx#dggikkhirelated person vkduhidqg | #supervised personsB# e O
454G r#| rx#dggkhirelated person vkduhikhi#vdp hisk | vIEddir fdwlrgB# e O

4 ##oh] dgh dp hiri#Related Person=t
DLJ #IHGHUDO#/DYIQJ VH#EDQN

51 Sulp du|#Exvighvviddp hirifRelated Person=#
DL HTHGHUDO#DYIQJVHEDQN

61# Related Person's VHF#Ih#)xp ehu+lifdq | ,#hl1j 14 3404 04 990/ 350,#

0
ru#

R vkhuff

71# Related Person’'s CRD Qxp ehuhli#dq | ,=

81# Related Person v=#+fkhfn#iadhkdwidssd ,#
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+d,#=l=ﬁ#iw #le urnhuoghddu/fp xglflsddivhfxuhWhvighddw/ru ryhugp hgwivhfxubhvieuwrnhuteufighdduu#
e, # I #rvkhuigyhvwp hqwdgy hulg focg g #ilgdgfdds algghuy, #

.4 T thivhuhgtp xqiflsdddgy bru

+g,# I thj mihg#vhfxuly| 0edvhg#vz ds#ghddiu

+h, # r #ip drruivhExulw| Oedvhg#vz ds#isduwif lsdgwh

+i# [ #erp p rgw| #srrdrshudwruirufrp p rg| #udglyj gy Mrutz khukhutth Tviuhg#rush {hp sw#
irp #uhj vwdwlrq , #

5,4 T ixwuhvifrp p Mvirg#p hufkdgwit
A edgnly j #ruthhk uliwilg vwie wir g #
a8 T wxvwifrp sdqg | #

am# T dffrxgwdgwirud ffrxgwlgj #lp #
m# [ @z |hurudz #ip #

wo# I gvxudgfhifrp sdq |#uWdjhgf | #

+p L # I shgvIrg#frgvxadgwi

+q,# I ##hddhvwivh#eurnhutirughdduu

i vsrqvruruv | ggffdwrur ifdp Whg#sdwghuvk svikruht xyddqw, Ah { fxglaj #srrdg#lgyhvep hgwh

yhk v
+s ,# I s rgvru/fj hahuddisduwghufp dadjj#o hp ehuiruht xyddgw, #riflsrrdigHlgyhvwp hgwiyhk IEdv#
Yes No
91 Gr# rxicontrol ruiduh#| rx#controlled e | #khirelated personB# ol C
: 1l Duh#| rx#dgg#khirelated person xgghuffrp p rg#controlB# e

;4 +d,# Grhvikkhirelated person dfwidvid#t xddihg#fxvwrgdg#iru| rxuclients #frqghfwlrgz Wk# ¢~ &
dgy¥ru| #vhuy fhv#| rx#suwrygh#tefclientsB
+e,# Lif| rxidih#hj Ivhulgj #ruhi vhuhgiz bk #kh#v HE #Hqg#| rxikdyh#igvz hihg# | hv/Stec# C
txhvwlrg#; +d,#eryh Akdyh#| rx#ryhufrp hivkhi#isthvxp swirgikdw| rx#iuh#grwh
rshudwlrgda) #lgghshgghgwitsxuvx dgwir ik du#s 3 9+7 , 045 ,+9,+8 , , #iirp #khirelated person
dagkxviduh#grwiiht x bhgter #rewd g#d#vxusulvhih { dp gdvirg#iru| rxuiclients' ixggvirut
vhixulwhvivk dwiduh#po dlgwdlghg#dwikhirelated personB#

+£,# Lif#| rx#kdyhidgvz hihg# | hvder #exhvwlrg#; 144, #deryh Asury bhik hior fdvlr g #r ik hirelated
person's riilfh#hvsrgvled#irwcustody ri#| rxuclients' dvvhw=#

Qxp ehutdgg#vwhhwi = Qxp ehuldgg# whhwi =
Flw| = Vwdwh= Frxqwi|= 11S. 72SrvwddF rgh=
Lithk Mg guhvvilvids ulydvh#hvighg £h Afkh Fntkk Ier (=
Yes No
< +d,# Litkkhi#related person idg#lgyhvwp hgwidgy Vhu/fiviiwh {hp swhiirp #uhj vwdwirgB# C
+e,# Litkh#dgvz huvit| hv/ikgghuiz kdwh {hp swirgB
431+d,# Ivikkhirelated person uhj whuhg#z Wk#d#foreign financial regulatory authority B# C

+e,# Litvkh#dgvz huivi| hv/dvwikk higdp h#dggo#frxqw| Alg#qg]j dvk Mcithdfk#oreign financial regulatory
authority z Wki#z kfk#khirelated person #hjvwhihgl
Qri#fgirup dwlrg#l khg
444G r#| rx#dggkhirelated person vkduh#dqg | #supervised personsB# ol C
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454G r#| rx#dggikhirelated person vkdih#khiivdp hisk | vIEddir EdwlrgB# C

4 1##HOh]j dd dp hir#Related Person=#
DP HUIFDQ#J HQHUDOHOLIH#Q VX UDQFHH#FR P SDQ \

5 Sub du|#Exvighvviddp hiri#Related Person=#
DP HUIFDQ #7 HQ HUDOOLTH#Q VX UDQ FHHFR P SDQ \

61 Related Person's VHF#Ih#D xp ehutlidq | ,#h1j 1/4#; 34 0/4; 04 990/4; 350, #
0

ruf
R wkhu#

7% Related Person's CRD Qxp ehulifdq | ,=

81# Related Person W=ffkhfn#aikdwidssd ,#
+d, " #e wrnhuoghddw/#p xqlflsddivh Exulihvighddiu/fru ryhugp hauiivh Exubihvie urnhuieufghddiug
+e,# [ vk hufigyhvw hqwidgy Mhulgfocg 1] #ilgdg fddis algghuv, #
+f,4# I thivhuhgp xqliflsdddgy brut
+g,# I thj mihuhg#vhxuly| 0edvhg#vz ds#ghddiu
+h,# T ##b dnruivhExulv| Oedvhgvz dsHsdudf s dgwé
+i,# T wwerp p rgw| #srrdrshudwrulirufrp p rgiw| #wdglyj #gy vruz khwkhuhj vhnhg#cuth {hp swh
Irp #hj vwdwlrg, #

.4 I xwthvifrp p Mvirg#p hufkdqgu
+k,# r edanlyj #ruthdk uliwilg vwie wir g #
24 T weevwifrp sdq|#

-+, # r dffrxgwdgwiruid ffrxgwlyj #ilp #
m# [ az | hutruicdz #i1p #

wo# M gvxudgfh#frp sdq|#eudihgf | #

+p ,# r shgvirg#frgvxaodgwt
a4 T #hddghvaduhieurnhugiraghddig
w4 T vsrqvruruv | gglfdwrulir idp Whg#sdwghuvk svikruhtx Iyddqw, Ah{ fxglgj#srrdg#igyhvwp hgw

yhk v
+s,# ~ #vs rgvru/i hghuddis dwghufo dgdjlgj#p hp ehubruhtxyddigw, #r #isrrdigHigyhvep hgwiyhk ffdvi
Yes No
91 Gr# rxicontrol ruduh#| rx#controlled e | #khirelated persons# ol C
:# Duh#| rx#dqggikkhirelated person xqgghulfrp p rg#controls# & O

i ¥ +d,# Grhvikhirelated person dfwidvid#ic xddihg#fxvwgdg#irut| rxuiclients #frqghfulrgiz Wk# o~ &
dgyru| #vhuy fhv#| rx#surygh#tefclientsB
+e,# Lif| rxidih#hj Ivhulgj #ruhj vhuhgiz Ik sk h#v HE #qg#| rxikdyh#igvz hihg#| hv/Sthec# o
txhvwlrg#; +d,#eryh Akdyh#| rx#ryhufrp hivkhi#isthvxp swirgikdw| rx#iuh#grwh
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rshudwlrgda) #lgghshgghgwitsxuwvx dgwir ik du#is 3 9+7 , 045 ,+9,+8 , , #iirp #khirelated person
dagkxviduh#grwiiht x bhgter #rewd g#d#vxusulvhih { dp gdvirg#iru#| rxuiclients' ixggvirut
vhixulwhvivk dwiduh#po dlgwd ghg#dwikhirelated personB#

+£,# Lif# rx#kdyhidgvz hihg# | hvie #exhvwlrg#; 144, #deryh Asury bhisk hior fdvlr g #r ik hirelated
person's riilfh#thvsrgvled#irwcustody ri#| rxuclients' dvvhw=#

Qxp ehudgg#whhwi = Qxp ehuldgg# whhwi =
Flw| = Vwdwh= Frxqwi|= 11S. 72SrvwddF rgh=
Lithk Mg guhvvilvid#s ulydvh#hvighg £h ek h Fntkk I r { =
Yes No
<1 +d,# Litkkh#related person Mdg#lgyhvwp hgqwidgy Whu/vitwth {hp swiirp #hj Mwdvwlr gB# C =
+e,# Litkh#dqgvz huvi| hv/ikgghuiz kdwh {hp swirgB
431+d,# Ivikkhirelated person uhj mwhuhg#z Wk#d#foreign financial regulatory authority B# C

+e,# Litkh#dgvz huivi| hv/idvwikk higdp h#dggo#frxqwi| Alg#qg]j dvk Mcithdfk#oreign financial regulatory
authority z Wki#z kfk#khirelated person #hjvwhihgl
Qri#fgirup dwlrg#l khg
444G r#| rx#dggkhirelated person vkduh#dqg | #supervised personsB# ol C

454G r#| rx#dggikhirelated person vkdih#khiivdp hisk | vIEddir EdwlrgB# ol O

4 1##HOhj dd dp hir#Related Person=#
IVF#VHFXUINIHVH# R USRUDWIR Q

5 Sul du|#ExvighvviQdp hiri#Related Person=#
IVF#VHFXUINIHVH# R USRUDWIR Q

61 Related Person's VHF#I1h#D xp ehutlidq | ,#h1j 1/4#; 34 0/4; 0/ 990/4; 350, #
;34 07534:

ruf
R wkhu#

71# Related Person's CRD Qxp ehuhli#dq | ,=
1794

81# Related Person W=ffkhfn#lakdwidssd ,#
+d, #V e rnhuoghddw/#p xqIflsddivh Exulihvighddiu/fru ryhugp hguiivh Exubihvie urnhuieufghddiug
+e,# M srkhufigyhvw hqwidgy Vhulgfocg 1] #ilgdg fddis algghuv, #
+f,4# I thivhuhgp xqliflsdddgy brut
+g,# I thj mihuhg#vh fxuly| 0edvhg#vz ds#ghddiu
+h,# T ##b dnruivhExulv| Oedvhgvz dsHsdudf s dgwé

+i,# T werp p rgw| #srrdrshudwrulirufrp p rgiw| #wdglyj #gy vruz khwkhuhj vhnhg#cuth {hp swh
irp #uhj vwdwlrqg, #

.4 I ixwuhvifrp p virg#p hufkdgw

+k,# r edanlyj #ruthdk uliwilg vwie wir g #
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a4 T wxvwifrp sdq | #

m# [ affrxquiqwirdd ffrxquig] #ip #

m# I dz |hutruidz #ip #

wo# M vxudgfh#frp sdqg|#uwdihgf|#

+p ,# v shgvlrg#frgvxadgwt

«q.# T hdghvaduhieurnhuticwghddig

o T vsrqvruiruv | ggffdwruc ifdp Whg#sdwghuk lsvikruht xyddiqw, Ah { fxglyj #srrdig#lgyhvep hgwh

vhk fdv#
+s ,# I s rgvru/fj hghuddsduwghufp dgdjgj#o hp ehufiruht xlyddiqw, #r s rrdagigyhvwp hgwiyhk Ifdv#
Yes No
91 Gr# rxicontrol ruiduh#| rx#controlled e | #khi#related personB# ol C
: I Duh#f| rx#dggtkhirelated person xgghuffrp p rg#controlB# e

; W +d,# Grhvikkhirelated person dfwidvid#txddihg#fxvwrgdg#iruf| rxuiclients g#frqghfulrgiz Wk# ¢~ &
dgy¥ru| #vhuy fhv#| rx#surygh#fefclientsB
+e,# Lift| rx#fuh#thi Ivhulg] #ruihj vhuhgiiz bk ik h#v HE #qg#| rxtkdyhifgvz hthg#| hv/Ster# ol o
txhvwlrg#; +d,#deryh fkdyh#| rx#ryhufrp hikh#sthvxp swirgikdwt| rx#duhigrwt
rshudvwlrgda #igghshgghguwitsxuvxdgwher #x s 3 9+7 , 045 ,+9,+8 , , #iurp #khirelated person
dagkxviduh#grwiiht x bhgtwr#rewd gid#vxusulvhih { dp hdvirg#iru#| rxuiclients' ixggvirut
vhixulWwhvivk dwiduh#p dlgwdlghg#dwikhirelated personB#

+£,# Li# rx#kdyhidgvz hihg# | hvir fexhvwlrg#; 144, #deryh Asury bhik hior fdwir g#r ik hirelated
person’s riilfh#thvsrgvled#irdcustody ri#| rxuclients’ dvvhw=#

Qxp ehuldgg#Vwhhwi = Qxp ehudgg#Vwhhwi =
Flw| = Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=
Lithk Iridgguhvvilvid fsulydvhiihvighg £h Ak h Fnsk ke r { =
Yes No
< +d,# Litkhi#related person Midg#lgyhvwp hgwidgy Vhu/fiviiwh {hp swhirp #uhj vwdwirgB# C
+e,# Litvkh#dgvz huivi| hv/ikgqghuiiz kdwh {hp swirgB
431+d,# Ivikkh#related person uhj whuhg#z hk#d#foreign financial regulatory authority B# C <

+e,# Litkkh#dgvz huiv| hv/idvwivk h#gdp hidgg#frxgwi| Alg#lg]jdvk Ar thdfk#oreign financial regulatory
authority z kk#z kIXfk#khi#related person Ivfhj vhuhgl
Qri#fgirup dwlrg#l khg
444G r#| rx#dggikhirelated person vkduhi#dqg | #supervised personsBi# C

45 HG r#| rx#ggikhirelated person vkduhikh#vdp hisk | vIEddkr EdwirgB# O 6

4 ##0h] dgp dp hiri#Related Person=t#
UR \DO#DOOIDQ FH#DVVR FIDWHV AQF1

S5# Sulp du|#ExvighvviDdp hiri#Related Person=#
UR \DO#DOOIDQ FH#DVVR FIDWHV HQF 1
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61# Related Person's VHF#Ih#D xp ehuflifdq | ,#h1j 1/4#; 34 0/4#; 0/ 990/4; 350, #
;34 087;8<

ruf
R wkhu#

71# Related Person's CRD Qxp ehuhli#dqg | ,=
56464

81# Related Person =#fkhfn#daikdwidssd ,#
+d, #V e rnhuoghddw/#p xqIflsddivh Exulihvighddiu/feu ryhugp hguiivh Exubihvie urnhuieufghddiug
+e,# M srkhufigyhvw hqwidgy Vhulgfocg 1] #ilgdg fddis algghuv, #
+f,4# I thivhuhgp xqliflsdddgy brut
+g,# I thj mihuhg#vhfxuly| 0edvhg#vz ds#ghddiu
+h,# T ##b dnruivhExuln| Oedvhgvz dsHedudf s dgwé
+i,# T wwerp p rgw| #srrdrshudwrulirufrp p rglw| #wdglyj #gy vruz khwkhufhj vhihg#cuth {hp swi

.4 T xwthvifrp p Mvirg#p hufkdqgu

+k,# r edanlyj #rutidk uliwilg vwie wir g #

24 T weevwifrp sdq|#

-+, # r dffrxgwdgwiruid ffrxgwlyj #ilp #

m# [ az | hutruicdz #i1p #

wo# M gvxudgfhifrp sdq|#eudihgf | #

o L # 7 shgvlrg#frgvxadgwi

+q,# T ##ihddghvwiwhie urnhutirughd dou

w4 I vsravrutrulv| gglfdwruicifdp Whg#sdughuvk lsvirutht x lyddigw, fh { fxg o3 #srrdig#igyhvep hquwh

yhk v
+s,# ~ #vs rqgvru/f hghuddies dwghufp dgdjlgj#p hp ehubruhtxyddigw, #r #isrrdigHigyhvep hgwiyhk ffdvi
Yes No
91 Gr# rxicontrol ruduh#| rx#controlled e | #khirelated persons# ol C
:# Duh#| rx#dqgikkhirelated person xqgghulfrp p rg#controls# & O

; W +d,# Grhvikkhirelated person dfwidvid#c xddihg#fxvwrgdg#iruf] rxuiclients #frqghfulrgz Wk# ¢~ &
dgy¥ru| #vhuy fhvi#| rx#suwrygh#hefclientsB
+e,# Liff| rx#iih#thj Ivhulgj #ruih vhuhgiz Tk #kh#iv HE #gg#| rx#kdyh#gvz hihg#| hv/Stec# ol ®
txhvwlrg#; +d,#deryh Akdyh#| rx#icyhufrp hiskh#isthvxp swirgikdwh| rx#duhigrwi
rshudwlrgda) #lgghshgghgwits xuvx dgwhr ik di#s 3 9+7 , 045 ,+g,+8 , , #iirp #Hkhirelated person
dggkxviduh#grwiuht x bhg#wr#cewd g#d#vxusulvhih { dp gdwirg#irul#| rxuclients' ixggviru#
vhExulkihvivk dwiduh#p dlgwd lghg#dwikk hirelated personB#
+£,4# Lif#f| rx#kdyhidgvz hihg# | hvde e xhvwlrg#; 144, #deryh A ury bhik hir fdvlr g #e ik hirelated
person's riilfh#thvsrgvledirwcustody ri#| rxuclients' dvvhw=#
Qxp ehuldgg#vwhhwi = Qxp ehuwdgg#whhwi =
Flv|= Vwduh= Frxgwi|= 11S. 72SrvwddF rgh=
Lithk Idgguhvvilvid #sulydvhiihvighg £h Afkh fnsk It r { =4
Yes No
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<1 +d,# Litkkhirelated person Widg#lgyhvwp hgwidgy vhu/fiviiwh {hp swhiurp #uhj vwidvirgB# ol O
+e,# Litvkh#dgvz hulvif| hv/ixgghutiz kdwh {hp swirgB

431+d,# Ivikkh#related person uhj whuhg#z Mk#d#foreign financial regulatory authority B# C =
+e,# Lifkkh#dgvz hufiv| hv/idvwikk h#gdp hidgg#frxgwi| Alg#qjdvk Mrithdfk#oreign financial regulatory
authority z Wk#z kIXfk#khirelated person #hj vwhuhgl
Qri#fgirup dwirg#llhg
44 G r#f| rx#dggikkhirelated person vkduhidqg | #supervised personsB# C

454G r#| rx#dggkhirelated person vkduhikhi#vdp hisk | vIEddir fawlrgB# ol O

4 ##oh] dgp dp hiri#Related Person=t
VDJHSRIQWHIIQDQFIDOMOQF1

51 Sulp du|#Exvighvviddp hirifRelated Person=#
VDJHSRIQWHIIQDQFIDOMOQF1

61# Related Person's VHF #Ih#)xp ehu+lifdq |, #hlj 14 3404 04 9904 350,#
;34 097:54

ru#
R wkhut

71# Related Person’'s CRD Qxp ehuhli#dq | ,=
466:96

81# Related Person v=#+fkhfn#dadhkdwidssd ,#
+d, il #le wrnhudghddwu/fp xglflsdgivhifxuWwhvighddwu/ru ryhugp hgwivhfxulwhvie wrnhutcufighdduu
+e ,# 7 H#rwk huflgyhvwp hgwidgy Whutklgfacglgj #ilgdgfddisalgghuv, #
+f,4 T thivhthgip xqiflsdddgyrut
+g,4 I thi mvhnhg#ivh fxuly| Oedvhg#vz ds#ghdduu
+h,# I p doruvhexul| cedvhg#vz ds#HsduidfIsdawé

e T ##frp p rgl| rrdrshudwruirulifrp p rgw| #dglgj gy vruhz khvkhuhj whuhg#ruth {hp swi
irp #uhj vwdwlrqg, #

.4 I ixwuhvifrp p Ivirg#p hufkdguit
&k, # T edaniyd #ruhkuliviigvwiecwle g #
a4 T wxvwifrp sdq | #

m# [ affrxquiquirdd ffrxquig) #iip #
m# [ dz |hutruidz #ip #

wo# M gvxudgfh#frp sdqg|#uwdihgf|#

+p ,#37 shgvlrg#frgvxodgwt
+q,# I ##hddhvwivh#eurnhuttrughdduu

+r ,# r vsrgqvruruiv | ggfdwrulr #dp Whg#sdwghuvk svikruht x Iyddiqw, Ah{ Exg g #srrdigiigyhvwp hgwit
yhk XEdv#
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+s,# I s rgvru/ hghuddisduwghufp dgdjgj#o hp ehutruhtxlyddigw, #eifsrrdiglgyhvwp hgwiyhk Ifdvi

Yes No
91 Gr# rxicontrol ruiduh#| rx#controlled e | #khirelated personB# ol C
: I Duh#| rx#dggtkhirelated person xgghuffrp p rg#controlB# e

;4 +d,# Grhvikhirelated person dfwidvid#t xddihg#fxvwrgdg#iru| rxuclients #frqghfwlrgz Wk# ¢~ @&
dgy¥ru| #vhuy fhv#| rx#suwrygh#ieclientsB
+e,# Liff| rxidih#hj Ivhulgj #ruhj vhuhgiz Ik #kh#v HE #Hqg#| rxikdyh#igvz hihg| hv/Sthec# C
txhvwlrg#; +d,#eryh /Akdyh#| rx#ryhufrp hivkhi#isthvxp swirgikdw| rx#duh#grw
rshudwlrgda) #lgghshgghgwitsxuvx dgwir ik du#s 3 9+7 , 045 ,+9,+8 , , #iirp #khirelated person
dagkxviduh#grwiiht x bhgter #rewd g#d#vxusulvhih { dp gdwirg#iru#| rxuiclients' ixggvirut
vhixulwhvivk dwiduh#po dlgwdlghg#dwikhirelated personB#

+£,# Lif#| rx#kdyhidgvz hihg# | hvihe fexhvwlrg#; 144, #deryh Asury bhik hior fdvlr g #r ik hirelated
person's riilfh#thvsrgvled#irdcustody ri#| rxuclients' dvvhw=#

Qxp ehutdgg#vwhhwi = Qxp ehuldgg#whhwi =
Flw| = Vwdwh= Frxqwi|= 11S. 72SrvwddF rgh=
Lithic g guhvviividHs ulydvh#ihvighg th Afk h ni e r { =
Yes No
<1 +d,# Litkkh#related person Mdg#lgyhvwp hgqwidgy vhu/vitwth {hp swiirp #hj vwdvwlr gB# C =
+e,# Litkh#dgvz huvi| hv/ikgghuiz kdwh {hp swirgB
431+d,# Ivikkhirelated person uhj mwhuhg#z Wk#d#foreign financial regulatory authority B# C

+e,# Litvkh#dgvz huivi| hv/dvwikk higdp h#dgo#frxqw| Alg#qg]j dvk Mcithdfk#foreign financial regulatory
authority z Wki#z kfk#khirelated person #hjvwhihgl
Qri#fgirup dwlrg#l khg
444G r#| rx#dggkhirelated person vkduh#dqg | #supervised personsB# ol C

45 MG r#| rx#dggikhirelated person vkduh#khiivdp hisk | vIEddir EdwlrgB# C

4 1##H0hj dd dp hir#Related Person=#
WKH#X Q IWHG #V WDWHVHOITHHQ VX UDQFHH#FR P SDQ \#IQ #WK HHF IW\ #R TH)HZ #\RUN

5# Sul du|#Exvighvviddp hiri#Related Person=#
WKH#X Q INHG #VWDWHV HOLTH#Q VX UDQ FHHFR P SDQ \ 0 #WK H#F IW\ R THOHZ #H\RUN

61 Related Person's VHF#Ih#D xp ehutlidq | ,#h1j 1/4#; 34 0/4; 0/ 990/4; 350, #
0

ruf
R wkhu#

71# Related Person's CRD Qxp ehulifdq | ,=
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81# Related Person v=ffkhfn#dadvkdwidssd ,#
+d, el #e rnhudghddwu/fp xglflsddivhfxuWwhvighddw/rul ryhugp hgwivh fxulwhvie wrnhuteufighdduu
e, # [ vk hufigyhvw hqwidgy Mhulg focg 1] #ilgdg fddis agghuv, #
+f,4 T thivhthgip xqliflsdddgyrut
+g,# I thi mhuhg#ivh fxuly| 0edvhg#vz dstghdduu
+h,# [ b doruivh £xuli| 0edvhg#vz ds#sduidf s dawé

w4 T swerp p rgw| #srrdrshudwrulirufrp p rgl| #twdglyj #gy vruz khwkhuhj Ivhihg#cuth { hp swh
Irp #ihj vwdwlrg, #

+j . # r Ixwcuhvifrp p Wvlrg#p hufkdgwit
&k H# r edgnlyj #ruthd ulivily vwe whr g #
S T weeveerp sdqg | #

m# [ dffrxquiquirud Ffrxquig] #ilp #
m# [ dz |hurdz #ip #

wo# W gvxuwdgfhifrp sdq|#rudihgf | #

+p L # r shgvlIrg#frgvxadgwt

a4 T #hddhvaduhfeurnhugraghddig

w4 T vsrqvruruv | ggfdwrulir #dp Whg#sdwghuvk svikruht x Iyddqw, Ah{ fxglgj#srrdigiigyhvwp hgw

vhk Ifdv#
+s,# ™ s rgvru/fj hghuddsduwghufp dgdjgj#p hp ehubruhtxyddqw, #riflsrrdigiigyhvep hgwiyhk IEdvv#
Yes No
91 Gr# rxicontrol ruiduh#| rx#controlled e | #kh#related personB# C o«
: 1 Duh#| rx#dggtkhirelated person xgghuffrp p rg#controlB# e

; W +d,# Grhvikkhirelated person dfwidvid#t xddihg#fxvwrg dg#iruf| rxuiclients g#frqghfulrgiiz Wk# ¢~ &
dgyvru| #vhuy fhv#| rx#sury GhikeiclientsB
+e,# Li#t| rx#ih#thj Ivhulg] #euihj vhuhgiiz Tk ik h#v HE #gg#| rxt#kdyh#gvz hihg#e| hv/Ste# ol o
txhvwlrg#; +d,#leryh Ak dyh#| rx#icyhufrp hivkh#isthvxp swirgikdwh| rx#duhigrwh
rshudwlrgda #igghshgghquisxuvxdgwher#xd#s 3 9+7 ,045 ,+9,+8 , , #iurp #khirelated person
dagkxviduh#grwivht x bhg#wr #icewd gid#vxusulvhih { dp gdwirg#iru#| rxuclients' xggvirut
vhixuwhvivk dwiduh#p dlgwdlghg#dwikhirelated personBi

+£,# Lif#f| rx#kdyh#dgvz hihg# | hvde e xhvwlrg#; 144, #deryh s uwryhikk hir fdvlr g #ie vk hirelated
person’s riilfh#thvsrgvled#irucustody ri#| rxuiclients’ dvvhw=#

Qxp ehuldgg#vwhhwi = Qxp ehudgg#whhwi =
Flv| = Vvduh= Frxgw|= 11S. 72SrvwddF rgh=
Litk IHdgguhvvilvid#s uly dvh#ihvighg £h Afk h fntik e r { =
Yes No
<1 +d,# Litkkhirelated person Widg#lgyhvwp hgwidgy Vhu/fiviiwh {hp swhiurp #uhj vwidvirgB# ol O
+e,# Litvkh#dgvz hulvi| hv/ixgghutiz kdwh {hp swirgB
431+d,# Ivikkh#related person uhj whuhg#z Mk#d#foreign financial regulatory authority B# C <

+e,# Litkkh#dgvz hufiv| hv/idvwivk h#gdp hidgg#frxgwi| Alg#qjdvk Mrithdfk#oreign financial regulatory
authority z Wk#z kIXfk#khirelated person #hj vwhuhgl
Qrifgirup dwlrg#llhg
44 G r#| rx#dggikkhirelated person vkduhi#dqg | #supervised personsBi C @
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454G r#| rx#dggkhirelated person vkduhikhi#vdp hisk | vIEddir fdwlrgB# C

4 ##oh] dgp dp hiri#Related Person=t
WKH#/DUIDEOH#DQ QX IW\#OLIH#Q VXUDQFHH# R P SDQ\

51 Sulp du|#Exvighvviddp hirifRelated Person=#
WKHH#DUIDEOH#DQQX IW\#OILIHHQVXUDQFHH# R P SDQ\

614 Related Person's VHF#l In#Qxp ehuthlifdq | ,#h1j 14; 34 0/#; 0/ 990/4; 350,#
;34 0;46;
ru#
Rvkhu#

71# Related Person’'s CRD Qxp ehuhli#dq | ,=
437894

81# Related Person v=#+fkhfn#dadhkdwidssd ,#
+d, sl #le wrnhudghddwu/fp xglflsdgivhifxuWwhvighddwu/ru ryhugp hgwivhfxulwhvie wnhutrufighdduu
+e ,# 7 #rwk huflgyhvwp hgwidgy Whutklgfacglgj #ilgdgfddisalgghuv, #
+f,4 T thivhthgip xqiflsdddgyrut
wg,# I thj mvhnhg#ivh fxuly| Oedvhg#vz ds#ghdduu
+h, # r ##p dmrulivh fxulw| Oedvhg#vz ds#sdwiflsdgw

e T ##frp p rgl| errdrshudwruirulifrp p rgw| #dglgj gy vruhz khvkhuhj whuhg#ruth {hp swi
Irp #hj vwdwlrg, #

.4 I ixwuhvifrp p Ivirg#p hufkdguit
k4 T edaniyd #rutk uliviigvwiecwle g #
a4 T wxvwifrp sdq | #

m# [ affrxquiqwirdd ffrxquig) #iip #
m# I dz |hutruidz #ip #

wo# W gvxudgfh#frp sdg|#uwdihgf|#

+p # iw shgvlrg#frgvxodgwt
wq.# I ##hddhvwdwhfeurnhuteughd duug
+r ,# r vsrgqvruruiv | ggfdwrulr #dp Whg#sdwghuvk svikruht x yddqw, Ah{ fExg g #srrdigiigyhvwp hgwit

vhk v
vo, 4 T s rgvru/j hghuddsdwghufp dgdj gj#p hp ehubruhtxlyddigw, #r s rrdig#lgyhvwp hgwiyhk IEdvvi
Yes No
91 Gr# rxicontrol ruiduh#| rx#controlled e | #khi#related personB# ol C
: I Duh#f| rx#dggtkhirelated person xgghuffrp p rg#controlB# &

i +d,# Grhvikkhirelated person dfwvid# xddihg#xvwgdgiiru| rxuclients gifrqghfvirgiz bk# ~ &
dgyvru| #vhuy ffhv#| rx#sury GhikeiclientsB

+e,# cC
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Li#f| rx#duh#hj Ivhulgj #ruvhj vhuhgtiz Wk ik h#V HF #qga#| rxtkdyhidgvz huhg#| hv/Ste#
txhvlrg#; +d,#leryh Ak dyh#| rx#icyhufrp hiwkh#isthvxp swirgikdwh| rx#duhigrwh
rshudwlrgda #igghshgghguisxuvxdgwher#xd#s 3 9+7 ,045 ,+9,+8 , , #iurp #khirelated person
dagkxviduh#grwivht x bhg#wr #icewd gid#vxusulvhih { dp gdwirg#iru#| rxuclients' xggvirut
vhixuwhvivk dwiduh#p dlgwdlghg#dwikkhirelated personBi

+£,# Lif#| rx#kdyh#dgvz hihg# | hvde e xhvwlrg#; 144, #deryh s uwrybhikk hir fdvlr g #ie vk hirelated
person’s riilfh#thvsrgvled#irucustody ri#| rxuiclients’ dvvhw=#

Qxp ehuldgg#vwhhwi = Qxp ehudgg#whhwi =
Flv| = Vvduh= Frxqw|= 11S. 72SrvwddF rgh=
Litk Idgguhvvilvid#s uly dvh#ihvighg £h Ak h fntk e r { =
Yes No
<1 +d,# Litkkhirelated person Widg#lgyhvwp hgwidgy Vhu/iviiwh {hp swhiurp #uhj vwdvirgB# ol O
+e,# Litvkh#dgvz hulvi| hv/ixgghutiz kdwh {hp swirgB
431+d,# Ivikkh#related person uhj whuhg#z Mk#d#foreign financial regulatory authority B# <

+e,# Lifkkh#dgvz hufiv| hv/idvwikk h#gdp hidgg#frxgwi| Alg#qjdvk Mrithdfk#oreign financial regulatory
authority z Wk#z kIXfk#khirelated person #hj vwhuhgl
Qri#fgirup dwlrg#llhg
44 G r#f| rx#dggikkhirelated person vkduhidqg | #supervised personsB# e O

454G r#| rx#dggkhirelated person vkduhikhi#vdp hisk | vIEddir fawlrgB# & 0

4 ##oh] dgp dp hiri#Related Person=t
YDOIF#IIQDQFIDO#DGYIVRUV MOQF 1

51 Sulp du|#Exvighvviddp hirifRelated Person=#
YDOIFHIIQDQFIDO#DGYIVRUV HQF 1

61# Related Person's VHF#IIh#) xp ehu+lifdq |, #hlj 14 3404 04 990/ 350,#
;34 087<85

ru#
R wkhu#

71# Related Person’'s CRD Qxp ehuhli#dq | ,=
75;36

81# Related Person v=#+fkhfn#dadhkdwidssd ,#
+d, il #le wrnhudghddwu/fp xglflsdgivhfxuWwhvighddwu/ru ryhugp hgwivhfxulwhvie wnhutcufighdduu
+e ,# 7 H#rwk huflgyhvwp hgwidgy Whutktlgfacglgj #ilgdgfddisalgghuv, #
+f,4 T thivhthgip xqiflsdddgyrut
+g,# I thi mvhnhg#ivh fxuly| Oedvhg#vz ds#ghdduu
+h, # r #i#p dmruivh fxulw| Oedvhg#ivz ds#Hsdwiflsdgw

w4 T werp p rgw| #srradrshudwruirufrp p rglv| #twdglyj #lgy vruz khwkhuthj Ivhuhg#cuth {hp swh
irp #uhj vwdwlrqg, #
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.4 I ixwuhvifrp p Ivirg#p hufkdguit

&k, # T edaniyd #rutk uliviigvwiecwle g #

a4 T wxvwifrp sdq | #

m# [ affrxquiqwirdd ffrxquig] #ip #

m# I dz |hutruidz #ip #

wo# I Ivxudgfh#frp sdqg|#uwdjhgf|#

+p ,# r shgvlrg#frgvxadgwt

+q,# I #ihdghvwiwh#e urnhutrghd duu

o T vsrqvruiruv | ggfdwruc ifdp Whg#sdwghuk lsvikruht xyddiqw, Ah { fxglyj #srrdig#lgyhvep hgwh

vhk fdv#
+s ,# I s rgvru/fj hghuddsduwghufp dgdjgj#o hp ehufiruht xlyddiqw, #rifls rrdagigyhvwp hgwiyhk Ifdv#
Yes No
91 Gr# rxicontrol ruiduh#| rx#controlled e | #khi#related personB# ol C
: I Duh#f| rx#dggtkhirelated person xgghuffrp p rg#controlB# e

; W +d,# Grhvikkhirelated person dfwidvid#txddihg#fxvwrgdg#iruf| rxuiclients g#frqghfulrgiz Wk# ¢~ &
dgy¥ru| #vhuy fhv#| rx#surygh#fefclientsB
te,# Li#f rx#duhivh] bvhulg] #rubh] Tvinhg ez bk ich#VHF #qg#] rx ik dyhidgyvz hihg | hv/Sthe# c o
txhvwlrg#; +d,#deryh fkdyh#| rx#ryhufrp hikh#sthvxp swirgikdwt| rx#duhigrwt
rshudvwlrgda #igghshgghgwitsxuvxdgwher #x s 3 9+7 , 045 ,+9,+8 , , #iurp #khirelated person
dagkxviduh#grwiiht x bhgtwr#rewd gid#vxusulvhih { dp hdvirg#iru#| rxuiclients' ixggvirut
vhixulWwhvivk dwiduh#p dlgwdlghg#dwikhirelated personB#

+£,# Li# rx#kdyhidgvz hihg# | hvdr fexhvwlrg#; 144, #deryh Asury bhik hior fdwir g#r ik hirelated
person’s riilfh#thvsrgvled#irdcustody ri#| rxuclients’ dvvhw=#

Oxp ehudgg#Vwihhwi#i = Qxp ehudgg#vwhhwi =
Flw| = Vwdwh= Frxgwi|= 11S. 72SrvvddF rgh=
Lithk Jridgguhvvilvid #sulydvhiihvighg £h Ak h Fnsk ke r { =
Yes No
< +d,# Litkkhi#related person Midg#lgyhvwp hgwidgy Vhu/fiviwh {hp swhirp #uhj vwdwirgB# C
+e,# Litkkh#dgvz huiivi| hv/ikgghuiiz kdwh {hp swirgB
431+d,# Ivikkh#related person uhj whuhg#z Mk#d#foreign financial regulatory authority B# C <

+e,# Litkkh#dgvz huivi| hv/idvwivk h#gdp hidgg#frxgwi| Alg#ig]jdvk Arithdfk#oreign financial regulatory
authority z kki#z kIXfk#khi#related person Ivfhj rvhuhgl
Qri#fgirup dwlrg#l khg
444G r#| rx#dggkhirelated person vkduh#dqg | #supervised personsBi# C

45 HG r#| rx#ggikhirelated person vkduhikh#vdp hisk | vIEddkr EdwirgB# O 6

4 ##0h] dgp dp hiri#Related Person=t
YIVIRQ5353#2 HDOWK# DQDJHP HQWH# RUS1
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S5# Sulp du|#ExvighvviDdp hiri#Related Person=#
YIVIRQ5353# HDOWK# DQDJHP HQWH# RUS1

61# Related Person's VHF#Ih#)xp ehu+lifdq |, #h1j 14 3404 04 9904 350,#
;34 0:4874

ruf
R wikhu#

71 Related Person’'s CRD Qxp ehu#lidq| ,=
48747<

8# Related Person =fkhfnfdakkdwidssd ,#
+d,#=l=ﬁ#iw #le urnhuoghddu/fp xglflsddivhfxuhWhvighddw/ru ryhugp hgwivhfxulbhvieuwrnhuteufighdduu#
te,# W srikhuigyhvep hqwdgy vhulgfocg Iy #ilgdgfdde algghuy, #
.4 T thivhuhgp xqiflsdddgy bru
+g,# I thj mihg#vhfxuly| 0edvhg#vz ds#ghddiu
+h, # r #ip drruivhExulw| Oedvhg#vz ds#isduwif lsdgwh

+i# [ #erp p rgw| #srrdrshudwruirrp p rg| #udglyj gy Mrutz khukhutth Tvinhg#rush {hp sw#
irp #uhj vwdwlrq , #

5,4 T ixwuhvifrp p Ivirg#p hufkdgwit
k4 T edgnly j #ruthhk uliwilg vwie wir g #
a8 T wxvwifrp sdq | #

am# T dffrxgwdgwirud ffrxgwlgj #lp #
m# [ dz |hutrudz #ip #

wo# I gvxudgfhifrp sdq | #uWdjhgt | #

+p L # I shgvIrg#frgvxadgwi

+q,# I ##hddhvwivh#eurnhutirughdduu

i vsrqvrufruv | ggffdwrur ifdp Whg#sdwghuvk svikruht xyddqw, Ah { fxglaj #srrdg#lgyhvep hgwh

yhk v
+s,# r ##vs rqgvru/ff hghuddgis dwghufp dgdjlgj#p hp ehutruhtxyddigw, # s rrdigHlayhvwp hgwiyhk ffdavi
Yes No
91 Gr# rxicontrol ruiduh#| rx#controlled e | #khirelated personB# ol C
: I Duh#| rx#dggtkhirelated person xgghuffrp p rg#controlB# e

;4 +d,# Grhvikkhirelated person dfwidvid#t xddihg#fxvwrgdg#iru rxuclients #frqghfwlrgz Wk# ¢~ @&

dgy¥ru| #vhuy fhv#| rx#suwrygh#teclientsB

+e,# Li| rxidih#hj Ivhulgj #ruhj vhuhgiz bk #kh#v HE #Hqg#| rxikdyh#igvz hihg#| hv/Stec# C
txhvwlrg#; +d,#eryh /Akdyh#| rx#ryhufrp hivkhi#isthvxp swlrgikdw| rx#duh#grwh
rshudwlrgda) #lgghshgghgwitsxuvxdgwir ik du#s 3 9+7 , 045 ,+9,+8 , , #iirp #khirelated person
dagkxviduh#grwiiht x bhgter #rewd g#d#vxusulvhih { dp gdvirg#iru| rxuiclients' ixggvirut
vhixulWwhvivk dwiduh#po dlgwdlghg#dwikhirelated personB#

+£,# Lif#| rx#kdyhidgvz hihg# | hvdher #exhvwlrg#; 144, #deryh Asury bhik hior fdvlr g #r ik hirelated
person's riilfh#thvsrgvled#irdcustody ri#| rxuclients' dvvhw=#
Qxp ehuldgg#vwhhwi = Qxp ehuwdgg# wihhwi =
Flw| = Vwdwh= Frxqwi|= 11S. 72SrvwddF rgh=
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Litk Idgguhvvilvid#s uly dvh#ihvighg £h Afk h fntk e r { =

Yes No

<1 +d,# Litkkhirelated person Widg#lgyhvwp hgwidgy vhu/fiviiwh {hp swhiurp #uhj vwidvirgB# ol O
+e,# Litvkh#dgvz hulvif| hv/ixgghutiz kdwh {hp swirgB

431+d,# Ivikkh#related person uhj whuhg#z Mk#d#foreign financial regulatory authority B# C =

+e,# Lifkkh#dgvz hufiv| hv/idvwikk h#gdp hidgg#frxgwi| Alg#qjdvk Mrithdfk#oreign financial regulatory
authority z Wk#z kIifk#khirelated person #hj vwhuhgl
Qri#fgirup dwirg#llhg
44 G r#f| rx#dggikkhirelated person vkduhidqg | #supervised personsB# C

454G r#| rx#dggkhirelated person vkduhikhi#vdp hisk | vIEddir fawlrgB# ol O

4 ##oh] dgp dp hiri#Related Person=t
Z RRGEXU\#IIQDQFIDO#WHUYIFHV HQF1

51 Sulp du|#Exvighvviddp hirifRelated Person=#
Z RRGEXU\#IIQDQFIDO#HUYIFHV HQF1

61# Related Person's VHF#Ih#) xp ehu+lifdq |, #h1j 14 3404 04 9904 350,#
;34 087<38

ru#
R wkhu#

71# Related Person’'s CRD Qxp ehuhli#dq | ,=
754

81# Related Person v=#+fkhfn#dadhkdwidssd ,#
+d, il #le wrnhudghddwu/fp xglflsdgivhifxuWhvighddwu/fru ryhugp hgwivhfxulwhvie wrnhutcufighdduu
e, # W srkhufigyhvwp hquwidgy Mhulgfocg 1] #ilgdg fddis agghuv, #
+f,4 T thivhthgip xqiflsdddgyvrut
+g,# I thj mvhnhg#ivh fxuly| Oedvhg#vz dsghdduu
4 ##o dmruvhxulv| Oedvhg#vz ds#sduwilflsdgwh
v I #Frp p rgW #srrdirshudweulirufrp p rg| #udglyd gy Mrutz khukhutth Ivinhg#iruth {hp swh
Irp #uhj vwdwlrg,#

.4 I ixwuhvifrp p Ivirg#p hufkdguit
&k, # T edaniyd #ruhkuliviigvwiecwle g #
A4 [ wxverp sdq|#

m# [ affrxquiqwirdd ffrxquig) #iip #
m# I dz |hutruidz #ip #

wo# W gvxudgfh#frp sdqg|#uwdihgf|#
+p # F’w shgvlrg#frgvxodgwt
+q,# I ##hddhvwivh#eurnhutrufghdduu
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+r ,# r vsrgvruruiv | ggfdwrulr #dp Whg#sdwghuvk svikruht x Iyddiqw, Ah{ fExg g #srrdigiigyhvwp hgwit

vhk fdv#

vo,4 T s rgvru/j hghuddsdwghufp dgdj gj#p hp ehutruhtxlyddigw, #e s rrdig#lgyhvwp hgwiyhk IEdvvi
Yes No

G r#| rx#control rufduh#| rx#controlled e | #kh#related persons# ol C

Duh#| rx#dggtkhirelated person xgghuffrp p rg#controlB# e

+d,# Grhviwkhirelated person dfwdvid#txddihg#fxvwrgdgfirui| rxuclients #frqghfvirgiz Wk# ¢~ &
dgyWru| #vhuy fhv#| rx#suwrygh#fwfclientsB

+e,# Lift| rx#fuh#thi Ivhulg] #ruihj vhuhgiiz bk ik hi#v HE #qg#| rxtkdyhifgvz hthg#| hv/Ster# ol o
txhvwlrg#; +d,#deryh/fkdyh#| rx#ryhufrp hikh#sthvxp swirgikdwt| rx#duhigrwt
rshudvwlrgda #igghshgghguwisxuvxdgwher #x s 3 9+7 , 045 ,+9,+8 , , #iurp #khirelated person
dagkxviduh#grwiht x bhgtwr#icewd g#d#vxusulvhih { dp ndwirg#iru#| rxuiclients' ixggvirut
vhixulWwhvivk dwiduh#p dlgwdlghg#dwikhirelated personB#

+£,# Li# rx#kdyhidgvz hihg# | hvie fexhvwlrg#; 144, #deryh Asury bhik hior fdwir g#r ik hirelated
person’s riilfh#thvsrgvled#irdcustody ri#| rxuclients’ dvvhw=#

Qxp ehuldgg#Vwhhwi = Qxp ehudgg#Vwhhwi =
Flw| = Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=
Lithk Iridgguhvvilvid fsulydvhiihvighg £h Ak h Fnsk ke r { =
Yes No
< +d,# Litkhi#related person Midg#lgyhvwp hgwidgy Vhu/fiviwh {hp swiirp #uhj vwdwirgB# C
+e,# Litvkh#dgvz huivi| hv/ikgqghuiiz kdwh {hp swirgB
431+d,# Ivikkh#related person uhj whuhg#z Wk#d#foreign financial regulatory authority B# C <
+e,# Litkkh#dgvz hufivi| hv/idvwivk h#gdp hidgg#frxgwi| Alg#lg]jdvk Ar ithdfk#oreign financial regulatory
authority z Wki#z kXfk#khirelated person #hj vwhihgl
Qri#fgirup dwlrg#l khg
444G r#| rx#dggkhirelated person vkduh#dqg | #supervised personsBi# C
454G r#| rx#dggkhirelated person vkduh#khi#vdp hisk | vIEddr fawlrgB# C

SECTION 7.B.(1) Private Fund Reporting

DISULYDWHH#IX QG #

Information About the Private Fund

41 +d,#Qdp hiritkkhiprivate fund=#

VXQDP HUIFD#DOWHUQDWILY HVWUDWHJ IHV# D\ P DQ #IX Q G #OWG 1
+e,#Private fund ghawlilffdwirg#gxp ehu=#

+lgfacghikh#; 38 0%sthil{ #dor , #

;38075:8;<<93:
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51# Xgghuikhialz vitr iz kdwivvdvhic W rxquu| #ivikk hiprivate fund rujdgqlihg=#
Vwdwh=H# Frxgwi| =#
FD\PDQ#VODQGV

61 Qdp h+v,#i#I hghuddiSduwghu/#P dgdjhufiiuxvwhh Arue thfwruiruis hwrgvivhuy Igj #ig#d#ivlp alu#
fdsdfhe =

Name of General Partner, Manager, Trustee, or Director

MRKQH#NKRPDVHIHQR \

SHWHU#DOOHQ #K DUEHFN

71# Wkhiprivate fund +fkhfn#dakkdwids sd ># rx#p xvwifkhfnfdwkhdvwirgh, =#
I #a , #exddihviir bk hth { focvirg#irp #khighilg Wrg#r i#lgyhvwp hqwifrp sdq | #xgghuvhfwlrg#6 +£,+4 , #
rifvkh#figyhvwp hgwiF rp sdq | #D fwir it <73 #
W s JHexddihviirukhih { fxvicg#iurp #khighilg Wrg#r iflgyhvep hgwifrp sdq | #kqghuivhiwleg#e +£, +: ,#
rivkhilgyhvwp hgwiF rp sdq | #D Ewir it <73 #

81 Owhkh#gdp hidqgg#frxqw| Alg#iq]dvk A thdfk#oreign financial regulatory authority z Fk#z k Ifk #kh#
private fund Iviuhj Ivwhuhg 1#

Qriigiru dwlrg#l khg
Yes No
91 +d,#Ivikk Md#fp dvwhulixgg¥igidip dvvhudihhghuwidudgjhp hgwB# C

+e , #Li#| hv/z kdwitikh#gdp hidgg#private fund Ghavlilfdwirg#gxp ehuhlifdq | , # ik h#thhghutixggvi
Ioyhvwig ] #lg#k vHprivate funds#

Qr#igirup dwlrg#lkhg

Yes No
+f, #Ivink IHd #sihhghutixgg $lg#d#o dvwhuoihhghufdudgjhp hgvB# C <
+g , #Li#| hv Az kdwitikh#gdp hidgg#private fund Ghawlilfdwirg#axp ehuthlifdqg | , #rikkhip dvvhuitixgg#ig#H

z k Ifk#k vprivate fund gyhvwB#
Qdp hi#rikkh#Private Fund=#

Private Fund Ighgwlilfdwirg#Q xp ehu=#

+Igfacghikh#; 38 0%sthil{ #dor , #

QRWH=H\rx#p xvwifrp sdivh#txhvwirg#o#iruhdfk#po dvwhuoihhghuidudgjhp hgwihjdugdivviir iz khwkhud
| rx#duh #1050 ##v1g] iV Fkhgxdhis AV hfuwlrq#: 1E 144 , Hirutkkh#p dvvhuoihhghufdudghp hawiruiths rug ] #
rg#kh#ixggvivhs dudvho 1

11 Li# rx#duh#ildg] ##v1gj v Ekhgxduils AVhiwlrg#: 1B 1+4 , #irudp dvehutihhghutdudg]jhp hqwidEfruglyj e
wk hiflgvwux fwlr g v ek v hfwlrg#: 1E 1+4 , Miruhd fk#r ik h#thhghuttixggvidgvz hutvkh#firarz Igj #
txhvwlrgv=#

Qr#igirup dwlrg#lkhg
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QR WH=HI rufisxus rvhvilr #t xhvwirgvid #dgg#: Alg#d#p dvvhuoihhghutduwdgjhp hqwirghirulp rih#ixggvi

+3thhghutixqgvs, #oy hvwialiruivx e vwdgqwida| #ar idh Lidvvhwilo ##rk ] diixqg#sp dvehulixggs, HD #

xqggi#z rxgidoriehid#ihhghultixgg sgyhvwilg j #g#d#p dvwhultixgg Shiruls xus rvhviie ik v sxhvwie g #lhiki

vxhgtp xaidsh#favvhviruivhuhy, # vk duhviruigvhuh v Adgg #hd fk #f advvitruivhulhv, #Hlgyhvew#

vxevwdgwida| #ar i#wHlvvhwilg#d#vig ] ditp dvehuixgg 1

Yes No

;1 +d, #Ivikk Iprivate fund d#ixqg#r itixqgviBH C =

+e ,#1i#| hv/Agrhvikkhiprivate fund yhvwilg#ixggvip dgdjhgte | # rx#rue | #d#related personB# ¢~ ¢~

QR WH=H rutis xus rvhvilr ithk Wit xhvvilr g#irgd Adgvz huis | hvsiligk hiixggiigyhvwii 3 #ishufhgwiruip ruh#r i
It wdgdvvhwilgievk huls rrahg#igyhvep hgwiyhk ifdiv/Aiz khvkhufiruigrwikh | #auhidor#private funds et
thj Iwhuhg#lgyhvwp hgwifrp sdghvl#

Yes No

< Gxulgj# rxutdvwiilvEddt| hdufg#khiprivate fund gyhvwilg#vhExubihvilvvxhgte | #igyhvep hgwt ¢~ g
frp sdghvithj Ivhuhg#kgghukh#igyhvwp hgqwif rp sdq | D fwir i# < 73 #rvkhubkdg#p rgh | #

p dunhwiixgqgv /At ik hih { vhgwis wy Ghg#ilg#lgvwax fwlrg#9 1h1, B#

43 #Z kdwi| shir itixgg#ivikkh#private fundB#
C xhgintixgg C arxbi#ixgg C sulyduhthtxdd #ixgg C thdéhvdvhiixgg  vhExubd}hgi#ivvhwiixgg

C vhawkuh#fds Wddtixqgg @ Ruwkhuprivate fundz KROO\ (R Z QHGH#/XEVIGIDU\#R I#JHJ IVWHUHG #
IQYHVWP HQWH#R P SDQ\1

QR WH=HI rufixggvir itix ggv/Auh hufw #k h#ixggvilg#z k Ik ik h#private fund gyhvwH rughily W g v i#
vkhvh#ixgg#w| shv/sddvhivhhi# 1

44 WF xuhgwt wvvidvvhwiy dochie itk hiprivate fund=#
"#;/9:5/958

Ownership

4514P gl xp #lgyhvwp hgwifrp p p hgwihtx ihg#r #dg#igyhvwrufigk hiprivate fund=#
2
QR WH=HUhsrukh#dp rxgwirxvighd #thtxhg# i#igyhvwuiiz kriduh#grw| rxufrelated persons +hyhgi#fli#
glithuhgquwiiirp #kh#lp rxgwivhwiirwk #ig#k h#ruj dgl}dwirgddgrixp hgwiir ik h#ixqgg , 1#

46 WDsswur {p dwh#gxp ehuirikkhiprivate fund=A#ehghilfddkz ghuv=#
4

477 kdwiikkhidssur { o dwh#ishufhgqwdjh#r itk hi#private fund ehghilff Ao #rz ghgte | #| rx#qgg#| rxurelated
persons=#

3(#

48147 kdwiivikhidssur {Ip dvh#shufhqvd hirikchiprivate fund ehqhilflda #rz ghg#lyHhikchid] juh] duh, e | #
ixqgvir ittixggv=H
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3(#
497 kdwivikkhidssur { o dwh#ishufhqgwdjhir ikhi#private fund ehghilfda #rz ghgte | #grgoUnited
Statespersons=#

3(#

Your Advisory Services

Yes No
4:1 +d,#Duh#| rx##vxedgy Mhuthr ik Iprivate funds# C

+e , #Lithk h#dqvz huwr#t xhvwirg# : +d, #ivis | hv/Aswy bhivkh#gdp h#dqg#VHF #ilhiigxp ehuAlifdq | A ik hit
dgy Whuttr itk hiprivate fund itk h#dgvz hufr#t xhvwlrg# : +d, #ivigar AHfhdyhik M xhvirgfe dgn l#

Qr#igiru dwlrg# khg
Yes No
4;1 +d,#CG ridq | #rvkhuwlgyhvwp hgwidgy Vhuvidgy vhikkhi#private fundsi# &

+e , #Lithk h#dgvz hutr it xhwvwirg# ; +d, #ivis | hv/AHswy bhivkh#gdp h#dgg#VHF #ilhigxp ehuAliq | A ik hit
rvkhudgy Whuvive ik hiprivate fund HLitvk h#dgvz hufw#ic xhvwlrg# ; +d, #ivikgr AHhdyhik e xhvlr g#

ealgnl#
Name of Other Adviser to private fund SEC file number | CRD number
IUDQNOIQ #DOWHUQ DWIY HV WUDWHJ IHV#D G YIVHUV AHOOF ;3409<389 46<7; ;
Yes No
4 < Duh#| rxuclients vrdf hhg#er #igyhvwilg#khiprivate funds# ol C

53#Dssur{Ip dwhd # kdwishufhgwd]j hir iff| rxuiclients kdvilgyhwvwhg#lgikhiprivate funds#

4( #
. fferi
Yes No
54 HG rhvikk hiprivate fund und #rq#dgth{hp swirg#iurp #ihj Iwdvirg#r #wivh fxubihviixgghutt C
Uhjxalwlr q#S #r ik h#7 h fxuldhviD Fuiir #4 < 6 6 B#
55 4L hv/fisury Ghikkhiprivate fund*Hirwp 6 #Hlhigxp ehulifdg | ,=#
Qr#fgiru dwlrg#l khg
EMWHUYIFH#SUR YIGHUV#
Auditors
Yes No
56 1#+d, #+4 , #Duh#k hiprivate fundxilgdgfdgivwduvhp hgwiivx enh fwir #dg#lggxddidxg WB# o e
+5 D uh#k hilgdgfddivwdwhp hgwisuhsduhg#lg#d ffrugdgfhiiz Wk #X IV I#T DD SB# o) e

Litvk h#dgvz hulhe# 6+, +4 ,#ivil | hv Afhvs raqg#r it xhvwlrgvite , #kurx j k#, #eharz Hiifkk hiprivate
fund xvhvip ruhikkdgirghidxghlg]#ilp A rx#p xvwifrp sdvhiit xhvwlrgvite  fkurxj ki, #
vhsdudvhd #iruhd fk#dxg g j #ilp 1

Additional Auditor Information : 1 Record(s) Filed.
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Lithk h#dgvz hue#5 6 +4, +4 , #ivi | hv/AHhvs rqg e it xhvwlrgvife , #kurx j k#+1, feharz Witk hi#
private fund xvhvip rih#kdgiirgh#dxglg]#ilp A rx#p xvwlifrp sdvhiitxhvwlrgvite , #
wkurx j k#+1, #ivhsdudvhd #iruhd fk#dxg g j #ilp 1#

+e,#Qdp h#rivkh#dxgig] #ilp =#
SUIFHZ DWHUKR XVHFR R SHUV#00S

+f , #Wkh#r fdwlrg#r itk h#dxg g #ilp *#riilffh#thvs rgvied#irukkhiprivate fund«#ixg
+El| Avwdwhidgg#frxgw| ,=#

Flv|= Vvduh= Frxqwi|=
KRXVWRQ Wh{dv X QIWHG #VWDWHV
Yes No
+g, #lvikk h#dxg Wlg j #ilp #gHindependent public accountantB# e

+h, #vidkc h#dx g Wig j #ilp #hj vhuhg#iz MkikhiSxedffF rp sdq | #D ffrxqulgj iR yhwhikwt G ¢~
ErdugB#

+1,# Litfs | hvii #h , #de ryh Alvivkhidx g Wig j #ilp #vxemhfwherfhj xdufigvshfwlege | #kh# &
Sxedf#f rp sdq | # ffrxquly] R yhwl kwiE rdug#igid ffrugdg fhilz Mk #wix dvB#

Yes No

+j ,#Dthikhiprivate fund idxghg#ilgdgfddivwdvhp hgwig bwilexvhgrchiprivate fund=# g ‘e
gyhvwruvB#

+k , #G rhvikk h#ths rusis thsduhgte | #khidxg Wg j #ilp #rgwllgilgikqgtxddihg#rs QIrgB#

@ \nv T orC Uhsrus rw\ hwiUhfhlhg

If you check "Report Not Yet Received," you must promptly file an amendment to your Form
ADV to update your response when the report is available.

Prime Broker

Yes No

C «
Litvk hidgvz hulbe#s 7+4, #vi | hv/Afhvs rggiwr # xhvwilrgvike , ik urx j k#h, #eharz #iruhd fk#sup hi
eurnhuik hiprivate fund xvhviiihkhi#private fund xvhvip rihikdg#rghtisulp hieuwrnhuM| rx#p xvwh
frp sdvh#it xhvirgvite , #ikurxjk#h, #ivhsdudwhd #iruhdfk#sup hieurnhul#

57 1#+d, #G rhvikkhiprivate fund xvhiirgh#irulp rih#isulp hiewnhuB#

Qr#igirup dwirg#l khg

Custodian

Yes No
58 +d, #G rhvikkhiprivate fund xvhidg | #xvwrgldgvirlgfaxglyj #khiisulp hfeunhuiidwhgideryh # & ¢
wrik rgyiivrp hifruidad fwHdvvhwB#
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Lithk h#dgvz hutwe#5 8 +d, #lvils | hv /Afhvs rqg#iec it xhvwlrgvife , #ikurx j k#+, feharz #iruhdfk#fxvweg dg#
wkhiprivate fund xvhviLikhiprivate fund xvhvip riuh#kdg#rgh#fxvwegdg M| rx#p xvwifrp sdvh#
txhvwlrgvite , #kurx j k#+i, #vhs dudvhd #iruthd fk #xvweg g 4

Additional Custodian Information : 1 Record(s) Filed.

Litvk h#dgvz huthr#5 8 +4, #ivis | hv/AHhvs rqgiwr #t xhvwlrgvite , ik urx j ki, feharz #iruwhdfk#
fxvwrg dgi#khiprivate fund xvhviLitkkhiprivate fund xvhvip ruhikdg#rgh#fxvwrgdg A rx#
p xvuwifrp sdivh#txhvwlrgvite , #kurx j k#+i, #ivhsdudvhd #iruthd fk#fxverg Ag 1

+e,#0hjddgigdp hir #fxvwrgdg=#
VWDWHH#/ WUHHWHEDQNH# QG #IUXVWH R P SDQ \

+£,#Sulp dul| #exvighvvigdp hitr #fxvwrgdg=#
VWDWH# WUHHWHEDQN#D QG #UX VWHF R P SDQ \

+g, #Wkhixr fdvilr g #r ik h#fxvwrg dg * iilfh#thvs rgviedifirufcustody rikh#private fundx
dvvhwitEw| Avwdvhidgg#frxqw| ,=H#

Fli|= Vwdvh= Frxqgwi|=
ERVWRQ P dvvd fkxvhww X Q IWHG #V WDWHV
Yes No
+h, #Ivik hiffxvwrg dg#d#related person ri#f| rxuttilp B# C G

+1, # Lithk h#ifx vir g Ag#ivid#e wrnhudghddw/s wy h#fwH#V HF #hj vwadwirgigxp ehulifdg |, #
0
FUG# xp ehutlitdqg | ,=#

Imini
Yes No
59 1#+d, #G rhvikk hiprivate fund xvhidg#dgp Igvwdwrirvkhutk dg#| rxutilp B# o) c
Lithk h#dgvz hutwe#5 9 +d, #ivils | hv/Afhvs rqg#c #it xhvwlrgvike , #ikurx j k#+i, feharz Wik h#private fund
xvhvip rihikdgirgh#dgp lvwdweu| rx#p xvwifrp sdivh#it xhvwlrgvife , #ikurx j k#+1, #ivhs dudvhd #irug
hdfk#dgp lgvwdwrul#

Additional Administrator Information : 1 Record(s) Filed.

Litwk h#dqvz huthe#5 9+, #ivis | hv/AHhvs rqgiw #t xhvwlrgvite , ik urx j ki, feharz Hifkkhiprivate
fund xvhvip ruh#hkdg#rghidgp GlvwdwuM| rx#p xvwifrp sdvh#it xhvwilrgviie , #kurx j k#i, #
vhsdudwhd #iruhdfk#igp g vwdweruli#

+e,#Qdp h#ritkh#dgp gvwdwru=#
VWDWH#/WUHHWH D\ P DQ #WUX VWH R P SDQ \ AOWG 1
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+f, #Orfdvirg#r ifdgp ywdwruhE | Avwdvhidgo#frxgwi| ,=#

F | = Vwduh= Frxqw|=
JUDQG#'D\PDQ FD\P DQ#WVODQGV
Yes No
+g,#lvikkhidgp gwdwruidirelated person ri#| rxufilp B# ol O

+h, #G rhvikkh#dgp Iy bwidwrufis uhs duh#dgg#ivhgg#lgyhvwrud ffrxguivwdwhp hgwra ik hiprivate
fund~#gyhvwruvB#

@ \hv#fswyighg#/ﬂf#d@#lthkuv,#r Vrp hitssurylghg#w#ivrp hiexwigrwidadt

]thvwruv,#.r Qr#suwryghgt#wrigrilgyhvweuy, #

+1, # Lithk h#dgvz hutae#5 9 +h, #Hvig r $#ruitvrp h/Az krivhggvirkh#lgyhvweuid fEfrxgwivwdvwhp hgw
wrik hiuhveiir itk b, #private fund ~#gyhvwruwBHi#lgyhvwrud ffrxgwivedvhp hgwviduh#grwh
vhawiwr #k hifruhvwiie itk h |, #orivate fund#gyhvwruv /fuhvs rqg#grwids sdfde a1

5 : HG xuly ] #| rxutalvwiilvEdat| hdu/fiz kdwishufhgwdj hite ik h#private fundxdvvhwite | #ydoch, #z dviiydachgie | #
d#person Avx fk#dvidg#dgp g vwdwru/k dwilvigrwi rxufrelated personB#
433 ( #
Igfaxgh#irqd ik rvhidvvhwiiz khuh#tl, #vx fk #shuwr g#Hduihg#ex wik hily dx dvlr g #is ur Fhgxth#hvwde dvk hg#irug
vk dwidvvhw/ili#dg | Algfxglg] #rewdlglg] #3q | #hdiydgwit x rvhv/#dgg#+1l, #k hily dox dwlr g#ix vhg iruls xus rvhvi
riflgyhvwruvxeviulswirgv/uhghp svlrgvitruig vwilexwlr gv/dgg#hh#fddEx adwlrgvittlg faxg lgj #dax fdwlrgv, #
z dvikk h#lydocdvirg#ighvhup Ighgte | #vx fk#shuvrqg1#

Marketers
Yes No
5; #+d, #G rhvikkhiprivate fund xvhikh#ivhuy Ifhvitr ivrp hrgh#frvkhuthk dg#| rx#rul| rxu O~
employees irup dunhvig]j#sxusrvhvB#
\rx#p xvwidgvz hus| hvdiz khvkhulik h#ishuwrg#d fwidvid#safhp hgwidj hgwAfrgvxodgwiilgghu/#
wrgxfhup xqlflsdddgy Mrufrurwkhuivrdf wruAruivlp Iduis huwrg itk h#dgvz hutee#s ; +d, #iv#
%| hvsAhvs rqg#rfic xhvwlrgvite ik urx jk#+]  #ehaz #irvhdfk#ivxfk#p dumhvhuikkhiprivate fund
xvhviLitwk h#private fund xvhvip ruhikdg#icghtp dunhwhult| rx#p xvwifrp sdiwhfitxhvirgvite , #
wkurxjk#+j ,#vhsdudvhd #irwhdfk#p dunhwhul#

Qri#fgirup dwirg#l khg

DIHSULYDWHHIX QG #

Information About the Private Fund

41# +d,#Qdp hiritkkhiprivate fund=#
VXQDP HUIFD#J OR EDO#NUHQGVH'D\P DQH#IXQGHOWG 1

+e #
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Private fund ghawlilfdwlrgfgxp ehu=#
+lgfoxghikkh#; 3 8 0% uhil #dor , #
;380;8:::6<776

51# Xgghukhialz vitr iz kdwivvdvhicuHrxgua| #ivikk hiprivate fund ruj dglthg=#
Vwduh=H Frxqgwi| =#
FD\PDQ#VODQGV

61 Qdp h+v,# i#J hghuddiSduwghu/#P dgdjhufiuxvwhh Arue thfwruvisruishuwrgvivhuy Igj #g#d#vlp lu#
fdsdfl| ,=#

Name of General Partner, Manager, Trustee, or Director

MRKQHVKR P DVH#THQR \

SHWHU#DOOHQ #{ DUEHFN

71 Wkhiprivate fund +fkhfn#dakkdwidssd ># rx#p xvwifkhfnfdwkhdvwirgh, =#
I tha JHexddihviirukhih { fxvicg#iurp #khighilg Wrg#r iflgyhvep hgwifrp sdq | #kqghuivhiwlrg#e +£,+4 , #
rivkhilgyhvwp hgwiF rp sdq | #D Ewir it <73 #
W sus Hexddihviiruthkhih { focvicg#iirp #khighilgWrg#r i#lgyhvwp hqwifrp sdq | #xgghuvhfwlrq#6 +£, +: , #
rivkhilgyhvep hgwiF rp sdq | #D Ewir it <73 #

81 Olvwhkhi#gdp hidqgo#frxqwl| Alg#gjdvk Arithdfk#oreign financial regulatory authority z Ik#z k Ifk#kh#
private fund Iviuhj Ivhuhg 1#

Qri#igiru dwlrgHlkhg
Yes No
91 +d,#Ivik Iid#fp dvwhulixgg$Hlg#d#p dvwhuoihhghududgihp hgvB# ol G

+e ,#Li#f| hv/Alz kdwiivikk h#gdp h#dgg#private fund hawlilffdvirg#yxp ehuhlifdg |, # vk h#ihhghutixggvi
Igyhwvilg j #ig#wk I#private funds#

Qri#igirup dwlrg#lkhg

Yes No
+f, #Ivink Id #sihhghutixgg $lg#d#p dvwhudihhghufdudgjhp hgwb# C
+g, #Li# hv Az kdwilvikk higdp hidgg#private fund Ghawlilfdwlrgigxp ehuthlifq |, #ritkkhip dvwhutixqggiigH
z k Ik #ik viprivate fund IgyhvwB#
Qdp hifrikkhi#Private Fund=#

Private Fund Ighgwlilfdwirg#Q xp ehu=#

+lfocghtk h#s; 38 0% uhil{ #dor , #

QRWH=H\rx#p xvwifrp sdvhitxhvwlrg##iruthdfk#p dvvhudihhghududgjhp hgwithj dugdwviir iz khuk huf
| rx#uh#ildg j ##vigj iV fkhgx s AVhfwlrg#: 1E 144 , Wirukkhip dvwhuoihhghuidudgjhp hgwiruhs ruwlg  #
rg#kh#ixggvivhs dudvho 1
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Li#f rx#uh#ildg j ##vlg ] #tv fkhgxdis AVhivirg#: IE 14  #irwd#p dvvhuoihhghutduwdgjhp hgwidffrugly ] #e#
wkhiflgvwx fwlr g ik WV hEwlrg#: 1E 14, Miruthd Tk #ie ik h#ihhghutixggvidgvz hutkkhitiverz gj #
txhvwirgv=#

Qri#igiru dwlrgHlkhg

QR WH=HI rufisxus rvhvir it xhvwlrgvio #dgg#: Aflg#d#p dvvhuoihhghududgjhp hgqwirgh#icrup ruh#ixqggvi
+¥ihhghuixqgvs, #Higyhvwidair uvx e vwdgwida| # st ik h itdvvhwilg #d#vigj dittixgg#2p dvehuitixgg s, #D#
ixgg#z rxagidoriehid#ihhghutixgg $Sgyhvwlg j #igf#d#p dvwhutixgg $iruds xus rvhvitre itk I xhvwie g #liw
Fvxhgtp xaish#fadvvhvikruivhulhv, #e vk dvhvitruflgvhuhvw Adgg#hd fk # avvitruivhuhy, #lgyhvw
vxevwigwidad #adr #wdvvhwilgd#vigj dutp dvwhulixgg 4

Yes No
+d, #Ivikk Iviprivate fund d#ixqg#r i#ixgqgvsB# C
+e,#1i#| hv/Agrhvikkhiprivate fund gyhvwilg#ixggvip dgdjhge | # rx#rue | #d#related personB# ¢~ ¢~

QR WH=HT rulis xus rvhvilr itk It xhvwir gi#irgo| Adgvz huth | hvsilitk hitixgg#lgyhvwi#t 3 #shufhgwiirudp runir i#
It wdagdvvhwilgicwk huis rrdig#lgyhvep hgwiyhk lfdw iz khvkhuiruigrwik h | #duh#dorr#private funds Arug
uhj Iwhuhg#lgyhvwp hgwifrp sdghvi#

Yes No
Gxulyj # rxutdlvwilvEddd hdwig b#khiprivate fund gyhvwlg#vhfxuwhvilvvxhgte | #gyhvwp hawt ¢~ &
frp sdghvihj Iwhuhg#kgghukh#igyhvwp hgqwiF rp sdq | D fwiri# < 73 #rvkhukkdg#p rgh|#
p dunhwiixggv /A ichih { vagwis ury bhg#lg# gvwax fwlr g#9 Th 1, B#

43 7 kdwi| shitr itixgg#lvikk hiprivate funds#

' khgiht#ixggC dtxpl#ixgg C sulydwhthtxW|#ixqg & vhddhwavhitixgg © vhExuMl)hgiivvhvitixgg

T yhquaih#fds bddixgg @ Rwkhuprivate fundz KR 00\ OR Z QHG #/X EVIG IDU\ R T#JHLT IVWHUHG #
IQ YHVWP HQWH#R P SDQ\ 1

QR WH=HI rultixqgvitr fixggv/Auhihuthe vk h#tix ggvifig#iz k ik #ikhiprivate fund gyhvw rufigh il Wrgvite i#
vkhvh#ixqg#w| shv /s hdvh#ivhhi 1

44 WF xuhqgwij uwwvvidvvhwiydochiie itk hiprivate fund=#

"H#; /44</; 59

Ownership

451P Il xp #lgyhvwp hgwifrp p Wp hgwihtxhg#r #dg#lgyhvwrufigfk hiprivate fund=#

"8
QRWH=H{Uhsruikh#dp rxgwhrxwighd #htx bhg#r fflgyhvwuviiz kr#duh#grwi| rxufirelated persons +hyhqg#li#
gliihthgwiirp #khidp rxgwivhwiirik #g ik h#ryg dgl}dvirgddigrfxp hgwir ik hitixgg , 1#

46 WDsswur { I dvh#gxp ehur #khiprivate fund+ehghilfdgrz ghuv=#

4
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477 kdwivikkhidssur { o dwh#ishufhgqwdj hir ik hiprivate fund ehghilff Ao #rz ghgte | #| rx#lgg#| rxurelated
persons=#

3(#

487 kdwivikkhidssur { Ip dwhishufhqwdj hir ikhiprivate fund ehghilf Do) #rz ghg#lgikh#d]j juhjdvh, #e | #
ixggvilr itixggv=#
3(#

497 kdwivikkh#dssur {Ip dwh#ishufhqgwdj hitr ik hiprivate fund ehghilfda #rz ghgte | #fgrgoUnited
Statespersons=#

3(#

Your Advisory Services

Yes No
4 :1 +d, #Duh#| rx#d#vxedgy Mhutkr #k MHprivate funds# C &

+e , #Lithk h#dgvz hutr # xhvwirg# : +d, #ivis | hv/AHswy bhivkh#gdp h#dgg#VHF #ilhigxp ehuAliq | A ik hi#t
dgyvhulirithk h#private fund itk h#dgvz huw#c xhvwlrg# : +d, #iviigr /AHhdyh#k vt xhveilr gfe adgn 1

Qriigiru dwlrg#l khg
Yes No
4;1 +d,#G r#q | #rvkhuigyhvwp hquwidgy Vhuidgy Mhikkhiprivate funds# e

+e , #Litkh#dgvz hutwr#e xhvwirg#d ; +d, #vits | hv/Atsury bhitkhigdp h#dgg#VHF #ilh#gxp ehuAliq | A iich#
rvkhudgy Vhuvive ik hiprivate fund Uitk h#dgvz huw#c xhvwlrg# ; +d, #ivikqr AHhdyhik it xhvlrg#

ealgnl#
Name of Other Adviser to private fund SEC file number CRD number
Z HOOIQJWR Q#° DQDJ HP HQWHFR P SDQ \ A400S ;34048<3; 4398<8
Yes No
4 <WDuh#| rxuclients vrdf mhg#e #igyhvwilg#khiprivate funds# ol C
53M#Dssur {Ip dwhd # kdwishufhgwd] h#r i#f| rxuiclients kdvilgyhwvwhg#lgkhi#private funds#
4( #
. Sfferi
Yes No
54 HG rhvikkhiprivate fund uhd #rq#dg#h {hp swirg#irp #ihj Mwdvlrg#r #wivh Exubihvikgghut C
Uhjxawlrg#G #ir ik h#VhfxulwhviD fwir i < 6 6 B#
55 WLi# hv/iswyghikkhiprivate fund=#rup # #ikhigxp ehuhlifdg | ,=#
Qri#igirup dwlrgHlkhg
EWHUYIFH#SURYIGHUV#
Auditors
Yes No
56 H+d, #+4 , #Duh#k hiprivate fund*itilgdgfdgivwdvhp hgwivkenh fwir #dg#lggxdaidxg W o) e
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+5 D th#k h#ilgdg f dgvwdvwhp hgwiisuhsduhg#lag#dffrugdgfhiiz Wk #X IV 1#T DD SB# ol C

Lithk hidgvz huwe#5 6 +d, +4 |, #ivil | hv/Afthvs rqgiwr it xhvwlrgvite , ik urx j k#+, fehaz Bk hiprivate
fund xvhvip ruhikdgirghidxg g #ilp A rx#p xvwifrp sdwhitxhvwirqvite , Hdkourx ] ki, #
vhsduduhd #iruhd fk#xgWgj #ilp 4

Additional Auditor Information : 1 Record(s) Filed.
Lithk h#dgvz hue#5 6 +4, +4 , #ivils | hv/AHhvs rqg e it xhvwlr gvife , #kurx j k#+1, feharz Witk hi#

private fund xvhvip rih#kdgiirgh#dxglg]#ilp A rx#p xvwlifrp sdvhiitxhvwlrgvite , #
wkurx j k#+1, #ivhsdudvhd #iruhd fk#dxg iy j #ilp 1#

+e,#Qdp h#rivkh#dxgig] #ilp =#
SUIFHZ DWHUKR XVHFR R SHUV#00S

+f , #Wkh#r fdwlrg#r itk h#dxg g #ilp *#riilffh#thvs rgvied#irukkhiprivate fund«#dxg
+El| Avwdwhidgg#frxgw| ,=#

Flv|= Vvduh= Frxqwi|=
KRXVWRQ Wh{dv X QIWHG #VWDWHV
Yes No
+g, #lvikk hidxg Wlg j #ilp #gHindependent public accountantB# &

+h, #Ividkc h#dx g big j #ilp #hj vhuhg#iz MkikhiSxedf#fF rp sdq | D ffrxqulgi R yhwhikwt & ¢~
ErdugB#

+1, % LiHs | hvihar #+h , #de ryh Alvikkh#dxg g j #ilp #vxerhfwhrihj xaufigvshfwlrgte |#kh# & ¢~
Sxedf#f rp sdq | ffrxgwlg] R yhuvl kwiE rdug#ig#dffrugdgfhiiz Wk #wHx B

Yes No
+j , #Dth#khiprivate fund #xghhg#ilgdgfddivwdvhp hgwig bwilexvhgwridchiprivate fund=# g e
yhvwruvB#

+k , #G rhvikk hiths rusis uhsduhgie | #ikh#idxg Mg j #ilp #Hrgwllg#dgikgtxddihg#rs glrgB#
@ \nv T orC Uhsrus rw\ hwtUhfhlhg

If you check "Report Not Yet Received," you must promptly file an amendment to your Form
ADV to update your response when the report is available.

Prime Broker

Yes No
57 1#+d, #G rhvikkhiprivate fund xvhiirgh#rulp rih#isulp hiewnhuwB# e o

Lithk hidgvz hutwe#5 7+, #ivils | hv/Afvhvs rqg#ic #e xhvwlrgvite |, #ikkurx j k#h , #feharz #irudhdfk#sulp hit
eurnhuikhiprivate fund xvhviLifhkh#private fund xvhvip rihikdg#rghtisup hieurnhuM| rx#p xvwh
frp sdwh#ttxhvvlrgvite , #kurx jk#h, #ivhsdudvhd #irwhdfk#sulp hiewnhul

Qri#fgirup dwirg#Ilhg
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Custodian
Yes No
58 1#+d, #G rhvikkhi#private fund xvhi#dq | #fxvwgldgvitlgfaglyj #kh#isulp hieurnhuiidvvhgideryh, # e
wrikrayiivrp hifruid e ifwdvvhwBi
Litvk hidgvz hulhe#5 8 +4 , #ivi | hv/Afhvs rqgiwe #t xhvwilrgvite , fwkurx j k#, feharz #irwhd fk #fxvweg Ag#
wkhiprivate fund xvhviLitkk h#private fund xvhvip ruh#kdg#rgh#fxvwrgdg 4| rx#p xvwrp sdcvh#
txhvwlrgvite , #kurx j k#+1, #fvhs dudvhd #irwhd fk #fxvweg g #

Additional Custodian Information : 1 Record(s) Filed.

Ltk h#dqvz huther #5 8 +d , #ivt | hv/3hvs rqg i e xhvilr gvise , ikcurxj ki, feharz #iruthd £k #
fxvwrg dg#khiprivate fund xvhviLitwkh#private fund xvhvip ruhikdg#irgh#fxvwrgdg A rx#
p xvwifrp sdwh#txhvwirgvite , kurx j k#i, fvhsdudwhd #iruhd £k #xvwrg Ag 1

+e,#0hjdaigdp h#r #Hfxvwrgdg=#
VWDWHH#/ WUHHWHEDQN#D QG #IUXVWH 'R P SDQ \

+f,#Sulp du| #exvighvvigdp hitr #fxvwrgdg=t
VWDWHH WUHHWHEDQNHD QG #WUXVWH R P SDQ \

+g , #iWk htr fdwlr g #r vk hiifx vwrg Ag ¥ iiiffh#vhvs rgvie difiruicustody rifvkhiprivate fund
dvvhwitf | Avvdvhidgg#frxqw| ,=H#

F 1| = Vwduwh= Frxgwi|=
ERVWRQ P dvvdfkxvhww X QIWHG #VWDWHV
Yes No
+h, #Ivikk h#fxvwrg dg#d#related person ri#| rxuilp B# ol O

+1, # Lithk h#ifx vir g dg#ivid#e wrnhudghddu/fs wry h#fwH#V HF #uh j vwdwirg#gxp ehulifdg | ,#
0
FUGH# xp ehuliidg | ,=#

Imini

Yes No

591#+d, #G rhvikkhiprivate fund xvhidg#dgp Igvwdwurvkhuthk dg#| rxutilp B# e
Litvk h#dgvz hulhe#5 9+4, #vis | hv/Afthvs rgg e #it xhvwlr gvite , #kurx j k#i, feharz Hiitkk hiprivate fund

xvhvip rihikdgiirgh#dgp lvwdweuf| rx#p xvwifrp sdivh#it xhvwlrgvife , #ikurx j k#+i, #ivhs dudvhd #iru
hdfk#dgp Iglvwdwrul#

Additional Administrator Information : 1 Record(s) Filed.

Ltk h#dqvz huther #5 9 +d, #ivs | hv/Shvs rqg i e xhvilr gvite , icurxj ki, feharz Wik hiprivate
fund xvhvip ruh#hkdg#rghidgp glvwidwuM| rx#p xvwifrp sdwh#it xhvvlrgvite , #kurx j k#i, #
vhsduduwhd #irwhdfk#gp Igwidverul#
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+e,#Qdp hirivkh#dgp glvwdwru=#
VWDWHH#/ WUHHWHFD\P DQ#VUXVWHFR P SDQ \ AOWG 1

+f , #Oorfdvlrg#r ifdgp ywdwruhE | Avwdvhidgo#frxgwi| ,=#

F | = Vwduh= Frxqw|=
JUDQG#'D\PDQ FD\P DQ#VODQGV
Yes No
+g, #lvikkhidgp gwdwruid#related person ri#| rxufilp B# ol O

+h, #G rhvikkh#dgp Igbwidwrufis uhs duh#dgg#ivhgg#lgyhvwruid ffrxguivwdwhp hgwre ik hiprivate
fund~#gyhvwruvB#

@ \hv#fswyighg#/ﬂf#d@#lthkuv,#r Vrp hitssurylghg#wiivrp hiexwigrwidadt

]thvwruv,#.r Qr#suwyghgt#wrigrilgyhvweuy, #

+1, # Lithk h#dgvz hutae#5 9 +h, #Hvig r $#ruitvrp h/Az krivhggvirkh#lgyhvweuid fEfrxgwivwdvwhp hgw
wrik hiuhveiir itk h , #private fund ~#HgyhvwruwBHi#lgyhvwruwd ffrxgwivedvhp hgwviduh#grwh
vhawiwr #k hifuhvwiie itk h , #orivate fund#gyhvwruv /fuhvs rqg#sgrwids sdfde a1

5 : HG xuly ] #| rxutalvwiilvEdat| hdu/fiz kdwishufhgwdj hite ik h#private fundxdvvhwite | #ydoch, #z dviiydachgie | #
d#person Avx fk#dvidg#dgp g vwdwru/k dwilvigrwi| rxufrelated personB#
433 ( #
Igfaxgh#irqd fwk rvhidvvhwiiz khuh#tl, #vx fk #shuwr g#Hduihg#rx wik hily dx dvlr g #is ur fhgxth#hvwde dvk hg#irug
vk dwidvvhw/ili#dg | Algfaxglg] #rewdlglgj #3q | #hdiy dgwit x rvhv/#dgg#+1l, #k hily dox dwlr g#ix vhg iruls xus rvhvi
riflgyhvwruvxeviulswirgv/uhghp svilrgvitruig vwilexwlr gv/Hdgg#hh#fddEx adwlrgvittlg faxg lgj #dax fdwlrgv, #
z dvikk h#lydocdvirg#ighvhup Ighgte | #vx fk #shuvrqg 1#

Marketers
Yes No
5 ; #+d, #G rhvikkhiprivate fund xvhikh#ivhuy Ithvitr ivrp hrgh#frvkhuthk dg#| rx#irul| rxu O~
employees irup dunhvig]j#sxusrvhvB#
\rx#p xvwidgvz hus| hviz khvkhulik h#ishuwrg#d fwidvid#safhp hgwidj hgwAfrgvxodgwiilgghu/#
wrgxfhuAp xqlflsdddgy vrufrurwkhuivrdf wruAruivlp duis huwrg itk h#dgvz hutee#s ; +d, #iv#
%| hvsAhvs rqg#cfic xhvwlrgvite ik urx jk#+] , #eharz #iruhdfk#ivx fk#p dunhvhuikkhiprivate fund
xvhviLitwk h#private fund xvhvip ruhikdg#icghtp dunhwhult| rx#p xvwifrp sdiwhfitxhvirgvite , #
wkurxjk#+j ,#vhsdudvhd #irwhdfk#p dunhwhul#

Qri#fgirup dwirg#l khg

SECTION 7.B.(2) Private Fund Reporting

Qr#igirup dwlrg#lkhg

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd iad AdvAllSections.aspx?Ref... 3/31/2014



IARD - All Sections [User Name: mhackethal, OrgID: 107338] Page 51 of 100

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd iad AdvAllSections.aspx?Ref... 3/31/2014



IARD - All Sections [User Name: mhackethal, OrgID: 107338] Page 52 of 100

Item 8 Participation or Interest in Client Transactions

Lg#k viivhp /Hz hitht xhvwilgirup dwlrg#le rxw| rxufis dwif ls dwirg#dgg#lgwhvhvwilg#| rxutclients #wudgvd fwlr gvi
Wk Mlgirup dwlrg#ighgwlihvidgg Wrgddduhdvilgz k Ik #rqidfwir iflgwhuhvelp d | #cffxuehwz hha#] rx#dqo#| rxu
clientsi

Ohh#ivhp #: Alwhp # #htxlhv#f| rx#riswybhiigiryp dwirgiderxwh| rx#dgg#| rxufrelated persons figfaxglaj #
iruh§ g#diilddwhvi

Proprietary Interest in Client Transactions
D ## G r# rx#uidqg | #related person= Yes No
+ ,# ex | whixubihviiru#f| rxuvha#irp #dgyvrul fclients AruivhaivhfxubWhvil| rx#cz giridgyvrul ¢~ @&
clients +sulgflsdgudgvdfwlrgv,B
+5, ex |#ruivhadtiruf| rxuhdivh ExulWhvitrwk huhk dg#ivk duhvie i xwddixqgv, #k dwlf| rx#dor# ol C
uhfrp p hgg#er#dgyvrul clientsB
+6, uhfrp p hgg#vhfxubihvifrufrvkhuflgyhvep hqwisurgx fwr, #r#dgy vru| fclients o#iz kfk# rx# &
rudq | frelated person kdvivrp hirwkhufisursulhvdu| #rz ghuvk Is , #igwhuhvwiirvk huthk dg #
wkrvhip hgwirghg#lg#ivhp v#; ID1+4 ,#uh5, ,B

Sales Interest in Client Transactions
E1l Gr# rx#rudq|#elated person=# Yes No
+, dvidfeurnhuoghdduicuithj vhuhg#hsthvhgwdvlyh#r #dfeuwrnhuoghddw/th {hfxwhivhfxuwhv ¢~ @
wdghviiruteurnhudy h#fxvwrp huvilg#z k Ik #gyvru| flient vhExubdhviduh#ve o #rufe rxJ kwi
irp #khfewnhudjh#fxvwrp hutdjhgf | #Huwvviudgvdiwlrgv, B

+5, uhfrp p hgg#sxufkdvhir ivhxukhviwr#dgy vru| fclients irulz kIfk# rx#ruidqg | #related ol G
person vhuyhvidvikgghuz ubhu/A hghuddirulp dgdj Igj #sduwghu/frufs xufk dvhug
uhsuhvhgwdwlyhB#

+6, thfrp p hgg#exufkdvhiruivddr #ivhExuhvie gy vru| fclients irullz k Ik #| rx#rudg | # e

related person kdvidq | #rwk hutvd dvifiguhuh v vk hutik d g ik hivh £h s wie ifvd dnvi
frp p Wvirgvidvidieuwnhufrufuhj vhuhg#uhsuhvhgwdvlyh#r #d#eurnhudghddiu, B

Investment or Brokerage Discretion

F1 Gr# rx#rudg|#elated person kdyhi#discretionary authority wi#ghvhup Ighkh= Yes No
+4, vhixuWhviwrfehterxjkwiruvragfirudiclient's dffrxgwd & O
+5, dp rxguiriivhfxuWhviwriehierxjkwiruvra#irddiclient’'s dffrxgws & O
+6, euwrnhutruighdduir e hixvhgfiruid s xufk dvhirutivddiie ivh Exulhviiragdiclient's dffrxqgwB & O
+7, frp p Mvirghdwhvikrfehtsdgheidiewrnhurughddauirudiclient's vhfxubhviwdgvdfwirgvB G0 ¢~

Gl Li#f rx#dgvz hulf| hvie#F 1+6 , #deryh Aduhidq | #r itk hewrnhuiruighddwuvirelated personsB C

H1 Gr# rx#udq|#elated person vhfrp p hggiewnhuviruighdduvter tclientsB# )

I1 Li#| rx#dgvz huh| hvstwr##de ryh Aduhidq | #r itk hiewrnhutruighddwuvirelated personsB ol G

J1 +, Gr#|rxi#ruidg|#elated person thfhlyh#hvhdufk#rurwkhulsurgx fuviiruvhuy thviirwkhutbkdad @ ¢~
h{hfxvlrg#irp #H#ewrnhuighdduruidik igHs du| #3vr wgralwehghiws, #Hig#rqghfwlrg#
z Ikiclient vhiExuwhviwdgvd fulrgvB

+5, Ltk | hvdthe#T 144, #eryh Aduhifavk hitvr g radue hghiwi#| rx#rudq | #related persons &
thfhlyhthdj diBuhvhdufk#ruteurnhud hivhuy Fhvtgghuivh Eulr g5 ; +h, #r ikdch#7h Exubidhvi
H{fkdgjh#D fwir i <67B
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K1 Gr# rx#rudg|#elated personfglhfwd #ruflggihfvd Afrp shgvdwhidg | #person iruclient ol C
uhihudo/B

11 Gr# rx#rudqg | #elated personAghfwd #ruflggihfvd Auhfhlyh#frp shgvdwlrg#iurp #lq | #oerson ol O
iruclient thihudosB

In responding to Items 8.H and 8.1., consider all cash and non-cash compensation that you or a
related person gave to (in answering Item 8.H) or received from (in answering Item 8.1) any person
in exchange for client referrals, including any bonus that is based, at least in part, on the number or
amount of client referrals.
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Item 9 Custody

La#k viivhp /Hz hidvn#| rx#iz khwkhulf| rx#cud related person kdvicustody rifclient +rwkhuhkdgiclients wkdwh
duh#lgyhvwp hgwifrp sdghvivhj vhuhg#kgghukh#igyhvwp hqwiF rp sdq |#D fwiic i < 73 , #dvvhwidgg#de rxwh| rxu
fxvwrgddisud fwlfhvi#

D## +4 ,# G r# rxtkdyh#custody ridq | #gyvru| fclients'= Yes No
+d, #ifdvk #irute dgnid ffrxqwB ol e
+e , #ivh fxulwhvB +

If you are registering or registered with the SEC, answer "No" to Item 9.A.(1)(a) and (b) if you have
custody solely because (i) you deduct your advisory fees directly from your clients' accounts, or (ii) a
related person has custody of client assets in connection with advisory services you provide to
clients, but you have overcome the presumption that you are not operationally independent
(pursuant to Advisers Act rule 206(4)-(2)(d)(5)) from the related person.

+5, Lif| rx#fkhfnhg# | hvirivhp # 1D 1+4 ,+d, #rule , Az kdwilvikkhidssur {Ip dvhidp rxquiciclient ixqggv#
dgg#vhfxubhvidgg#wwddigxp ehulrifclients irufz k fk#| rx#kdyh custody=
X IVHG raduDp rxgw WrwddRxp ehurifClients
+d,# #69/:<5/785 +e,#5

If you are registering or registered with the SEC and you have custody solely because you deduct
your advisory fees directly from your clients’accounts, do not include the amount of those assets and
the number of those clients in your response to Item 9.A.(2). If your related person has custody of
client assets in connection with advisory services you provide to clients, do not include the amount of
those assets and number of those clients in your response to 9.A.(2). Instead, include that
information in your response to Item 9.B.(2).

El +, Ig#frqghfwlrgiz Wkidgyvru|#vhuyfhvit| rx#swyghiwriclients Agridqg | #i#| rxutrelated Yes No
persons kdyh#custody rifdq | # i# rxudgy vru| fclients'=
+d, #fdvk #rufedgnfd ffrxgwB e
+e , #ivh fxulwhvB +

You are required to answer this item regardless of how you answered Item 9.A.(1)(a) or (b).

+5, Ll rx#fkhfnhg#| hviriinhp # 1E 14 ,+d, #rulte , Az kdwilvinkhidssur { o dvhidp rxgquirifclient ixggvi
dgg#vhfxuWwhvidgg#erwidgxp ehufrifclients iruz k fk#| rxufrelated persons kdyhi#custody=
XIVHE radwDp rxgw Wrwddxp ehufir ifClients
+d,# #9/:<5/785 +e,#5

F1 Li# rx#rulf| rxurelated persons kdyhi#custody riclient ixggviruivhixubkhvilg#frgghfvlrgiz Wkidgyvru| #
vhuy Fhv#| rxfsury ghietclients Afkh fnidak hifirarz i #ikdwids sof =#
+4 ,# D#cxddihg#fxvwrg dg+v, #ivhggvid ffrxqwivwdvhp hgwidwihdvwit x duwhud #a ik hiflgyhveruvilg # r
wkhiisrraig#igyhvwp hgwiyhk Xdh+v, # rx#ip dgdjhl
+5, Dg#independent public accountant dxgWwi#dggxda #khisrrdig#igyhvep hqwgrhkjfduv,#d{dmp
| rx#p dgdjh#dggikhidxghhg#ilgdgfddivwivhp hgwiduhig bwile xwhg e #k hilgyhveeuilg ek hi

srrorlf

+6 , ’m
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Dg#independent public accountant frggx fwidg#lggxddivxusulvh# {dp gdwirg#ritclient
xggvidgg#vh Exulwhvi

+7, Dg#independent public accountant suhsduhvidg#igvhugddfrgwrdihsruiz Wk fuhvsh fwtar # r
fxvwrg ddivhuy Ifhvilz kha#| rx#ruft| rxutirelated persons duh#c xddihg#Exvwrg dgviirutclient

xggvidgg#vh Exulhvi
If you checked Item 9.C.(2), C.(3) or C.(4), listin the accountants that
are engaged to perform the audit or examination or prepare an internal control report. (If you
checked Item 9.C.(2), you do not have to list auditor information in if you
already provided this information with respect to the private funds you advise in
).

Gl Gr# rx#ruft| rxurelated person(s) dfwidvitxddihg#fxvwrg dgvitiru#| rxuclients g#frgghfwlrg# Yes No
z Mc#dgy vru| #vhuy fhv#| rx#sury h#wiclientsB#
+, | rx#dfwidvid#c xddihg#xvwgdg ol O

+5, | rxufrelated person(s) dfwidviitxddihg#fxvwgdg+v,# C

If you checked "yes" to Item 9.D.(2), all related persons that act as qualified custodians (other than
any mutual fund transfer agent pursuant to rule 206(4)-2(b)(1)) must be identified in

, regardless of whether you have determined the related person to be operationally
independent under rule 206(4)-2 of the Advisers Act.

H1 Li# rx#duh#18g]# rxuannual updating amendment dgg#| rx#z hih#ivxemh fwir #l#vxusulvhih {dp gdvlrge | #
dg#independent public accountant gxulyj # rxufedvwilvidd| hdufsury hiwkh#igdvh#p P 2\\\\ ,#kh#
h{dp ydwlrg#rp p hgfhg=#

I1 Li#| rx#rutt| rxufirelated persons kdyhi#custody riclient ixggviruivhfxulihv/krz #p dq|#shuwrgv/
fxglyj Aexwigrwidp Mgt M| rx#dgg#| rxurelated persons, dfwidviit xddihg#fxvwrgdgvitiruft| rxu
clients g#rgqghfwlrgz Wk#dgy vru| #vhuy fhv#| rx#suryh#eiclients?

4

SECTION 9.C. Independent Public Accountant

\rx#o xvwHfrp sdvhikh#irerz yj#girup dwirg#iruthdfk#ndependent public accountant hgjdjhg#e#
shuirup ##xusulvhih{dp gdvirgAshuiruw #Hg#ixgr s rrdgiigyhvwp hgwlyhk Edikkdw| rx#p dadjh Aru#
sthsduh#dgigvhugdo frqurduhsrulii rx#p xvwfrp sdiwhid#ivhsdudvhi#y fkhgxd#s #vhiwlrgik 1F Hiruthdfk
independent public accountanti#
+, Qdp hirikhiindependent public accountant=

SUIFHZ DWHUKR XVHFR R SHUV#0S

+5, Wkh#xr fdwlrg#r itk h#independent public accountant's riilffh#hvsrgvled#iruk hivhuy fhvisuwrylghg=#

Qxp ehuldgg#vwhhwi = Qxp ehuldgg#ywhhwis =
453440R X WVIDQD#VWUHHW

Flw| = Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=
KRXVWRQ Wh{dv XQ IWHG #VWDWHV ::335

Yes No
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+6 , Ivikkh#independent public accountant uhj vhuhgtz Wkikh#Sxedf# rp sdq|#D ffrxqulg]# G~
R yhuwl kwiE rdugB#

+7, Li#f| hvier#+6 , #deryh vk hiindependent public accountant vxemhfwhr#hj xauflgvshiwlrge |# G ¢~
wkh#Sxedf#f rp sdq | # ffrxqwly] #R yhwl kwiE rdug#igfd £ frugdg fhilz Mk #wHxdaivB
+8, Wkhiindependent public accountant v#hgjdjhger=

D 1tV ix g W #is rrchg#igyhvwp hqwiyhk I
£ #shuirup ##xusulvhih{dp dwirgiritclients’ dvvhw
Fil #sihs duh#dg#lgwhugddtfrgwr givh s ruw

+9, Grhvidg | #thsrudisthsduhgte | #kh#independent public accountant wkdwilxg Mhg#khiis rrdng#
gyhvwp hgwiyhk d#rukk dwh {dp hg#lgvhugddfrqwrotfrgwd gilgixgtxddihg# s glrgB
@« \hv
C or
T Uhsrud rw\ hwiUhfhyhg

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to
update your response when the accountant's report is available.
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Item 10 Control Persons

Lg#k viivhp /z hidvn#| rx#e#lohguli| #hyhu| #person wkdw/ighfwd #rufigghfud Acontrols | rx1#

Li#| rx#duh#vxep Iwigj #qg#lg Wddds sdfdwlrg#ruiths ruw/i| rx#p xvwifrp sdwh#V fkhgxd#D #dqg# fkhgx e 1
VfkhgxdiD #dvnvitirufigirup dwlrg#de rxw| rxutgihfwirz ghuvidgg#h { hfxwlyh#r iilffhuvilv fkhgx e #dvnviirut
irwp dvwlrgfderxwh rxuflagihfwirz ghuv itk Mv#dg#dp hggp hawidgg#| rx#duh#iksgdwlyj #igirup dwlrg#| rx#
thsrwhg#rgth Wkhuly fkhgx D #rully Fkhgx e #rrue rvk , ik dwt| rx#ihg#z Wk #| rxulflg Wddgds s Af dwlr g #rufiuh s ruw/
| rx#p xvwifrp sdwh#V fkhgxd#F

Yes No
D 1# G rhvidq | #person grwigdp hg#lg#ishp # 1D Ml fkhgxdiviD AE ArulF Aghfwd #ruigg bhfwd /4 C @

control | rxup dgdjhp hqwiruisrdfhvB

If yes, complete

E1 Li#dq|#oerson gdp hg#ig# fkhgxdviD AE A #ruig v hfwlrg# 3 1D e #V fkhgx i #ividis xedffths rwilg  #
frp sdq|#xgghuWVhfwlrgvii 5#ui 8 g, #r ik h#V hfxulihviH { fkdg i h#D fwir i1 < 6 7 s dhdvhi#frp sdvwh#
jES

SECTION 10.A. Control Persons

Qr#igirup dwlrg#lkhg

SECTION 10.B. Control Person Public Reporting Companies

E #f Litdq | fshwrgHadp hg#lg# fkhgxdviD AE AUl Aruig#ivhEwlrg# 3 4D e iV fkhgx s #ivid#isxe df fhs ruwlg j #
frp sdq|#xgghulVhfwlrgvi 5#ru 8 +g , #r ik h#iv h fxulwh v { £kdgj hiD fwir i#4 < 6 7 #s dvdvhis ury Ghikk hi#
irarz gj#igirup dwlrg#| rx#p xvwifrp sdvhid#ivhsdudwhi#V fkhgxd#s #Vhfwlrg# 3 1E Hiruhd fk#sxe df#
thsruwlgj #rp sdq| ,=#
+4, Ixadhjddgdp hifr ik hiisxedfihs rug ] #rp sdq | =# DP HUIFDQ#QWHUQDWIR QDO#

JURXS/HQF1
+5, Wkhisxedffthsrwlgj#rp sdq | *»# IN#gxp ehuFhgwddiggh{#Vh|#85:5
gxp ehutkdwik h#VHF #dvvl gvierthdfk#fthsrudgj #rp sdq | ,=#
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Item 11 Disclosure Information

La#k viivhp /z hidvn#irugiru dwirgide rxwh| rxutg vElsdgdu| #k vvru| #dggk hig WElsdgdul #k weu| #r i ad| rxut
advisory affiliates#z hixvhivk Miflgirup dwlrg#erighvhup Ighiiz khvkhube# udgw| rxuds sAf dwirg#iruf

uhj vwdwlrqg Awrighflgh#iz khvk hute #thy roh#| rxuithj vwadvirg#icuer #isad fhidp Wdwlrgviie g#| rxud fwly Whvidvidg#
Igyhvwp hawidgy VhuAdgg#e #ighguli| #srvhgviddisuredip #uhdvie #ir fxvirgHgxulgj #rxurg ovihih { dp gdwlrgvi#
R ghthyhquip d|#hvxodig# | hvsdgvz huvikec#p rih#kdg#rghiic khitxhvwlrgvieharz 14

\rxufadvisory affiliates duh=#4 , #dadir i#| rxuifxuhgwiemployees +rwkhukdgtemployees shuirup Igj#rgd #
fhulfdodgp gvwdulyh Avxssruwruivlp duixqgfwlrgv, >S5, #adr #| rxue 1ilfhav s dwghuv Aculg bh fweuviber ul
dq | #person shuirwp Igj#vlp iutixgiwlrgv, >#dqg#6 ,#lapersons ghhfwd #ruflggbhfwd #controlling | rx#ru#
controlled e | #| rxiLi#| rx#ih#d#vhsdudwhd #ighgwlidedighsdwp hgwirulgly MIrg SV IG |, # i#d#e dgn Avhhik hi#
J avvdu| #ri#whup viwr#ighwhup Igh#iz kr#| rxutadvisory affiliates duhi

If you are registered or registering with the SEC or if you are an exempt reporting adviser, you may limit
your disclosure of any event listed in Item 11 to ten years following the date of the event. If you are
registered or registering with a state, you must respond to the questions as posed; you may, therefore,
limit your disclosure to ten years following the date of an event only in responding to Items 11.A.(1),
11.A.(2), 11.B.(1), 11.B.(2), 11.D.(4), and 11.H.(1)(a). For purposes of calculating this ten-year period,
the date of an event is the date the final order, judgment, or decree was entered, or the date any rights
of appeal from preliminary orders, judgments, or decrees lapsed.

\rx#p xvwifrp sdivhikhids sursuldwhis Vo vxuh#Uhsrugj #5347 h#iG USS, #iruh | hviidgvz huvie ik hitc xhvwir g vi
ok Mfivhp # 4 1#

Yes No
G ridqg | #r #khthyhgwieha z #Higyroh#| rx#cudq | #i#| rxusupervised personsB# ol O
Irug| hviidgvz huvie tikchiivrarz i #txhvwhragv/Afrp sdvh#id#Fulp ddh fuwlrg#s US=
D ## Itk h#sdvwivhag#| hduv Ak dyh#| rx#cuidqg | #advisory affiliate= Yes No
+4 , ehhg#frqylfvhg#r iffrufis gt x v| fruigra#f ragwhgghuh#sgr#frgwhved, #ig#d#grp hvwlf 4 C =
irthl q/rulp IdWdu| #rxudie g | #elonyB
+5, ehhgitcharged z kk#lq | #elonyB# C

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting
adviser, you may limit your response to Item 11.A.(2) to charges that are currently pending.

E1l Igkhisdvuihg# hdu/kdyh#| rx#rudg | #advisory affiliate=
+4, ehhg#frqylfvhg#r i#rufis gt x Iv| #rulgra #frgwhgghuh g rifrgwhved, flg#digrp hvwlf 4 C =
irvthl g ffrup dWdu| #rxwieid#misdemeanor yrolyj slgyhvep hgwirudgtinvestment-
related exvighvv/rufq | #iudxg Aidorh#ivedvhp hgw Arutrp Mvirgv/iz wrqgj ixdidnly j #e i
surshw| Aeukehu| Ashuxu| Miru hu| Afrxgquhuhig] Ah{wwilrg Acd3H#Hrqvs 1AL | #c#frp p
dq | # ithk hvh#r ithgvhvB
+5, ehhgi#charged z Mk#d#misdemeanor dvwhg#ig#vhp #41E1+4 ,B# C

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting
adviser, you may limit your response to Item 11.B.(2) to charges that are currently pending.

Irus| hviidgvz huviw ik hitirarz o #txhvwirgv/Afrp sdwhid#Uhixaweul #D fwlrg#3 US=
F 1 K Avikh#VHF #ruthk h#iF rp p rgw| #HixwxuhviWudglgj # rp p WvIrg#F IWF , thyhu= Yes No
+4, found |rx#ruidq |#advisory affiliate wikdyh#p dgh#d#idorh#vwdwhp hawirurp virgB# e
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+5, found |rx#udq |#advisory affiliate wrikdyh#ehhgt#involved o#ity Iralvirq#r #VHF #culif INF# 0 ¢~

uhj xawirgvirutvwdwk whvB

+6, found |rx#udq |#advisory affiliate wikdyh#ehhg#d#fdxvhir #dgHinvestment-related ol G
exvighvvik dylgj #iwH#lxwk rul}dvlrg g riexvighvvighg hg #vxvshgghg Ashyrnhg A
thvwilfvhgB#

+7, hguwhuhg#dg#order djdlgvwl| rx#ruidqg | #advisory affiliate G#frgqghfuwlrg#z Wk#nvestment- e

related dfwlyw| B
+8, Ip srvhg#d#flyldp rqh|#shgdar| #ra# rx#ruidg | #advisory affiliate rutordered |rx#cudg|# &
advisory affiliate w#fhdvhidggtghviwiirp #q | #dfwly | B

Gl Kdvidq|#rvkhuthghuddihjxaweu| #ihgf | Adg | #wduwhivhi xaweu| #8hg £ | Aruidqg | #oreign

financial regulatory authority=

+ , hyhuifound |rx#rufdq |#advisory affiliate wikdyh#po dgh#d#idorh#vdvhp hgwirufrp vleq/Aruf 0
ehhg#g Wkrghvw/ikgid bi/fruikghwk A&

+5, hyhuffound | rx#udq | fadvisory affiliate wrikdyh#ehhg#finvolved gy ralwlr g i# e
investment-related uhjxawlrgviruivwdvxvhvB

+6, hyhuffound |rx#uwdq |#advisory affiliate wrikdyh#ehhg#d#fdxvhiir #dginvestment-related ¢~ &
exvighvvikdy Ioj #wHdxvk rul} dvlr g g rexvighvvighg hg Avxvshgghg Ahyrnhg Arud

uhvwulfwhgB

+7, I#khisdvwihhg# hduv/hgvhthg#igiorder djdlgvw| rx#ruidqg | #advisory affiliate Io# e
frgghfvirg#z Wki#dgtinvestment-related dfwlyw|B

+8, hyhuighghg Avxvshqghg Arufthyrnhg#| rxuruq | #advisory affiliate's thj wdwlr g ol O

dfhgvh Arufirvkhuz Whisuhyhgvhg#| rx#rufdqg | #advisory affiliate Ae | #order fhirp #dvvr £dwlgj #
z bk#dgH#investment-related exvighvviruithvwilfwhg# rxurudqg | #advisory affiliate's
dfulyw| B

H1 Kdvifq|#self-regulatory organization ruffrp p rgkhvih{fkdgjhthyhu=
+4, found | rx#ruidq | #advisory affiliate wr#kdyhtp dgh#d#idorh#ivwdwhp hgwirurp vvlrgB ol G

+5, found |rx#ruidq |#advisory affiliate wr#kdyh#ehhgtinvolved Iyid#y ralwlr giic #wix dvibrwkhult g ¢~
vk dgi#d#y Iralvlr gighvlj gdvhg#dvid#minor rule violations#kgghuid#is dgiis suryhgte | #ich#
VHF ,B

+6, found | rx#udq | #advisory affiliate wikdyh#ehhgkh#fdxvhir #dgHinvestment-related ol G
exvighvvik dylgj #wH#lxwk rul}dvlrg e #g riexvighvvighg hg #vxvshgghg Ashyrnhg A
thvwilfuhgB

+7, glvflsdghg#| rx#ruidq | #advisory affiliate e | #h{shalgj#ruvxvshqglyj # rx#culkkhiadvisory ¢~ &
affiliate irp # hp ehukls feduly] #ruvxvshgglyj # rx#irukkh#advisory affiliate irp #
dvvrfdwirgiz Mk#rvkhutp hp ehuv/rutirvikchuz Whithvwalfvwiyj #| rxulruikchfadvisory affiliate's
dfwly WwhvB

I1  Kdvidg#xvkrul}dwirge # fwidvidgfdwerugh | Adffrxqudgwiruihghuddifrqwd fwru ldgvhgie # rx# ¢~ g
rudq | #advisory affiliate hyhuehhg#thyrnhg#ruivxvshgghgB

J1 Duh#| rx#ruidqg|fadvisory affiliate gqrz #hkhi#ivxenh fwir #dq | #hj xawru| #sur fhhglyj ik dwHfrxay# ol O
hvx okl | hvikiqvz huthe g | #sdue Hivhp #141F 148410 Vi 4 HIB

Irus| hv$idgvz huviw ik h#tirarz i #cxhvwlrgv/Afrp sdvhid#F v dMxg gD fwhrg#3 US=
K1# +4, Kdvidg |#grp hvwilf#rutivuhj gH#frxuw= Yes No
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+d, Ip#ich#sdvwihhg#| hdw Ahgre Ghg#| rx#ruidq | #advisory affiliate g#frgghfuwlrgfz Wk#dg |# & ¢~
investment-related dfwlyv| B

+e, hyhuffound vkdwh#| rx#udq | #advisory affiliate z hih#involved p#d#y Ir dlvilr g #r i# IO e
investment-related vwdwxwhvirutivhj xa@lwlrgvB

+f, hyhulglvp vvhg Asxuwxdgwivr H#vhwahp hgwidjuhhp hgwAdg#investment-related f£ly gt e
dfvirgteurx ] kwidj dlgvwl| rx#ruidq | #advisory affiliate e | #d#vwdvh#ruforeign financial
regulatory authorityB

+5, Duh#| rx#ruidq | #advisory affiliate grz #ikh#ivxenhfwir #dq | #ly W ur fhhglgj ik dwifrxag# ol O
thvxolg#d# | hvadgvz hule #3q | #sduie #ivhp #4 1K 1+4 ,B
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Item 12 Small Businesses

Wkhi#VHF #ivitht x Lhg e | #kh#0h] xalvru| 4L { I 1w D Fubir #r qvighuthich#h 1ih Fur i#wih ] xalulr gy qiivp dad
hawiihvIq#rughuer g Tk Iv/z highhg#er#ghvhup Igh#z khwkhu#] rx#p hhwikhighil Mrq#ri#vp datexvithvvstrus
$vp dadiruj dgl}dwlrg $xgghutux cn#B 0: 1#

Dqgvz huthk ilvhp # 5#rqd #i# rx#duh#ihj vhuhg#cuh] bwhulgj #z Wk#kh#VHF fand | rx#lgg lfdvhg#lghvs rgvhi#
weHwhp #111+5 ,+£, #k dwh| rx#kdyh#thj xaweu| #fdvvhwikgghutp dgdjhp hawhr ihvvikkdg# 58#p nirg U\ rx#luh#
grwihtx bhg#er#dgvz hutkk Ivhp # 5 #i#] rx#duh#ilc ] #irufg Wddivh j wdwirg#dvid#vwdwhidgy VhuMdp hagloj #3#
Exuhquiduhith] Twdwieq vz Wk g5 #urp #7HF fefvwduhiih Mwdvirg

Irulsxusrvhvir ik Hshp # 5#rqgd =H

¥ WrwddD vvhwiuh huvier #ik hiw wddidvvhwite #d#iip  Audvkhufk dgikhidvvhwilpp dgdjhg#irgfiehkdaf i
clients¥g#ghvhup glaj#| rxurudgrvkhuperson's wwdddvvhw A rx#p 4| #kvhikhirwdddvvhwiivkrz g#
rgfd#fxuwhgwie dalg fhiivk hhwite xwik vhir wdgidvvhwivh s rinhg #irg #d#f r gvrdgdvhgfe dalg fh#ivkhhwiz Ik #
vxevigduhvitlgfxghg Alithk dwidp rxgwilviiedu] hu, 1#

Control p hdgvikh#srz hutwr #ig th fwiruif dx vhik hiig bhfwlrg#r ik hipp dgdjhp hqwirulis rdf hvie ifd#
person /#z khvkhuthk urx j k#irz ghuvk Is#r ivhExulihv Ae | #rquwd fw/ruirwkhuz Mh#Dq | #oerson vk dwh
glhfvd #ruflgg Lhfwd #h dvik h#iul) kvt iy rvhi#is 8 s hufhgwirwdp ruhiie ik hily rvilg j #vh fxuWhv /fruflvihquwivdh g #
wr#5 8 fshufhgwirulp rih#ir ik hisur iw /Hr Hdgrwkhuiperson viisthvxp hg#wricontrol wkh#rvkhufpersonis

Yes No
D1t G b#| rxtkdyhiwrwdddvvhwir # 8#p kdrgirulp ruh#rgikh#dvligd | #ei#| rxulp rvwihfhgwiilvEddt c
| hduB
If "yes," you do not need to answer Items 12.B. and 12.C.
El Gr# rx=
+4, control dgrvkhufigyhvwp hgwidgy Mhutkk dwik dg#ihj xadwru| #dvvhwiikgghulp dgdjhp hgw c

+fdExawhgiigihvsrgvhifr#inhp #111+5 ,+f, #cilrup #DGY #riff 58#p kmirgirup ruh#rg#khi
avwigd | # it rvwihfhgwiilvEddt hduB#

+5, control dgrvkhufperson +rwkhukk dgid#gdwuddshwrq, #kdwkdg#evdddvvhwilr # 8#p karq# ¢~ ¢~
rufp rih#rgikhicdvwigd | #ri#wip rvwithfhgwilvEddt| hduB#

F1 Duh#| rx=

+4 , controlled e |#ruixgghufrp p rgicontrol z kk#grwhuflgyhvwp hgwidgy Whuthk dwik dg# ol ®
uhj xavru| #vvhwikgghutp dgdjhp hgwhfddExawhg#igihvs rqvh#tac#ivhp #8 11145 ,+f, #riflrup #
DGY ,#i# 58#p kdrgirulp rihirgikhicdvwiod | #riiwip rvwithfhqwiilvEddt hduB#

+5, controlled e |#ruixgghuwifrp p rg#control z Wk#lgrwkhuperson +rukhuthk dg#dfgdwcudat ol ®

shwrq, #kdwkdgewdddvvhwir i 8#p kirg#rulp ruh#irgikhiclveigd | #rifwip rvwihfhagwh
ilvEddH hduB#
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Schedule A
Direct Owners and Executive Officers
4WFrp sdivhilv fkhgxduiD #rqd #li#] rx#duh#ivkep iy #Hg#lg Wddgds s Af dwir g#rufiuh s ruwlilv fk hgx da#D #dvnvitir ul
Igiruwp dwlrgile rxwh| rxugiihfwirz ghuvidggth {hfxulyh#r i1 vhi#y fkhgx d#F e dp hggthdk v
Liru dvlrql
5 HG MhifwR z ghuwidgg# { hfxuwlyhiR 1ifhwiovwieha z #khigdp hviri=#
+d, #hd £k #F k it { hfxulyhiR {IFhu/AF k hi# gdgfAGR 1i1fhu/F k hi#R s hudwlrqviR {IFhw/4F k hi#ohj daR iilfhu/#
Fkhi#Frp sddgfh#R iifhwFkhif#F rp sddgfhiR iilfhuivivht x tihg#li# rx#uh#h] Ivhuhgi#cuds sd Igj #irud
uhj vwadwirg#igg#dggrwiehip ruh#kdg#rghiigglygxdo AglhfwruAdggilq | #rvkhuiggly gxdoriz Wk #
vip mluthwdwx vicuix g fwlrgvs#
+e , #1i#| rx#duh#ryj dg Bhg#dvid#frus rudwlr g Ahd £k #ivk duhk rayhuiik dwilvid#g th fwir z ghuir #8 ( #rulp ruhiie #34
fadvvilr #f| rxully rwly j #vh Exulhv/Akgdivvi| rxfduh#dfiexedffthsruwlg j #rp sdq | #d#rp sdq | #vxerhfwir#
Vhiwlrg# 5 #ru# 8 +g , #r it h# { fkdgj hiD fw, >#
G bhfwhrz ghuwilgfoxghidg | #oerson wkdwirz gv/ehghilf o #rz gqv/Ak dvikk hiulj kwha #y rvh Arutk dvikk ht
srz huthwr #ivhairuig bh fwikk hiivddiir i/48 ( #rup rihi #a#f alvvie #| rxuly rlg j ivh ExulWwhvI# rufis xus rvhvie i
wk IV fkhgxdn #d#person ehghilfda #rz gvidg | #ivhExulwhv=H#+1 #rz ghgte | tk W2k huifk ky fMvvhs £k ay A
judagtk ky Asduhgw/ivhis sdihgwi) uldggsduhgwivs rxvh Aviedg] Mo rvkhudlgOadlz AidwkhudlgOalz Avrg0lg0
alz Mgdxjkvhullgoalz AeurwkhullgOaz ArufvivwhuolgOalz Avkdulgj #khi#ivdp hithvighqg fh>HeudI1 Hk dwh
kh2vk hik dvik h#lj kwhe H£E x Lh Az bk Ig#0 3#d | v/Akkurx ] k#khih { huf White #0q | #rswirg Az dudqw/rut
ulj kwiar #isxufk dvhik hifvh fxulw| 14
+f, #1i#| rx#uh#ry dg Bhg#dvid#is dwghuk s Adoj hghuddis dwghuvidggik rvhidp Whg#lgg#vshf ddsdwghuv#
vk dwik dyhwk h#iulj kwiwe #h fhlyh#x s rq#g vvrovlr g Aruk dyh#frgwilexwhg A8 ( #rulp rihiie #| rxufifds Wdod#
+g, #lg ik h#fdvhiir iHd#ax vulik dwig Th fwo| #rz gvis ( #rulp ruhir #d#falvvir | rxully rwly J #ivh Exuliihv /A utidk dwh
kdvikk h#ulj kwier #h fhlyhiix srgig vvraewlr g Arutk dviifrquilexwhg A8 ( #rulp ruhie #| rxuifds W o/tk hiwo vt
dggthdfk#mecvwhh>#dgg#
+h, #1i# rx#duh#iryj dghg#vididp Whg#dde Idw| #rp sdq | #+300F %, /], #k rvhip hp ehuvikk dwk dyhi#k hilj kwh
withfhlyhiksrg#g vvrawlrg Arukdyh#frquilexwhg 48 ( #rufp ruh#e #| rxulifds Wdoidgg#+ll, #li#p dgdjhg#
e | thdifwhg#p dgdjhw/dathdifwhg#p dgdjhuvlf

®Ma r#| rxikdyhiiq | #lgg bhfulr z qhuvkeiehiths rwhatr g khaxaE i © \ vt O o v

7 HIg#khiSs H2IH2I#frxp gehaz AhquhulG H3litk hilrz ghulividigrp hvwifthqulv| ABTH itk hitr z ghutvidg#
hqulv| #g frusrudvhgirwgrp Elhg#gi##irth g#frxgw| AruBllitk hitrz ghuruth {hfxwlyh#e iilfhuidg#
gy oxda#

8#Frp scvhikhiil WiV wiwkviifracp gte | thgwhulgj #erdug2p dgdjhp hgwhiwdhvsivwdwe vidviis dughu/fwax vehh A
vrdifsursuhwrufhd fuhgtp dgdjhufivkdihkraghufrup hp ehwidggHiruivkduhk ragyhuvirutip hp ehuv/Akchi#
favviir ifvhfxulwhvirz ghg#+lifp ruh#kdgi#rgh#iviivvxhg , 1#

91#R z ghwk Is#frghv# QD#0 davvikkdg# ( # E#0 43 ( fexwihvvikkdg# G#0 83 ( fexwihvvikkdg#
duh=# 58 ( # :8( #
D#0 8 ( fexwihvvikkdqg# FH0 58 ( fexwihvvirkdg# HH#0 : 8 ( #rulp rih#
43 ( # 83 ( #

: 4, #lg#kh#Control Person frxp g/hgvhu®\hvslikhiperson kdvicontrol dvighilghg#lgikh#T avvdu| #ri#
Whup viwr#lrup #DG Y AdggthguhuiQ r 3k hfperson grhvigrwkdyh#control 1 rvhivk dwik gghuthk Tr#
ghilghirg o rvwh { hfxwlyh#r iilfhuvidgg#dads 8 ( #z ghuv/# hghuddisduwghuv AhdvEvhg#p dgdjhu/Adgg#
wxvwhhviduh#control personsis

+e , #lgikhiSUH#rxp g/AhguwhuisU Silifnk hir z ghuflvid#isxedf#ithsrulg j #frp sdq | #xgghuvhfwlrgvid S#rui 8
+g , #r itk { £k dg hiD Fwld
+f,#Frp sdvhthdfk#frocp gl

FULL LEGAL DE/FEZ1 Status Date Ownership|Control |PR| CRD No. If
NAME Status Code Person None: S.S. No.
(Individuals: and Date of
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Last Name, First Acquired Birth, IRS Tax
Name, Middle MMZYYYY No. or
Name) Employer ID
No.

KDUEHFN /ASHWHU /4 L FHR ASUHVIGHQWH #[3;24<<8 QD ;:7<34
DOOHQ GIUHFWRU
Z IQWURE/AD\AV1|L GIUHFWRU 3424<<3 QD 7679849
JHQR\ ARKQ /# L VHQIRU# SHFKIHI# |3625335 QD 784984 ;
WKRP DV IIQDQFIDO#) # KIHI#

R SHUDWIR QV#

R IIIFHU
EUHVVOHU / L VHQIRUHY S /4 3925338 QD 7975;4:
JUHJRU\ AQHDO JHQHUDO#

FRXQVHOH#MFKIHI#

OHJDO#R IILFHU#) #

DVVIVWDQW#

VHFUHWDU\
KDFNHWKDO/# L FKIHI# R P SOIDQFH# 362533 : QD 5<88769
PDWWKHZ /M R ITIIFHU
MHUR P H
QLIRQ /4 L GIUHFWRU#DQG # 3;25333 QD 8584<<8
FKULVWIQH VHFUHWDU\
DP HUIFDQ# GH VKDUHKR OGHU 4525345 H 58038<;543
JHQHUDO#OLIH#
IQVXUDQFH#
FRP SDQ\
PXUSK\/ANDUD/# |L VHQIRU#Y S#) # KIHI# 4525346 QD 74<55<4
PDUIH LQYHVWP HQW#

RIIIFHU
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Indirect Owners
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4Frp sdiwh#V fkhgxdi#E #rqd #li#| rx#dih#ivxep Inlyj #g#lgWddds s Afdwlrgq 1V fkhgx di#E #dvnvitirufig irup dwlrg#
derxwh| rxufigg Lhfwirz ghuvs#| rx#p xvwHlvwifrp sdwh#V fkhgxdiD Az k fk#dvnviiruigirup dwirgiie rxwi
| rxug Lhfwir z ghuw K vhilV fkhgx i e #dp hagk Mg irup dwlrg 1

S#IgglhfwR z ghwi#Z bk#hvshiwhrihdfk#rz ghuidvwhg#eg# fkhgxd#D #+h { thewilggy xddirz ghuv, Adwi

ehaz =#

+d, # gk h#fdvhir i#dg#r z ghutihk dwilvid#f rus rudwlr g Ahd £k #re #wiivk duhk raghuvik dwie hgh iIf Had #rz gv/Akdvi
Wil Ko fiy T e Utk dvibichiis Tz huhe ivhaiie g Lh Ewik hilvddnfie 1458 ( Houlp ruhile #REalvvir iy ol #
vhExulw| #r ik dwif rus rudwir g >#

Irufisxus rvhvilr itk WH fkhgxdh Ad#person ehghilf W #rz gvidq | #ivhfxulwhv=t1 #z ghgte | #k 2k huf

fk kg vvhs £k ky A5 udgg £k ky s duhgw/iveh s sduhgw/i udgg sduhgw/ilvs rxvh Avledgj Ap rvkhudlgOalz /A
idvkhuolg0ailz Avrqokgoaiz /Agdx ] kvhuokgoalz Aeurvkhuokyoaiz /i inhuolkyOalz Mvkduly] #khivdp hi
thvighg £h>#ruIl, #k dwhk havk hik dvivk h#ul] kwiac # ££ x h Az Wk g#0 3 #9.d | vk urx § k #kch#h { huf Vhir i#dq | #

rswirqg Az dudgw/r uiulj kwiwe fis xufk dvhilk h#tvh fxulw| 1

+e, #lgikh#if dvhilr ifdgi#r z ghuthc dwividiis duwghuvk Is Ada j hghuddis duwwghuvidgg i rvhide Whg#dgg#ivshfldgt

sduwghuvink dwik dyh#nk h#iulj kwiwr fh fhlyh#ix s rq#g vracvlr g Arutk dyh#f rqwilexvhg 45 8 ( #rutp ruh#c itk h#
sduwghuvk Is *#fds Wdott
+f, # gk h#fdvhir idg#r z ghuihk AdwilvHd #wx vk h#nx vwid g g #hd fk #nx v h >#dgg #

+g, #lgk h#fdvhir ifdg#rz ghuihk dwilvididp hg#dde 1dw| #rp sdqg | #300F %, AL #krvhip hp ehuvikk dwikdyh#
wkh#iulj kwiwr #hfhlyh#ix s rg#g vvracwlr g Arutk dyh#frgwilexvhg 45 8 ( #rulp ruhir ik h#00F »#fds Wdodga#
+1L, #lifp dgdjhgte | thdifvhg#p dgdjhuvAdathdfvhg#p dgdjhuwil

6 WF rawkgxhix sk hiifkdlg#r itrz ghuvk Is #idvwly j #da#s 8 ( #rz ghuvidwhd fk#hyhdiR gfh#d#isxedffuhsrwilgj #
frp sdq| #d#frp sdq | #vxermhfwher#V hfwlrgvid S#Heu 8 +g , #r itk hiH { fkdgj hiD fw, #viithd fkhg A r#ixwk hu

rz ghwkIs#lgirup dwirg#ighhg#eh# hqgl#

7 HIg#kh#s H2IH2I# rxp gehaz AhgquhufG H3likhirz ghulividigrp hvwifthqulw| ABTHS#lik hitr z ghutvidg#
hqviw| #igfrusrudvhg#ruigrp Exhg#lgid#irihl g#frxqwu| AruBlaHlikk hir z ghuividg#lgg ly gxdd#
8 WFrp scvhivkhiVwdwkvifraxp gie | #hquhulyj #khirz ghuvivedwk vidvis dwghu/ex vehh Ahdfvhgip dgdjhu/#

vkduhkrahu/frup hp ehusidgg#iruivkduhkraghuwirup hp ehuw/kh#favvite iivh fExulWhvir z ghgliffo ruh#
wkdg#rgh#ivilvvxhg , 1#

91#R z ghwk Is#frghv#

duh=#

F#0 58 ( #exwihvvinkdg#
83 ( #
G#0 83 ( #exwkhvvinkdg#
:8( #

HH0 : 8 ( #rulp ruh#

T#0 R wkhutj hghuddis dughu/fwux vehh Aruthdn fwhg#
p dgdjhu,#

: 4, #lg#kh#Control Person frxp g/hgvhu®\hvslikhiperson kdvicontrol dvighilghg#lgikh#T avvdu| #ri#
Whup viwr#lrup #DG Y AdggthguhuQ r3#flifvk hiperson grhvigrwkdyh#control 1 rvhivk dwix gghuthk Tr#
ghilgirg o rvwh { hfxwlyh#r iilfhuvidgg#dads 8 ( #z ghuv/# hghuddisduwghuv Ahdvfvhg#p dgdjhu /Adgg#
wxvwhhviduh#control personsis

+e , #lg#kh#SUH#frxp g/AhguhusU Silifnk hir z ghuflvid#isxedffithsruwig j #rp sdq | #xgghuiVhfwlrgvid SH#eui 8
+g, #r ik h# { fkdgj hiD fwl#

+£,#Frp sdwhthdfk#frxp ql#

FULL LEGAL |DE/FE/I1| Entity in Status Date |Ownership|Control[PR| CRD No.
NAME Which Status Code Person If None:
(Individuals: Interest is Acquired S.S. No.
Last Name, Owned MMZYYYY and Date
First Name, of Birth,
Middle Name) IRS Tax
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No. or
Employer
1D No.
VDIJ # GH DLJ #OLIH# VKDUHKROGHU |3725345 Q |<80
UHWIUHP HQW# KROGIQJV /# 7:4896<
VHUYIFHV HQF1 IQF1
DP HUIFDQ# GH VDIJ# VKDUHKROGHU |3424<<< \ [460
IQWHUQDWIR QDO# UHWIUHP HQWH 58<5694
JURXS/MOQF1 VHUYIFHV /#
IQF1
DLJ #OLTH# GH DJ FHOLIH# VKDUHKROGHU 4525345 Q |:70
KROGIQJVMHQF1 IQVXUDQFH# 37;6765
FRP SDQ\
DJ F#OLIH# GH DPHUIFDQ# |VKDUHKROGHU|[4525345 Q |:90
IQVXUDQFH# JHQHUDO# 3363<54
FRP SDQ\ OLIH#
IQVXUDQFH#
FRP SDQ\
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Schedule D - Miscellaneous

\rxi#p d|#xvhikkhi#ivsdfhieha z #wrth { sallgf#hvs rqvhiteridgHivhp #rubr#isury bhifg | #rvkhuflgirup dwlrg 3

INHP # IF HDSSOLFDQWHD QG #F HUWDIQ #R IH#HWVHIHODWHG #SHUVR Q V#P D\ #EH#S HHP HG #WR #K DYHH#F X VWR G \ R I#
FOIHQWHIX QG VR UHVHFXUINIHVH#Z INK HJHVSHF WHVR #f HUWDIQ #F OITHQ WVH#IK DW#DUH4R ITVKR UH AZ KR 00\ 0

RZ QHGH/XEVIGIDUIHV#HDFK#D#VXEVIGIDU\%, R I# IVIH#UHT IVWHUHG #Q YHVWP HQWH'R P SDQIHV#HDFK #
D#UHJ IVWHUHGH#IXQG %, WWKHHIIQDQ FIDO#WWDWHP HOWVHR I#HIDFK#VXEVIGIDU\#DUH# R Q VR OLG DWHG #QWR #
WKHH#IIQDQFIDOWWDWHP HOWVHR I#WKHHUHVSHFWILY HHUHJ IVWHUHG #IXQG#DQ G #{DUHHDX G IWHG H#Q #
FRQQHFWIR Q#Z INK#NKHH#DX G IN{R IH#WKHHIIQDQFIDO#VWDWHP HQWVH TH#K HHUHJ IVWHUHG #IX QG MWK IV #
DXGINHVH#SHUIR UP HG #E \ #WK HHQ GHSHQ GHQWH#SX EOIF #DFFR X QWD Q WHOIVWHG H#Q HUHV SR Q VH#WR #/HF WIR Q #
<WHF YR IVFKHGXOHH#E WFKHGXOH#G AVHFWIR Q#: IE1+4 , VWDWHHVWUHHWHFD\ P DQ#WUXVWHR P SDQ \ AOWG 1#
+23DG P IQIVWUDWR U%, HVHVKH#DG P IQIVWUDWR U#R TH#KH#IDFK4R I#WKHH#SULYDWHH#IX QG VHGHQWILITHG #E \ #
VDDP FRHIQ#VFKHGXOH#S AVHFWIR Q#: IE 1+4 ,+WKH#VXEVIGIDUIHV S, #Z KIFK#DUH#ERWK# KROO\ R Z QHG #
VXEVIGIDUIHVHR I#X IVIHUHJ IVWHUHG #Q YHVWP HQWH#R P SDQIHV#WK H#SUHJ IVWHUHG #IXQG V%, WK H#

DGP IQIVWUDWR UHVHIHVSR QVIEOH#IR UK H#F DOF X ODWIR Q R TH#KH{D HWD VVHWH DOX HV#WKH#QDY VS, #R I#
WKH#VXEVIGIDUIHV HQH# DOFXODWIQJ #WKHVH#I DYV AWK H#DG P IQIVWUDWR U#Z IOOH#Y DOX HHWK HH#SR UWIR OIR #
VHFXUIWIHVR I#KH#VXEVIGIDUIHVHQO#DFFRUGDQFH#Z INK#¥ DOXDWIR Q #SUR FHG X UHV#D SSOLF DECH#R #
WKH#JHJ IVWHUHG #IXQGV AZ KIFK#KDYH#EHHQ #DSSUR YHG #£ \ #WK HHUHJ IVWHUHG #IXQGVHERDUG VIR I#
GIUHFWRUV1
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DRP Pages

CRIMINAL DISCLOSURE REPORTING PAGE (ADV)

Qri#igiru dwlrg#lkhg

REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)

GENERAL INSTRUCTIONS

Page 67 of 100

Wk WH#5 Wfavxuh#Ths ruilg j #deh#@US#DGY,#b#dq#P LQLWLDO#DR(: DP HQGHG #hvs rgvh#k vhgfr#hs ruw

ghwdlorirufdiilp dwlyh#thvsrgvhvivrfivhp vi#41F 141G 1/ 4 TH1MH 41T Hru# 4 1T Wriflrup #DG Y I

Uhjxawrul D fwlrg#
Fkhfn#ihhp +v,#ehlyjfhvsrgghgw=#

a4, 441745, [T 4a1F4s, M ag1r47, [ 441748,
Mia1c4, Maacss, M 441646, M 241047, VR
Taamaa, WV 2215, T 42m4s, M aamaey,

Maam HPVERE]

X vhid#ivhsdudwhi#e USH#iruhd fk thyhqwiruiproceeding Bikh#ivdp hihyhgwiruproceeding p d| #eh#hs ruwhg#iru

p ruhikkdg#rgh#person ruthqgwlw| #xvlgj #rgh#s USHI hiiz Wk#d#frp sdivhg# {hfxwirg#Sdjhi#

R ghthyhgwip 4| #hvxaodlgip ruhikdgirgh#diitp dwlyh#dgvz hutrfivhp vid4 IF 141G 1/# 4 HIMH 41T Hru# 41T
X vhitrqd #qh#s USHr fths rusighvd orvhavhg e ik hiivdp h hyhquififdgthyhgwt Yhviulvh#w #dfwlrgvie | # ruh#

wkdg#rgh#uhj xawru/sury bhighvd ke $hd £k #3 fulr g #ir g #d#ivhs dudwhs US 1

SDUWHL#

D1t Wkhiperson(s) ruhquiw| +hv, #iruz krp #k VG US#iviehlyj #ilhg#ividuh, =#

C \rx#wkhidgy vru| #ilp ,#
C \rx#dgg#rghirup ruhiri#| rxutadvisory affiliates

& R ghirup rihi#r #| rxufadvisory affiliates

Lithik W USHivieh g j #ikhg#irudg#advisory affiliate A5 yhiwkh#tixadigdp hitrifvkh#advisory affiliate ehaz #

+iruflgg ly xdorAodvwigdp h /AL vwigdp h/#P ggdi#igdp h,1

Litvkh#advisory affiliate kdv#d#CRD gxp ehuffsurylghikdwigxp ehulififigrwilgg lfdwhitgrgOouhj vvhuhg $#

e |#khfnlyj#khidssuwsuldvhter { 1
DGY#3USH#ODGYIVRU\#DIIIOIDWH

CRD 4648;

Wk Mgy ru| #diidaniat @ amip  C dg#igglxdo
Qxp ehu=#

Uhj wvhihg=# ¢ \hv C

Qr
Qdp h=#
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VXQDPHUIFD#
FDSINDO#
VHUYIFHV A
IOF1

+Irudt

gy gxdorf#
Odvw/T Lvw/#
P g, #

r Wk W#E US#vkrxagteh#ithp ryhg#irp #kh#DG Y #hfrugfehfdxvhikh#advisory affiliate(s) vigr#rgjhus
dvvrfldwhgtz k#kh#idgy vhul#

I Wk 346 UsHvk rxayfehithp ryhg#irp #khiDG Y #hfrugiehfdxvh=t4 , #khihyhquirubroceeding
rifxuhg#p rih#kdgihg# hduwilj ricuhs , #khidgy Vhulvithj Ivhuhg#cuds sd Ioj #iruihj bwdwleg#
z Mk#k h#VHF #dggk hthyhquwiz dvithvrohg#igik h#dgy Vhusirutadvisory affiliate's idyrui

Li#t| rx#duh#hj Iwhuhg#rutihj vhulgj #z Mk ##state securities authority A rx#p d|#hp ryh## USHruf
dgthyhqgwi| rx#thsrwhg#rqd #ig#hvsrqvhir#finhp #4 16 +7 , Adqg#rgd ik dwhyhquwir Efxuhg#p rih#
wkdqivha#| hdu#dj r #i#| rx#duh#uh whuhg#ruith] Ivhuly #2 Wik h#VHF 4| rx#p d | #uhp ryhi#die USHiru
dq | thyhgwidmhg#igHivhp # 4 #hk dwir fEfxuwhgtp ruh#kdgihg#| hduidj ri#

r Wk Iv#3 USH#vkrxayteh#ivhp ryhg#irp #kh#DG Y #uhfrugfehfdxvhiiwiz dviiihg#lgthuru/fvx Tk #dvigxhie #
d#fdwilfddrugdwd Chgwa| #o Ivwdnh i { sad gk h#f ifxp vwdg fhv=#

E1 Lifskh#advisory affiliate Ihj Ivhuhg#kurxjk#kh#DUG #v| vwhp #WCRD v|whp Akdvikkh#advisory
affiliate vxep Iwhg##G US#z Mc#Irup #DGY AEG #ruK 07 , #r#hk h#DUG #rwCRD irubk hthyhquBHL itk hit
dgvz huivig\ hv/Agrirvkhutlgirup dwirgicgidk WH USHo xvwiehiisurylghg 1#

« \hv C QOr

QRWH=Hkh#frp sdvlrqg#r ik viirup #Hgrhvigrwihdhyh#khfadvisory affiliate riffwiredj dwlrgHr#ix sgdwh
WHDUG #uwiCRD uhfrugvi#

SDUWHI#
414 Uhjxawru| D fvirg#ig Wdvhgte | =
Cyur# C Rwkhuthghuddit © viawnit © SRO - © Irihlg
+Ixadigdp h#ri#hjxadwru/iforeign financial regulatory authority Aihghudotvwdvh AruwSRO , #

51 Sulgflsddvdqgfvirg=

Rwkhutivdg fwlrgv=H#

61 Gdvhilgkidvhg#P P 26G2\\\\ ,=#
C g{atw © H{sdqdurqg
Litgrwh { dfwisury ghth { salqdvirg=

71 GrfinhwFdvh#dxp ehu=

81
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91

<1

Advisory Affiliate Hp sa | gj#I1p #z khg#dfuly Iv| #r ffxuhgtz k ik #hg#wer ik hithj xalweu| #3 Ewle g #1i#
dssdfdedn,=

SulgflsddiSurgx fwii | sh=
R wkhuHSurgx £wii | shv=#

G hviukeh#khidahj dwlrgvithalvhg # ik Iih ] xadweu| #d Ewlr g | rxutthvsrgvhip xvwiiliz bk gikhifvsdfh#
surylhg,=

wahquvdvva#ﬁ###,P Shaglyj C Ra#Dsshdo C Igdo

Liftrg#ds shdofhj xawru| #fvlr g#ds shddgiwr #VHF ASRO, Thghuddruv widvhiF rxww, #lgg#s dvhiD sshddt
IXhg=#

Li#T gddirwR gD sshdo#frp sdwhidadvhp vieharz WruiShqgly] D fvlrgqvAfrp sdwhiiivhp # 6#qd 1

431 Krz #z dvip dwhuthvrohg=#

441 Uhvrawlrg#s dvhiP P 26G2\\\\ ,=

C g{atw € H{sdqdurg
Litgrwh { dfwiswylghth { salgdwlrg=

451 Uhvraxwlrg#s hwils=

DI## Z huhidq | #ritkhitirerz Igj #Vdgfwlrgvi#Ordered +fkhfn#dadds sursuldvhivhp v,B#
= rghwdu| 2Igh#Dp rxgw=’

T UhyrfdwirgzH {sxorIrg2G hgdgat I ¢3jruhp hgwUhvibewrg
~ Fhgvxuh r Fhdvh#dgg#s hvivwIgmgfwrg
I Edqu (I Vxvshgvlrg

E1l Ruwkhu#tvdgfwlrgviOrdered:

Vdq fwlrg#ghwd le-#li#vx vshgghg Aenjoined ruteduwhg /s ury ghigxudvlr g#lg focg g j #ivwduwigdvh#dgg#
fdsd £ Mhvid ith fvhg #T hghud g h ExubihviSulg £l Ao gdg fHGR shudwlrgviSuly £1s dohwe L, it
thtxddilfdvirg#e | #h{dp 2vhwdlglgj #z dvid#frqgMirg#r ik hiivdg fulrg Asury lghihqj vk #rifkdp h#

3 yhq#er #ht xddi| 2uhvud I | shiir ith {dp #htxLhg#qg#z khwkhuwfragbirgikdviehhq#vdvlyihg H i
glvsrviirgi#thvxohg#lg#d#ilgh Ashgdov| Avhvwhkxwirg Ag v rujhp hgwirup rghwdu| #rp shgvdwlrg /#
surygh#wrwdadp rxgw/is ruirgihy hg#di dlgvuh| rx#cudgadvisory affiliate gdvh#isdlg#dqg#lifdg | #
srwirgtr #Hshgdav| #z dvilz dlyhg=#

461 Swylbhidfeuhifvxp p du| #ri#Hghwd rvhavhg e ik hid fwlr g#vedwx vidgg ey, 5 vs rviir g#dgg #lg focgh#

thdwydgwishp vAErgg Wrgvidgggdvhvik | rxuhvs rqvhip xviiviz Wk gk h#ivsdfh#swyhg, 1

GENERAL INSTRUCTIONS
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Wk Iz Mfavxuh#hsruwilgj #Sdjh#G USHDG Y , #lvidg+ C IQ INIDOHOR @& pp HQ G HG #hvsrgqvh#kvhg #ur#hs ruw
ghwdlofirudiiip dwlyh#uhvs rqvhvic#ivhp vt 4 1F 1/#41G 1/ 4 H1/MHM 4T Hru 4 17 HrifTrup DG Y 1

Uhjxawrul D fvlrg#
Fkhfn#hhp +v,#£hlyj#hvsrqghgtwr=#

W i41raa, W 441745, M 441746, W 141747, W 441748,
Tas1c44, T 441645, M 441046, M a41c47, 441048,
Caamwe, M aamss, PV M aam47,

Tag112 | PVERE

X vhid#ivhs dudvhis US#iruthd fk thyhqwiruproceeding Hitkh#vdp h#hyhqgwiruiproceeding p d|#eh#ths runhg#iru#
p ruhikkdgi#rghiperson ruthgwl| #xvlyj #rgh#s USHI Ihiiz Wk#d#frp sdvhg# {hfxwirg#Sdjhi

R ghthyhquip d|#hvxo#gip ruhikdgi#rghidiilp dwlyh#dgvz huerHivhp VB4 TF 141G 14 TH1AM 41T Hrui 4 1T 1
X vhitrqd #gh#3 U S#ar #uhs ruwighwd orvhadvh g ik hiivdp h hyhquilitdgthyhqw yhviulvh#e #d fwlrgvie | # rih#
wkdg#rgh#uh xawrw/sury bhighvd ok $hd £k #3 fulr g #ir g #d#ivhs dudwh#e US 1

SDUWH#

D 1# Wkh#person(s) ruthgwlw| +hhv, #iruiz krp #k V6 USHiviehlgj #ilhgt#viduh , =#
O\ rx#wkhidgy bru| #lp ,#
C \rx#dgg#rghiirup ruh#rif| rxuadvisory affiliates

@ Ragh#rup ruhiri#| rxuadvisory affiliates

Litwk 4G U S#ivieh o j #ilhg#irudag#advisory affiliate #j yhivkh#fixcgigdp hitr #kkh#advisory affiliate ehaz #
+irulggly gxdorA0dvwigdp h/AT lvwiadp h/AP 9gdigdp h,1

Litvk h#advisory affiliate kdv#d#CRD gxp ehuffsurylghiwkdwigxp ehuliitgrw/ilgg lEdwhi#grgOuhj vvhuhg $#
e | #khfnlyj #khidssursuldvhter { #

DGY#3USH# DGYIVRU\#DIIIOIDWH

CRD
QOxp ehu=#
Uhj vvhuhg=# ¢~ \hv @

Wk Mgy bru Hitdawii @ amip  © dg#igglyxdo

Qr

Qdp h=# DPHUIFDQ#
IQWHUQDWIR QDO#
JURXSHQF1
+Iruflggly xdor/#
Odvw/HL Lvw/#
P bgd,#

I Wk 146 UsHvk rxayfiehithp ryhg#irp #khiDG Y #hfrugiehfdxvhiikhiadvisory affiliate(s) Wigrirg)hu
dvvrfldvwhg#z Mk#khidgy vhul#

g Wk W#E US#vkrxagteh#ithp ryhg#irp #kh#DG Y #hfrugfehfdxvh=#4 , #khihyhqgwirigproceeding
riffxuhg#p rih#kdgihg# hduwHd] ricuhs , #khidgy Vhuivith ] vhihg#ruids sd Ipj #iruthj vwdwlr g #
z Mk h#V HF #dggkhthyhgwiz dvithvroyhg#lgikh#dgy Mhusruadvisory affiliate's idyrui#
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Li#t| rx#duh#hj Iwhuhg#rutih ] vhulgj #z Mk##state securities authority A rx#p d|#ihp ryh## USHruf
dgthyhqgwi| rx#thsrwhg#rqd #igihvsrqvhifr#finhp #4 16 +7 , Adqg#rgd ik dwhyhquwir fEfxuhg#p rih#
wkdqivha#| hdu#dj r #i#| rx#duh#h whuhg#ruith] Ivhuly #2 Wik h#VHF 4| rx#p d | #uhp ryhi#die USHiru
dq | thyhguwidnhg#igHivhp # 4 #hk dwir fEfxuwhgtp ruh#kdgihg#| hduidj r#

r Wk Iv#3 USH#vkrxateh#ivhp ryhg#irp #kh#DG Y #uhfrugfehfdxvhiiwiz dviiihg#lgthuru/fvx ftk#dvigxhie #
d#fdwilfddrugdwd Chgwa| #o Ivwdnh i { sad gk h#f ifxp vwdgfhv=#

E1 Lifskh#advisory affiliate I#hj Ivhuhg#kurxjk#kh#DUG #v| vwhp #WCRD v|whp Akdvikkh#advisory
affiliate vxep Iwhg##G US#z Mc#Irup #DGY AEG #ruK 07 , #r#k h#iDUG #ruwCRD irubk hthyhquBHL itk hi
dgvz huivig\ hv/Agrirvkhutlgirup dwirgicgidk WH USHo xvwiehiisurylghg 1#

C \hv « QOr

QRWH=Hkh#frp sdvlrg#rihk WHirup #Hgrhvigrwihdhyh#khfadvisory affiliate riffwired dwlrgHertix sgdwh
WHDUG #WCRD uvhfrugvi#

SDUWHLL#
41 Uhjxawru| D fvlrg#lg Wdvhgte | =

@ vur# O Rukhuthghuddt © viawnit © SRO © Irihlg
+Ixadigdp h#ri#hjxadwru/iforeign financial regulatory authority Aihghudofvwdvh AruwSRO , #
X WHVHFXUINIHV#QG# [FKDQUIHH#RP P IVVIRQ

51 Sulgflsddivdgfwlrg=
Flygdgg#ibgp glvwdwlyh#Shgdoewhv,#2Igh+v,
Rwkhutvdg fwlrgv=#
FHDVH#DQGH#HVIVWAHS IVIRUJHP HQWAX QGHUWDNIQJ

61 Gdwh#ghddwhg#P P 26G2\\\\ ,=#

3<24425336 @ g{dfw C H{sdqdwrg
Litgrwh { dfwiswyghth { salgdwlrg=

71 GrinhwFdvh#dxp ehu=
IIOHH#OR 1604458 7>#WGQ\#BE6FIY#: 378

81 Advisory Affiliate Hp s | gj#lp # khg#dfwly | #r ffxuwhgtz k kg e ik hith j xadweu| #3 Ewle g #+ 1
dssdfdedn,=

91 SulgflsddiSurgxfwii |sh=
Iqvxudgfh
R wkhuHSurgx £wii | shv=#

:1 Ghvfukehkh#dahj dwirgvithalwhg e #k Iih] xadveu| #HEwlr g #+ | rxuhvs rqvhip xviiviz Wk gk h#ivs Afh#

suwrylhg,=
VHHH#SHVFUISWIR Q# QGHUH#IWHP # 6

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd iad AdvAllSections.aspx?Ref... 3/31/2014



IARD - All Sections [User Name: mhackethal, OrgID: 107338] Page 72 of 100

quhquvdvva######.P Shaglyj C Rag#Dsshdo @ Igdo

<1 Lifrg#dsshdofvhjxdvru| #fwlrg#ds shddg#e#VHEF ASRO, IThghuddrutV wdvhiF rxuw, #Hgg#s dwh#D sshdgt
Ikhg=#

Li#T hddiruR g#D sshdogffrp sdwvhidaivhp viehaz M rwiShqglyj#D fwlrgv/Afrp sdivhi#ivhp # 6#rgd

431 Krz #z dvip dwhufthvrohg=#
Ghfvlrg#) #R ughulr #R ithuffr v hwahp hgw

441 Uhvrawlrg#s dvhiP P 2G6G 2\\\\ ,=

3<24425336 H{dfw C H{sdlgdulrq
Litgrwh { dfwiswyghth { salgdwlrg=

451 Uhvraxwlrg#s hwile=
DI## Z huhidq | #rifWkhitirerz Igj #Vdgfwlrgvi#Ordered +fkhfn#dadds sursuldvhivhp v,B#
W P rghwiu| 2T Igh#Dp rxqw' #3/333/333133

T UhyrfdwirgzH {sxorIrg2G hgdgat ¥ G 19ruhp hgwUhvibewrg
~ Fhgvxuh v Fhdvh#dgg#s hvivwIgmgfwlrg
I Equ (I Vxvshgvlrg

E1l Ruwkhu#tvdgfwlrgviOrdered:
VHHHIWHP #4 6 3 HVFULSWIR Q
Vdq fwlrg#ghwd le-#li#vx vshgghg Aenjoined ruteduwhg /s ury ghigxudvlr g#lg focg g j #ivwduigdvh#dgg#
fdsd £ Whvid ith fvhg #T hghud g hExubihviSulg £l Ao lgdg £HGR shudwlrgviSuly £l dofhwe L, it
thtxddilfdvilrg#e | #h{dp 2vhwdlglgj #z dvid#frqgMirg#r ik hiivdg fulrg Asury lghihqj vk #r ifkidp h#
3 yhq#er#ht xddi| 2uhwid Xy ] shitrith {dp #htxlhg#iqgiz khwkhu#frqg MWrqikdvie hhg#vdvlvihg it
glvsrviirgi#thvxohg#ig#d#ilgh Mshgdov| Avhvwhkxwirg Ag v rujhp hgwirup rghwdu| #rp shgvdwlrg /#
suryghwrwdagdp rxgw/is ruirgihy hg#di dlgvwi| rx#cudgadvisory affiliate gdvh#isdlg#dqg#lifdg | #
srwirgtr #Hshgdav| #z dvilz dlyhg=#
VHHHIWHP #4 6 3 HVFULSWIR Q

461 swylh#dfeuhifvxp p dul # i#Hghwd brvhalvhg #e ik h#d fulr g #vwdwk vidgg #ru, #g Vs rviirg#dgg#lg focgh#
thdiydgwivhup v/AfrggMrgvidgg#gdvhvil | rxufthvsrgvhip xvwiiliz Wk gk hiivsdfhiswyhg, 1
DP HUIFDQH#QWHUQDWIR QDOHT URX S HQF #+3DILJT %, HVKHH# QG IUHFWHR Z QHUHR IH#HDSSOIFDQW /4
VXEP INWHG #DQ#R ITHUHR I#VHWWOHP HQWHIR #fWK HHVHF X UIWIHVH#DQG#I [FKDQJI HH#FRP PIVVIRQ#
SXUVXDQWHR #Z KIFK#WKH#VHFHVVXHGH#DQH#R UGHUHR Q #VHSWHP EHU# 4 H5336#IIQGIQJ #WKDWHD LT #
YIRODWHG #VHFWIR Q# 3 +E ,#R IHVKH# [FKDQJI H#DFWH QG HIXOH#M 3E08HE \HIVVXIQ T #HDQHQ VX UDQFH#
SROIF\#/R #EULT K SRIQWHOF 1R UK H#SX USR VHR I#DVVIVWIQ J HEULT KWSR IQWHQ # R Q FHDOIQ J #
ORVVHVHDVH#HDHIHVXOWAEULT KWSR IQWHP DG H#P DWHUIDO# IVVWDWHP HQWVHIQ #HIWVHSX EOLF #IIOIQ J V#
Z INK#WKH#VHF MWK HfVHF#DOVR #HIRXQGHVKDWHD LI #Z DVHDH#F DX VH#R IHDHEULT KWSRIQWHR ITIFHU N #
YIRODWIR Q#R THUXOH# 6E505R I#WKH#I [FKDQ I HIDFWHE \HIVVXIQJ HDQH#HQ VX UDQFH#SR OLF \#WK DW#
Z DVH#XVHG #E \ WK H#EULT KWSR IQ J #R ITIFHU#WR #P DNH#P IVOHDG IQ J #VWDWHP HQWVH#R UHR P IVVIRQV#
WR #IWVHDX G INR UHDVHDHIHVX OWHR I#WKH{R UGHUMDQG#R ITHUHR I#HHWWOHP HQW AD LI #Z DVH#R UGHUHG #
WR #L, # HDVHIDQGH#3 HVIVWHIUR P #fRQWIQX IQ TR UHF DX VIQ T HDQ \# IRODWIR QV AR UDQ \HIX WX UH#
YIRODWIRQV /R I#VHFWIR Q#3+E ,#DQGHUXOHV# 3E0SHDQGC# 6E505#R IH#WKHH#I [FKDQJ HIDFWHIL, #
GIVIJRUJH# 46 : /86817 : >HDQG #IIL, #HUHWDIQ #DQ#QGHSHQGHQWH RQVXOWDQWHI QG #WR #HDGR SW /4
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1P SOHP HQWH#DQG#° DIQWDIQ #H#OWHUQDOH#H R QWUR OV /SR OLF IHV ASUDFWIFHV ADQG #SUR FHG X UHV #
UHFRP PHQGHGHE \#WWKH#F RQVXOWDQ WO #HDH#SDUDOOCHO#SUR FHHGIQJ ADLJI #R Q VHQ WHG #WR #K H#

HQWU\#R IHDH#IIQDOWMX G I P HQWHE \#WKHVHF HQ#2 KIFK#DILJT #Z DVHIIQHG# 43 /333 /3331

GENERAL INSTRUCTIONS

Wk MG WEarvxih#Uhs ruig § #5dJ hikG USHG Y , #vidgh C I0IWIDOHOR & DP HQG HG #hvs rqvhikvhg#e fuhs i

ghwdlorfiruidiilp dwlyh#hvsrgvhvivriivhp vi#41F1/#41G 1/#4 TH1/M 41T ru# 41T HrifTrup DG Y H

Uhjxawrul D fwlrg#
Fkhfn#hhp +v,#ehlyj#hvsrgghgtw=#

W 22174, WV 141745, T 421r46, M 241747, W 221758,
Taa1c44, [Mascss, M 441646, [T 241647, 441648,
Tasmaa, M aamss, T 42148, M aame,

Caam HPVERE]

X vhid#ivhs dudwhi#e US#iruhd fk thyhqgwiruiproceeding Htkh#vdp hihyhgwiruproceeding p d| #ehivhs ruwhg#iru

p rihikdg#rghiperson ruthqwli| #xvig] #rgh#G USH bhilz Mk#i#frp sdwhg# { hfxwirg#Sdjhi#

R ghthyhquip d|#hvxo#lgip rih#kdgi#rghidiilp dwlyh#dgvz hueHivhp viB4IF 141G 1A THIAM AT Hrwl 4 1T 1
X vhitrqd #rgh#3 USHr fhs rusighvd orvhalvhg#e ik hiivdp h hyhgqui ifdgthyhgw Yhviulvh#w #dfwlrgvie | # ruh#

vk dq#rgh#uh j x alvru/Asury ghighwd o #hd £k # fuilr g#r g #l#vh s dudvhiG US 1#
SDUWHLH
D 1## Wkhiperson(s) ruhqguwlw| +hv, #iruliz krp #&k WG US#iviehly j #ikhg#ividuh, =#
C \rx#uwkhidgy vru| #ilp ,#
C \rx#dqg#rgh#rup ruh#ri#| rxutadvisory affiliates

@ Rgh#rup ruh#ri#| rxuadvisory affiliates

Litvk WG U S#ivieh g j #ilhg#irudg#advisory affiliate 4 yh#kh#fixcdigdp hifr #kkh#advisory affiliate ehaz #

+iruflgg iy xdor/Aodvwigdp h /AL vwigdp h/#H#P hgditigdp h,1

Litkh#advisory affiliate kdv#a#CRD gxp ehufsurylghiwkdwigxp ehulilitgrw/ilgg lEdwh#qrgOuhj vvhuhg $#

e | #khfnlyj #khidssuwsuldvhter { #
DGY#3USH# DGYIVRU\#DIIIOIDWH

CRD Wk Mgy bru| iiduinit © dmrip  C dg#aglyxdo
Qxp ehu=#
URIithgH O\ @

Qr
Qdp h=# DPHUIFDQ#
IQWHUQDWIR QDO#
JURXSMHQF1
+Iruflggly gxdor/#
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Odvw/HL Lvw/#
P hgd, #

I Wk 4G UsHvk rxayfiehithp ryhg#irp #khiDG Y #hfrugiehfdxvhiikhiadvisory affiliate(s) Wiqrirqg]hu
dvvrfldvwhg#z Mk#khidgy vhul#

r Wk W#E US#vkrxagteh#ithp ryhg#irp #kh#DG Y #hfrugfehfdxvh=#4 , #khihyhqgwirgproceeding
riffxuhg#p rihikdgihg# hduwHd] ricuhs , #khidgy Vhuivith ] vhihg#ruids sd Ipj #iruihj vwdwlrg#
z Mk h#V HF #dggdkchthyhgwiz dvithvroyhg#lgkh#dgy Mhusruiadvisory affiliate's idyrui#

Li#| rx#duh#h ] Iwhuhg#ruvhj vvhulg j #z k#d#state securities authority /| rxi#p d|#hp ryh#3#6 USHrut
dgthyhgwi| rx#thsrwhg#rgd #lgfhvsrgvhir finhp #4 16 +7 , Adgg#rgd itk dwhyhgwir ffxuhg#p rih#
vwkdgihg# hduwidj r Hi#| rx#duhivh] bvhihg#ruih ] vhulg j #z Wik h#VHE A rx#p 4| #hp ryh#3#6 USHirut
dq | #hyhquidvwhg#iqiuhp # 4 #ikdwie Efxuhgip ruhiddginagH] hduid rit

r Wk I#3 USH#vkrxagtehfivhp ryhg#irp #kh#DG Y #uhfrugtehfdxvhiiwiz dviiidhg#lg thuru/fvx fk#dvigxh#e #
d#fdnulfdgiruigdwd Chgwu| # Iwdnh#H { s @ lg#k h#if ifxp vwdgfhv=#

E1l Likh#advisory affiliate I#hj vhuhg#kurxjk#k h#DUG #v| vwhp #WCRD v|vwhp Akdvikkh#advisory
affiliate vxep Iwhg#d#3 US#z Mk#lrup #DGY AEG #rufik 07 , tr#kh#DUG #WCRD irukh#hyhgwBH#Lifkh#
dgvz huffivi\ hv/Afgrirvkhuiflgirup dwlrg#egik 46 USH xvwieh#isury ghg 1

C \hv @« QOr

QRWH=Hkh#frp sdcwlrg#ritvk Mirup #grhvigrwithdhyhikh#advisory affiliate rifiwiredj dwlrgurfix sgdvh#
WHDUG #WCRD uvhfrugvi#

SDUWHLLH#
41# Uhjxawru| D fwirg#ig Wdvhgte | =

@ vur# C Rvkhuithghuwdalt © vudwatit © SRO © Irihljg
+Ixadgdp hitrifhijxadwru/iforeign financial regulatory authority Aithghudofwdvh ArESRO , #
VHFXUINIHV#DQG#I [FKDQJH#RP P IVVIRQ

51 Sulgflsddvdgfulrg=
Flyddgo#dgp glvwdwlyh#Shgdarhv, #2Igh+v,
R wkhuv dg fvwlrgv=#
GIVIJRUJHP HQW

61 Gdvh#ighldwhg#P P 2GG2\\\\ ,=#

4426325337 @ H{dfw C H{sdlgdulrq
Litgrwh { dfwisury ghth { salqdvirg=

71 GrfinhwFdvh#dxp ehu=
FIY03753:3

81 Advisory Affiliate Hp sa | gj#Ilp # khg#dfuly | #rffxuhgiz k Ik #hg ek hivhj x adveu| # fwle g #+1i#
dssdfded, =

91
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<1

SulyflsddiSurgx fwii | sh=
Qr#Surgxfw
R wkhuHSurgx fwii | shv=#

G hviukeh#khidahj dwlrgvithalvhg #er ik IHih] xadweu| #dfwlr g | rxuthvsrqvhip xvwiiliiz bk gk h#vsdfh#
suryhg,=

WKH#VHF #IIOHG #DH#F IYIO#DFWIR Q#DJ DIQVWHD P HUIFDQ #QWHUQDWIR QDO#T URX S MQ F 3D LT %, VK H#
IQGIUHFWHR Z QHUHR I#DSSOLFDQW AHDOOHJ IQ J #¥ IR ODWIR Q VHR I#FHUWDIQ#DQWIIUDXGH#SURYIVIRQV#
RIMWKHHIHGHUDO#VHFXUIWIHVH#DZ VHDQGH#IRUDIGIQ I #HDQGHDEHWWIQOJ #¥ IRODWIR QVHR I#
UHSRUWIQJ#DQGHUHFRUGH#NHHSIQJI #HSURYIVIRQVHR I#WKRVHH#ODZ VIHWKHH#VHF ¥ #HDFWIR Q HDUR VH#
RXWHR I#WKH#F RQGXFWHR I#DLJ ASUIP DUIO\#WNKURXJKH#WVH#Z KROO\#R Z QHGH#XEVIGIDU\#DLT #
IIQDQFIDOH#SURGXFWVH RUSHHSD LT 0IS%, #+L, HiQ #H3 HYHOR SIQJ /4P DUNHWIQ J #DQG #IQWHUIQ J HIQWR #
WKUHHH#VUDQVDFWIRQVH#SXUIQJ #5334 #IWKDWH HUHHQWHQGHG #/R #HQDECHDHSXEOLF# R P SDQ \ #
+SQFHIIQDQFIDOWHUYIFHVHI URXSAMQF #3SQF %, ,#WR #HUHP R YH#F HUWDIQ #DVVHWVHIUR P HIWV #
EDODQFHH#VKHHWHD QG #+ILL, #Q #2 DUNHWIQ J #VIP IODUH#NUDQVDFWIR Q#VWUX FWXUHV#NR R WKHU #
SRWHQWIDOH#R X QWHUSDUWIHV HWKH#F R P SODIQ WHD OOHJ HV AHLQWHUH#D OID AWK DWHD LT OISHIHFNOHVVO\ #
P IVUHSUHVHQWHG ADQG#2 DVH#IHFNOHVVHQ#IRWINQR Z IQJ AWKDWHIK HHWUDQVDFWIR Q VH#IQWHUHG #
IQWR #Z INKH#SQF#DQG #? DUNHWHG #4R #R WKHU#SR WHQWIDO# R XQWHUSDUWIHVHE IG #HQRWHVDWIV I\ #WK H#
UHTXIUHP HQWVH#R I#TDDSHIRUHDRQOFRQVROIGDWIR Q#R I#SHF IDOH#HSXUSR VH#HQWIWIHV 1

quhquvdvva#ﬁ#,P Shaglyj C Ra#Dsshdo @ Igdo

Liftrg#ds shdofhj xawru| #fvlr g#ds shddgiwr #VHF ASRO, Thghuddr v wivhiF rxuw, #lgg#s dvhiD sshddt
IXhg=#

Li#T gddirwR gD sshdo#frp sdwhidadvhp vieharz WruiShqgly] D fvlrgvAfrp sdwhiiivhp # 6#qgd 1

431 Krz #z dvip dwhuthvrohg=#

Frgvhgw

441 Uhvrxwlrg#s dwh#P P 2GG 2\\\\ ,=

4426325337 @ H{dfw C H{sdgdwlrg
Litgrwh { dfwisuryghth { sadgdwlrg=

451 Uhvraxwlrg#s hwille=

D1## Z huhidq | #r itk hitirerz Igj #VdgfwlrgviOrdered +fkhfn#iadds sursuldvhivhp v,B#
o> rghwdu| 2Igh#Dp rxgw=’

[T Uhyrfdvirg2d{sxorlrq2c hgligt ¥ G1jruhp hquUhvubeulrg
r Fhgvxuh i Fhdvh#dgg#s hvivwIgmgfwhrqg
7 Eau r Vxvshgvlrg

E1l Rwkhuvdgfwlrgv#Ordered:
DLI# DV#R UGHUHG #VR #UHWDIQ #HDQH#HQGHSHQGHQWH RQVXOWDQWHIR #1 [DP IQHH#FHUWDIQ R I#
INVHSUIRUHNUDQVDFWIR QV#D QG HR HIVWNDEOLVK #{DHVUDQVDFWIR QHUHYIHZ #R P P INWHH#WNR #
UHYIHZ #WKH#DSSUR SUIDWHQHVVHR IHFHUWDIQ HIXWXUH#WUDQVDFWIR QVIIWK HHVHWWOHP HQW#
Z INKH#WKHH#SHSDUWP HQWHR ITH#X VWLF H#+3%G R Mg,
Vdq fwlrg#ghwd le=#li#vx vshgghg Aenjoined ruteduwhg Asury ghigxudvlr g#lg focg g j #ivwduwigdvh#dgg#
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fdsdAEMhvid ith Fehg#T hghuddi hExubdhviSulg £1s do4T gdg AR shudvilr qviSuly £1s dofhwe 1, Hi#
thtxddilfdvirg#e | #h{dp 2vhwdlglgj #z dvid#frqgMirg#r ik hiivdg fulrg Asurylghihqj vk #r ifkdp h#

j yhg#er#htxddi| 2vhwid 1 M| shiicith {dp #htxLhg#lgg#z khwkhuifrqgMrgikdviehhg#ivdvivihg Hi#
glvsrviirg#thvxohg#lg#d#ilgh Ashgdov| Avhvwhkxwirg Agvj rujhp hgwirup rghwdu| #rp shgvdwlrg /#
surygh#wrwdagdp rxgw/is ruirgihy hg#d] dlgvui| rx#cudgadvisory affiliate gdvh#isdlg#dqg#lifdg | #
srwilrgir #Hshgdav| #z dvilz dlyhg=#

DILJ AZ IWKR XWHDG P INWIQ J R U#G HQ \IQ J #IK H#DOOHJ DWIR Q VHO #IK H#VHF ## R P SODIQW /4
FRQVHQWHG iR #WKHH#IVVXDQFHR I#DHIIQDOHMX G J P HQW=D ,#SHUP DQHQ WO\ #IQMR IQIQ J HIW#
DQGH#HWVHIP SOR \HHV# QG #HJHODWHG #SHUVR Q VHIUR P #/ IR ODWIQ J #VHFWIR Q # 3 +E ,#R IHIKH#
VHFXUIWIHVH# [FKDQJH#DFWH I# <6 7#3H [FKDQJIH#DFWS, A [FKDQJI HIDFWHIX OH# 3E 08 HDQG #
VHFWIRQ# : +D R IINKHHVHF X UINIHVHDFWHR I# <6 6 HVHF X UIWIHV#DF WS, #DQGHIURP DIGIQJ #
DQGH#HOEHWWIQJI #IRODWIRQVHR I#VHFWIRQV# 64D ,#DQG# 6+E ,+5 ,+D R I#WWKH# [FKDQJ HIDFW#
DQGH#I[FKDQUJH#DFWHIXOHV#SEQ53 M 6D04 HDQGH# 6D 046 >HE IR UGHUIQJ HIWIWR #3 IVJ R UJ H#
WKHH# 6</;54 333HQHIHHVHIKDWHWHIHFHIYHG #IUR P #WKHH#SQFH#UDQVDFWIR QV /ASOX V#
SUHMXGJ P HQWHIQWHUHVWHR I# 9/878 /333 >HDQG#F ,#SURYIGIQJ #HIR U#DLJ #WR HUHWDIQ#DQ #
IDGHSHOQGHQWH RQVXOWDQWHIR #1 [DP IQHH#FHUWDIQ #WUDQVDFWIR Q VHIQ WHUHG HIOWR #

EHWZ HHQ#333#HDQG#337#HDQGHIR #HHiVWDEOILVK #HDHUDQVDFWIR QH#UHYIHZ #FR P P INWHHHVR #
UHYIHZ #WKH#DSSUR SUIDWHQHVVHR IHFHUWDIQ HIXWXUH#WUDQVDFWIRQV1

461 Suwrylh#dfeuhifvxp p dul #r #Hghwd rvhalvhg#a ik hid fwlr g #vedwe vidgg #ru, #5 vs rviir g#dgg #lg focgh#
uhdrydguishup vAErgg Wrgqvidgggdwhvik | rxuhvs rqvhip xvwiiviz Wk gk h#ivsdfh#suwryhg, 1
DLT# DVHRUGHUHG #VR HUHWDIQ #DQH#HQGHSHQGHQWH RQVXOWDQWHWR #{ [DP IQH#FHUWDIQ HR THWV #
SUIR U#NUDQVDFWIRQVH#DQGH#IR #HHiVWDEOIVK #DHVUDQVDFWIR QH#UHYIHZ #R P P INWHHHVR #UHYIHZ #
WKH#D SSUR SUIDWHQHVVHR I# HUWDIQ #HIX WX UH#IUDQ VDFWIR Q VWK H#V HWWOHP HQWHZ IWK #VK H#
GHSDUWP HQW#R IT#X VWLF H#+3%G R Mg,

GENERAL INSTRUCTIONS

Wk s Mfavxuh#iUhsruwlg j #5djh#GUSHDG Y , #ividgh C IQIWIDOHOR @ pp HQGHG #ihvsrgvhiixvhg#wr#uh s rum
ghwdlorirufdiilp dwlyh#thvsrgvhviwrfivhp vi#41F 141G 1/ 4 TH1MH 41T Hru# 4 1T Wriflrup #DG Y 1

Uhjxawrul D fwlrg#
Fkhfnt#ihhp +v,#ehlyjfihvsrgghgw=#

Ca4a1Fa, [T aa1rs, [T 441748, [T aaF47, 441748,
Vo210, WV 141045, T ascs, 241047, M s21c48,
Caame, [T aamss, PRI [T 2am47,

a2 M a4171

X vhid#ivhsdudwh#s USH#iruhd fk thyhquwiruiproceeding Bikh#ivdp hihyhgwiruproceeding p d| #eh#vhs ruwhg#iru
p ruhikkdg#rghiperson ruthgwl| #xvlgj #rgh#s USHI Ihiiz Wk#d#frp sdnhg# {hfxwlirg#sdjhi#

R ghthyhqwip 4| #thvxaodlgip ruhikdgirgh#diilp dwlyh#dgvz hutrfivhp vid4 IF 141G 1/# 4 H1MH 41T Hru# 41T
X vhitrqd #qh#6 USHr fths rusghvd orvhavhg e ik hiivdp h hyhquififdgthyhgwt Yhviulvh#w #dfwlrgvie | # ruh#
vk dg#r gh#uh § x @vru/is ury ghighwd o $hd Fk # fulr g#r g ##vh s dudvhiG U S 14

SDUWHL#
D 1## Wkh#person(s) ruthquiw| +hhv, #iruiz krp #k V3 USHiviehlyj #ilhg#ivikduh , =#
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C \rx#wkhidgy vru| #ilp ,#
C \rx#dgg#rgh#rup ruhiri#| rxutadvisory affiliates

& R ghirup rihi#r #| rxufadvisory affiliates

Lithik WG USHivieh g j #ikhg#irudg#advisory affiliate A5 yhiwkh#tixadigdp hitrifvkh#iadvisory affiliate ehaz #
+iruflggy gxdor/#odvwiadp h/AL hvwigdp h/AP gdigdp h, 1

Litvkh#advisory affiliate kdvi#d#CRD gxp ehuffsurylghikdwigxp ehulififigrwilgg lfdwhitgrgOouhj vvhuhg $#
e | #khfnlgj #khidssursuldvhier { #

DGY#3USH# DGYIVR U\#D ITIIOIDWH

CRD
QOxp ehu=#
Uhj Ivhuhg=H# ¢~ \hv o)

Wk Mgy bru| #iiddwhiivt © agrip © dg#ggloxdo

Qr

Qdp h=# DPHULFDQ#
IQWHUQDWIRQDO#
JURXSHQF1
+Irwiggly oxdor/#
Odvw/HT vw/#
P gd,#

I Wk 3G USHvk rxayfehithp ryhg#irp #khiDG Y #hfrugiehfdxvhivkhiadvisory affiliate(s) Wiqrirg)hu
dvvrfdwhgtz k#khidgy vhul#

I Wk Wis Ustvk rxagtehithp ryhg#irp #khiDG Y#hfrughehfdxvh-t4 , fkhihyhquiruproceeding
rifxuhg#p rih#kdgihg# hduwilj ricuhs , #khidgy Vhuflvithj Ivhuhg#cuds sd I #iruiihj bwdwlrg#
z Ik #kh#VHF #dggkhthyhgwiz dvithvroyhg#lgikh#dgy Mhusdruadvisory affiliate’s idyrui#

Li#f| rx#duh#hj Ivwhuhg#rutthj vhulg ] #z Mk#d#state securities authority A rx#p d|#hp ryh#3# USHru#
dgthyhgw| rx#thsrwhg#rqd #ig#hvs rqvhifr#inhp #4 16 +7 , Adqg#rgd #fifkk dwhyhqwir ffxuhg#p rih#
wkdgihg# hduwidj r | rx#duhivh] vhuhg#ruih ] vhulgj #z Bkikkh#VHF A rx#p 4| #hp ryh#3#6 USHirug
dq | thyhguwidnhg#igHivhp # 4 ek dwir fEfxuwhgtp ruh#kdgihg#| hduidj r#

r Wk I#s USt#vkrxayteh#ivhp ryhg#irp #kh#DGY #ihfrugtehfdxvhiiwiz dviiidhg#lgthuru/fx fk#dvigxh#ie #
d#fdulfdarugdwd chgwa| #o Ivwdnh 1 { s@d gk h#f Iifxp vwdgEhv=#

E1l Likh#advisory affiliate Irhj vhuhg#kurxjk#k h#DUG #v | vwhp #WiCRD v|vwhp Akdvikkh#advisory
affiliate vxep Wwhg#d#3 US#Hz Mk#lrup #DGY AEG #rufiX 07 , #wrk h#iDUG #rwCRD irukk hthyhqwBHLitwch#
dgvz huffivig\ hv/Afgrirvkhullgirup dwirgH#egik 46 USH xvweh#isury ghg 1#
C \hv « QOr
QRWH=Hkh#frp sdcwlrgtritvk Mirup #grhvigrwithdhyhikh#advisory affiliate riffiwiredj dwlrgurfix sgdvh
WHDUG #UuCRD uhfrugvi#

SDUWHLL#

414
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51

61

71

81

91

<1

Uhjxalwru| # fwlrgi#ig Widvhgte | =

Cyur# C Rvkhuthghuddit © viawnt © SRO - © 1rihlg
+Ixadgdp hitrithijxadwruiforeign financial regulatory authority Aihghudofndvh ArwSRO , #
GHSDUWP HQW#R I#X VWIFH

Sulgflsdav dg fuilrg=
Flgdgg#bgpr gwdwlyh#Shgdowhv, #2Igh+v,
Rvwkhutvdgfwlrgv=#

G dwhilg kiduwhg#P P 26 G 2\\\\ , =#

4426325337 @ H{dfw C H{sdlgdulrq
Litgrwh { dfwisury ghth { salqdvirg=

G rinhwFdvh#)xp ehu=
FIY03753:3

Advisory Affiliate Hp sa | gj#1p #z khg#dfwly | #r ffxuwhg#z k kg ik hith] xaweu| #3 fwlr g #1i#
dssdfded,=

SulyflsddiSurgx fwii | sh=
Qr#Surgxfw
R wkhuHSurgx fwii | shv=#

G hviukeh#khidahj dwlrgvithalvhg # ik Iih] x adweu| #afwlr g+ | rxuthvs rqvhip xvwiiliz bk gk h#fvsdfh#
suwrylhg,=

WKH#SHSDUWP HQWHR IH#X VWLF H#3G R M, #IIOHG D H# ULP IQDO#'R P SODIQWHDJ DIQ VWHD LT 0IS#SDJ IF #
HTXIW\#KROGIQJ #FRUSUHDLI OIS#SDJIIF %, AD#Z KROO\ORZ QHGHXEVIGIDU\#R I#D LI #IIQDQFIDO#
SURGXFWVH#H RUSIH#3DLI 0IS%, MO #NXUQ#DHZ KROO\ORZ QHGHWXEVIGIDU\#R I#DP HUIFDQ#
IQWHUQDWIR QDO#J UR X S HQF 1#+2DLT %, WK HHF R P SODIQ WHDOOHJ HG #/K DW#D LT 0OISH#SDJ IF #/ IR ODWHG #
THGHUDO#WHFXUIWIHV#DZ VHE \#DIGIQJ#HDQGC HDEHWWIQ J #VXHF X UIWIHVHODZ #/ IR ODWIR Q VHE \#D#
SXEOLF#'RP SDQ\ ASQFH#IIQDQFIDO#VHUYIFHVH#I URXSHOQF B3SQF %, MOFRQQHFWIR Q #2 INK#D#
WUDQVDFWIR Q #HIQWHUHGHQWR #lQO #5334 #Z INK#SQ F#WKDW#H#Z DVHQWHQ G HG #WR #IQDEOH#SQ F #iR #
UHP R YHHFHUWDIQ#DVVHWVHIUR P #HIWVHEDODQ FH#V K HHW WK HH#F R P SODIQ WHDOOHJ HV#IK DWHD LT 0IS#
SDJIIF#NQHZ AR U#Z DVH#3HOILEHUDWHO\#.JQRUDQWHQ#RWHNQR Z IQJ AMKDWHIK H#SQF #
WUDQVDFWIR Q#3 IGH)RWH/DWIVI\#WKH#UHT X IUHP HQWV#R I#TDDSHIRU#QRQOFRQVR OLGDWIR QR I#
VSHFIDO#SX USR VHH#HQ WINIHV WK H#D LT 0ISH#SDJ IF #'WUDQVDFWIR Q #2 DVHWKH#ODVWHR I#WK UHH#

VIP IODU#IUDQVDFWIR Q V#2 HYHOR SHG /AP DUNHWHG #DQ G #HQWHUHG #IQWR #£ \ #D LT 0OISHDQG HIWV #
VXEVIGIDUIHV#Z INKH#SQF#3XUIQJ #5334 WK HH#E R MK DVH R WLITHG #DLJ OISHIK DW AQ HIWVH/ ITHZ ADLJ
OISHDFWIQJ #WKUR X J K#F HUWDIQ #R IH#HWVHIP SOR \HHV#P D\ #K DYH#' IR ODWHG #IHG HUDO#F ULP IQ DO#
ODZ HO# RQQHFWIRQ# INK#KH#SQF#UDQVDFWIR QVHDQG #WKH#P DUNHWIQ J #R I#/ 1P IODU#
WUDQVDFWIR QVWUX FWXUHV#AR #R WK HU#SR WHQWIDOH#F R X QWHU SDUWIHV HDLJ OIS#SDJ IF #Z DV#
GILVVROYHGH#IHEUXDU\#6 45339

wahquvdvva#ﬁ###,P Shaglyj C Ra#Dsshdo @ Igdo

Liftrg#ds shdofhj xawru| #fvlr g#ds shddgiwr #VHF ASRO, Thghuddrulv widvhiF rxuw, #lgg#s dvhiD sshddt
Ikhg=#
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Li#T gddirwR gD sshdo#frp sdwhidadvhp vieharz WruShqgly] D fvlrgqvAfrp sdwhiiivhp # 6#qd 1

431 Krz #z dvip dwhuthvrohg=#
Vhwdng

441 Uhvrxwlrg#e dwh#P P 2GG 2\\\\ ,=

4426325337 @ H{dfw C H{sdlgdulrq
Litgrwh { dfwiswyghth { salgdwlrg=

451 Uhvraxwlrg#s hwile=
D1## Z huhidq | #r itk hitirerz Igj #dgfwlrgviOrdered +fkhfn#dadds sursuldvhivhp v,B#

E1l

W p rghwiu| 2T Igh#Dp rxqw'#3/333/333133

T UhyrfdwirgzH {sxorIrg2G hgdgat I ¢39ruhp hgwUhvibewrg
O r hgvxuh Cr hdvh#dgg#s hvivwIgmgfwrg
I Equ (I Vxvshgvlrg
RwkhufvdgfwirgviOrdered:

WKH#VHWWOHP HQWH#Z INK #1KHH#GRMHFRQVIVWVHR I#HSDUDWHH#DJ UHHP HOQWVH#Z INK#DLIT #DQG#DLJ
OISH#DQGHDH# R P SODIQWHIIOHG #DJDIQVWADQGH#3 HIHUUHG #SUR VHFXWIR Q #DJ UHHP HQWHZ IWK /#
DLJ OISH#SDJ IF X QGHU MWK H#WHUP VHR I#WKHH#VHWWOHP HQW/ADLJ 0IS# DIG#D# R QHWDU \ #
SHQDOW\#R I# ;3/333/333#DQG AHSUR YIGHGH#KDWH# LT ADLJI OISHDQG#DLI 0ISHSDJ LF HVDWIV I\ #
WKHIU#R EOLTJDWIR QVH#XQGHUH#WKHH#3 RMDJ UHHP HQWV AWK H#G R MHZ IOO#VHHNDH#E IVP IVVDO#

Z INKHSUHMK G LFH#R THVKH#D LT OISH#SDJI IF#FR P SODIQWHD IWHU# 6 #P RQWKVH#D QG #Z IOOH R W#
SURVHFXWHH#HDILIT #HfR UHDLT OISHOHF RQQHFWIR Q#Z INKH#WKHHSQF#WUDQVDFWIRQVR UHWKH#
EULTKWSRIQWH#UDQVDFWIR Q #tWKDWH#Z DVHVHWWOHG #£ \#DLT #Z IWNK #tIKH#VHF #HQ #5336 WK H#
REOLTDWIR QV#R I#DLJ ADLJI 0OIS#DQGHDLJT 0ISH#SDJ IF K QGHUHWK H#3 R MDJ UHHP HQWVHIHODWH#
SUIQFISDOO\#VR ##RR SHUDWIQJ #Z INK #WWKHH#SRMIDQG #R WKHUH#IHGHUDO#DTJHQFIHVHQ #
FRQQHFWIRQ# INK#WKHIUHUHODWHG#QYHVWLIDWIRQV1

Vdqfvwlrg#ghwd e#li#vxvshgghg Aenjoined rukeduhg s ury ghigxudvlr g#lg focg I j #ivwduigdvhdgg#
fdsdfWhvidithfuhg#J hghuddv hfxulhviSuly £1s Ao dg £ AdR shudwlr qviSuly £ls do/hwE 1, HH i
thtxddilfdvlrg#e | #h{dp 2vhwdlglgj#z dvid#frqgMirg#r #khiivdg fulrg Aswrylghithqj vk #rifkidp h#

j ha#er#ht xddi| 2vhwidlg M| shirith {dp #htxlhg#dgg#z khwkhufrqgMrgik dviehhg#vdvivilhg Hi#
glvsrviirg#hvxoehg#ig#d#ilgh Mshgdav| Avhvwhkxwirg Agvj rujhp hgwirup rghwdu| #rp shgvdwlrg /#
suwygh#wrwdagdp rxgw/is ruirgihy hg#djdlgvwh| rx#rudgadvisory affiliate gdvh#isdlg#dqgg#liidg | #
sruwilrgir #Hshgdav| #z dviiz dlyhg=#

SHQDOW\#R I# ;3/333 /333 MSDIG#426325337

461 Suwrylh#dfeuhifvxp p dul #r #Hghwd rvhalvhg#a ik hid fwlr g #vedwe vidgg ey, 5 vs rviir g#dgg #lg focgh#
thdrydguivhup vAErgg Wrgvidgggdvwhvik | rxuhvs rqvhip xvwiilviz Wk gk h#ivsdfh#suwryhg, 1
WKH#VHWWOHP HQWH#Z INK#WKHH#GRMIFR P SULVHG #HSDUDWH#DJ UHHP HQWV#Z INK#DLIT HDQG #DLJ OISH#
DQGH#DH#'R P SODIQWHIIOHG #DJDIQVW/AHDQG #Z HIHUUHG #SUR VHFXWIR Q #D J UHHP HQWHZ IWK /DLJ OIS#
SDJIF HX QGHUMWK H#VHUP VR THK H#VHWWOHP HQW ADLJ 0ISHSDIG #D#P R QHWDU \ #SHQDOW\ 4R I#

' ;3/333/333#DQGHIKH#E RMDJI UHHG #L, #VK DWHIWHZ IOOH RWHSUR VHFXWHH#D LI #R UHDLJ OISHIQ #
FRQQHFWIRQ#Z INKH#WKHASQFH#UDQVDFWIRQVR UMNKHHEULT KWSRIQWHUDQVDFWIR Q #WKDWHZ DV #
VHWWOHG #E \#D 1T #Z IWK #IK H#VHF HQ #5336 #HDQ G #1L, #VR #VHHNHD#3 IVP IVVDOH#Z INK #HSUHMX GIFH#R I#
WKH#DIJ OISHSDJ LF #'R P SODIQWHQ #3 HFHP EHU #5338 HQ#HIDFK #F DVH#SUR YIG HG #WK DWHD LT ADLJ 0IS#
DQG#DLT 0ISH#SDJ IF#VDWIVI\#KHIU#R EOLT DWIR QVHK QG HUHVK H#3 R MIDJ UHHP HQWV WK H#
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REOLTDWIRQV#R I#DLJ ADLJI 0OIS#DQGH LI 0ISH#SDJ IF #X Q GHUHWKH#S R MDJ UHHP HQWVHJHODWH#
SUIQFISDOO\#WR ##RR SHUDWIQJ #Z INK #WKHH#GRMIDQG R WKHUHIHGHUDOIDJHQFIHVHO#FRQQHFWIRQ #
Z INK #'WKHIUHUHODWHG #LQ YHVWLI DWIR Q VIHWK H#G R MHIIOHG VK H#P RWIR Q# R #3 IVP IVVH#Z IWK #
SUHMX G IFH#WKH#DLJ OISH#SDJ IF##R P SODIQWHR Q#G HFHP EHU# 9 #5338 >IWKHH#F R XUWH LT QHG WK H#
RUGHU#TUDQWIQJ #WKH#P RWIR Q#WR #3 VP IVVHWKH#DLJ OISH#SDJ IF #FR P SODIQWHR QH#DQXDU\# : /#
5339 HUHVXOWIQJ HQDHIIQDOHZ IVSR VIWIR QR IHWKHH#D LI 0ISHSDJ IF #2 DWWHU 1

GENERAL INSTRUCTIONS
Wk 3G Wfavxuh#Uhsruwilgj #8djh#G USHDG Y , #vidgH C IQINIDOHOR & pp HQ G HG #hvs rgvhixvhg far #uh s ruw
ghwdloiruiditip dwlyh#vhvs rgvhvir#ivhp vi#41F 141G 1M A4 HIMA T Hru 41T WrifiTrup DG Y 1

Uhjxawru| D fvlrg#
Fkhfn#khp +v,#hlgj#hvsrqghgwr=#

W i41ra, W 441745, M 441746, M 24747, W 441748,
Tas1c44, T 441645, M 441046, M a41c47, 441048,
Caamwe, M aamss, PV M aam47,

Tag112 | PVERE

X vhid#ivhs dudvhis US#iruthd fkthyhqwiruproceeding Hikh#vdp hihyhgwiruproceeding p d|#hitths runhg#iru
p ruhikdg#rgh#person ruthqwl| #xvig] #rgh#6 USH khilz Mk#d#frp sdwhg# { hfxwlrg#Sdjhi#

R ghthyhquip d|#hvxadigip ruhkdgirghifiitp dwlyh#dgvz hutwrfivhp vit41F 148416 144 H1AM 4 1T Hrui 4 17 1
X vhifrqd #gh#3 USH#wr#hs rusighwd orthavwhg#wr ik h#tvdp h hyhgquwi#dgthyhgw yhvidvhiwe # fvirgvie | # ruh#
vk dg#trgh#hj x dwru/fs ury Ghighwd ore thd fk #d fuir g #e g ##vhs dudwh #3 U S 1#

SDUWH #
D 1# Wkhiperson(s) ruthgwlw| +hhv, #iruliz krp #k V6 USHiviehlyj #ilhgt#viduh , =#

O\ rx#wkhidgy bru| #ip ,#
C \rx#dgg#rghiirup ruh#rif| rxuadvisory affiliates

C Ragh#rup ruhtri#| rxuadvisory affiliates

Litwk WG U S#ivieh o j #ilhg#irudag#advisory affiliate A yhivkh#fixcgigdp hitr #kh#advisory affiliate ehaz #
+iruflggly gxdorA0dvwigdp h/AT ivwiadp h/AP 9gdigdp h,1

Litvk h#advisory affiliate kdv#d#CRD gxp ehufsurylghiwkdwigxp ehuliitgrw/ilgg lEdwhi#grgOouhj vvhuhg %#
e | #khfnlyj #kh#dssursuldvhier { #

DGYH#3USH DGYIVRU\#DIIIOIDWH

CRD

Wk Mgy ru| #iiddwniivt @ attip  © dg#igglyxdo
Qxp ehu=#
Uhj nhhg =k @

Qr
Qdp h=# DPHUIFDQ#
IQWHUQDWIR QDO#
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E1l

JURXSHIQF1
+Iruflggly gxdor/#
O vw/HT Lvw/#

P bgd,#

r Wk W#E US#vkrxagteh#ithp ryhg#irp #kh#DG Y #hfrugfehfdxvhikh#advisory affiliate(s) vigr#rgjhus
dvvrfldwhgtz k#khidgy vhul#

I Wk 146 UsHvk rxayfehithp ryhg#irp #khiDG Y #hfrugiehfdxvh=t4 , #khihyhquirubroceeding
rifxuhgi#p rih#kdgihg# hduilj ricuhs , #khidgy Vhuivithj Ivhuhg#cuds sd I #iruihj bwdwleg#
z Mk ik h#VHF #dgg ik hthyhquwiz dvithvrohg#igik h#dgy Vhusirutadvisory affiliate's idyrui

Li#t| rx#duh#hj Iwhuhg#rutihj vhulgj #z Tk ##state securities authority A rx#p d|#ihp ryh## USHrus
dgthyhqgwi| rx#thsrwhg#rqd #igihvsrqvhir#finhp #4 16 +7 , Adqg#rgd ik dwhyhquwir Efxuhg#p rih#
wkdqivha#| hdu#dj r #Hi#| rx#duh#h whuhg#ruith] Ivhuly #2 Wik h#VHF 4| rx#p d | #uhp ryhi#die USHiru
dq | thyhgwidmhg#igHivhp # 4 #hk dwir fEfxuwhgtp ruh#kdgihg#| hduidj ri#

r Wk Iv#3 USH#vkrxateh#ivhp ryhg#irp #kh#DG Y #hfrugfehfdxvhiiwiz dviiihg#lgthuru/fvx Tk #dvigxhie #
d#fdwilfddrugdwd Chgwa| #o Ivwdnh i { sad gk h#f ifxp vwdg fhv=#

Litwk hfadvisory affiliate Iiuhj Ivvhuhg#kurx j k#k h#DUG #v| vwhp #WCRD v|whp Akdvikkh#advisory
affiliate vxep Iwhg#d#G USHz Mk#Irup #DGY AEG #ruli 07 , #r ik hHIDUG #rwCRD irutbik hihyhqvBHLiHi h#
dgvz huivig\ hv/Agrirvkhutlgirup dwirgicgidk WH USHo xvwiehiisurylghg 1#

C \hv @« QOr

QRWH=Hkh#frp sdvlrqg#r ik viirup #Hgrhvigrwihdhyh#khfadvisory affiliate riffwiredj dwlr g fix sgdwh
WHDUG #uiCRD uhfrugvi#

SDUWHLLH#
414 Uhj xawru| D fvlrg#lg Wdvhgie | =

51

61

71

81

@ vur# C Rukhuthghuddit © viawnit © SRO - © Irihlg
+Ixadigdp h#ri#hjxadwru/iforeign financial regulatory authority Aihghudofvwdvh AruwSRO , #
VHFXUINIHV#DQG#I [FKDQUJ H# R P P IVVIR Q

Sulgflsdagivdgfwlrg=

Logmkqgfwlrg

Rwkhutvdgfwlrgv=#

GIVIRUJHP HQWSHF IYIOHDQG #DG P IQ IVWUDWILY HHSHQDOW\ +IHV , 2H[ IQ HV +V , 5K QGHUWDNIQ J

G dwh#igWldvhg#P P 2G G 2\\\\ ,=#

3523<25339 @& H{dfw C H{salgdwlrg
Litgrwh { dfwisuryghth { salgdwlrg=

GrinhwFdvh#dxp ehu=
VGQ\#0 FDVH#OR HBOH#IY# 333

Advisory Affiliate Hp sar| lgj #l up #z khg#d fuly Iv| #r ffxxuwhgtiz k Ik #hg #r thich#uh § < alveru| # fuile g li
dssdfdedn,=
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Sulgflsdadisurgx fwil | sh=
Qr#Surgxfw
RwkhufiSurgx fwi | shv=

G hvfulkeh#k hidahj dwlrgvivhalvhg #ae ik Ifivhj x adweu| #fEfwlr g#+ | rxutithvs rqvhip xvwiiiz Tk g#kh#ivsdfh#
surylghg,=

WKH#VHF #FR P SODIQ WHDOOHJ HG #WK DWHIUR P #5333 #X QWLO#53 38 ADLJ # DWHUIDOO\ #IDOV LIIHG #WV #
IIQDQFIDO#VWDWHP HQWVHQ #R UG HUHWR #VWUHQJ WK HQ #/K H#D SSHDUDQ FH#R THWVHIIQDQFIDO#
UHVXOWVHIR #DQDO\VWVHD QG #Q YHVWR UV HIQ #VR #3 R IQ J AWK H#VHF #DOOHJ HG #IK DWHD LT #K DG #

YIR ODWHG #VHFWIR Q# : 4D, #R I#WKH#VHF X UINIHV#DFWHR I# <6 6 HDQCH#HVHFWIR QV# 3+E , M 64D, M 6+E,
+5 ,#DQG#6+E ,+8 ,#DQGHIXOHV# 3E08 M SE053 M 6D 04 MED046HDQCHEES 4R I#WWKHIH [FKDQJ HIDFWH#
RI#<671

Fxmth\Wvdvva#H###.P Shaglyj C Rag#Dsshdo @ Igdo

Lifrg#ds shdofuhj xawru| #fvlrg#ds shddg#e #VHF ASRO, IThghuddirulV wdvhiff rxu, #lgg#s dwhiD sshdgt
Ikhg=#

Li#T gddiruR g#D sshdoffrp sdwhidaivhp viehaz W rwiShqglyj#D fwlrgv/Afrp sdivhiivhp # 6#rgd 1

431 Krz #iz dvip dwhutthvrohg=#

Vhwwdng

441 Uhvrawlrg#s dvhiP P 26G2\\\\ ,=

3524:25339 H{dfw C H{sdlgdulrq
Litgrwh { dfwiswyghth { salgdwlrg=

451 Uhvraxwlrg#s hwile=

D1## Z huhidq | #rifkhitirerz Igj #Vdgfwlrgvi#Ordered +fkhfn#dadds sursuldvhivhp v,B#
W p rghwiu| 2T Igh#Dp rxqw='#58/333/333133

T UhyrfdwirgzH {sxorIrg2Ghgdgat ¥ G 19ruhp hgwUhvibewrg
~ Fhgvxuh v Fhdvh#dgg#s hvivwIgmgfwrg
I Equ (I Vxvshgvlrg

E1l Ruwkhu#tvdgfwlrgviOrdered:
VHHH#IWHP #& 46
Vdq fwlrg#ghwd le#li#vx vshgghg Aenjoined ruteduwhg s ury ghigxudvlr g#lg focg g j #ivwduigdvh#dgg#
fdsdEMhvid ith Fehg#:T hghuddi hExubdhviSulg £1s do4T gdg FAR shudvilr qviSuly £1s dohwe 1, Hi#
thtxddilfdvilrg#e | #h{dp 2vhwdlglgj #z dvid#frqgMirg#r ik hiivdg fulrg Asury lghihqj vk #rifkdp h#
j yhg#er#htxddi| 2vhwid g M| shiicith {dp #htxLhg#lgg#z khwkhuifrqgMrgikdviehhg#ivdvilvihg Hi#
glvsrviirg#thvxohg#ig#d#ilgh Mshgdov| Avhvwhkxwirg Ag v rujhp hgwirup rghwdu| #rp shgvdwlrg /#
surygh#wrwdagdp rxgw/is ruirgihy hg#di dlgvwh| rx#cudgadvisory affiliate gdvh#isdlg#dqg#lifdg | #
srwilrgtr #Hshqgdav| #z dvilz dlyhg=#
VHHH#IWHP #& 46

461
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Surybh#dfeuhifvxp p dul #rifghwd vithalwhg e ik h#d fwlr g #ivwdwe vidgg #ru, #g Vs rvibir g#dgg #lg foxgh#
thdiydgwivhup v/AfrggMrgvidgg#gdvhvil | rxufthvsrgvhip xvwiiliz Wk g#kh#ivsdfhiswyghg, 1

DLJ #IQWHUHG #QWR #D #V HWWOHP HQW#DJ UHHP HQWH#Z IWK #WKH#VHF#Q#F RQQHFWIR Q #Z IWK fWKH#
DFFRXQWIQJ#DQGHIQDQFIDOHUHSR UWIQ J #SUDFWIFHVHR I#DLJT #DQGHWVH X EVIG IDUIHV WD VHSDUW#
R I#NK HHVHWWOHP HQWHZ INK WK H#VHF AWK H#VHF #IIOHG #D#F IY IO#F R P SODIQW ADOOHJ I1Q J WK DWHIUR P #
5333#QWIO#5338 ADLT # DWHUIDOO\#IDOVIITHG #WVHIQDQFIDOWWDWHP HQWVHIKUR X J KD #
YDUIHW\#R I#WUDQVDFWIR Q VH#DQ G #IQWINIHVHQ #R UGHUH#R #VWUHQ J WKHQ #fK H#D SSHDUDQ FH#R THWV #
TIIQDQFIDOHIHVX OWVHIR DQDO\VWVHD QG HQ YHVWR UV R Q#IHEUX DU \# /#5339 ADLT #Z INKR X W#

DG P INWIQJ #R UHS HQ \1Q J WK HHDOOHJ DWIR Q VHIQ #WK HHVHF #7R P SODIQ W /HFR Q VHQ WHG #R #K H#
IVVXDQFH#R IHDH#IIQDO#MK G J P HQW=tD ,#SHUP DQHQWO\#UHVWUDIQIQJ #DQG #HQM IQIQ I #HDILIT #HIUR P #
YIRODWIQJ #/HFWIR Q# : +D ,#R I#WKH#VHF X UIWIHV#D FWHR I# <6 6 #HVHF X UINIHVH#DFW,#DQG #VHFWIR QV#
434E, /64D, H6+E ,+5 #HDQGH#6+E ,+8 ,#HDQC HUXOHVH# 3E08 MM SE053 M 6D04 MED0A6HDQGCH 6ES04HR T#
WKH# [FKDQUH{DFWH I# <6 7#H [FKDQJIH{DFW,>HE R UGHUIQ J #DLJT #WR #SD\#3 IVJ R UJ HP HQWHQ #
WKH#DP RXQWHR I# :33#P IOOIR Q >#HDQ G #F ,#R UGHUIQJ #DLJ #4R #SD \ #D # LY IOHSHQ DOW \ #{Q #WK H#
DPRXQWHR I# 433#P IOOIR Q HDLJ #HDOVR #1QWHUHG #lQWR #DQ#DJ UHHP HQWH#Z IWK #VKH#X Q INHG #VWDWHV #
GHSDUWP HQWHR I#X VWIFHHLQ ##* R QQHFWIR Q #7 INK #WKH#DFFRXQWIQJ #DQG #HIIQDQ FIDOHIHSR UWIQ J #
SUDFWILFHV#R I#D LT #DQGHWVH/ XEVIG IDUIHV WD VH#SDUWHR I#WKDWHJ UHHP HQWADLT #SDIG #D# 58#

P IOOIR Q #IIQ H#3 HSR VIWHG #Q WR #WK H#X Q INHG #VWDWHV #SR VWDOHQ VSHFWIR Q ## R QVX P HUHIUDX G #
IXQG UDVH#SDUWIR I#WKHVH# HWWOHP HQWV ADLT #K DV#DJ UHHG #WR #UHWDIQ #IR UD#SHUIR G R I#HIKUHH#
\HDUV#DQH#QGHSHQGHQWH RQVXOWDQWHZ KR #2 IOOHF R QG X FWHDHIHYIHZ #WKDWH#Z IOOHQ FOX G HH#IK H#
DGHTXDF\#R I#1LJ ¥ HOWHUQDO# R QWUR OVHR YHUHIIQDQFIDOH#HUHSR UWIQ J #DQ G #WKHH#UHP HG IDWIR Q #
SODQ #IKDWHD LI #K DVHLP SOHP HQWHG #DVH#D#HUHVX OWHR IHWVHR Z Q HQWHUQDOH#HUHYIHZ 1

GENERAL INSTRUCTIONS
Wk MG WEarvxih#Uhs ruig § #5dJ hikG USHG Y , #vidgh C I0IWIDOHOR @ DP HQG HG #hvs rqvhikvhg#e fuhs ru
ghwdlorfiruidiilp dwlyh#hvsrgvhvivriivhp vi#41F1/#41G 1/#4 TH1/M 41T 41T HrifTrup DG Y H

Uhjxawrul D fwlrg#
Fkhfn#hhp +v,#hlgj#hvsrgghgtw=#

W 22174, WV 141745, T 421F46, M 241m.47, W 221748,
Taa1c4, [Mascss, M 441646, [T 241647, 441648,
Tasmaa, M aamss, 42148, M aame,

Caam HPVERE]

X vhid#ivhs dudwhi#e USH#iruhd fk thyhqwiruiproceeding Htkh#tvdp hihyhgwiruproceeding p d| #ehivhs ruwhg#iru
p rihikdg#rghiperson ruthqwli| #xvigj #rgh#G USH bhilz Mk##frp sdwhg# { hfxwirg#Sdjhi

R ghthyhquip d|#hvxo#lgip rih#kdgi#rghidiilp dvwlyh#dgvz hueHivhp viB4IF 141G 1A THIMM AT Hrwl 4 1T 1
X vhitrqd #rgh#s USHr fhs ruwighvd orvhalvhg#e ik hiivdp h hyhgqui ifdgthyhgw Yhviulvh#we #dfwlrgvie | # ruh#
vkdg#rgh#h ] xdwruAsury Ghighwd orter #hd fk # fuilr g Hr g #dH#vh s duduh#G US 1#

SDUWHLH
D 1## Wkhiperson(s) ruhqgwiv| +hv, #iruliz krp #k WG US#iviehly j #ikhg#viduh, =#
C \rx#uwkhidgy vru| #ilp ,#

C \rx#dgg#rgh#rup ruh#ri#| rxutadvisory affiliates
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@ Rghirup ruhiri#f| rxuadvisory affiliates

Lithk W3 USHivieh o j #ikhg#irudg#advisory affiliate A5 yhikh#tixadigdp hirifwkh#iadvisory affiliate ehaz #
+iruflggly gxdorA0dvwigdp h /AT iwwigdp h/AP gdaigdp h,1

Litvk h#advisory affiliate kdv#d#CRD gxp ehuffsurylghikdwigxp ehuliitigrw/ilgg lfdwhi#tgrgOouhj vvhuhg $#
e | #khfnlyj #kh#dssursuldvhter { #

DGY#3USH# DGYIVR U\#DIIIOIDWH

CRD
QOxp ehu=#
Uhj Ivhthg=# ¢~ \hv ol

Wk Mgy bru| diidawnivt @ amrip  © dg#igglgxdo

Qr

Qdp h=# DP HUIFDQ#
JHQHUDOH#OITH#
IQVXDQFH#
FRP SDQ\
+Iru#

holygxdor/
Odvw/AHL Ivw/#

P ggdh,#

r Wk W#E US#vkrxagteh#ithp ryhg#irp #kh#DG Y #hfrugfehfdxvhikh#advisory affiliate(s) vigr#rgjhus
dvvrfldwhgtz k#kh#idgy vhul#

I Wk 146 UsHvk rxayfehithp ryhg#irp #khiDG Y #hfrugiehfdxvh=t4 , #khihyhquirubroceeding
rifxuhg#p rih#kdgihg# hduilj ricuhs , #khidgy Vhulvithj Ivhuhg#cuds sd o #iruihj bwdwleg#
z Mk ik h#VHF #dggk hthyhgwiz dvithvrohg#igik h#dgy Vhusirutadvisory affiliate's idyrui

Li#t| rx#duh#hj Iwhuhg#rutihj vhulgj #z Tk ##state securities authority A rx#p d|#ihp ryh## USHruf
dgthyhqgwi| rx#thsrwhg#rqd #igihvsrqvhir#finhp #4 16 +7 , Adqg#rgd ik dwhyhquwir Efxuhg#p rih#
wkdqivha#| hdudj r #i#| rx#duh#h whuhg#ruith] Ivhuly 2 Wik h#VHF 4| rx#p d | #uhp ryhi#die USHiru
dq | thyhguwidnhg#igHivhp # 4 ek dwir fEfxuwhgtp ruh#kdgihg#| hduidj r #

r Wk Iv#3 USH#vkrxayteh#ivhp ryhg#irp #kh#DG Y #uhfrugfehfdxvhiwiz dviiidhg#lgthuru/fvx Tk #dvigxhie #
d#fdwilfddrugdwd Chgwu| #o Ivwdnh i { sad gk h#f ifxp vwdgfhv=#

E1 Lifskh#advisory affiliate Ihj Ivhuhg#kurxjk#kh#DUG #v| vwhp #WCRD v|whp Akdvikkh#advisory
affiliate vxep Iwhg##G US#z Mc#Irup #DGY AEG #ruK 07 , #r#k h#iDUG #ruCRD irubk hthyhquBHL itk hi
dgvz huivig\ hv/Atgrirvkhutlgirup dwirgicgidk WH USHo xvwiehiisurylghg 1#

C \hv « QOr

QRWH=Hkh#frp sdvlrg#rihk WHirup #Hgrhvigrwihdhyh#khfadvisory affiliate riffwired] dwlrgHertix sgdwh
WHDUG #WCRD uvhfrugvi#

SDUWHLL#
41 Uhjxawru| D fvlrg#lg Wdvhgte | =

@ vur# C Rwkhuthghuddit © viawnit © SRO © Irinlg
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+Ixadgdp hitrifhijxadwru/foreign financial regulatory authority Aithghudofvwdvh ArE#SRO , #
VHFXUINIHVH#HQGH#I [FKDQJH#RP PIVVIRQ

Sulgflsdavdgfwirg=
Fhdvh#igg#s hvivw
R vkhuv dg fvwlrgv=#

G dvh#Lg Wdvhg#P P 26 G 2\ \\ \ ,=#

3<25;2533: @ H{dfw C H{salgduwlrg
Litgrwhh { dfwisuwrylghth { salgdwlrg=

GrinhwFdvh#dxp ehu=
DGPIQMSURFIHIIOH#OR 146 045; 83

Advisory Affiliate Hp sar | lgj #lup #z khg#d fuly Iv| #r ffxxwhgtiz k Ik #hg e thich#uh § < alveru| # fuile g li
dssdfdedn,=
Q2D

SulgflsddiSuwrgx fwii | sh=
Ghewl0 P xgIlflsdo
RwkhufiSurgx fwi | shv=#

G hvfulkeh#k hidahj dwlr gvivhalvhg #ar ik Ifivh ) xadweu| #Hfwlr g#+ | rxuthvs rgvhip xviiwiz Tk g#kh#ivsdfh#
suwryyghg,=

WKIVHS USHUHODWHVHR VX QDP HULFD#HDQQXIW\#DQG #OLIH#DVVXUDQFHH#' R P SDQ \#3%VDODF %, 1#
VDODF /HWKHH#IR UP HU#R OH#VKDUHKR OGHU#R I#NKHH#UHJT IVWUDQW /4 HUJ HG HQWR #DP HUIFDQ #
JHQHUDOOLIHHQVXUDQFHH#RP SDQ \#3DJOIF %, , #iQ#3 HFHP EHU#345#DJOILF iV R Z #IKH#VR OH#
VKDUHKROGHU#R I#WKHHIHI IVWUDQWIHNK HVHF HLQ VWINX WHG #D#VHWWOHG #DG P IQ IVWUDWLY H#

SURFHHGIQJ #DJIJDIQVWH/ DODFHIHODWHG VR #VDODF  HUR OH#DVHr UHG INHHQ KDQ FHUHLQ tWK UHH#
PXQIFISDOH#ER QGHVVXDQFHVHQO#M<<<#HDQGH# 333 HWKHHVHF #HDOOHJ HG #WKDWH/DODF /X Q GHUH WV #
IRUP HU#ODP H#R I#)QFKR U#)DWIR Q DOHOLIHHO VX UDQFHH#FR P SDQ \ HIDIOHG #IR #3 IVF OR VHHNR HIK H#
ERQGH#VVXHUVDHIHH#DUUDQ JHP HQWHEHWZ HHO#/DODF#DQG#WKHH#ER QG #SURJUDP #DGYIVR UWKDW#
FRXOGH DYHHVKUHDWHQHG H#VKHH#VD [O(DGYDQWDJ HGH#H)DWXUH#R I#WKHHER QG VWK H#VHF #DOOHJ HG #
WKDWHIK HHIDIOX UH#R I#/DODF#VR #3 IVFOR VHHWK IV#DUUDQJ HP HQWHZ DVDH# DX VH/AX QG HU#
VHFWIR Q#; +D ,#R IH#KH#VHF X UIWIHVHDFWHR I# <66 ADVH P HOGHG $VHFX UIWIHVIDFW, AR IH#KHH#ER QG #
SURJUDP#DGYIVRUNH#/ IR ODWIR Q#R I#VHFWIRQ# : +D ,+5 ,fR I#IWKH#VHF X UINIHV# FWI#DODF /#

Z INKRXWHGP INWIQJ HR UHSHQ\IQ T #WWKH#VHF AV #IIQGIQJ VIR UHDOOHI DWIR QV /AR QVHQ WHG #WR HVK H#
VHWWOHG #SUR FHHGIQ J#DQG#DJ UHHG #WR ##* HDVH#D QG HSHVIVWHIUR P ## DNIQJHR UHDXVIQJ #
IXUWKHUH#/ IRODWIRQVH#R I#VHFWIRQ# : +D ,+5 , R IWNKH#VHFXUIWIHV#DFW1

FxuhgwivwdwevBii O shggyy ¢ Rgibsshdo @ Ildo

Li#rgq#ds shdofuhj xalwru| #fvlrg#ds shddg#e #VHF ASRO, ThghuddirulV wdvhifF rxuw, #Hdgg#s dwh#D sshddt
IXhg=#

Li#T pdairuR gD sshdo#frp sdwvhidadvhp vieharz WIruiShqglyj D fwlrgvAfrp sdwvhiilvhp # 6#rgd 1
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431 Krz #iz dvip dwhutthvroahg=#
Ghflvlrg# #R ughur #R ithullr i#Vhwadhp hgw

441 Uhvraxwlrg#s dwhi#P P 2GG 2\\\\ ,=

3<25;2533: @ H{dfw C H{salgduwlrg
Litgrwh { d fwis urylghth { salgdwlrg=

451 Uhvraxwlrg#s hwille=
D 1## Z huh#dqg | #rifkhitirerz Igj #dgfwlrgviOrdered +fkhfn#dadds sursuldvhihhp v,B#
e rghwiu| 2Igh#Dp rxgws’

7 UhyrfavirgoH { sxorrq2c hgda [T ¢ vjrujhp hquUhvieulrg
M r hgvxuh Vo hdvh#dgg#s hviwIgmgfwlrg
’m Edu ’...., Vxvshgvlrg

E1 Ruwkhu#vdgfwlrgviOrdered:
QRQH

Vdqfvlrg#ghwd e#li#vxvshgghg Aenjoined rukeduhg fsury ghigxudvlr g#lg focglgj #ivwduigdvhdgg#
fdsdfhhvid ith fvhg#J hqghuddi h fxubihviSulg £1s dAT dq AR shudwir qviSulg £1s do/thwel, HLi#
thtxddilfdvlrg#e | #h{dp 2vhwdlglgj#z dvid#frqgMirg#r #khiivdg fulrg Aswwrylghithqj vk #rifkdp h#

j ha#er#ht xddi| 2vhwid g M| shirith {dp #htxlhg#lgg#z khwkhufrqgMrgikdviehhg#vdvivilhg Hi#
glvsrviirg#hvxoehg#ig#d#ilgh Mshgdav| Avhvwhbxwirg Agvj rujhp hgwirup rghwdu| #rp shqvdwlrg /#
suwygh#wrwdagdp rxgw/is ruirgihy hg#djdlgvwt| rx#rudgadvisory affiliate gdvh#isdlg#dqgg#liidg | #
sruwirgir #Hshgda| #z dviiz dlyhg=#

VHHHIWHP #: 1

461 Suwrylh#dfeuhifvxp p dul #r #Hghwd rvhalvhg#e ik hid fwlr g #vedwe vidag ey, #5 vs rviir g#dgg #lg focgh#
thdrydguishup vAErgg Wrgqvidgggdwhvil | rxuhvs rqvhip xvwiiviz Wk gk h#ivsdfh#suwryhg, 1
VHHHIWHP #: 1

GENERAL INSTRUCTIONS

Wk Iz Mfavxuh#hsrwilgj #Sdjh#G USHDG Y , #lvidg+ C IQINIDOHOR @& pp HQ G HG #hvsrgqvh#kvhg #ur#hs ruw
ghwdlofirudiiip dwlyh#uhvs rqvhvic#ivhp vt 4 1F 1/#41G 1/ 4 H1MHM 4T ru 4 10 MrifTrup DG Y 1

Uhjxawrul D fvlrg#
Fkhfn#hhp +v,#£hlyj#hvsrqghgtwr=#

Mia1ra, M aarss, M 441746, M 24747, [T 441748,
Tas1c44, ¥ 441045, M 441046, W 441647, 441048,
Caamwe, M aamss, PV M aam47,

Tag112 | PVERE

X vhid#ivhs dudvhis US#iruthd fk thyhqwiruproceeding Hitkh#vdp h#hyhqgwiruproceeding p d|+#h#ths runhg#iru#
p ruhikkdgtrghiperson ruthgwl| #xvlyj #rgh#s USHI Ihiiz Wk#d#frp sdvhg# {hfxwirg#sdjhi

R ghthyhqwip d | #hvxa#lghp ruh#kdgirgh#diilp dwlyh#iqvz huerHivhp v#41F 144416 144 TH1/A# 4 1T B 417 1#
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X vhitrqd #rgh#s USHr fhs ruwighvd orvhavhg#a ik hiivdp h hyhgqui ifdgthyhgw hviulvh#we #dfwlrgvie | # ruh#
vkdg#rgh#h] xdwruAsury Ghighwd st #hd £k # fuilr g Hr g #dH#vh s duduwhG US 1#

SDUWHLH
D 1## Wkhiperson(s) ruhqgwlv| +hv, #iruliz krp #k WG US#iviehly j #ilhg#ividuh, =#

E1l

C \rx#uwkhidgy vru| #ilp ,#
C \rx#dqg#rgh#rup ruh#ri#| rxutadvisory affiliates

@ Rgh#frup ruh#ri#| rxuadvisory affiliates

Litvk WG U S#ivieh g j #ilhg#irudg#advisory affiliate 4 yh#kh#fixcdigdp hifr #kkh#advisory affiliate ehaz #

+iruflgg iy xdor/Aodvwigdp h /AL vwigdp h/#H#P ggditigdp h,1
Litkh#advisory affiliate kdv#a#CRD gxp ehuffsurylgh#wkdwigxp ehulilitgrw/ilgg lEdwh#qrgOouhj vvhuhg $#
e |#khfnlyj#khidssuwrsuldvhter { 1#

DGY#3USH# DGYIVRU\#DIIIOIDWH

CRD
Qxp ehu=#

Wk Mgy bru| ittt © amip  C dg#iggligxdo

Uhj Ivhuhg=# ¢~ \hv Fo

Qr

Qdp h=# DP HUIFDQ#
JHQHUDO#OLIH#
IQVXUDQFH#
FRP SDQ\
+Irudt
glygxdor/#
OAVwW/HL Lvw/#
P gd,#

I Wk 146 UsHvk rxayfehithp ryhg#irp #khiDG Y #hfrugiehfdxvhiikhiadvisory affiliate(s) Wiqrirqg)hu
dvvrfldvwhg#z Mk#kh#idgy vhul#

r Wk W#E US#vkrxagteh#ithp ryhg#irp #kh#DG Y #hfrugfehfdxvh=#+4 , #khihyhqgwirigproceeding
riffxuhg#p rih#kdgihg# hduwHd] ricuhs , #khidgy Vhuivith ] vhuhg#ruids sd Ipj #iruthj vwdwlrg#
z Mk #kh#VHF #dggkhihyhgwiz dvithvroahg#g#kh#dgy Whusteutadvisory affiliate's idyrui#

Li#t| rx#duh#h ] Iwhuhg#ruvhj vvhulg j #z Tk #d#state securities authority /| rxip d|#hp ryh#3#6 USHrut
dgthyhgwi| rx#thsrwhg#rgd #lgfhvsrgvhir finhp #4 16 +7 , Adgg#rgd ik dwhyhgwir ffxuhg#p rih#
vkdg#hg#| hduvid] r #i#| rx#duh#hi Ivhuhg#rutinj vhulg #z Ik ikkh#VHF A rx#p d|#uhp ryh#d#s USH#irut
dq | hyhqwivwhg g #ivhp # 4 ik dwir ffxuwhg#p ruh#kdgihg#| hduid ri#

r Wk I#3 USH#vkrxatehfivhp ryhg#irp #kh#DG Y #uhfrugtehfdxvhiiwiz dviiidhg#lg thuru/fvx fk#dvigxh#e #
d#fdnulfdgruigdwd Chgwu| # Iwdnh#H { s d gk h#if ifxp vwdgfhv=#

Lithk h#advisory affiliate Ivhj Iwhiuhg#kurxj k#kh#DUG #v | vehp #UuHCRD v|wwhp /kdvikkh#advisory
affiliate vxep Iwhg#d#3 US#z Mk#lrup #DGY AEG #rufi 07 , #tr#kh#DUG #WCRD irukh#hyhgwBH#Lifkh#
dgvz huffivi\ hv/Afgrirvkhuiflgirup dwlrg#egik 46 USH xvwieh#isury ghg 1

C \hv « QOr
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QRWH=Hkh#frp sdvlrgr ik WHirup #Hgrhvigrwihdhyh#khfadvisory affiliate riffwired dwlrgHertix sgdwh
WHDUG #WCRD uhfrugvi#

SDUWHLL#
41 Uhjxawru| D fvlrg#lg Wdvhgte | =

51

61

71

81

91

<1

Cvur# C Rwkhuthghuddit @ viawnt © SRO - © 1rihlg

+Ixajgdp hitrithj xadwruAforeign financial regulatory authority Aihghudofvwdwh AruSRO , #
YHUP RQWHIHSDUWP HQW#R I#EDQNIQJ AMQVXUDQFH/AVHFXUINIHV# # HDOWK FDUH#
DGP IQIVWUDWIR Q#3%ELVKFD%,

Sulgflsdagivdgfwlrg=
Fhdvh#iqg#s hvivw
Rwkhutvdgfwlrgv=#
UHVWINXWIRQ

G dwh#ig Widvhg#P P 2G G 2\\\\ ,=#

3<25325343 @ H{dfw C H{salgdwlrg
Litgrwh { dfwisuryghth { salgdwlrg=

GrinhwFdvh#dxp ehu=
4303:90V

Advisory Affiliate Hp sar | lgj #l up #z khg#d fuly Iv| #r ffxxwhgtiz k Ik #hg #r thich#uh § < alveru| # fuile g li
dssdfdedn,=

Sulgflsdadisurgx fwil | sh=
Dggx | +hv,# Ydulded
RwkhufiSurgx fwi | shv=#

G hvfulkeh#k hidahj dwlrgvivhalvhg e #k Ifvhj x adweu| A Efwlr g#+ | rxutthvs rqvhip xvwiiwiz Tk g#kh#ivsdfh#
suryhg,=

WK IVH#3 USHUHODWHVHIR #VXQDP HULFD#DQQXIW\#DQG #OLIHDVVXUDQFHH# R P SDQ \#3VDODF %, 1#
VDODF /HWKHH#IRUP HU#R OH#VKDUHKR OGHU R I#WKHHUHJT IVWUDQW /4P HUJ HG #HOQWR #DP HULFDQ #
JHQHUDO#OLITH#QVXUDQFHH#R P SDQ \#3DJOIF %, . HiQ #HS HFHP EHU# 345D JOLFiVHO R Z #WKH#VR OH#
VKDUHKROGHU#R I#WKH#UHJ IVWUDQWIHEIVK FDH#DOOHJ HG HNKDWH/DODF #/ IR ODWHG WK H#YHUP R QW#
XQLIRUP #VHFXUINIHVH# FWHE \ #4 ,#X VIQ THDH#SUR VSHF WX VHIKDWH#Z DVH#HDP ELTRXVHQH#HVFUIEIQJ #
INVHDXWR P DWILFHDVVHWHIHEDODQFIQJ #HSURJUDP #IHDWXUH#D SSOLFDEOH#WR HFHUWDIQ #¥ DUIDEOH#
DQQXIWIHV ADQG #5 ,#0RWHIHEDODQFIQ J #HFHUWDIQ#XEDFFRXQWVHZ INKIQ #WKH#DQ QX IWIHV #VR #
UHWXUQ #R #DOOR FDWIR Q VHJT IY HO O #/K H#DF FR XQWHR Z QHUV #ODVWHIUDG HHQO VWUX FWIR QV 1

Fxmhqumdvva####.r Shaglyj C Ra#Dsshdo @ Igdo

Liftrg#ds shdofhj xawru| #fvlrg#ds shddgtwr #VHF ASRO, Thghuddr v wivhiF rxuw, #Hlgg#s dvhiD sshddt
IXhg=#
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Li#T lpdairuR gD sshdo#frp sdwvhidadvhp vieharz WIruiShqglyj D fwlrgvAfrp sdwvhiilvhp # 6#rgd 1

431 Krz #z dvip dwhutthvrohg=#
Vulsx@wlrg#dgg# rgvhgw

441 Uhvraxwlrg#s dwhi#P P 2GG 2\\\\ ,=

3<25325343 @ H{dfw C H{salgduwlrg
Litgrwh { d fwis urylghth { salgdwlrg=

451 Uhvraxwlrg#s hwille=
D 1## Z huh#dqg | #rifkhitirerz Igj #dgfwlrgviOrdered +fkhfn#dadds sursuldvhihhp v,B#

E1l

W p rghwdu| 2Igh#Dp rxqw=' #33 /333133

7 UhyrfavirgoH { sxorrq2c hgda [T ¢ vjrujhp hquUhvieulrg
M r hgvxuh O r hdvh#dgg#s hviwIgmgfwlrg
’m Edu ’...., Vxvshgvlrg

R wkhufvdgfwlrgviOrdered:

VDODF#SDIGHIVKFDHDHIR WDOHR I# 433 /333#DVHIROOR Z V=4 ,# 73 /333#DVIDQ#

DGP IQIVWUDWILY H#SHQDOW\ AHS5 ,# 73 /33 3#(R #EH#D SSOIHG #WR #/ HUP R QWHVHF X UIWIHV #
IQYHVWRU#HGXFDWIR Q#DQGH#UDIQIQ T HIXQG ADQG #+6 ,# 53 333#IRU#F RVWVHOQ FXUUHG #£ \ #
EIVKFD#D VD HUHVX OWHR I#WKHH# [DP IQIDWIRQ1

Vdgfwlrg#ighwd #litvxvshgghg Aenjoined ruteduwhg sy bh#gxudwir g#lg foxg g j #ivwdutigdvhidag#
fdsdfWhvidiih fvhg#J hqhuddV hfxubihvisulg flsdo#I idg fIdR shudwlrgviSulg £ls dg/thwE 1, %
thtxddilfdvlrg#e | #h{dp 2vhwdlglgj# dvid#frqgMirg#r #khivdg fwlrg Aswwrylgh#thqj vk #rikdp h#

j ha#er#ht xddi| 2vhwd g M| shicith {dp #htxhg#lgg#z khwkhuifrqg Mrgikdviehhg#vdwivihg Hd#
glvsrvirgi#hvxohg#lg#dfilgh Ashgdav| Ahvwiwwirg /Ao vj rujhp hgwirulp rghwdu| #rp shgvdwlrg /4
sury bh#erwdddp rxgwis rulrgihy hg#lj digvwh| rx#rudgiadvisory affiliate gdvhisdg#iggilig | #
sruwilrgtr #Hshgdav| #z dviiz dlyhg=#

IQH#DGGIWIR Q HVR #WKH# 433 333H#Q#DIJ JUHJIDWHH#SD\P HQWVHNR HEIVKFD AZ INKIQ#63H#SD\ VR I#
VDODF AT #HJHFHISWHR ITHJHOHDVH#DJ UHHP HQWVH#IUR P #DITHFWHGH#)FFRXQWHR Z QHUV /#
VXQDPHUIFD#QQXIW\#DQG #OLIH#DVVXUDQFH# R P SDQ \# DVH#IHT X IUHG #WR #UHY HUVH#K H#
DXWR P DWIF#DVVHWHIHEDODQFIQJ #WUDQVDFWIR QVH R #33 ( #R I#IWKH#VHSWHP EHU#63 4533 ; #
DPRXQWVHIRU#XFK#DFFRXQWVH# KR #3HOLYHUHG HUHOHDVH#DJ UHHP HQWV1

461 Surylh#dfeuhifvxp p dul # #Hghwd brvhalvhg#e ik hid fwlr g #vwdwe vidag ey, #9 vs rviirg#dgg #lg focgh#
thdiydgwivhup vAfrggMrgvidgg#gdvhvil | rxufthvsrgvhip xvwiilz Wk g#khiivsdfhiswyghg, 1
Z INKRXWH#HGP IWWIQJ #HR UHSHQ \IQJ WK HHVWDWHP HQWHR I#IDFWVHQGH#H RQFOXVIRQVHR I#DZ #
FRQWDIQHGHQ#WKHH#R UGHU AVDODFH# R Q VHQWHG #WR WK HH#HQWU \#R I#WKH#R UGHU1

CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (ADV)

GENERAL INSTRUCTIONS

Wk Iz Mfavxuh#Uhsrwilgj #Sdjh#G USHDG Y , #lvidg+ C IQINIDOHOR @& pp HQ G HG #hvsrgqvh#kvhg #ur#hs ruw
ghwdlorirufdiilp dwlyh#thvs rgvhvivcHinhp # 4 1K I #Sduwi#é D #irulfivhp #5 1T iiSduwi# EH#r il rup #DGY I#

Fy gMxglfldat
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Fkhfn#Sduwia D#ivhp +v,#ehlyj#uhvsrqghgther =
4414 ,4qa, T aa1x 4, 4e, W a41x44 ,4F, M aa1k45,

Fkhfn#Sdué E #whp +v,#ehlgj#uhvsrgghg#w =t
51744, 51145, T 51146, S I 51148,

X vhid#ivhs dudvhis US#iruthd fk thyhqwiruproceeding Hitkh#vdp h#hyhqgwiruproceeding p d|#eh#ths runhg#iru#
p ruhikkdgtrghiperson ruthgwl| #xvlyj #rgh#s USHI Ihiiz Wk#d#frp sdvhg# {hfxwlirg#Sdjhi

R ghthyhquip d|#hvxo#gip ruhikdgi#rghidiilp dwlyh#dgvz hufer#ivhp # 4 1K e #Sduwi D#rutivhp # 1T M HSduw
4E #X vhifrgd #qh#G US#w #hs rudighvd brthalvhg e ik hiivdp h#hyhgwli quhalvhg # ly kg fAdA fulrgvip xvui
eh#thsruwhg#rg#ivhs dudvh#c USvI#

SDUWHL#
D 1## Wkh#person(s) ruthqulw| +hhv, #iruiz krp #k v#3 USHiviehlyj #ilhg#ivikduh , =#

'\ rx#nkhidgyvru| #ilp ,#
C \rx#dgg#rgh#ruip ruhiri#| rxutadvisory affiliates

@ Rghirup ruhiri#| rxuadvisory affiliates

Lithik W USHivieh g j #ikhg#irudg#advisory affiliate A5 yhikh#tixadigdp hitrifwkh#iadvisory affiliate ehaz #
+iruflggy gxdor/Hodvwiadp h/AL lvwigdp h/AP Jgdi#igdp h, 1

Litvkh#advisory affiliate kdvi#d#CRD gxp ehuffsurylghikdwigxp ehulififigrwilgg lfdwhitgrgOouhj vvhuhg $#
e | #khfnlgj #khidssursuldvhier { #

DGY#3USH# DGYIVR U\#D ITIIOIDWH

CRD Wk gy vry| Witddwi+® amip  ©C dg#aglyxdo
Qxp ehu=#
Uhj Iwhnhg=# ¢ \mv O

Qr

Qdp h=# DP HUIFDQ#
IQWHUQDWIR QDO#
JURXSHIQF1
+Iruflggly gxdor/#
O vw/HT Lvw/#
P ggd,#

™ Wk i USvk rxagtehithp ryhg#irp #khiDG Y khfrughehfdxvhikhiadvisory affiliate(s) Wigr#
aqgjhudvvr fdvhgiz bk #dkhidgy vhul#
Wk 6 US#vkrxayfeh#thp ryhg#irp #kh#DG Y#hfrugfehfdxvh=f4 ,#kh#hyhgwirufproceeding
rffxuhgp rihikdgihqg#| hduidj ricuhs , #khilgy WVhuvivhj Ivhuhg#cus so I #iruihj bwdwlr g#
z Mk#kh#VHF #dggikhthyhawiz dvithvroyhg#igkh#dgy Whuxstcutadvisory affiliate’s idyrul#

Li#| rx#duh#h] Iwhuhg#ruvhj vvhulg j #z k#d#state securities authority /| rx#p d|#uhp ryh#d#G USH#rut
dgthyhgwi| rx#ths rwhg#rgd #ig#hvsrgvhiwr#vhp # 41K 144 ,+d, Adgg#rgd #litk dwhyhgwir Efxwhgtp rih#
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E1l

vkdg#hg# hduid] r HLi#| rx#duh#hi vhuhg#rutih] vhulg ] #z Wkikh#iVHF A rx#p d|#hp ryh#3#s USH#irut
dq | thyhgwidnhg#igHivhp # 4 ek dwir fEfxuwhgtp ruh#ikdgihg#| hduidj r #

r Wk G USH#vkrxagteh#thp ryhg#iurp #khiDG Y #hfrugfehfdxvhifwiz dviilhg#igthuru/fvx fk#dviigxhie #
d#fdulfddrugdwdohgwa| # wdnh U { s gk h#f fxp vwdgfhv=#

Lithk h#advisory affiliate Ihj Iwhuhg#kurxjk#kh#DUG #v | vehp #UWHCRD v|wwhp /Akdvikkh#advisory
affiliate vxep Wwhg#d#3 US#z Mk#lrup #DGY AEG #rufiX 07 , #wr#k h#iDUG #rWCRD irukk hthyhquwBHLitwch#
dgvz huffivig\ hv/Afgrirvkhullgirup dwirg#egik 46 USH xvweh#isury ghg 1#

« \hv(.' QOr

QRWH=Hkh#frp sdvlrg#r ik viirup #Hgrhvigrwihdhyh#khfadvisory affiliate riffwired dwlrgHr#ix sgdwh
WHDUG #uwiCRD uhfrugvi#

SDUWHLLH
41 FrxuD fulr g#lg Wdvhgte | =#Q dp hir ifthj xawru/foreign financial regulatory authority,SRO,

51

61

71

81

91

frp p rgWhvih{fkdgjhA8ihqf| Ailp AsulydwhisallgwliifhwEl, #
QHZ #H\RUN#DWWIHT HQHUDO#D QG #HZ H\RUN#WDWHHQ VX UDQFH#3HSDUWP HQW

SulgflsddUhdhiffv rxjkw=

Igmkgfwlrg

RuwkhufUhdhi#v rxj kwh

FRP SOIDQWHOVR HUHT X HVWHG #3 IVJRUJ HP HQW AUHVWINXWIR Q /P RQH\#SDP DI HVHDQC#SXQINIYH#
GDPDJHV1

I8 ] #5 dvhifr #F rxuwD fulrg#P P 26 G 2\\\\ ,=

3825925338 & H{dfw C H{sdgduwlrg
Litgrwth { dfwis urylghth { salgdwlrg=

SulgflsddiSurgx fwii | sh=
Iqvxudgfh
R wkhuHSurgx £wii | shv=#

Irup dgb fvilrg#z dvieurxj kwilg#lgfaxgh#igdp hitr #Thghudo/#v wdvh#r Ul rih L gH#F rxuw/0r fawlr g #e IHF rxuwio
F | #culfF rxgw| #gg Vwdvhitr Wi rxgqwi| 46 rEnhwF dvhiQ xp ehu, =#

VXSUHP H#F RXUWHR I#WKH#VWDWHHR ITHHZ A\RUNAHFRXQW\#R I#HZ A\RUN MQGH [#
OXPEHU=734:5325338

Advisory Affiliate Hp sar | gj#1p #z khg#dfwly | #rffxwhgiz k Ik gk h#f Iy bk g IE AaA fwlr g #+1i#
dssdfded,=#
Q2D

G hviukeh#khidahj dwlrgvithalvhg # ik MHE Iy GE fwlrg#+ | rxuithvs rqvhip xvwitildiz Tk gkh#vsdEh#
swylbhg,=#

RQ# D\#9 /5338 MWKH#HZ A\RUN#DWWR UQH\#THQHUDOHD QG H#HIKH#HZ ARUN# X SHUIQWHQG HQW#
RIHQVXUDQFHHIIOHG #D# IYIO# R P SOIDQWHD I DIQ VWHD P HUIFDQ#QWHUQDWIR QDOH#J URX S HIQ F 1#
+3DLJ %, #DVH#Z HOOHDVHINVHIR UP HU# KDIUP DQ#DQGH# KIHIH# [HF XWIYH#R ITIFHU#DQG#RUP HU# IFH#
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FKDIUPDQ#DQGH# KIHIHIIQDQFIDOHR IIIFHU ALQ #WKH# X SUHP HfF R X UWHR I#WKH#VWDWHIR I#HHZ #
\RUNHWKH#F R P SODIQWHDVVHUWVH ODIP VX QGHUHHZ ARUNN# DUWIQ {DFWHDQGHQVXUDQFH#
ODZ ADPRQJIHRWKHUV ADQG# DNHVH#DOOHJIDWIR QVH# RQFHUQIQJ ##FHUWDIQ#WUDQVDFWIRQVHDQG #
FHUWDIQ#SUDFWIFIHVH#QWHUHG #lQWR #E \#DLI #DQG # HUWDIQR IHWV# X EVIGIDUIHV1

;1 quhquudvva#_P Shggalyj C Rg#Dsshdo @ Igdo

<1 Lifrg#dsshdofdfvirg#isshddgiw sy ghiigdp hitr #frxuw, #Hgg#s dwhiD sshddil hg#P P 2G G 2\\\\ ,=#

431 Lifshqglyj Agdvh#grvifh2sur fhvviiz dvivhuyhg#P P 26 G 2\\\\ ,=

@© H{dfw C g {sadgdwlrg
Litgrwhh { dfwisurylghth { salgdwlrg=

Li#T lpddirwR gD sshdo#frp sdwvhidadvhp vieharz WIruiShqglyj D fwlrgvAfrp sdwvhiilvhp # 7#qd 1

441 Krz #iz dvip dwhutthvroahg=
Vhwdhg

451 Uhvrxwlrg#s dwh#P P 2GG 2\\\\ ,=#

3523<25339 H{dfw C H{sdlgdulrq
Litgrwh { dfwisury ghth { salqdvirg=

461 Uhvraxwlrg#s hwlle=

D1t Z hihidqg | #ritkkh#tirarz Igj #VdgfwlrgviR ughthg #rdU hdh #7 udgvhg+fkhfn#ds sur suldvhiflvhp v, B#
Vo rghwdu| 2Igh#Dp rxgw=H# #776 /333 /333133

(I Uhyrfdulrq2H { sxorlrg2G hgldo v G jruhp hgwUhvwkxwirg
e hgvxuh (. hdvh#dgg#z hviwIgmkqg fwlrg
(I Edu r~ Vxvshgvlrg

E1l Rwkhuvdgfwirgv=
VHHHWHP #& 47

F1 Vdgfvrgf#ghwdle#liffvxvshgghg Aenjoined ruedwhg Asury bhigxudwirg#lg facg o #vwduigdwhdgg#
fdsd £ Mhvid ith fvhg #T hghud g hExubihviSulg £l o gdg fHGR shudwlrgviSuly £ls dofhwe L, it
thtxddilfdvilrg#e | #h{dp 2vhwdlglgj #z dvid#frqgMirg#r ik hiivdg fulrg Asury lghihqj vk #r ifkdp h#t
3 yha#her #ht xddi| 2uhvud Iy | shiir ith {dp #htxLhg#qg#z khwkhuwfrag birqikdviehhq#vdvlyihg Hi
glvsrviirgi#thvxohg#lg#d#ilgh Mshgdov| Avhvwhkxwirg Agvj rujhp hgwirup rghwdu| #rp shgvdwlrg /#
surygh#wrwdadp rxgw/is ruirgithy hg#di dlgvwh| rx#cudgadvisory affiliate gdvh#isdlg#dqg#lifdg | #
srwirgtr #Hshgdav| #z dvilz dlyhg=#

VHHH#IWHP #& 47

471 Swykhidfeuhifvxp p dul # #H fxp vwdgfhvivthawhg#er #khidfwlrg+v, Adahj dvirg+v, Agvsrvidrg+v, #
dgg2ruilgggj +v, #gvfavhgideryh#+ | rxuhvsrgvhip xvwiildz Wk gi#kh#ivsdfhiswyghg, #
DLT #IQWHUHG #{Q WR #V HWWOHP HQWHDJ UHHP HQWVH#Z IWK #VKH#R IIIFH#R I#WKH#HZ AR UN#WDWH#
DWWR UQH\#THQHUDO#Q \DJ ,#DQG H#KHHHZ AR UN# WDWHHS HSDUWP HOWHR I#QOVXUDQFH#GRL,HO#
FRQOHFWIRQ# INK#WKHH#IIQDQFIDO#UHSRUWIQJ#HDQGHOVXUDQFHH#EURNHUDJ HHSUDFWIFHVHR I#
DLT#HDQGHWVHXEVIGIDUIHV ADVH#Z HOO{DVH ODIP VHIHODWIQJ VR #WKH#X QGHUSD \P HQWHR I#
FHUWDIQ#2 RUNHUVH#'RP SHQVDWIR Q#H#SUHP IXP 4D [HVHDQGHR WKHUHDVVHVVP HQWV WK H#
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DJUHHP HQWVH#/HWWOHG ##ODIP V#XQGHU#QHZ #\RUNN# DUWIQ#HDFWHQGHQVXUDQFH#DZ ADPRQJI#
RWKHU#SURYIVIRQV AZ KIFK# HUHR ULJ IQDOO\#EUR X J KWHE \ #VKH#Q \DJ #DQ G #3 R LHQ #D #F LY IO#
FRP SODIQWHIIOHGHR Q# D\#59 #5338 MXQGHUMKHH#D J UHHP HQW /A 6 : 84#P IOOIR Q#Z DVH#SDIG HIQWR #D#
IXQGH#KQGHUMKH#XSHUYIVIR Q4R I#WKH# \DJ #DQ G #WKHH#E R IHIR U#DOOHJ HG QMK UIHVH#F DX VHG #E \ #
FHUWDIQ#SUDFWIFHVH#Z INKHUHVSHFWH#WR #1 [FHVVH# DVXDOW\#Q VXUDQFHIQ #DGGIWIR Q /#

DSSUR [IP DWHO\# 676 18#P IOOIR Q #Z IOOHEHH#X VHG #AR ## R P SHQ VDWHHDF K #R TH#WKHHIIIW\ #VWDWHV #Q #
FRQQHFWIRQ# INKHIKH#SD\P HQWH I# HUWDIQ#2 RUNHUVH#' R P SHQVDWIR Q#SUHP IXP #iD [HVIDQG #
RWKHU#DVVHVVP HQWV HQ #DGGINIR Q ADLIT #SDIG#D# 433 4P IOOIR Q #D VD HIIQ H#WR #WK H#VWDWHHR I#
QHZ ARUNUDVHSDUWHR I#WKHVHHVHWWOHP HQWV AD LI #K DVHDJ UHHG #WR HUHWDIQ #IR U#D#SHUIR G R I#
WKUHH#\HDUV#DQH#QGHSHQGHQWH RQVXOWDQWHZ KR #Z IOOHF RQGXFWHDHIHYIHZ #WKDWHZ IOO#
IQFOXGH#WKH#DGHT XDF\#R I#DLIT VHOWHUQDOH R QWUR OVHR YHUHIIQDQFIDO#JHSR UWIQ J #DQ G #WK H#
UHP HGIDWIR Q #SODQ #WKDWHDLJ #K DVHLP SOHP HQWHG #{DVHDHUHVX OWHR IHWVHR Z Q #HHOWHUQDOHUHYIHZ 1

GENERAL INSTRUCTIONS

Wk s Mfavxuh#iUhsruwlg j #5djh#GUSHDG Y , #ividgh C IQIWIDOHOR & pp HQGHG #ihvsrgvhixvhg#wrfuh s rum
ghwdloirudiiip dwlyh#tvhvs rgqvhvikc#ivhp # 4 1K I i#Sduwi#d D #ruinhp # 1T Hri#Sduwid EH#ri#ilrup #DG Y 1#

Fygdvkglfdat
Fkhfn#isSdud Divhp +v,#ehlyj#ithvsrgghg#v =
W 141% 44 44a, WV 141% 44 e, T aa1x44 £, T aa1k45,
Fkhfn#Sdu E #vhp +v,#ehlyj#hvsrgghg#w =#
51144, 51145, [T 51146, [~ 51147, 51148,

X vhid#ivhs dudwhi#e USH#iruhd fk thyhqwiruiproceeding Htkhi#tvdp hithyhgwiruproceeding p d| #ehivhs ruwhg#iru
p rihikdg#rgh#person ruthqwli| #xvig]#rgh#3 USH bhilz Mk##frp sdwhg# { hfxwirg#Sdjhi

R ghthyhquip d|#hvxo#lgip ruhikdgi#rghidiilp dwlyh#dgvz hueHshp # 4 1K e #Sduwi D#ruHivhp # 1T B HSduwt
4E X vhitrqd #rgh#3 US#He #h s rusighwd lorfivhalvhg #wr ik h#ivdp hihyhgwliX quhalvhg#f Iy kg f Al fwlrgvip x v
eh#iuhs ruvhg#irg#ivhs dudwhi#G USvI#

SDUWHL#
D 1## Wkhiperson(s) ruhqgwiv| +hv, #iruliz krp #&k WG US#iviehly j #ikhg#ividuh, =#
c \rx#khidgy vru| #ilp ,#
C \rx#dqg#rgh#rup ruh#ri#| rxutadvisory affiliates
@ Rgh#rup ruh#ri#| rxuadvisory affiliates
Litwk WG U S#ivieh g j #ilhg#irudag#advisory affiliate #j yh#vkh#fixcgigdp hitr #kh#advisory affiliate ehaz #
+irulggy gxdor/Aodvwigdp h/AIvwiadp h/#P ggdigdp h,1

Litvk h#advisory affiliate kdv#d#CRD gxp ehuffsurylghiwkdwigxp ehuliitgrw/ilgg lEdwh#gqrgOuhj vvhuhg $#
e | #khfnlyj #khidssursuldvhter { #

DGY#3USH# DGYIVRU\#DIIIOIDWH
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CRD
Qxp ehu=#
Uhj vvhuhg=# ¢~ \hv o

Wk Mgy bru| ittt © amip  © dg#iggligxdo

Qr

Qdp h=# DPHUIFDQ#
IQWHUQDWIR QDO#
JURXSMHQF1
+Iruflggly gxdor/#
Odvw/HL Lvw/#
P gd,#

r Wk 6 US#vkrxagfeh#thp ryhg#irp #kh#DG Y#hfrug#ehfdxvhikkh#advisory affiliate(s) #gr#
agjhudvvr fdvhgiz kkikhidgy vhul#

™ Wk i USHk rxagtehithp ryhg#irp #khiDG Y #hfrugiehfdxvh=tha , #ikhihyhqwiraproceeding
rifxuhg#p rihikdgihg# hduid]j ricuhs , #khifgy Whuivihj Ivhuhg#cus so oj #iruihj bwdwlr g#
z Fk#khi#iVHF #dggkhthyhqwiz dvithvr yhg#lgkh#dgy Mhuxruiadvisory affiliate’s idyrui

Li#t| rx#duh#hj Iwhuhg#rutihj vhulgj #z Tk ##state securities authority A rx#p d|#ihp ryh## USHruf
dgthyhgwi| rx#ths rwhg#rgd #ig#hvsrqvhiwr#ivhp # 41K 1+4 ,+d, Adgg#rgd #lik dwhyhgwir Efxwhgtp ruh#
wkdq#hq# hduvidj r #Li#| rx#duh#h] Ivhuhg#rutih ] Ivhulg #z bk #kh#VHF 4| rx#p d|#hp ryh#d#6 US#rud
dq | thyhgwidnhg#igHivhp # 4 #hk dwir fEfxuwhgtp ruh#kdgihg#| hduidj r1#

r Wk WG USH#vkrxagteh#ithp ryhg#irp #kh#DG Y #hfrugfehfdxvhifwiz dviikhg#igthuru/fvx tk#dvigxhie #
d#fdulfdairugdwdohgwu| #p vwdnh i { s gk h#f ifxp vwdgfhv=#

E1 Lifskh#advisory affiliate Ihj Iwvhuhg#kurxjk#kh#DUG #v| vwhp #WCRD v|whp Akdvikkh#advisory
affiliate vxep Iwhg##G US#z Mc#Irup #DGY AEG #ruK 07 , #r#k h#iDUG #rwCRD irubk hthyhquBHL itk hi
dgvz huivig\ hv/Agrirvkhutlgirup dwirgirgidk WH USHo xvwiehiisurylghg 1#

C \hv(: Qr

QRWH=Hkh#frp sdvlrg#rihk viirup #Hgrhvigrwihdhyh#khfadvisory affiliate riffwired] dwlrgHertix sgdwhi
WHDUG #WCRD uvhfrugvi#

SDUWHLL#

4 1 F rxunD fulr g#lg Wdvwhgte | =#Q dp hirifthj xawru/iforeign financial regulatory authority,SRO,
frp p rgWhvih{fkdgjhAdihgf| Ailp fsulydvhtis algwliihwfl, #
VHFXUINIHV#DQGH#I [FKDQJH# RP PIVVIRQ

51 SulgflsddUhdhi#lv rxjkwe

Igmkgfwlrg
RuwkhufUhdhi#v rxjkw=h
GIVIRUJHP HQWSHF IYIOHDQG#DG P IQ IVWUDWILY HHSHQDOW\ +IHV , 2HIIQ H+V , >#X Q GHUWDNIQ J

61 IXgj#3dvhilr #F rxuD fwlrgiP P 2GG 2\ \\\ ,=

3523<25339 @ m{dfw © H{sdgdwrqg
Litgrwh { dfwihswyghth { salgdwlrg=
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71 SulgflsddBurgxfwii |sh=
Qr#Surgxfw
R wkhuHSurgx fwii | shv=#

81 Irup dabfwlrg#z dvieurx]kwig#lgfxcgh#igdp hr #hghudoMv wivhi#ruHL ruh l g#F rxuw/AOr fdwlr g #e HEF rxuwio
F | #rullF rxqw| #8gg Vwdvhifr uiF rxqw| 4G rfnhweF dvhid xp ehu, =#
VHFXUIWIHVH#DQGH#I [FKDQJH#RPPIVVIRQ

91 Advisory Affiliate Hp sar | gj#I1p #z khg#dfuly | # ffxuwhgtz k Ik #hg e ik h#E Iy g I A G Fulr g - Lid
dssdfdedn,=#
Q2D

:1 Ghvfukeh#kh#dahj dwirgvithawhg#a ik VH Iy BA fwlrg#+ | rxuthvs rqvhip xvwiilviz Wk g#k h#ivsdfh#
swylhg,=#
WKH#VHF#' R P SODIQ WHDOOHJ HG #WKDWHIUR P #5333#X QWIOH#5338 D LT #2 DWHUIDOO\#IDOVLIIHG HIWV #
IIQDQFIDOWWDWHP HQWVHQHR UGHUHIR fVWUHQ I WKHQ #WKH#DSSHDUDQFH#R IHWVHIIQDQ FIDOH#
UHVXOWVH#R HDQDO\VWVH QG HQOYHVWR UVIHQ#/ R #3 RIQ J AWK HAVHF #DOOHJ HG #HKDWHD LT #K DG #
YIR ODWHG #VHFWIR Q#4 : 4D ,#R IHWKH#VHF X UIWIHVH#DFWHR I#M <6 6#DQGH#H/ HFWIRQV# 3 +E, 64D, M6 +E,
+5,#DQG#6+E ,+8 ,#DQGHIXOHV# 3E08 /M5E053 /M 6D04 M 6E6D04A6HDQCH#H6ES0AHR IWWKHIH [FKDQJ HIDFW#H#
RI#<671

;1 wahqw#:ﬁ\/'vdmva#,P Shaglyj C Rg#Dsshdo @ Ilgdo
<1 Lifrg#dsshdodfwlrg#dsshddgtrsuryghiigdp hitr #ffrxuw, #Hgg#s dwhiD sshddi hg#P P 2G G2\ \\\ ,=#

431 Lilshgglyj Agdwhigrwifh2sur fhvviiz dviivhuyhg#P P 2GG 2\ \\\ ,=

C g{atw © H{sdgdurg
Litgrwh { dfwisury ghth { salqdvirg=

Li#T gddirwR gD sshdo#frp sdwhidadvhp vieharz WruiShqgly] D fwlrqvAfrp sdwhiiivhp # 7#qd 1

441 Krz #iz dvip dwhutthvrohg=
Vhwwdng

451 Uhvrawlrg#s dwhipP P 26 G 2\\\\ ,=#

3524:25339 @ H{dfw C H{sdgdwlrg
Litgrwhh { dfwisurylghth { salgdwlrg=

461 Uhvraxwlrg#s hwils=
D1## Z huhidq | #rithkhiirerz Ioj #V dgfwlrgviR ughithg#ruihdh 7 wdgvhg +fkhfn#ds sursuldvhivhp v, B#
M b rghvdu| 2Ighibp rxqw # 58/333/333133

r~ Uhyrfdwlrg2H { sxorlrg2G hgldo 3 G jrujhp hgwUhvwkawirg
I Fhavxun M Fhavhidggie hvinelamg fulrg
- Edu r Vxvshgvlrg

E1 RvkhulVdqgfwlrqv=
VHHH#LIWHP #& 47
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F1 Vdgfvirgf#ghwdle#lifvxvshgghg Aenjoined rufedwhg Asury bhigxudvwirg#lg facg o #fwduigdwhidag#
f£dsd £ Whvid ith fehg #T hghud g h ExubihviSulg £l Ao gdg £HER shudwlrgviSuly £ls dohwe 1, it
tht xddilfdvirqge | #h{dp 2thwdlyky] #z dvidHErqg Mg itk h#vdq fulr g Asury gh#hg § vk #r iip h#
j Yhg#er#htxddi| 2vhwid g | shiicith {dp #htxhg#lgg#z khwkhuifrqgMrgik dviehhg#ivdwlvilhg Hi#
glvsrviwrgi#thvxohg#lg#dfilgh Ashgdav| Avhvwiwwirg Ao vj rujhp hqwirulp rghwdu| #rp shgvdwlrg A
suryghtwrwdgdp rxqw/s rwirgithy hg#d] dlgvet| rx#euigtadvisory affiliate gdvh#isdlg#dqg#lifdg | #
sruilrg#r #Hshgdav| #z dviiz dlyhg=#
VHHH#IWHP #& 47

471 Swylh#dfeuhifvxp p dul #ri#ff ufxp vwdgfhvivhavhg#e #khid fwlrg+v, Adahj dwlrg+v, Agvsrvinlrg+v, #
dgg2ruilgggj +v, g vfavhgideryh# | rxuthvsrgvhip xvwiildiz Wk gikh#ivsdfhiswyghg, #
DLI #HQWHUHG #Q WR #D #V HWWOHP HQW#DJ UHHP HQWH#Z IWK WKH#VHF #HQ #' R QQHFWIR Q #Z IWK WK H#
DFFRXQWIQJ #DQGH#IIQDQFIDOHUHSR UWLQ J #SUDFWIFHVR I#D LI #DQCHWVH#/X EVIE IDUIHV HDVHSDUW#
R I#WK H#VHWWOHP HQWHZ IWK #WK H#VHF AWK H#VHF #IIOHG #D #F LY IO#F R P SODIQW AHDOOHJ IQ J #IK DWHIUR P #
5333#KQWIOH5338 4D LT #2 DWHUIDOO\ #IDOV LIIHG HIWVHIIQDQ FIDOWWDWHP HQWVHIKUR X J KD #
YDUIHW\#R I#UDQVDFWIR QVH QG #HQWIWIHVHQ #k UGHU#WR #VWUHQJ WK HQ WK H#D SSHDUDQ FH#R THWV #
IIQDQFIDOHUHVX OWVHIR #DQDO\VWVH QG HQYHVWR UV IR Q#HTHEUX DU \ # #5339 ADLT #Z IWKR X W#
DGP INWIQJ R U#2 HQ \ 1Q J #WK HH#D OOHJ DWIR Q VHQ #WK H#VHF #F R P SODIQ W /4F R Q VHQ WHG HWR HWK H#
IVVXDQFH{R I#HDH#IQDOHMX G J P HQW=tD ,#iSHUP DQHQWO\ #UHVWUDIQIQJ #HDQG #HQMR IQIQ I H LI #HIURDP #
YIRODWIQJ #VHFWIR Q# : 4D R IH#WKH#VHF X UIWIHVHD FWHR T# <6 6 +VHF X UIWIHVHDFW,#DQG #VHFWIR QV#
43+E,/# 64D,/ 6+E ,+5 ,#HDQGH#6+E ,+8 ,#DQGHUXOHV#3E08 M SE053 M 6D04 M E6D046HDQGH6ES 4R I#
WKH# [FKDQJIH#DFWH I#<67#H [FKDQJ H#DFW,>#E ,#RUGHULQJ #DLJ #WR #SD\#3 IVT R UJ HP HQWHQ #
WKH#DP RXQWHR T# :33#P IOOIR Q >#DQG #F ,#R UGHUILQ J #DLJ #iR #SD \ #D #F LY IO#SHQ DOW \ #1Q #K H#
DPRXQWHR I# 433#P IOOIR Q HDLJ #HDOVR #HQWHUHG #QWR #DQ#DJ UHHP HQWH#Z IWK #WKH#X Q IWHG HVWDWHV #
GHSDUWP HQWHR I#X VWIFHHOH# RQQHFWIR Q#Z INK #WKH#DFFRXQWIOJ #HDQG HIIODQFIDOHUHSR UWID J #
SUDFWIFHV#R I#DLJ #DQG #HWVH/ XEVIG IDUIHV HDVHSDUWH I#VKDWHDJ UHHP HQW/ADLJ #SDIG #D# 58#
P IOOIR Q #HIIQ H#Z HSR VIWHG H#Q WR #/K H#X Q INHG #V WDWHV SR VWDOHQ VSHFWIR Q ## RQVX P HUHIUDX G #
IXQG HDVH#SDUWHR I#WKHVHAVHWWOHP HQWV ADLJ #K DV#DJ UHHG #iR H#UHWDIQ #IR U#D#SHUIR G #R ITHWK UHH#
\HDUV#QH#QGHSHQGHQWH R QVXOWDQWH#Z KR #2 IOOH#H R QGX FWHDHUHYIHZ HNKDWH#Z LOOHQ FOX G H#WK H#
DGHT XDF \{R I#DLJ ¥ #QWHUQDOH# R QWUR OVHR YHUHIIQDQFIDOHIHSR UWIQ J #DQ G #WK HHUHP HG IDWIR Q #
SODQ #VKDWHDLJ #K DVH.P SOHP HQWHG #D VD HUHVX OWHR THWVHR Z Q #HOQWHUQDOHUHYIHZ 1
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VHF #xdvih { hp swiVHF 0thj Ivhthg#dgy Mhuviiirp #ghdyhuly ##ilp f#eur fkxth#ar#vrp hinlggvite #HEdhqw i
wkhvh#h {hp swirgvih { fxvh#| rx#iurp #hdyhulyj #d#eur fkxih#abll ri#| rxudgy vru| #dhgw 4| rxigrigrwkdyh#

wriisthsduh#idfeur fkxuhl
Yes No
Duh#| rx#h{hp swiirp #Hhdyhulyj#ifeur fkxuhiw i i rxufdhgwikgghuk hvh#uxdvB C &
If no, complete the ADV Part 2 filing below.
Dp hgg/Ahwhh#rufith#ghz #eur fkxuhv=
Brochure ID Brochure Name Brochure Type(s) Action
7;<46 VXQDPHUIFD#DVVHW# DQDJ HP HQW# Rwkhu Dp hgg
FRUS1
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Execution Pages

DOMESTIC INVESTMENT ADVISER EXECUTION PAGE

\rx#p xvwfrp shvhivkh#tirarz Igj# { hfxwirg#Sdjh#w#lrup DG Y Wk vih { hfxwirg#sdjh#p xvwheh#iv ghg#dgg#
dwd fkhg#r#| rxulig Wddivxep Mvirgiri#lrup #G Y #r#kk hiVHF #Hdgg#iadp hagp hgwi

Dssrlgwp hgwir i#D j hgwiiruv huy Ifh#r i#iSur fhvv

E|#Eqlgj#kv#lru DG Y#H {hfxwlrg#sdjh M| rx Akh#ixkgghwl ghgidgy Vhu/fuhyr fded #ds st gwikhi#
Vhfuhwdu| # #V wdwh#rutrwk hutdn j dao| #ghvlj gdwhg #re iilfhu/r ik hivwdwh o #z k Ik #| rx#o dlgwdlg#| rxuprincipal
office and place of business dgg#lqg | #rvk hufivwdwhifig#z k Ik #| rx#duh#vxep Iwlgj #d#notice filing #dv#| rxult

djhgwiwr #h fhlyh#vhuy Ifh Adgg#dj uhhivk dwivx Ek#persons p d | #ffhswivhuy Eh#rg#| rxuehkdd/fr #dq | #
qrwith #vxesrhqd/Avxp p rgvAorder gvwixwlkyj#oroceedings Aghp dgg#irutdue Iwdwlrq Arutcwk hufis ur Ehvvic
sdshu/Adqg#| rx#ixuwkhuidj uhh#k dwivx Fk #vhuy fh#p d | #eh#p dgh#e | #hj whuhg#rufhudihg# dlofigHa | #
ihghuddirufvvdvhid fwlrg Adgp g vwadwlyh#proceeding rufdue mdvwilrgieurxjkwidj dlgvw| rx#lg#dq | #sadfhivxenh fwl
wrthk hifculvg Iwlr g #e ik h#X g Whg #V wdwhv Ak h#d fwlr g Aproceeding Aruiduve dvirg#d , #ulvhvirxwie #q | #
dfvly W| #ig#f rqghfvlrgiz MWk# rxuflgyhvwp hgwidgy vru| #exvighvvikk dwilviivx enh Ewhar ik ik ulvg 1wl g #e ik hi#

X qMhg#wivhv/Adggte , #ivifounded Agthfwd #rulgg bhfwd Ak srg#khiisury WIrgvite i=t1, #k h#V h fxulwhviD fwir i
4<66 Makh#VhExubdnvi { fkdq ] hD fwir it < 6 7 Mk h#lux vwllgghqucuh HD Fwir i# < 6 < Ak h#lgyhvwp hqwiF rp sdq | #
D fwir it < 73 Aruthk h#igyhvvp hqwiD gy WhuviD Ewir i# < 73 Aruidq | fixdniruith ] xavirgixgghutdq | #e sk hvh#d fw /4
rull, #khidz vir ik hivwdwh#lg#iz k Fk #| rx#p dlgwdlg#| rxuprincipal office and place of business rufir i#dq | #
vwdvhiflg#z k Ifk # rx#duh#ivkep Iwlgj #d#notice filingl

V Ij gdwxuh

LAwkh#kgghwlj ghg AvL gk Mlrup #DG Y #rgiehkdair i/idgg#z Mk #khidxvk ruly| #ri/kh#flgyhvwp hgwidgy hul#
Wkhiflgyhvwp hqwidgy Vhutdgg#ife rvk #fhwili| Akgghuishgdav] #r ishuku| #xgghulik hifdz vir ik h#X g Whg#V wdvhvi
r#Dp hulfd Akk dwibkhiflgirup dvirg#lgg#ivwdvhp hgwip dgh#figik MHDG Y Allgfocglg #h {k le widag#g | #rvikchut
irw dwlrg#vxep Iwhg Adih#axhidgg#fruhfwidggikdwilidp #vE glg]#k I ruw #DG YH# { hfxwlrg#Sd] hidvid#
uhh#dgg#y rocgwdu| #3 £l

LHfhuwli | #k dwikhidgy Vhusde rrnvidgg#vh frugviz deh#isuhvhuyhg#dggidyd e hiivuflgvshfwlr g#dviht x bhg #
e | #dz Wl lgde Al#dxwk rullhidq | #person kdylgj#eustody rufis rvvhvvirgir vk hvhie rrnvidgg#hfrugvie #
p dnh#khp #ydlded#r#hghudddgg#vwdvwhivhj xawru| #hsthvhgwdwlyhvl

V1 gdwxuh=# Gdwh=HP P 2GG2\\\\#

SHWHU#D KDUEHFN 3626425347

Sulgwhg#d dp h= Whvch =

SHWHU#D WK DUEHFN SUHVIGHQW/AFHR #DQG #3 IUHFWR U
DgyhuCRD Qxp ehu=f#

43:66;

NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE

\rx#p xvwfrp shvhivkh#tirarz Igj# { hfxwrg#Sdjh#w#lrup DG Y Wk vih { hfxwirg#sdjh#p xvwheh#iv ghg#dgg#
dwd fkhg#r#| rxulig Wddivxep Wvirgi#ri#lrup #DG Y #r#kk hiVHF #Hdgg#iadp hggp hgwl

4D ssrigw hgwir #D j hgwiiruy huy fh#r i#Sur fhvv
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E|#vqlgj#k#lruw #DGCY# {hfxwirg#Sdih M| rx Akkhikgghwl ghg#dgy VhuMwhyrifded #ds srlgwhd fk#ir ik hi#
Vhithwdu| #r Wk h#VHF Adggikh#v hfuhwdu| # #V wivhifr urvwk hutfh j dad #ghvl gdvhg#r ilfhu/fre #3q | #rvkhutivedvhi#lg #
z k Ifk# rx#duh#ivxep Iwlgj #d#notice filing Adv#| rxudj hqwrike #iuh fhlyh#ivhuy Ifh Adgg#3j uhhikk dwivx Ek #shuvr g vi
p d|#ffhswivhuy fh#rq#| rxuehkdd/Ar #dq | #grwifh Avxesrhgd Avxp p rgv/Aorder gvwixvigj #oroceedings /A
ghp dgg#irudue Wdvirg Aruicvk hulis ur thvviruis dshuw Adgg#| rx #ixukhuidj uhh#wk dwivx Ek #ivhuy Ifh#p d | #eh#

p dghte | #hj vhuhg#ru#fhwilihg#p dlfigilg | #hghuddirutvwdvhif fulrg Adgp g vwdwlyh#proceeding ru#

due Indvilr gHeurx j kv dlgvwi]| rx#ig#lq | #s dfhifvx eth fwar i hifculvg wlr g e it h#K g Mg #v wdvhv Al h#d fwlrq /4
proceeding ruue Wmdvirg#rd , #Hulvhvitrxwir i#dq | #d fwly | #ig#rgghfulrg#z Wk #| rxufigyhvep hqwidgyvru| #
exvighvvik dwilviivx erh Ewivr ik h#tk ulvg Ivilr g #e ik h# g Whg#v wdwhv/Adgg e , #ivifounded Ag Lhfvwd #rulgg hfwd /A
xsrakhiisury Wirqvir =1, #ik h#V h fxubdhviD vl i# < 6 6 bk h#vh fxuldhviH { fkdq ] hiD Fwbr i < 6 7 e h i v
LgghgwxihiD fwir i < 6 < Ak hilgyhvvp hgqwiF rp sdq | #D Ewhr it < 73 Aruthk hilgyhvvp hgqwiDgy VhuvHD whr i < 73 /A
rudq | #ixdtruihj xalvirg#ixgghudg | #e ik hvhid fwe Aruih 1L, ik hal z vie #dq | #vwdvhiighiz k Ek# rx#duh#

vxep Iwikyj#d#hotice filingl

51D ssrigw hgwidgg#F rgvhgw=H ith fwirgiSdumghuvk Isv

Li#| rx#duh#ruj dgthg#vid#s dwghuvk Is Ak Inhyr fdediiis rz hulr #dwerugh | #dgg#f rgvhawhiee #vhuy Ehr i#
swrfhvviz Idfrquigxhilgth ith fwflitdq | #sduwghuliz Wkgudz vifirp #uflvidgp Imhg#a fik hisduwghuk Is Asury bhg#
wkdwikkh#dgp Ivirg#ruliz Wkgudz ddgrhvigrwifuhdwh#d#ighz #s duwghuvk Is Witk hiis duwghuvk Is #g vr oyhv ik Tt
Iwhyrfded#isrz hullr ifdwerugh | Hgg#frqvhgwivk dadeh#igthith fufiruidqg | #fdfwlrgieuwrx j kwidj dlgvwh| rx#cuidqg | #ei#
| rxufiryp hufsdwghuvl

6 #Non-Resident Igyhvwp hawiDgy Vhui gghwdnlyj #0hjduglj#Errnvidgg#ihfrugv

E|#Yqlgj#kHlru DCY M rx#dorid]thh#wrisurygh Adwt| rxufrz gth { shgvh Awr ik hiX IV 1 hfxubihvidag#
H{fkdqih#F rp p Ivirqidvibwisulg flsddir iiifh#ig#z dvk i wrqiC IF 1/4dwtq | #7h) rqddirue IrwilfwiR 1ilfh#r itkich#
Frp p vlrqg/Arudwidq | #rgh#r ifwir ilfhvilg#k hiK g shg #V vdvhv Adviivs hflihg#e | #kh#iFf rp p Wvirg Afruhfw/i
fxuwhgwidgg#frp sdvhi#ifrs hvir #q | #rudath frigvik dwh| rx#duh#htx bhg#e#p dlgwdlgikgghuwlUxdi#s3 7 054#
xgghufkh#figyhvwp hqwiD gy WhuviD fwir i# < 73 itk ikgghuwdnlyj #vkdadehie g o j #ksrg#| rx M| rxutkhlw /#

vx Efhvvruidgg#ivvl gv/Adag#dg | #oerson vxenhfwher# rxuflz uwhg#iuhyr fde hi#frgvhgwitcufis rz huvie i#
dwerugh | #ruq | # #| rxul hghuddis dwghuidgg#imanaging agentsi

V1 gdwxuh

LAkkhikgghwl ghg vl gk Ml rup #DG Y #irgiehkddir ifdggiiz kikhidxvk rulw| #i/khihon-resident

gyhvwp hgwidgy vhuliwkh#lgyhvwp hgqwidgy Vhutdgg#ite rvk #fhuli| Akgghuishgdav| #rifishuxu| #ikgghuhkhicdz v#
ritk h# g Mhg#V wivhvie #Dp hulfd Ak dwiikh#lgirup dvirqidgg#mwdvhp hqwip dgh#igik 34DG Y Algfocgly] #
h{klewi#dgg#lqg | #rwkhuflgirup dwirg#ivxep Iwhg Aduh#wxhidgg#fruhfwidggikdwilidp #vqlgj #k MHlrup HDCY#
H {hfxwlrg#Sdj h#dvid#ivhh#dqgg#yrocgwdu| #fwl

LHfhwili | #k dwikk h#dgy Whusde rrnvidgg#thfrugviz eh#isuhvhuyhg#dgg#dyddedifirufigvshfwlrg#dvivht x bhg#
e | #dz Wl lodad A#dxvk rulthidq | #oerson kdylyj#eustody rufis rvwvhvvirgir ik hvhie rrnvidgg#hfrugvie #
p dnh#khp #ydlded#r#ihghudddgg#vwdvwhivhj xawru| #hsuhvhgwlwlyhvl

V1 gdvecuh=H Gdvh=#P P 26 G 2\\\\
Sulqwhg# dp h= Wdh=#
DgyhuCRD Qxp ehu=#

43:66;
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