ITEM 1 COVER PAGE

Firm Brochure
(Part 2A of Form ADV)

Everhart Financial Group, Inc.
Doing Business as Everhart Advisors
5890 Venture Drive, Suite D
Dublin, OH 43017

Phone: 614-717-9705 Email: mail @ever har tadvisor s.com

Website: www.ever hartadvisor s.com

This brochure provides information about the qualifications and business practices of the
Everhart Financial Group, Inc. doing business as Everhart Advisors. If you have any
guestions about the contents of this brochure, please contact us at 614-717-9705 or
mail @ever hartadvisors.com. The information in this brochure has not been approved or
verified by the United States Securities and Exchange Commission or by any state
securities authority.

Additional infor mation about Everhart Advisorsalso is available on the SEC’s website at
www.adviserinfor.sec.qgov.

Everhart Financial Group, Inc. doing business as Everhart Advisorsisa registered
investment adviser. Registration does not imply any specific level of skill or training.

March 2014



ITEM 2 MATERIAL CHANGES

Since our last other-than-annual update wasfiled in November 2013, the only material
changeto our disclosure brochureisadecreasein the amount of client assets our firm
manages. |n November 2013, we managed $600,000,000 and the current amount of client
assetsis $200,000,000. Pleaserefer to Item 4 — Advisory Business for mor e details.

We will ensurethat you receive a summary of any material changesto thisand subsequent
disclosur e brochureswithin 120 days after our firm’sfiscal year ends. Our firm’sfiscal
year ends on December 31, so you will receive the summary of material changesno later
than April 30 each year. At that timewe will also offer or provide a copy of the most
current disclosure brochure. We may also provide other ongoing disclosur e infor mation
about material changes as necessary.
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ITEM 4 ADVISORY BUSINESS

Everhart Financial Group, Inc. doing business as Everhart Advisorsisa corporation located in
and formed under the laws of the State of Ohio, and is aregistered investment adviser with the
Securities and Exchange Commission (“SEC”). Everhart Advisors was founded in 1995.
Everhart Advisors principal owner isR. Scott Everhart.

Individuals associated with Everhart Advisors will provide its investment advisory services. These
individuals are appropriately licensed, qualified, and authorized to provide advisory services on
behalf of Everhart Advisors. Such individuals are known as Investment Adviser Representatives
(“1ARS").

A. Advisory Services (Retirement Plans)

Everhart Advisors provides comprehensive qualified and nonqualified retirement plan
consulting, investment advice, and fiduciary due diligence services, employee plan and
investment education, asset allocation service, plan service provider proposals and vendor
research and analysis, and plan design guidance to individuals, qualified and non-qualified
retirement plan sponsors, and business entities.

B. Investment Advice (Plan L evel)

Everhart Advisors client in this Item 4 (B). is an employer that desires to provide its
employees with a retirement benefit plan. Everhart Advisors shall provide research and
analysis with regard to investment advice and fiduciary due diligence services for the
sponsors of qualified and non-qualified retirement plans. Everhart Advisors shall also
provide research and analysis that covers the investment products of retirement plan
providers. The goal of the investment due diligence process is to establish a logical,
technical, and comprehensive process that is consistently employed in the selection and
ongoing monitoring of funds for plan sponsors and individuals, accompanied by an
investment policy statement (for plan sponsors only), that defines the process utilized to
recommend the investmentsto plan sponsors and individuals.

Everhart Advisors shall provide a draft of the statement of Investment Policy for the Plan
Sponsor’s review. In addition, Everhart Advisors will evaluate the Plan Sponsor’s existing
Investment Policy Statement and provide recommendations that are consistent with
assisting the Plan Sponsor in meeting their fiduciary obligations, if applicable, under
ERISA Section 404(c).



1. Employee Plan and Investment Education

Everhart Advisors may provide group employee enrollment, re-enrollment, and investment
education support. Employees that are eligible for and choose to participate in the Plan are
considered Plan Participants. The goal of this process is to help Plan Participants make
educated and informed choices about the plan and investment allocation under the investment
education guidelines set forth by the U.S. Department of Labor. Meetings are offered on a(n)
annual, semi-annual, quarterly, or as requested basis. The scope of the meetings will be group
and/or individual, and will be conducted on-site and/or as data conferencing.

2. Plan Participant Investment Advice and/or Asset Allocation Models

Everhart Advisors shall create, monitor, adjust (when prudent), and rebalance asset
allocation models (“Models’) for Plan Sponsor use as an investment tool provided to
participants for use in assisting Plan Participants in making asset allocation decisions for
their investment portfolios (i.e. between equity and fixed income). Whether the Models are
used as stand-alone tools or used in conjunction with the delivery of investment advice,
they are designed to have different investment objectives based on risk level. To meet these
varying investment needs, participants and beneficiaries will be able to elect to direct their
account balances among a range of investment options to construct diversified portfolios
that reasonably span the risk/return spectrum.

The goal of the investment advice processisto assist Plan Participants in finding the asset
mix which is most likely to meet their investment objectives within acceptable risk
parameters. Asset class sub-types can include, among other types:

o domestic large cap value equity

e domestic large cap growth equity
o domestic mid-cap value equity

o domestic mid-cap growth equity
o domestic small cap value equity

e domestic small cap growth equity
e international equity

e corefixed income

e short term fixed income

e high-yield fixed income

o other appropriate asset classes and investments



Plan Participants and beneficiaries alone bear therisk of investment resultsfrom the
options and asset allocation that they select.

3. 401(k) Proposal Vendor Research and Analysis

Everhart Advisors may assist Plan Sponsors with the selection of a plan provider or providers
for their Plan, based on detailed research and analysis of several vendors. The vendor review
process includes an evaluation of administrative, recordkeeping, compliance, and employee
communications services, administrative and investment-related fees, and an investment
overview that incorporates a very similar analysis to the investment due diligence process
described above.

4. Newsdletter Campaign

Monthly employer newsletter includesindustry and marketplace updates, plan design and
compliance suggestions, and legidlative updates.

5. Plan Design Guidance

Everhart Advisors provides in-depth plan reviews that include an analysis of relevant design
features, including: Age and length of service dligibility requirements; vesting; forfeitures;
employer matching contributions formulas; entry and re-entry dates; and other pertinent design
features.

6. General Plan Consulting Services

Everhart Advisors will generally assign a relationship manager, who is responsible for responding
to ongoing questions, concerns, and issues raised by the Plan Sponsor that are related to the Plan
Sponsor ‘s qualified or non-qualified retirement plan. Services include plan pricing and contract
negotiation between the incumbent provider and the Plan Sponsor, recommendations of specific
service and product enhancements, facilitation for the solution of service, administrative, and
recordkeeping issues, plan compliance assistance and guidance, and ongoing problem solving.
Everhart Advisors may provide a " help email” address, and " 1-800" phone consultation assistance
for Plan Participants.

7. 404(c) Audit

Everhart Advisors will generally provide a comprehensive checklist of the latest industry



accepted standar ds with respect to 404(c) compliance, and will work with the Plan Sponsor
to facilitate completion of the checklist. The responsible party for addressing and verifying
each item will either be: the plan provider, the Plan Sponsor, or in some instances,
Everhart Advisorswill providetheresearch and analysis.

8. Fiduciary Roleunder ERISA

For those services stated under this Item 4(B) “Investment Advice (Plan Level)” Everhart
Advisors acknowledges that it is a fiduciary with respect to the Plan under Section
3(21)(A)(ii) of the Employee Retirement Income Security Act of 1974, as amended (ERISA)
and, as such, is a co-fiduciary with the trustees(s) of the Plan Sponsor’s Plan solely with
respect to (a) the provision of investment education of the Plan Sponsor and/or Plan
Participants (depending on the specify services provided); (b) the periodic reporting on,
and analysis of, the investment options available under the Plan; and (c) the provision of
advice to the trustee(s) regarding the elimination or addition of investment options
available under the Plan; provided, however, that the trustee(s) acknowledge and agree
that the trusteg(s) have the final and conclusive responsibility for the investment options
selected to be available under the Plan. Everhart Advisors will not be responsible for
investment decisions made by the Plan Participants with respect to the investment of their
accounts.

9. Reportsto Client

For those services stated under Item 4 (B)(1) “Employee Plan and Investment Education,”
and Item 4 (B)(2) “Employee (Plan Participant) Investment Advice,” based on theresults of
the periodic (quarterly or semi-annual) analysis, Everhart Advisors may recommend
changes to the core group of investment recommendations offered by one or more of the
investment managers included in the analysis. As such, Everhart Advisors will generally
provide plan fiduciaries with a periodic report that includes fund rankings in each
category.

10. Termination of Agreement

Plan Sponsors who wish to terminate their agreement with Everhart Advisors must notify
Everhart Advisors in writing within five (5) business days of its date of execution. If
services are terminated within (5) business days from the date of executing their
agreement, services will be terminated without penalty. After the initial (5) business days,
the Plan Sponsor may be responsible for payment of fees for the number of days services



are provided by Everhart Advisorsprior toreceipt of the notice of termination.

C. Investment Advice (I ndividual)

The client in this Item 4(C) refers to an individual seeking customized investment advice.
Financial planning serviceswill typically involve providing a variety of services, principally
advisory in nature, to clients regarding the management of their financial resour ces based
upon an analysis of their individual needs.

Everhart Advisors obtains information regarding financial resources and obligations
through a lengthy interview and gathers the necessary documentation to assist in defining
the client’s personal and financial goals, needs and priorities, as well as the client’s
financial objectives.

Everhart Advisors analyzes the client’s information in an effort to assess client’s current situation,
such as net worth, cash flow, and tax projections, among others, and also identifies certain problem
areas or opportunities client may have with respect to the following, including, but not limited to:

» Capital needs

* Risk management needs and cover age

* Investments

» Taxation

* Retirement planning

* Employee benefits

» Estate planning

* Special needs (adult dependent needs, education needs, disability needs, etc.)

Everhart Advisorsthen develops and prepares a financial plan tailored to meet the client’s
goals and objectives, values, temperament and risk tolerance while working to provide
projections and recommendations suited to the client.

Everhart Advisors will assist the client in implementing the recommendations discussed
within the financial plan, and may coordinate contacts with other professionals, such as
accountants, insurance agents and attorneys. Client should be aware that fees incurred by
the client with other professionalsin connection with the financial planning process do not
include financial planning fees charged to client by Everhart Advisors.

In limited circumstances, some clients may only require advice on a single aspect of the



management of their financial resources. For these clients, Everhart Advisorsoffers
financial plansin a

modular format and/or general consulting servicesthat address only those specific ar eas of
interest or concern.

Everhart Advisors also gives general recommendations on estate planning and income tax
issues, and may evaluate client’s life insurance policies and make recommendations when

client’sgoalsindicate more or less coverageis necessary.

D. Management Services

Cambridge Asset Allocation Platform (“CAAP”) is a wrap fee platform sponsored by
Cambridge that Everhart Advisorsor thel AR may recommend to advisory clients. Cambridge
is the plan sponsor of the CAAP and Everhart Advisors provides portfolio management
services to clients with investments in CAAP. CAAP offers Everhart Advisorg/I AR the ability
to select one or more CAAP strategies using risk tolerance information provided by the client.
Everhart Advisors/IAR will recommend a portfolio based on one of several asset allocation
models designed to meet the individual client’s needs, investment objectives, and time horizon
and risk tolerance. Portfolios are comprised of load-waived mutual funds, no-load mutual
funds, sector funds, inverse index funds, institutional grade funds, leveraged index funds or
exchange-traded funds. Consultants who are registered investment advisers selected by
Cambridge, but not affiliated with Cambridge or Everhart Advisors, select various CAAP
strategies through a comprehensive due diligence process. Consultants select Funds using a
screening process that looks at various investment criteria, including risk-adjusted
performance, management continuity, portfolio composition, investment style, expense
structure, turnover rate, asset growth rate, asset site and variousrisk measurements.

Clients participating in CAAP should review fully the CAAP-related brochures and
prospectuses, available upon request, prior to investing.

Everhart Advisors uses an investment management program through Cambridge, a registered
broker-dealer, member Financial Industry Regulatory Authority (“FINRA”), and Securities
Investor Protection Corporation (“SIPC”), called Cambridge Managed Account Platform
(“CMAP”). CMAP enables Everhart Advisors and its AR to manage client investment
portfolios in accordance with the client’s individual needs, objectives and risk tolerance,
utilizing various investment products. CM AP accounts are managed by Everhart Advisors/IAR
on a non-discretionary basis, and are custodied, by selection of Everhart Advisors, at Pershing,
LLC (“Pershing”), a broker-dealer and a member of the New York Stock Exchange (“NYSE”).



Cambridge clearsits securities transactions on a fully disclosed basis through Pershing. Clients
should be aware that by using Pershing, as selected by the Everhart Advisors, client may pay
higher account-related fees and execution charges than if Everhart Advisors had selected
another clearing firm. Fees are payable quarterly in advance, and shall be calculated on either
the basis of the market value of the account(s) on the last day of the previous quarter or on the
average daily fair market value of the assets during each billing period, netting assets added
against assets withdrawn during the period. Fees will be due on the first day of the month
following execution of the agreement, and billed quarterly in advance thereafter. Annual
management account fees ar e negotiable.

Everhart Advisorsand the | ARs may also provide asset allocation advice through Per shing,
among others, based on client’sindividual personal and financial goals, investment objectives
and risk tolerance. Dependent on theindividual agreementswith the program sponsors as
well asinformation provided by client, Everhart Advisorswill assist the client in selecting a
suitable investment portfolio and asset allocation strategy that will be used by the program
sponsor to properly allocate the client’sassetsin the investment portfolio. Everhart
Advisors may provideinitial and ongoing client education concer ning the asset allocation
strategy selected by client, explain rebalancing guidelines utilized with the investment
allocation strategy selected and meet with client periodically to discuss changesin client’s
investment objectives and risk tolerance. Theinvestment portfolio will be created by the
program sponsor, which typically determinesthe fundsincluded in the portfolio it creates,
the specific asset allocations within each portfolio, and also rebalancesthe portfolio
periodically. The program sponsor may also change, on a periodic basis, therelative
allocations among fundsin the portfolio.

Everhart Advisors charges clients participating in these management services a fee based
on a percentage of the client’s assets subject to these services. Fees ar e negotiable, so client
should discuss with their AR the fee appropriate for their individual services. Fees
charged to client by the third party sponsor may be shared with Everhart Advisors and
client’slAR.

Thethird party will generally deter mine the minimum investment amount for client participation.

E. Consultation Agreements With Other Investment Advisory Firms

Dueto Everhart Advisors position asa subject matter expert in the Retirement Plan arena
we may also enter in to agreement with other investment advisory firmsto provide
consultation servicesregarding Retirement Plan clients. Everhart Advisorswill be paid a
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mutually agreeable fixed fee for each consulting engagement. All feeswill be specified in
the engagement agreement executed prior to theinitiation of any consultation services.

F. Assets Under Management

Asof December 31, 2013, EVERHART ADVISORS has appr oximately $200,000,000
of non-discretionary assets under management.

ITEM 5 FEESAND COMPENSATION

A. Plan-L evel Services

For retirement plan sponsor clients, Everhart Advisors will either charge a fixed annual
fixed fee or an annual feethat is calculated as a percentage of the value of plan assets. The
fee range is negotiable, and may vary according to the facts and circumstances, including
the scope of services to be provided, the duration of services and the size of the client
(number of employees, plan or individual assets, and other demographic factors). The
annual fees will be determined based on the ending aggregate market value of the Plan
assets each quarter.

The exact amount of the fixed fee will be specified in your agreement with Everhart
Advisors. At our sole discretion you may be required to pay a portion of the fixed fee up
front in the form of aretainer; however, at no timewill we require payment of more than
$1,200 in feesmorethan six monthsin advance. Upon completion of the services, the fixed
feeis considered earned by Everhart Advisors and any unpaid amount isimmediately due.

If Everhart Advisors chargesan annual fee based upon the value of the plan assets. Fees
ar e negotiable based upon the actual servicesrequested and the complexity of the
participant’s situation. The asset based fees charges will range from 0.01% to 1.5% of the
Plan Assets. The asset based fee charged to each plan will be specified in your agreement
with Everhart Advisors For retirement plan sponsors and participants, feesarebilled in
advance (at the start of the billing period) on a quarterly calendar basisand calculated
based on thefair market value of your account as of the last business day of the current
billing period. Feesareprorated (based on the number of days serviceisprovided during
theinitial billing period) for your account opened at any time other than the beginning of
the billing period.
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Clients can elect to have the fee deducted from their account or billed directly and due
upon receipt of the billing notice. If clients elect to have the fee automatically deducted
from an existing account, they arerequired to provide the custodian with written
authorization to deduct the fees from the account and pay the feesto Everhart Advisors.
Wewill provide the custodian with a fee notification statement.

Either party may terminate the services upon providing the other party providing with
written notice of termination. If services areterminated within five business days of
signing the client agreement, services are terminated without penalty. Any prepaid but
unear ned fees are promptly refunded to the client at the effective date of ter mination.

Everhart Advisors doesnot reasonably expect to receive any other compensation, direct or
indirect, for its Services. If werecelve any other compensation for such services, we will (i)
offset that compensation against our stated fees, and (ii) will disclose the amount of such
compensation, the servicesrendered for such compensation and the payer of such
compensation to you.

All feespaid to Everhart Advisorsfor advisory services are separ ate and distinct from the
fees and expenses char ged by mutual fundsto their shareholders. These feesand expenses
aredescribed in each mutual fund’s prospectus. These feeswill generally include a
management fee, other fund expenses and a possible distribution fee. If thefund also
imposes sales charges, you may pay an initial or deferred sales charge.

If you retain Everhart Advisorsto implement the recommendations provided under this
service, Everhart Advisors may recommend load or no-load mutual fundsthat charge you
12(b)-1 fees. Your investment adviser representative may receive a portion of these 12(b)-1
feesin hisor her separate capacity asa registered representative of a securities broker -
dealer. Thereceipt of 12(b)-1 feescould represent an incentive for Everhart Advisorsor
your investment adviser representative to recommend mutual fundswith 12(b)-1 fees or
higher 12(b)-1 fees over mutual fundswith no 12(b)-1 feesor lower 12(b)-1 feesand
therefore creates a conflict of interest.

All fees paid to Everhart Advisorsfor financial planning and consulting servicesare
separ ate and distinct from the commissions charged by a broker-dealer or asset
management fees charged by an investment adviser to implement such recommendations.

It should be noted that lower feesfor compar able services may be available from other
sour ces.
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B. Other Services

For services provided to other clients, Everhart Advisors fee may be based on an hourly
rate, an annual retainer fee, or a percentage of assets under management.

Hourly rates range from $200/hour to $300/hour and are charged based on theclient’s
agreement with Everhart Advisors.

The management fee schedule for individual accountsisasfollows and varies based on the
client’s agreement with Everhart Advisors:

Account Size Maximum Fee
$0 to $100,000 2.25%
$100,001 to $250,000 2.00%
$250,001 to $500,000 1.50%
Over $500,001 1.00%

Fees charged by Everhart Advisors for financial planning and investment management
services do not include charges imposed by product sponsors, such as maintenance and
transaction fees. The client should read the product prospectus to learn more about
charges and fees imposed on the client by the product sponsors. Certain account fee
conditions or restrictions on the transfer into or the purchase of commissionable securities
in an advisory account may be imposed by Everhart Advisors, such as specific types of
commissionable security or offset of commissions earned against the advisory fee incurred
by the client.

Unless the client provides otherwise in the advisory agreement, all fees owed to Everhart
Advisors in connection with the investment management platforms selected will be
automatically debited form the client’s invessment management portfolio or another
account held through Everhart Advisors, asthe client directs.

C. CAAP Réelated Services

The standard annual management fee schedule for CAAP accountsis as follows:
CAAP Management Fee Schedule:

First $250,000 1.90%
Next $250,000 1.75%
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Next $500,000 1.55%
Over $1,000,000 1.25%

All CAAP account fees and platform fees are negotiable and subject to discounts on an
account-by-account basis. These discounts may be a consideration for Everhart
AdvisorgIAR when choosing a platform to recommend to the client. A trading and
processing fee or annual maintenance fee will also be assessed to CAAP accounts, which
aredetailed in ADV Part 2 Appendix 1.

Depending on the CAAP platform utilized, client may be charged a tiered fee or a flat fee
not to exceed 1.90%. The account fee is a maximum combined management fee charged to
the client and shared by Everhart Advisorg/IAR.

The CAAP program may cost the client more or less than purchasing the wrap account
services separately, assuming that similar services could be purchased directly from the
various providers of such services.

D. Payment

Everhart Advisors fees typically are billed quarterly in advance, although in special
circumstances fees may be paid on a one-time only basis. In the event of termination of the
client’s agreement, Everhart Advisors shall provide a refund of fees pro-rated based on the
period to such termination. Depending on the agreement with the client, fees may be
deducted from client assets.

ITEM 6 PERFORMANCE BASED FEES

Fees charged by Everhart Advisorswill not be based on the capital gainsor capital
appreciation of client assets.

ITEM 7 TYPESOF CLIENTS
Everhart Advisors provides investment advisory services to individuals, high net worth

individuals, pension and profit sharing plans, and business entities. Everhart Advisors does
not require account minimums for itsadvisory services.
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ITEM 8 METHODSOF ANALYSIS, INVESTMENT STRATEGIESAND RISK OF
LOSS

Everhart Advisors considers investment structure, fees, product sponsors, investment
styles, performance results and any other relevant information when analyzing
investments. Investing in securitiesinvolvesrisk of loss that each client should be prepared
to bear.

Everhart Advisors uses various sources of information, some of which may be prepared by
Everhart Advisors. These sources may or may not be publicly available. Information sources
include, but are not limited to, financial newsletters and publications, commercially available
databases, resear ch materials by third party sources, and prospectuses. Everhart Advisors does
not represent, warranty, or imply that the services or methods of analysis employed by the
Firm can or will predict future results. Thereisarisk that the sources used contained errors
and could affect the advice given to a client.

With respect to servicesto retirement plan sponsors, Everhart Advisors may employ many
different calculations, processes, and screening techniques to arrive at specific
recommended individual investments within the array of investments offered by each
investment provider that isbeing analyzed including but not limited to the following:

* Investment analysis by asset class (domestic equity, international equity, income,
hybrid/managed accounts), including market capitalization (small, medium, and
large), and investment objective (value, blend, and growth orientation);

* Performancerelativeto other investmentsin the same asset class;

* Investment performancerelative to benchmark performance for the same asset class,

» Percentileranking of investment performance for the same asset class,

* Style-based analysis to determine the impact of an investment being managed
differently than its stated investment objective (which is usually a combination of

the stated market capitalization category, and investment objective category);

* Macro screens to eliminate long term under performing investments, funds with total
managed assets of less than the minimum threshold deemed to be adequate by Everhart
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Advisors;

* Review of Upside and Downside capture, to estimate upside potential and downside
risk of each investment;

 Common objective risk and return statistical measurements, such as Sharpe ratio,
Treynor ratio, standard deviation, alpha, and beta;

« Common dtatistically relevant manager value measurements such as information
ratioand tracking error;

* R-sguared, correlation coefficients, and other statistically relevant infor mation;
» EXxcessreturn over the given performance benchmark;
e Short and long term historical analysiswith any of the above measurements;

* Financial strength, stability, and reputation of the investment provider, and
individual investments offered by and through the investment provider;

* Tenureand experience of investment management personnel;

* Investment philosophy, process, and style; and

| nvestment fees.

Noteto clients: Investing in securitiesinvolvesrisk of lossthat each client should be
prepared to bear.

ITEM 9 DISCIPLINARY INFORMATION

Everhart Advisorsand its principal have no disciplinary history to report.

ITEM 10 OTHER FINANCIAL INDUSTRY ACTIVITIESAND AFFILIATIONS

IARs of Everhart Advisorsareregistered representatives of Cambridge | nvestment Resear ch, a full
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service securities broker/dealer licensed under federal and state securities laws, located in Fairfield,
lowa. As previoudly disclosed, Cambridge is a member of FINRA and the SIPC. Also as previously
disclosed, all securities transactions for Everhart Advisors advisory services will be cleared on a
fully disclosed basis through Pershing, an unaffiliated securities broker/dealer, member NY SE, and
clearing platform.

In their capacity asregistered representatives, such IARsareinvolved in the sale of securities of
varioustypes, including, but not limited to, stocks, bonds, and mutual funds. Theseindividuals will
receive normal and customary commissions as a result of securitiestransactions.

Duetothefact that our representatives are also registered representatives of Cambridge
clientswith $100,000 or lessin assetsto place under management may be advised to
purchase commission based (Class A front end load) mutual funds.

In addition, IARs may also beinsurance licensed and, as such, may assist clients with implementing
insurance recommendations. If a client elects to purchase recommended insurance products
through Everhart Advisors and its IARs in their separate capacity as licensed insurance agents,
such individuals will receive normal and customary commissions based compensation. As such, a
potential conflict of interest may exist between the interests of Everhart Advisors, its|ARs, and the
interests of the clients. None of the IARs is an agent for a specific insurance provider; all
insurance recommendations are made with the client’ s best interestsin mind.

Clients are under no obligation, contractually or otherwise, to purchase or sell securities
and/or insurance products through Everhart Advisors or its IARs. However, if the client
freely chooses to implement the plan through such individuals the broker/dealer used will
be Cambridge, and commissions will be earned in addition to any fees paid for advisory
services. The commissions may be higher or lower at Cambridge than at other
broker/dealers.

ITEM 11 CODE OF ETHICS, PARTICIPATION OR INTEREST IN CLIENT
TRANSACTIONS AND PERSONAL TRADING

Code of Ethics Summary

According to the Investment Advisers Act of 1940, an investment adviser isconsidered a
fiduciary and hasafiduciary duty to all clients. Everhart Advisors has established a Code
of Ethicsto comply with the requirements of Section 204(A)-1 of the | nvestment Advisers
Act of 1940 that reflectsitsfiduciary obligations and those of its supervised persons. The
Code of Ethicsalso requirescompliance with federal securitieslaws. The Code of Ethics
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coversall individualsthat are classified as“ supervised persons’. All employees, officers,
directorsand investment adviser representatives are classified as supervised persons.
Everhart Advisorsrequiresits supervised personsto consistently act in your best interest
in all advisory activities. Everhart Advisorsimposes certain requirementson its affiliates
and supervised personsto ensurethat they meet the firm’sfiduciary responsibilitiesto you.
The standard of conduct required is higher than ordinarily required and encountered in
commer cial business.

This section isintended to provide a summary description of the Code of Ethics of
Everhart Advisors. If you wish to review the Code of Ethicsin itsentirety, you should send
usawritten request and upon receipt of your request, we will promptly provide a copy of
the Code of Ethicsto you.

Affiliate and Employee Per sonal Securities Transactions Disclosure

Everhart Advisorsor associated persons of the firm may not buy or sell for their personal
accounts, investment productsidentical to those recommended to clients. It isthe express
policy of Everhart Advisorsthat all persons associated in any manner with our firm must
place clients' interestsahead of their own when implementing personal investments.
Everhart Advisorsand itsassociated personswill not buy or sell securitiesfor their

per sonal account(s) wheretheir decision isderived, in whole or in part, by information
obtained asaresult of employment or association with our firm unlessthe information is
also available to theinvesting public upon reasonable inquiry.

We are now and will continueto be in compliance with applicable state and federal rules
and regulations. To prevent conflicts of interest, we have developed written supervisory

proceduresthat include personal investment and trading policiesfor our representatives,
employees and their immediate family member s (collectively, associated per sons):

e Associated persons cannot prefer their own intereststo that of theclient.

e Associated persons cannot purchase or sell any security for their personal accounts
prior toimplementing transactionsfor client accounts.

e Associated persons cannot buy or sell securitiesfor their personal accountswhen
those decisions ar e based on infor mation obtained as a result of their employment,
unlessthat information is also available to the investing public upon reasonable
inquiry.

e Associated personsare prohibited from purchasing or selling securities of
companiesin which any client isdeemed an “insider”.

e Associated persons ar e discouraged from conducting frequent personal trading.
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e Associated persons are generally prohibited from serving as board member s of
publicly traded companies unless an exception has been granted to the Chief
Compliance Officer of Everhart Advisors.

Any associated per son not observing our policiesis subject to sanctionsup to and including
termination.

ITEM 12 BROKERAGE PRACTICES

Cambridge | nvestment Resear ch, Inc.

Clientswishing to implement Everhart Advisors financial planning advicearefreeto
select any broker they wish and are so informed. If clientswish to have | ARs of Everhart
Advisorsimplement the advicein their capacity asregistered representatives or through an
asset management account, Cambridge I nvestment Resear ch, will be used. Everhart
Advisors does not undertake to select brokersand has not investigated the wide range of
brokersavailable. In making their arrangementswith Cambridge, the officers of Everhart
Advisors considered thereputation of Cambridge, its officers and personnel, its willingness
to investigate new products and services, and its commission r ates.

Asstated previously IARs of Everhart Advisorsareregistered representatives of
Cambridge and arerequired to use the services of Cambridge and Cambridge’s approved
clearing broker-dealerswhen acting in their capacity asregistered representatives.
Cambridge serves astheintroducing broker-dealer. Cambridge has a wide range of
approved securities products for which Cambridge performs due diligence prior to
selection. Cambridge sregistered representatives arerequired to adhereto these products
when implementing securities transactions through Cambridge. Transaction fees charged
for these products may be higher or lower than transaction fees clients may be ableto
obtain if transactions wer e implemented through another broker/dealer. Becausethe | ARs
of Everhart Advisorsarealso registered representatives of Cambridge, Cambridge
provides compliance support to them. In addition to compliance support, Cambridge also
providesout ARs, and therefore Everhart Advisors, with back-office operational,
technology, and other administrative support.

Although Everhart Advisors |ARsarealso registered representatives of Cambridge,

Everhart Advisorsisindependently owned and operated and not affiliated (i.e. owned by or
under common owner ship) with Cambridge.

19



Cambridge makes available to Everhart Advisorsother products and servicesthat benefit
Everhart Advisorsbut may not benefit its clients accounts. Some of these other products
and services assist Everhart Advisorsin managing and administering clients accounts.
These include softwar e and other technology that provide accessto client account data
(such astrade confirmation and account statements); facilitate trade execution (and
allocation of aggregated trade order s from multiple client accounts); provide resear ch,
pricing information and other market data; and assist with back-office functions;
recordkeeping and client reporting. Cambridge also makes availableto Everhart Advisors
other servicesintended to help Everhart Advisors manage and further develop its business
enterprise. These services may include consulting, publications and conferences on
practice management, infor mation technology, business succession, regulatory compliance
and marketing. In addition, Cambridge may make available, arrange and/or pay for these
types of servicesrendered to Everhart Advisors by an independent third party providing
these servicesto Everhart Advisors. Asafiduciary, Everhart Advisorsendeavorsto act in
itsclients best interests. Everhart Advisors' recommendation that clients maintain their
assetsin accountsthrough Cambridge may create a potential conflict of interest because
Everhart Advisors may receive the foregoing benefits, which may not givetheclientsa
direct benefit.

Cambridge Equity Participation Plan

In addition, Investment Advisor Representatives of Everhart Advisors have entered into an
Equity Participation Plan with Cambridge I nvestment Research (CIR). Under this
arrangement, they have the ability to earn a percentage of CIR’soverall profit ratio. The
Investment Advisor Representatives are not ownersor officersof CIR. However, they are
eligibleto participatein the Equity Participation Plan dueto their affiliation asregistered
representatives of CIR. Thisarrangement isa potential conflict of interest between
Everhart Advisorsand itsclientsin that it may inhibit Everhart Advisors independent
judgment concer ning the best execution services offered by CIR.

Best Execution Disclosure

If Everhart Advisorsassistsin theimplementation of any recommendations, we are
responsible to ensurethat the client receives the best execution possible._

At least annually, Everhart Advisorswill review alternative broker/dealer and custodial
platformsin the marketplace to confirm its duty to provide the best execution of client
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accounts possible, considering all factors. Reviewsinclude a comparison of currently
recommended broker/dealers, which involves evaluating criteria such as overall expertise,
cost competitiveness and financial condition. The quality of broker/dealersisalso reviewed
through tradejournal evaluations. However, best execution does not simply mean the
lowest transaction cost. Therefore, no single criteriawill validate nor invalidate a
custodian, but rather, all criteriataken together will be used in evaluating the currently
utilized broker/dealers.

TradeErrors

Everhart Advisorshasimplemented procedures designed to prevent trade errors; however,
tradeerrorsin client accounts cannot always be avoided. Consistent with our fiduciary
duty, it isour policy to correct trade errorsin a manner that isin the best interest of the
client. In caseswheretheclient causesthetradeerror, the client will be responsible for any
loss resulting from the correction. Depending on the specific circumstances of the trade
error, you may not be ableto receive any gains generated as a result of theerror
correction. In all situationswhereyou do not causethetradeerror, you will be made
whole and any loss resulting from the trade error will be absorbed by Everhart Advisorsif
the error was caused by thefirm. If theerror iscaused by the broker-dealer, the broker-
dealer will beresponsiblefor covering all tradeerror costs. If an investment gain results
from the correcting trade, the gain will remain in your account unlessthe sameerror
involved other client accountsthat should also receive the gainsand it isnot permissible for
all clientstoretain thegain. We may also confer with clientsto determineif the client
should forego the gain (e.g., dueto tax reasons).

We will never benefit or profit from tradeerrors.

Soft Dollar Benefits

An investment adviser receives soft dollar benefits from a broker-dealer when the
investment adviser receivesresearch or other productsand servicesin exchange for client
securitiestransactions or maintaining an account balance with the broker-dealer.

Everhart Advisorsdoes not have a soft dollar agreement with a broker-dealer or athird-
party.

Block Trading Policy
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I nvestment advisors may elect to purchase or sell the same securitiesfor several clients at
approximately the same time when they believe such action may prove advantageousto
clients. Thisprocessisreferred to asaggregating orders, batch trading or block trading.
Everhart Advisorsdoes not engagein block trading.

It should be noted that implementing trades on a block or aggregate basis may be less
expensivefor client accounts; however, it isour trading policy isto implement all client
orderson an individual basis. Therefore, we do not aggregate or “block” client
transactions. Considering thetypes of investmentswe hold in advisory client accounts, we
do not believe clients are hindered in any way because we trade accountsindividually. This
is because we develop individualized investment strategiesfor clients and holdings will
vary. Our strategiesareprimarily developed for the long-term and minor differencesin
price execution are not material to our overall investment strategy.

ITEM 13 REVIEW OF ACCOUNTS

Account Reviews and Reviewers

Managed accountsarereviewed at least quarterly. Whilethe calendar isthe main
triggering factor, reviews can also be conducted at your request. Account reviews will
include investment strategy and objectivesreview and making a changeiif strategy and
obj ectives have changed. Reviews are conducted by the advisor assigned to your account,
with reviews performed in accor dance with your investment goals and objectives.

Statements and Reports

For our asset management services, you are provided with transaction confirmation notices
and regular quarterly account statementsdirectly from the qualified custodian.

You are encour aged to always compare any reportsor statements provided by us against
the account statements delivered from the qualified custodian. When you have questions
about your account statement, you should contact our firm and the qualified custodian
preparing the statement.

ITEM 14 CLIENT REFERRALSAND OTHER COMPENSATION

Everhart Advisors has entered into an agreement with certain referring parties (Referring
Parties) torefer clientsto Everhart Advisors. If areferred client entersinto an investment
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advisory agreement with Everhart Advisors, a cash referral feeispaid tothereferring
party, which is based upon a percentage of the client advisory feesthat are generated. The
referral agreements between any referring party and Everhart Advisorswill not result in
any chargesto clientsin addition to the normal level of advisory fees charged.

When aclient isreferred tousby areferring party, thereferring party providesthe client
with a copy of our Disclosure Brochureasrequired by the Investment Advisers Act of 1940.
Theclient also will complete a Solicitor’s Disclosur e Statement document. If thereferring
party isan unaffiliated registered investment adviser firm, then the client will also receive a
copy of thereferring party’s Form ADV Part 2 Disclosure Brochure. If areferred client
entersinto an investment advisory agreement with Everhart Advisors, areferral feeispaid
tothereferring party. Thereferral relationship will not result in clients being charged any
fees over and above the normal advisory fees charged for the advisory services provided.

Thereferral agreements between Everhart Advisorsand referring partiesarein
compliance with state and federal securitiesrulesregarding paid solicitor arrangements.

We may from timeto timereceive expense reimbur sement for travel and/or marketing
expenses from distributor s of investment and/or insurance products. Travel expense
reimbursements aretypically a result of attendance at due diligence and/or investment
training events hosted by product sponsors. Marketing expense reimbursementsare
typically the result of informal expense sharing arrangementsin which product sponsors
may underwrite costsincurred for marketing such as client appreciation events,
advertising, publishing, and seminar expenses. Although receipt of thesetravel and

mar keting expense reimbur sements are not predicated upon specific sales quotas, the
product sponsor reimbur sements ar e typically made by those sponsorsfor which sales have
been made or for which it isanticipated saleswill be made. Thiscreatesa conflict of
interest in that thereisan incentive to recommend certain products and investments based
on thereceipt of thiscompensation instead of what isin the best interest of our clients. We
attempt to control for thisconflict by always basing investment decisions on the individual
needs of our clients.

ITEM 15 CUSTODY
Custody, asit appliesto investment advisors, has been defined by regulator s as having

access or control over client fundsand/or securities. In other words, custody isnot limited
to physically holding client funds and securities. If an investment adviser hasthe ability to
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access or control client funds or securities, the investment adviser is deemed to have
custody and must ensure proper procedures areimplemented.

Everhart Advisorsisdeemed to have custody of client funds and securities whenever
Everhart Advisors isgiven the authority to have fees deducted directly from client
accounts. However, thisisthe only form of custody Everhart Advisorswill ever maintain.
It should be noted that authorization to tradein client accountsis not deemed by regulators
to be custody.

For accountsin which Everhart Advisorsis deemed to have custody, we have established
proceduresto ensureall client funds and securitiesare held at a qualified custodian in a
separ ate account for each client under that client’sname. Clientsor an independent
representative of the client will direct, in writing, the establishment of all accountsand
therefore are awar e of the qualified custodian’s name, address and the manner in which
thefundsor securitiesare maintained. Finally, account statements are delivered directly
from the qualified custodian to each client, or the client’sindependent representative, at
least quarterly. Clientsshould carefully review those statements and are urged to compare
the statements against any reportsthat may be received from Everhart Advisors. When
clients have questions about their account statements, they should contact Everhart
Advisorsor the qualified custodian preparing the statement.

With regard to retirement plan sponsor services, all assets in a client account shall be held for
safekeeping with a designated custodian as selected by the client. Everhart Advisors shall not act as
custodian for any assets in the client’s account and shall not take possession of cash and/or
securities of the client’saccount. Everhart Advisorsshall not beliableto clientsfor any act, conduct
or omission by custodian. Everhart Advisorsisonly authorized or empowered to issue instructions
to custodian or to request information about the account from custodian for the limited purpose of
managing the asset allocation of the Models. Everhart Advisors shall have no other discretion or
control in regardsto custodian instruction.

With regard to all other services, Everhart Advisorsshall never take custody or possession
of any client funds or securities. The services of an outside custodial firm shall be used.
ITEM 16 INVESTMENT DISCRETION

For all investment management services conducted by Everhart Advisorsyou provide us
with trading authorization on a non-discretionary basis, we will be required to contact you

prior toimplementing changesin your account. Therefore, you will be contacted and
required to accept or reect our investment recommendationsincluding:
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e Thesecurity being recommended
e Thenumber of sharesor units
e Whether to buy or sdl

Oncethe above factors are agreed upon, we will beresponsible for making decisions
regarding thetiming of buying or selling an investment and the price at which the
investment is bought or sold. If your accounts are managed on a non-discretionary basis,
you need to know that if we are not ableto reach you or you are slow to respond to our
request, it can have an adver seimpact on the timing of trade implementations and we may
not achieve the optimal trading price.

You will have the ability to place reasonable restrictions on the types of investmentsthat
may be purchased in your Account. You may also place reasonable limitationson the
discretionary power granted to Everhart Advisors so long asthe limitations ar e specifically
set forth or included as an attachment to the client agreement.

ITEM 17 VOTING CLIENT SECURITIES

Everhart Advisorsdoesnot vote proxies on behalf of Clients. We have deter mined that
taking on the responsibilities for voting client securities does not add enough valueto the
services provided to you to justify the additional compliance and regulatory costs
associated with voting client securities. Therefore, it isyour responsibility to vote all
proxiesfor securitiesheld in Account.

You will receive proxiesdirectly from the qualified custodian or transfer agent; we will not
provide you with the proxies. You are encouraged to read through the information
provided with the proxy-voting documents and make a deter mination based on the
information provided.

ITEM 18 FINANCIAL INFORMATION

Everhart Advisorsdoes not require or solicit prepayment of more than $1200 in fees per
client, six months or morein advance. Therefore, we are not required to include a balance
sheet for the most recent fiscal year. We are not subject to afinancial condition that is
reasonably likely to impair our ability to meet contractual commitmentsto clients. Finally,
Everhart Advisor s has not been the subject of a bankruptcy petition at any time.
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