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MATERIAL CHANGES

Form ADV Part 2A, Item 2
There have been no material changes to our bussimess the last annual update.

If you would like another copy of this Brochureease download it from the SEC Website as
indicated above or you may contact our Chief Coamae Officer, Jason M. Welch at
248.449.8300 or jwelch@wwkinvestments.com

We encourage you to read this document in itsetgtir
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ADVISORY BUSINESS
Form ADV Part 2A, Item 4

This Disclosure document is being offered to yoeonnection with the investment advisory
services provided by WWK Advisors, LLC (“WWK?”) torpvide you with information about
the services we provide and the manner in whickdlservices are made available to you, the
client.

We are a fee-based investment management firmeldéatNorthville, Michigan, specializing
in creating and maintaining prudent investmenttsgias tailored to each client’'s needs.
Through our in-depth research and comprehensivestment Selection Process, we provide
fair and balanced advice that is not constrainedptmyprietary productsThe firm was
established in 2010 by Daniel and Jason Welch. Y¢ecammitted to helping you build,
manage, and preserve your wealth, and to providistaace to you to help achieve your
stated financial goals. We may offer an initialnggimentary meeting; however, investment
advisory services are initiated only after you &Md/K execute an engagement letter or client
agreement.

In performing our services, we shall not be reglie verify any information received from
you or from other professionals. If you requesg may recommend and/or engage the
services of other professionals for implementaponposes. You are under no obligation to
engage the services of any such recommended pafaks

Investment Management and Supervision Services

We offer discretionary investment management amdstment supervisory services for a fee
based on a percentage of assets under manageridémse services include investment
analysis, allocation of investments, quarterly fobid statements and ongoing monitoring
services for the portfolio.

Portfolio composition will be determined based @uyneeds, financial goals, risk tolerances
and portfolio restrictions, if any. We will workith you to obtain necessary information
regarding your financial condition, investment abjees, liquidity requirements, risk
tolerance, time horizons, and any restrictionsnuesting. This enables us to determine the
portfolio best suited for your investment objectisad needs.  Once your investment
portfolio has been designed and investments haea b#ocated, we will provide ongoing
portfolio review and management services. Thisr@gpgh requires us to review your
portfolio at least quarterly.

We will rebalance the portfolio, as it deems appaip, to meet your financial objectives.
We will trade these portfolios and rebalances tlbema discretionary basis.

While our advisory services are tailored to yoaasndividual, our multi-fund manager
approach makes it difficult for us to ensure thatryportfolio will not invest in a particular
industry or security. However, we are happy tauks your preferences regarding socially
conscious investment concerns and, we’ll try ashmascpossible, to accommodate them.



In all cases, you have a direct and beneficialr@siein your securities, rather than an
undivided interest in a pool of securities. Wenad and will not have custody of your funds
or securities.

You are advised and are expected to understanatingiast performance is not a guarantee
of future results and that certain market and escvaoisks exist that may adversely affect an
account’s performance that could result in capis$es in your account. Risks are discussed
in ltem 8.

Sub-Adviser Relationships

We have entered into agreements with several imgggtadvisers to act as a sub-adviser to
WWK. These investment advisers will furnish WWK kinhvestment advisory services with
respect to certain designated client assets emgali a WWK investment service salvised

by third party advisers.

The sub-advisers shall assist WWK in managing tnetalday investment operations of the
various allocations, shall determine the compasitiof the investments comprising
the allocation, shall determine what securities atider assets of the allocation will be
acquired, held, disposed of or loaned in conformtth the written investment objectives,
policies and restrictions and other statementsach eclient comprising the allocation, or as
instructed by WWK.

Consulting

Additionally, we provide financial and investmerdnsulting services. This may include
advice on one or more isolated area or areas afecorsuch as estate planning, real estate,
retirement planning, or any other specific topikdditionally, we may provide advice on non-
securities matters. Generally, this is in conmectvith the rendering of estate planning,
insurance, real estate, and/or annuity advice.

Retirement Plan Consulting Services

Retirement Plan Consulting consists of assistingleyer plan sponsors to establish, monitor
and review their company's participant-directedrestent plan. As the needs of the plan
sponsor dictate, areas of advising could includeestment options, plan structure, participant
education, among other services as requested ipyaheponsor.

All retirement planning services shall be in comaptie with any applicable State law(s)

regulating the services provided by our Agreemdiitis section applies to an account that is a
pension or other employee benefit plan (a “PlaoW)egned by the Employee Retirement Income
Security Act of 1974, as amended (“ERISA"). If yagcount is part of a Plan and we accept
appointments to provide our services to your Actowe acknowledge that we are a fiduciary

within the meaning of Section 3(21) of ERISA. Yapresent that (i) Our appointment and

services are consistent with the Plan documenm}sy@u have furnished us true and complete
copies of all documents establishing and govertiiegPlan and evidencing your authority to

retain our firm. You further represent that youl\wilomptly furnish us with any amendments to

the Plan, and you agree that, if any amendmenttaféir rights or obligations, such amendment
will be binding on us only with our prior writterorsent. If your account contains only a part of
the assets of the Plan, you understand that wénawk no responsibilities for the diversification

of all the Plan’s investments, and we have no datponsibility or liability for the assets that
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are not in the account. If ERISA or other appliealaiw requires bonding with respect to the
assets in your account, you will obtain and mamédiyour expense bonding that satisfies this
requirement and covers WWK and any of our affifate

Assets

As of December 31, 2012, we managed $164.6 milladrnwhich $124.9 million in client
assets were on a non-discretionary basis and $3@libn in client assets were on a
discretionary basis.

FEES AND COMPENSATION
Form ADV Part 2A, Iltem5

Investment Management Fees and Compensation

Our fee includes compensation for the advisory @rsulting services, trade entry and other
account-related services. We do not charge forstiction fees. However, the custodian
may charge custodial fees, transaction fees, reti@mfees or commissions. These fees are
independent of our fees and should be disclosdgtdégustodian.

In addition, all fees paid to us for investmentiadwy services are separate from any fees and
expenses charged to shareholders of mutual funcesha mutual fund companies. A
complete explanation of the expenses charged bynthigal fund is contained in each fund’s
prospectus.

Our fees are based on an annual percentage o$ asgldr management. The feee applied

to your account asset value on a pro-rated badlisd lquarterly in arrears. The initial fee is
based upon the date the account is accepted foagearent by execution of the investment
advisory contract or when the assets are transfailireough the last day of the current
calendar quarter. Thereafter, the fee is basatie@market value of your account on the last
day of the previous calendar quarter and will cotrer period from the first day of the
calendar quarter through the last day of the caemplarter. The market value will be
determined as reported by the Custodian. Feeassessed on all assets under management,
including securities, cash and money market baknce

Fees may vary based on the size of the accounpleaity of the portfolio, extent of activity
in your account or other reasons we agree upores #@l generally follow the schedule of
assets under management outlined below. In cest@omstances, fees may be negotiated.

Assets Under Management Annual Advisory Fee |

0-$250,000 1.2%

$250,001-$500,000 1.1%
$500,001-$750,000 1.0%
$750,001 -$1,000,000 0.9%
$1,000,001-$3,000,001 0.8%
$3,000,001-$5,000,000 0.7%
$5,000,001-$10,000,000 0.6%
$10,000,000 and above 0.5%




The above annual negotiable fee schedule can heceddat our discretion. The specific
determination of the percentage rate charged isdbas a combination of the following
factors: 1.) assets in the account, 2.) complexitthe investment strategy employed, and 3.)
the estimated investment in time the advisor wkred managing the specific assets in the
account.

The fee may also be a negotiated flat fee. Theifspdee is disclosed in the Investment
Management Agreement.

You authorize us to debit your account quarterly dar fee. The independent qualified
custodian holding your funds and securities wibitlgour account directly for our advisory
fees. You will provide written authorization pertimg the fees to be paid directly from your
account held by the qualified custodian. We wit have access to your funds for payment
of fees without your consent in writing. Furthére qualified custodian agrees to deliver an
account statement at least quarterly directly to, yodicating all the amounts disbursed from
your account including the amount of advisory feeéou are encouraged to review your
account statements for accuracy. We will have sscte a duplicate copy of the statement
that is delivered to you.

In our discretion, we may allow accounts of memizérthe same household to be aggregated
for purposes of determining the advisory fee. Wayrallow such aggregation, for example,
where we service accounts on behalf of your mimdden, individual and joint accounts for

a spouse, and other types of related accounts. itidwlaly, if you have assets with our
adviser and our affiliated broker/dealer, we magragate assets at both entities for the
purpose of determining the advisory fee. This cbdabon practice is designed to allow you
the benefit of an increased asset total, which ccqatentially cause your account to be,
assessed a reduced advisory fee based on the bireakgvailable in our fee schedule.

Either party, upon 30 day written notice to the esthmay terminate the management
agreement. The management fee will be pro-ratedht quarter in which the cancellation

notice was given and any unearned fees will bed#ind deducted from your account. Upon
termination, you are responsible for monitoring #ezurities in your account, and we as
investment adviser will have no further obligatioract or advise with respect to those assets.

Consulting

With respect to financial consulting, we generailyarge an hourly fee of no more than
$500/hour and/or a fixed fee, which may be negtgiat certain circumstances, depending
upon the level and scope of our services. The tatalber of hours will be estimated prior to
the engagement and the total estimated fees wiipeeified in our Consulting Agreement.
Half of the total amount of fees is due upon theceion of the Consulting Agreement, and
the remaining amount of fees will be due upon etienwof the consultation.

Either party may terminate the agreement at anybgnproviding written notice to the other
party within five (5) days of signing the agreemeYibu will incur charges for bona fide
advisory services rendered to the point of ternmma&nd such fees will be due and payable.
Refunds will be given on a pro-rata basis.



The fee-paying arrangements for fixed fees wilbdlkeermined on a case-by-case basis and will
be detailed in the signed agreement for services.Will be invoiced directly for the fixed fees.

Retirement Plan Consulting Services

The fee for investment management will be basetth®@walue of assets in the account at quarter
end or the average daily balance for the previaastgr and is payable quarterly in arrears. We
generally charge a negotiated flat fee plus anama asset fee of up to 0.75% of assets under
management. The first advisory fee will be asskssepro-rata basis taking into account the
time for which the account was not managed by defamtime left in the quarter.

Fees are generally automatically deducted fromplae assets. You are provided with a
guarterly statement reflecting deduction of theisaty fee by the custodian detailing the amount
of the advisory fee.

If WWK Investments, Inc. is utilized as the brold=aler, WWK Investments and its
registered representatives may receive commissiori?b-1 fees for executing securities
transactions. When WWK Investments receive comonssor 12b-1 fees in connection with
the advice given to advisory clients, we will waige reduce a portion of our fees by the
amount of the commissions or 12b-1 fees earned WKWhvestments. Additionally, if the
commissions or 12b-1 fees are greater than thetiagg advisory fee, WWK Investments
will also reimburse you the portion of the 12b-Ekdethat are greater than the negotiated
advisory fee.

Additional Fees and Expenses:
Advisory fees payable to us do not include allfées you will pay when we purchase or sell
securities for your Account(s). The following list fees or expenses are what you may pay
directly to third parties, whether a security isngepurchased, sold or held in your Account(s)
under our management.
« Brokerage commissions;
« Transaction fees;
« Exchange fees;
- SEC fees;
« Advisory fees and administrative fees charged bytudiu Funds (MF), Exchange
Traded Funds (ETFs)
« Advisory fees charged by sub-advisers (if any aedufor your account);
« Custodial Fees;
- Deferred sales charges (on MF or annuities);
« Odd-Lot differentials;
- Transfer taxes;
- Wire transfer and electronic fund processing fees;
« Commissions or mark-ups / mark-downs on secutiydactions
- Existing variable annuities may be subject tolitrgi service fees, deferred sales
charges, and mortality and expense fees.
«  Mutual fund assets deposited in the account mag baen subject to deferred sales
charges and 12(b)(1) fees and other mutual fundiarexpenses as described in the
fund’s prospectus.



Please refer to the “Brokerage Practices” below dascussion of WWK’s brokerage
practices.

PERFORMANCE BASED FEES AND SIDE-BY-SIDE MANAGEMENT
Form ADV Part 2A, Item6

We do not charge advisory fees on a share of thigatappreciation of the funds or securities
in a client account (so-called performance based)feOur advisory fee compensation is
charged only as disclosed above in Fees and Com@ms

TYPES OF CLIENTS
Form ADV Part 2A, Item7

We provide investment advice to individuals, trugestirement plans, estates, charitable
organizations and corporations. Our initial accoualue of family accounts is $250,000;
however, we may accept accounts for less than thienom.

METHODS OF ANALYSIS, INVESTMENT STRATEGIES AND RISK OF LOSS
Form ADV Part 2A, Iltem 8

The method of analysis we utilize is both fundarakrénd technical. We gather our
information for investment purposes from financialvspapers, magazines, research prepared
by others, corporate rating services, company prdeases, annual reports, prospectuses and
filings with the Securities and Exchange Commission

Investment Selection Process

The single most important aspect of selecting aaganis the Investment Selection Process.
Our Investment Selection Process encompasses fartant factors, both quantitative and

gualitative, in developing and maintaining a sdlidd lineup. Our process exemplifies how

and/or why certain funds are selected.

Quantitative Factors

Performance

In the industry, a fund’s performance is often retiewed in sufficient detail. We compare
how a fund performed versus a relevant benchmankedlsas performance within its peer
group. We consider the percentile ranking the fuewkived over different periods of time,
including the 1, 3, 5, and 10 year periods. We @aifgnds in the top quartile of their
respective categories. For example, if a fund heah&ing of 20, it outperformed 80% of the
funds in its category. We avoid funds whose lorrgateankings fall in the bottom quartile of
their respective category.



Consistency

In addition to performance, we prefer a fund thas performed well throughout a series of
time periods. Although past performance is no iation of future results, the longer record
typically includes the ups and downs of a full nerkycle, whereas the short-term may not.
It is imperative that fund managers demonstrate abidity to consistently perform well
throughout different market cycles. Overall, wecplanore emphasis on the longer time
periods.

Management Tenure

This is probably the most overlooked category. Afte have determined that a fund has a
good track record, there are two additional consiilens — the factors that went into their
track record and the probability that those sanetofa will continue to work in the future.
Although other components aid a fund’s performaribe, manager or managers make the
final investment decisions. If a fund has a greatyear track record and the manager leaves,
how relevant is the track record he or she proddced

Risk

After the unprecedented, back-to-back bear made®)08 and 2000-2002, many investors
have altered their view regarding risk. This decaggpropriately labeled “The Lost Decade,”

provided negative returns for the equity marketstlie first time since the Great Depression.
We have always considered risk an important falomvestment decisions. A fund’s beta,

standard deviations, and Sharpe ratios are extelleasures of risk. Standard deviation is a
true measure of volatility. It also enables us tmmpare funds with different investment

objectives.

Costs

As always, the costs paid by the investor for trenagement services should be reasonable.
Most investors look at the cost to purchase a fostead of the cost of owning that fund over
5 or 10 years. The single biggest fee that is oo&dd is the fund’s annual expense ratio.
This fee is taken directly from performance; therefthe client never sees the fee. It is very
rare to find a fund with a high annual expenseoratiith above average long-term
performance. We also take into account any wragyrance or annuity fees involved with a
product.

Qualitative Factors

Fund Family

It is important to understand the style and tengenof a fund family. Increasingly, mutual
fund families are liquidating and merging fundsn@eniently, this can create “survivor bias”,
the ability for fund families to eliminate a baddk record distorting their actual investment
results. We consider this, as well as whether ailyais inclined to have high portfolio
turnover or manager turnover, and their reputat@nmeeting the fund’'s stated investment
objective.
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I nvestment Philosophy

The management company’s investment culture mdy b the most important factor. The
quality and breadth of the research, as well asintenal incentive to share ideas, has a
tremendous impact on the way a firm manages mddeme funds are managed strictly on
computer models and balance sheet statistics. @ihels purchase outside research, while
others conduct their own. The global nature ofagi research department can play a role as
well. Consequently, too many intangibles go unantedi for in model-based investing.
Additionally, the best research is often not folesd herefore, we prefer management firms
that conduct proprietary research.

Research Analyst

The specific role and experience level of the nedeanalyst is an important factor in the

success of a fund. Typically, the analysts are riwst knowledgeable experts in their

respective sector. They provide great insight tdfplio managers because they are out in the
field meeting directly with the management, suppli@and competitors. It is even possible for
these analysts to develop ongoing relationshipls mid and upper-level management, giving

them further insight into the capabilities of theseutives running the company. Due to the
importance of the position, we prefer to see l@rgites in this field.

Stability

The size and stability of the investment organtrattertainly plays a role in our selection
process. Typically the resources of a large orgdina are an asset. The larger investment
firms are able to attract some of the brightest miodt talented managers. We also consider
the impact of whether a family is publicly or prigby held. In light of the “Mutual Fund
Scandals of 2003,” more emphasis has been plact#teantegrity of the fund family.

Size

It is not necessary to be a large fund to be ssbaeddowever, the advantages of economies
of scale can be significant. Their buying power i¢gfly provides cost savings to
shareholders. We find the quality smaller shops tenbe niche players. It is also important
to analyze the effects of the fund’s ability to Hnlarge flows, whether positive or negative.
How a firm handles large inflows after a periodstfong performance can have a notable
impact on future investment results. Large flowsl wause some firms to close funds.
Conversely, the negative effect of net redemptmarscause liquidity problems and can force
a fund to sell securities at an inopportune tim#.oA these factors need to be taken into
account when analyzing each fund.

Other Factors
Certainly, these are not all the factors to consadel every situation is different. Examples
of other factors may include:
1. Equity:
a. Turnover ratio
b. Number of Holdings
c. Historical style drift
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2. Fixed Income:
a. Quality of bonds
b. Average maturity of bonds
c. Average duration of bonds

Risk

There is principal and material risks involved whimay adversely affect the account value
and total return. There are other circumstanceslu@ing additional risks that are not
described here) which could prevent your portfofiasn achieving its investment objective.
It is important to read all the disclosure informoatprovided and to understand that you may
lose money by investing in the any of our strategie

Your account is subject to the following risks:

» Stock Market Risk — The value of securities ia gfortfolio will fluctuate and, as a result,
the value may decline suddenly or over a sustgmeeidd of time.

» Managed Portfolio Risk — The manager's investmsinategies or choice of specific
securities may be unsuccessful and may cause ttfelfaoto incur losses.

* Industry Risk — The portfolio’s investments couddd concentrated within one industry or
group of industries. Any factors detrimental to tperformance of such industries will
disproportionately impact on your portfolio. Invesnts focused in a particular industry are
subject to greater risk and are more greatly imgzhdby market volatility than less
concentrated investments.

* Non-U.S. Securities Risk — Non-U.S. securities suibject to the risks of foreign currency
fluctuations, generally higher volatility and loweéiquidity than U.S. securities, less
developed securities markets and economic systedhpdlitical and economic instability.

» Emerging Markets Risk — To the extent that yourtfpbo invests in issuers located in
emerging markets, the risk may be heightened bijigadichanges and changes in taxation or
currency controls that could adversely affect tlsdugs of these investments. Emerging
markets have been more volatile than the markettewéloped countries with more mature
economies.

» Currency Risk — The value of your portfolio’s inttreents may fall as a result of changes in
exchange rates.

DISCIPLINARY INFORMATION
Form ADV Part 2A, Item 9

WWK does not have any legal, financial or othestiplinary” item to report.

OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATION S

Form ADV Part 2A, Item 10
Messrs. Welch and Welch own 100% of Welch, Welct Helley Investments, Inc which

owns 100% of WWK Investments, Inc. a securitieskbradealer, member FINRA, SIPC.
Messrs. Welch and Welch are registered principdatis WWK Investments, Inc. In their role
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as registered representative and principals of WWMikestments, Messrs. Welch and Welch
will receive commissions on securities transactiang may affect transactions for their own
account as recommended to you.

As a broker-dealer, WWK Investments engages in gadrrange of activities normally
associated with securities brokerage firms. Pumsteaathe investment advice given by us or
any associated person of our firm, investmentegusties may be recommended to you. If
WWK Investments is selected as the broker-deale?ykMnvestments and its registered
representatives, including IARs of WWK, may receiwemmissions or 12b-1 fees for
executing securities transactions. When WWK Inwesits receives commissions or 12b-1
fees in connection with the advice given to adwsdrents, WWK may waive or reduce a
portion of its fees by the amount of the commission 12b-1 fees earned by the WWK
Investments. Additionally, if the commissions @bil fees are greater than the negotiated
advisory fee, WWK may also reimburse you the parbdthe 12b-1 fees that are greater than
the negotiated advisory fee.

You are advised that if WWK Investments is seledsdhe broker-dealer, the transaction
charges may be higher or lower than the chargesmay pay if the transactions were
executed at other broker/dealers. You should rateever, that you are under no obligation
to purchase securities through us or WWK Investsent

We may provide advice regarding investment comsatyrities. You should be aware that,
in addition to the advisory fees you pay, each stment company also pays its own separate
investment advisory fees and other expenses. fashand expenses are disclosed in the
mutual fund’s prospectus. In addition, you shobkl aware that mutual funds may be
purchased separately independent of our investmanagement services.

Moreover, you should note that under the rulesragdlations of FINRA, WWK Investments
has an obligation to maintain certain client resoeshd perform other functions regarding
certain aspects of the investment advisory acisitif its registered representatives.

Supervised persons of WWK, in their capacity asisteged representatives of WWK

Investments, or as agents appointed with varidasdisability or other insurance companies,
may receive commissions, 12(b)-1 fees, trails, thieilo compensation from the respective
product sponsors and/or as a result of effectiegritées transactions for you.

These activities may create a conflict of interesto address this potential conflict,
commissions or fees received by us or our supahpsesons in connection with the advice
given to you as an advisory client may be reducegbgrtionately with the amount of the
commissions or fees earned.

A portion of the time spent by Messrs. Welch andidvare spent in connection with the
broker /dealer and insurance activities.
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CODE OF ETHICS PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS
AND PERSONAL TRADING
Form ADV Part 2A, Item 11

WWK and persons associated with us are allowedwest for their own accounts or have a
financial interest in the same securities or otheestments that we recommend or acquire for
your account, and may engage in transactions thattlee same as or different than
transactions recommended to or made for your ad¢colihis creates a conflict of interest.
We recognize the fiduciary responsibility to plageur interests first and have established
policies in this regard to avoid any potential diots$ of interest.

We have developed and implemented a Code of Ethatssets forth standards of conduct
expected of our advisory personnel to mitigate tasflict of interest. The Code of Ethics
addresses, among other things, personal tradiftg, thie prohibition against the use of inside
information and other situations where there isoaspbility for conflicts of interest. The
Code of Ethics is designed to protect our clieptgibterring misconduct, educate personnel
regarding the firm’s expectations and laws govegrtimeir conduct, remind personnel that
they are in a position of trust and must act widmplete propriety at all times, protect the
reputation of WWK, guard against violation of trecsrities laws, and establish procedures
for personnel to follow so that we may determinesthier their personnel are complying with
the firm’s ethical principles.

The Code of Ethics is designed to protect our iy deterring misconduct, educating
personnel regarding the firm’s expectations andlgaverning their conduct, reminding
personnel that they are in a position of trust mugt act with complete propriety at all times,
protecting the reputation of WWK, guarding agawistation of the securities laws, and
establishing procedures for personnel to follovited we may determine whether our
personnel are complying with the firm’s ethicalnmiples.

All advisory personnel are required to report te firm’s Chief Compliance Officer initial
and annual holdings and quarterly transactiongpontable securities, as defined in the Code
and the Chief Compliance Officer is responsiblerariewing such reports. The Code also
sets forth general standards of conduct and pesctio be followed by all personnel to
minimize conflicts of interest, including restrimtis on gifts to or from brokers, clients and
others, restrictions on service on the boardsloératompanies, restrictions on participation in
investment clubs and policies designed to preverdgmal trading conflicts. In addition, the
Code (including the Firm’s Insider Trading Polictat@ment) includes provisions designed to
prevent and enforce the Firm’s strict policy aghittsee misuse of material non-public
information by all personnel. The Firm’s Chief Gallance Officer is responsible for the
oversight and administration of the Code.

All associated persons sign a letter of acknowleslgnthat they have read the Personal

Trading Policy, fully understand it and will abidey it at all times while under the
employment of WWK.
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We have established the following restrictionsriden to ensure its fiduciary responsibilities:

1. A director, officer or employee of WWK shall notyuor sell any securities for
their personal portfolio(s) where their decisiosubstantially derived, in whole or
in part, by reason of his or her employment unteesnformation is also available
to the investing public on reasonable inquiry. dNi@ctor, officer or employee of
WWK shall prefer his or her own interest to thatteé advisory client.

2. We maintain a list of all securities holdings ftseif, and anyone associated with
this advisory practice with access to advisory new@ndations. These holdings
are reviewed on a regular basis by an approprifitedindividual of WWK.

3. We emphasize the unrestricted right of the cliendécline to implement any
advice rendered, except in situations where wegeaeted discretionary authority
of the client’s account.

4. We emphasize the unrestricted right of the clierdelect and choose any broker-
dealer (except in situations where we are granigttetionary authority) he or she
wishes.

5. We require that all individuals must act in accorawith all applicable Federal
and State regulations governing registered invastiedvisory practices.

6. Any individual not in observance of the above mayshbject to termination.

You may request a complete copy of our Code byambimg us at the address, telephone or
email on the cover page of this Part 2; Attn.: €Qlempliance Officer.

BROKERAGE PRACTICES

Form ADV Part 2A, Item 12

We may recommend that you establish accounts with warious custodians that are
registered broker/dealers, members of SIPC, to taiaicustody of your assets and to effect
trades for your accounts. We are independently dvarel operated and not affiliated with
these custodians. The custodian’s provide us wagitess to its institutional trading and
custody services. These services include brokeragetody, research and access to mutual
funds and other investments that are otherwise rgiyeavailable only to institutional
investors.

For our client accounts maintained with the varioustodians, the custodians generally do
not charge separately for custody but is compedsdig account holders through
commissions or other transaction-related fees dousties trades that are executed through
the custodian or that settle into the custodiaotoants.

We participate in the institutional customer prograffered by TD Ameritrade Institutional.
TD Ameritrade Institutional is a division of TD Am&ade Inc., member FINRA/SIPC/NFA
(“TD Ameritrade “), an unaffiliated SEC-registerbdoker-dealer and FINRA member. TD
Ameritrade offers to independent investment adgisegrvices which include custody of
securities, trade execution, clearance and settieafdransactions. We receive some benefits
from TD Ameritrade through our participation in thegram.
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We places trades for your account subject to ody tw seek best execution and other
fiduciary duties. We may use broker-dealers othan these custodians to execute trades for
your account maintained at the custodian, but phégtice may result in additional costs to
you so that we are more likely to place tradesuyhothe selected custodian rather than other
broker-dealers. The custodian's execution qualdy be different than other broker-dealers.

We will aggregate trades for ourselves or our dasedt persons with your trades, providing
that the following conditions are met:

1. Our policy for the aggregation of transactions khalfully disclosed separately to our
existing clients (if any) and the broker-dealetfgpugh which such transactions will
be placed;

2. We will not aggregate transactions unless it bebethat aggregation is consistent with
its duty to seek the best execution (which incluthesduty to seek best price) for you
and is consistent with the terms of our investnahtisory agreement with you for
which trades are being aggregated.

3. No advisory client will be favored over any othdéiewt; each client that participates in
an aggregated order will participate at the avesdgge price for all our transactions
in a given security on a given business day, witimgaction costs based on each
client’s participation in the transaction;

4.We will prepare a written statement (“Allocation atment”) specifying the
participating client accounts and how to allocaearder among those clients;

5.If the aggregated order is filled in its entiretywill be allocated among clients in
accordance with the allocation statement; if théeoris partially filled, it will be
allocated pro-rata based on the allocation statemen

6. Notwithstanding the foregoing, the order may becated on a basis different from that
specified in the Allocation Statement if all cliesmtcounts receive fair and equitable
treatment and the reason for difference of allorais explained in writing and is
approved by our compliance officer no later thae tiur after the opening of the
markets on the trading day following the day théeowas executed.

7.0ur books and records will separately reflect, dach client account, the orders of
which aggregated, the securities held by, and bioioglhat account.

8. Funds and securities of clients whose orders agesggted will be deposited with one
or more banks or broker-dealers, and neither tlemttd cash nor their securities will
be held collectively any longer than is necessarysdttle the purchase or sale in
guestion on a delivery versus payment basis; cageaurities held collectively for
clients will be delivered out to the custodian bamk broker-dealer as soon as
practicable following the settlement;

9. We will receive no additional compensation or resration of any find as a result of
the proposed aggregation; and

10. Individual advice and treatment will be accorde@&ch advisory client.

As a matter of policy and practice, we do not zgilresearch, research-related products and

other services obtained from broker-dealers, adtipiarties, on a soft dollar commission
basis.
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REVIEW OF ACCOUNTS

Form ADV Part 2A, Item 13

While the underlying securities within the investihesupervisory services are regularly
monitored, with each trade, these accounts arewed quarterly. These reviews will be

made by Jason Welch (VP, CCO) and Daniel Welchs(Prio specific instructions are given

by WWK; however, an annual review is usually cortddcin person or by telephone. The
number of accounts assigned depends on which WVgKcaged person has the personal
relationship with you. The purpose of all thes@aws is to ensure that the investment plan
continues to be implemented in a manner which nestglour objectives, risk tolerances and
remains a suitable investment. More frequent wesimay be triggered by material changes
in variables such as your individual circumstanaasthe market, political or economic

environment. You are urged to notify the firm ofyachanges in personal circumstances.

You will receive transaction confirmations and dady statements from your account
custodians. Collectively, these reports will §stur account holdings, transactions and fees
paid. If you are a consulting client, you will metceive regular reports from the Firm.

CLIENT REFERRALS AND OTHER COMPENSATION

Form ADV Part 2A, Item 14

As disclosed under Item 12 above, we participatEDnAmeritrade’s institutional customer
program and we may recommend TD Ameritrade to yowtistody and brokerage services.
There is no direct link between our participatiarthe program and the investment advice we
give to you, although we receive economic bendfiteugh its participation in the program
that are typically not available to TD Ameritradsail investors. These benefits include the
following products and services provided withoutsstcor at a discount: duplicate client
statements and confirmations; research relateduptednd tools; consulting services; access
to a trading desk serving advisor participants;eascto block trading; the ability to have
advisory fees deducted directly from client acceuatcess to an electronic communications
network for client order entry and account inforimat access to mutual funds with no
transaction fees and to certain institutional mongnagers; and discounts on compliance,
marketing, research, technology, and practice ma&magt products or services provided to
WWK by third party vendors. TD Ameritrade and othe@ndors may also have paid for
business consulting and professional servicesveddiy related persons of WWK and also
pay or reimburse expenses (including travel, loggmeals and entertainment expenses) for
our personnel to attend conferences or meetingsinglto programs or to TD Ameritrade’s
advisor custody and brokerage services generatlyneSof the products and services made
available by TD Ameritrade through the program nhb@pefit us but may not benefit our
client accounts. These products or services magtassin managing and administering your
accounts, including accounts not maintained at TieAtrade. Other services made available
by TD Ameritrade are intended to help us managefantider develop our business enterprise.
The benefits received by us through participatiothe program do not depend on the amount
of brokerage transactions directed to TD Ameritra®u should be aware, however, that the
receipt of economic benefits by our firm and angoagated persons in and of itself creates a
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potential conflict of interest and may indirectipfluence our recommendation of TD
Ameritrade for custody and brokerage services.

We may also receive from TD Ameritrade certain addal economic benefits (“Additional
Services”) that may or may not be offered to anyeotindependent investment advisors
participating in the program. Specifically, the A@whal Services include the Morningstar
Advisor Office. TD Ameritrade provides the Addiial Services to us in its sole discretion
and at its own expense, and we do not pay anytted® Ameritrade for the Additional
Services. We have entered into a separate agreemiintTD Ameritrade (“Additional
Services Addendum”) to govern the terms of the jgioa of the Additional Services. Our
receipt of Additional Services raises potential fGots of interest. In providing Additional
Services to our firm, TD Ameritrade most likely swters the amount and profitability to TD
Ameritrade of the assets in, and trades placedafar,client accounts maintained with TD
Ameritrade. TD Ameritrade has the right to terméntite Additional Services Addendum with
WWK, in its sole discretion, provided certain camaiis are met. Consequently, in order to
continue to obtain the Additional Services from ADeritrade, we may have an incentive to
recommend to our clients that the assets under geament by our firm be held in custody
with TD Ameritrade and to place transactions fouryaccounts with TD Ameritrade. Our
receipt of Additional Services does not diminishduty to act in your best interest, including
seeking best execution of trades for your accounts.

From time to time, we may receive expense reimiooese or direct payment by the sponsor
for travel and/or marketing expenses from distobsitof investment and/or insurance
products. Travel expense coverage is typicallysalteof attendance at due diligence and/or
investment training events hosted by product spenddarketing expense reimbursements or
direct payments are typically the result of infotrre&pense sharing arrangements in which
product sponsors may underwrite costs incurreanf@arketing such as advertising, publishing
and seminar expenses. Although receipt of theseeltrand marketing expenses are not
predicated upon specific sales quotas, the prosjpmhsor payments are typically made by
those sponsors for whom sales have been madéeariticipated sales will be made.

Client Referrals

We have referral arrangements with unaffiliatedtiesst or persons to refer clients to WWK
(“Solicitors”). Under these arrangements, we shiheemanagement fee with the introducing
solicitor. The fee paid to the referring soliciterpaid from the resources of our firm, not by
you. The nature of the solicitation arrangementyal as the solicitation fee, is disclosed to
our clients.

CUSTODY
Form ADV Part 2A, Item 15

All Client account assets are held by a qualifiegtedian. WWK periodically reviews
Clients’ custody relationships to ascertain thdileciveness, responsiveness and costs.
WWK, however, is not responsible for the actions@lient’s custodian.
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Clients should carefully review account statememgseived directly from the qualified
custodian. We also urge you to compare the accstatement you receive from your
qualified custodian with the statements providediby

INVESTMENT DISCRETION

Form ADV Part 2A, Item 16

In most cases, we have authority to supervise aedtdn an ongoing basis your investments
in accordance with your investment objectives andlglines or your written Investment
Policy Statement. We are authorized, in its diszneand without prior consultation with you
to: (1) buy, sell, exchange and otherwise tradestogks, bonds or other securities or assets
and (2) determine the amount of securities to hegbbor sold and (3) place orders with the
custodian. Any limitations to such authority Wk communicated by you to us in writing.

In some cases, WWK may not have discretionary aityhaver your assets. Only with your
oral or written pre-authorization will we transraitders for purchase or sale of securities.

You may specify in writing the markets or brokenlggs to execute the securities transactions
directed by us. In the absence of such specificatve shall employ such broker dealers and
such markets as it, in its sole discretion, shadlide. We will not, however, employ a broker
dealer affiliated with it without first disclosinthe affiliation to you and obtaining your
written consent, we shall not be liable for any@cbmission of any broker dealer (other than
an affiliated broker dealer employed with your venit consent). You may instruct us in
writing not to effect transactions through any maiter broker/dealer. Executing securities
transactions through such designated broker ordegbu may pay higher commissions or
other transaction costs or greater spreads, oiveetass favorable net prices, on transactions
for the Account than would otherwise be the case.

The limitations on investment and brokerage disanebeld by WWK for you are:

1. For discretionary clients, we require that it beyided with authority to determine
which securities and the amounts of securitieseadbught or sold, as well as the
broker-dealer to be used and the commission ratles paid.

2. Any limitations on this discretionary authority #hée included in this written
authority statement. You may change/amend thesgations as required. Such
amendments shall be submitted in writing.

3. If you request that a particular broker-dealer beduto execute transactions in your
account, we will not, as a matter of policy, negtisuch commission rates unless
specifically requested to do so by you in writingVe deem the designation of a
broker-dealer by you as a direction by you and goei willing to pay such broker-
dealers normal commission rates. This could resylou paying higher commissions
than otherwise may be available.

4. If you do not designate a broker-dealer for yowoaat, we will determine in good
faith the broker-dealer to be used based uponailening factors:

a. commission rates
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b. the value of research products or services proviethe broker-dealer to us
which research products or services provide laahd appropriate assistance
to us in the performance of our investment decisnaking responsibilities

c. other brokerage services provided by the brokeledeto you such as
collection of dividends, exchange or transfer ofusiies, and custody of
securities and cash.

Research products and services received by us lfroker-dealers will be used to provide
services to all our clients.

VOTING YOUR SECURITIES
Form ADV Part 2A, Item 17

We will not vote proxies under its limited discoetary authority. You are welcome to vote
proxies or designate an independent third-partyoat own discretion. You designate proxy
voting authority in the custodial account documen¥ou must ensure that proxy materials
are sent directly to you or your assigned thirdypaiWe do not take action with respect to
any securities or other investments that become stiigect of any legal proceedings,
including bankruptcies

FINANCIAL INFORMATION
Form ADV Part 2A, Item 18

We are not aware of any financial condition thateiasonably likely to impair our ability to
meet our contractual commitments to you.
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