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ltem 1. Cover Page

Summit Capital Advisors

2407 North 3F' Street, Suite 202
Tacoma, WA 98403

253.589.1401

www.summitcapitaladvisors.net

This Part 2 A of Form ADV (Brochure) provides infioation about the qualifications and
business practices of Columbia River Advisors, EidBa Summit Capital Advisors or Summit
Capital (Summit, us, we, our). If you have anysjigans about the contents of this Brochure,
please contact Don Foy, Chief Compliance Officetha telephone number above or via email at
don@columbiariveradvisors.com

The information in this Brochure has not been approed or verified by the United States
Securities and Exchange Commission (SEC) or by ar8tate Securities Authority.

Additional information about Summit Capital Advisor s is available on the SEC’s website at
www.adviserinfo.sec.gov

Please note that the use of the term “registenassiment adviser” and description of Summit
Capital Advisors does not imply a certain levelssdll or training. You are encouraged to
review this Brochure (and the Part 2 B Brochuredkempents on each of our employees who
provide investment advice to you) for additionalails.

! Summit Capital Advisors is one of the dba’s (“domgsiness as” names) for Columbia River Advisots;L There
are a number of dba names utilized by Columbia Régbsisors, LLC, the legal entity. Each has ttmim Form ADV
Part2 A/B.
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ltem 2: Material Changes

When compared to our previous filing September08.22 the following material changes were
made:

Item 1: Updated our street / mailing address
Item 10: Inclusion of a business relationship, BB@ldings, LLC
Part 2 B Brochure Supplements:

Mr. Foy and Mr. Addink: ownership interests in BBIdldings LLC and additional
compensation



Summit Capital Advisors - Form ADV Part2 A
April 1,2013

ltem 3: Table of Contents

LT 0 IR 00 VLT gl o == OO OROUOTRRRRP 1
1T o A (V- L =Y o T | I O = oY = SRR 2
[tem 3: Table Of CONTENTES ...ooiiieeie ettt e e s e e be e e sae e e sareesabeeesneeesnneas 3
1T g 107 S o VA Yo T VA LU YT =TSSR 4
[tem 5: Fees and COMPENSATION .....uuiii e cctiee ettt e e e re e e e s tae e e et ae e e e ensbaeeesasaeeeesaseeeeensseeesennses 10
Item 6: Performance-Based Fees and Side-By-Side Management .......ccccceveveeeeecieeecciieeeceiee e eeeee e 14
Item 7: Types of Clients and AcCouNt REQUINEMENTS.......ccccciieeiiiiiie ettt e e e e e 15
Iltem 8: Methods of Analysis, Investment Strategies and Risk of LOSS........ccoveciiiiieeiiiicciiiiiiieeee e, 15
[tem 9: Disciplinary INfOrmMation ... e e e e e e et e e e e e e e rr e e e e e e e e nneraees 19
Iltem 10: Other Financial Industry Activities and Affiliations ..........cccovviieiie i, 19
ltem 11: Code of Ethics, Participation or Interest in Client Transactions and Personal Trading............... 21
[£E€M 12: BroKEIrage PraCliCeS .. uuiiiiiiiiiiiiiiie ittt e ettt et e e e tee e e e re e e et e e e e s abe e e s ensbeeeesasaeeeesaseeeeenreeesannees 22
[tem 13: REVIEW Of ACCOUNTS ...ceeiiiiiiieeeiiee ettt sttt ettt et e st e sb e et e e s b e e seeesaseesareesneeesareesareenas 26
Iltem 14: Client Referrals and Other ComMPeNnSation .........ccuvviiiiei i e 28
=T 0 o T T OV 1 o Yo | R 29
[tem 16: INVestmMent DISCretioN .....cccciviiiiiiiiiiiiiiiiit e s 30
[tem 17: VOting ClIENTt SECUITIES. .. .uviiiiiiiie ettt ettt e e e ba e e s e e e e e s bae e e e abaeeeenraeesennens 31
Item 18: Financial INfOrmMation .........coieorii it 31
Part 2 B of Form ADV: Brochure SUPPIEMENT..........uiiiiei it e et e e e e e raeeeas 32
=T 0 T I 0 YT o V- 32
=] 0 T IR 0 YT gl o V= 35
L] 0 IR 00 1= il o = PSSO ORPPPPPRPPR 38



Summit Capital Advisors - Form ADV Part2 A
April 1,2013

Item 4: Advisory Business

Background Information

Columbia River Advisors, LLC dba Summit Capital Astws is owned by three limited liability
companies. These companies are holding compamiesith of our principal executive officers.
We are a Delaware LLC, established as an investawbnser in 2010. Our principal executive
officers and owners are as follows:

* Don Foy, LLC (sole member Don Foy, Member and margammember of Columbia River)

* Ben Addink, LLC (sole member Ben Addink, Member amanaging member of Columbia
River)

» Brian Scalabrine, LLC (sole member Brian Scalahriiember and managing member of
Columbia River)

Advisory Services — Portfolio Management

We manage our Client’s assets on a discretionasigbd his means we make investment
decisions for your accounts without obtaining yspecific consent to the transactions. We
establish your investment needs and objectivesigirin-depth personal interviews during which
we establish your:

* Investment goals

* Attitude towards risk

* Investment objectives

* Personal and family obligations
* Cash flow needs

* Retirement goals; and,

» Other relevant data

The result of this effort is the development oflavestment Policy Statement (IPS) which
provides both of us a standard, or framework, oitlwto provide our portfolio management
services.

Within the IPS, you may, as the owner of all ace@ssets, set limitations on our discretionary
authority. Typically, such limitations requested #ocused on:
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» Concentration of specific individual securitiesr(@&ample, if a client works for a
company that issues stock, the restriction woulthieemore” of that security).

* Restrictions for moral reasons (no sin, tobacceifm issuers, child labor or weapon
manufacturers, etc.). All restrictions are docutednn the IPS we have with you.

* Unmanaged assets: those assets held in your admatumot “managed” by us are
unmanaged. Unmanaged assatsnot included in total account valuexr performance
calculations; they are listed (whether manually input by ufeld at TDA (see Item 12
below) as a convenience for Clients.

When placing investment restrictions, we resereeriiht to not accept an account (or to
terminate an account) if we believe the restridiare so restrictive that we cannot deliver our
portfolio management services to you. Any charigesstrictions are not implemented until
reviewed and approved by us, in writing.

Householding of Accounts

When determining your IPS and investment goalsdojelctives, we will group your accounts by
household. This allows us to better understand frdufinancial picture, including an IPS that
applies to most (if not all) of your invested asseAs a result, if you have multiple accounts
managed by us, we will group them together as doesehold”. Each account so householded is
identified on Schedule A of the Portfolio Managetm&greement we have with you.

Householded accounts are those that are locatgmliasame physical address. The list below
summarizes some typical types of householded atsdhowever, the list is not all-inclusive).

* Individual (sole owner)

» Joint (husband, wife, with a brother / sister orepa)

* UGMA (uniform gift to minor accounts; for childreamder 18 years)
* IRA or Roth IRA

» Trusts or estates, among others

Some types of accounts cannot be householdedexaonple, a corporation’s capital reserves
would have its own:

* Advisory agreement
* IPS, and
» Separate quarterly reports

If you have questions concerning the householdfragoounts, please contact Summit Capital.
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Advisory Services — Financial Planning / Consulting

In addition to our portfolio management services,also provide financial planning services to
our Clients. Based on your specific needs andtopnss this may be in the form of a formal,
written comprehensive plan or the service may pe#b (limited in scope or focused on only one
guestion or issue) with or without a report.

We provide our financial planning services (compreive or topical) to our Clients who request
the service. We typically do not enter into sefmegreements for financial planning services;
they are provided as part of our portfolio managerservices and are covered by the asset-based
fee you pay to us.

Of course, there are unanticipated situations wberiin of our Clients, with very complex
needs, may request to enter into a separate falgrlanning agreement (typically ultra-high net
worth individuals with complex estate / tax or tethissues). In these cases, we will, at the
request of such a Client, enter into a separagnéial planning agreement and charge financial
planning fees separate from our asset based ponthalnagement fee. Please see Item 5, below.
However, this situation is the exception rathenttiee rule for Columbia River / Bliss Investment.

Generally, our financial planning services encors@asumber of areas that impact your personal
life:

(@)

Wealth accumulation and preservation Management of probate
0 Retirement expenses

= Setting goals 0 Management of estate taxes
= [RA rollovers o Family asset management
= 401k rollovers 0 Property titles
= Tax management 0 Post death and tax advice
= Multi-generational IRAs * Insurance — Risk Management
o0 Charitable donations 0 Current and future risk
* Realistic lifestyle management exposures
o Education savings o In place coverage for cost
« Tax consequences and solutions effectiveness
» Personal portfolio tailoring o Long term care and
0 Investments independence
o Retirement o Family income in the event of
e Estate p|anning dlsablllty or death

To develop your Plan or provide a consulting sexwee will work closely with your other
professional providers (attorney, accountant ahdraadvisors). The comprehensive planning
process is very detailed and covers all of youariial needs.
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The output of a comprehensive plan includes:

» Recommended changes to assist you in meeting yals gr objectives
* Changes in your overall asset allocation

» Changes to your saving habits

» Realistic goals to achieve your retirement expemtat

» Establish trusts or estate documents (to save)taxes

» Other services as necessary

Limited planning services are typically providedire form of a discussion or a summary letter or
other communication resulting from the assessmkimited planning is less formal than the full,
comprehensive plan.

Comprehensive planning services are typically gleted within six (6) months of the Client
signing a contract with us, assuming that allitiiermation and documents we request from you
are provided in a timely manner. We may assistigdhe implementation of planning
recommendations; however, that is solely your detis

Our financial planning recommendations are nottkhin any way to investment products,
insurance solutions or other services availableutin Summit or any of our Investment Adviser
Representatives who provide the services to you.

Advisory Services — General Partner and Portfolio Minager for Affiliated
Hedge Funds.

Blue Water Strategic Currency Fund I, L.P.

January 30, 2012, Columbia River created Blue Watetegic Currency Fund I, L.P. (Blue Water
Currency or Currency Fund).

The investment goal or strategy of the CurrencydHario trade in off-exchange foreign
currencies, through the utilization of proprietégghnical analysis and strategies we believe may
outperform the U.S. Dollar.

The Currency Fund may also invest in a broad rafgevestments, both cash and derivatives, on
U.S. and non-U.S. markets.

Interests in the Currency Fund are currently beitigred and will continue until August 17, 2012
or until at least $3 million has been raised or wB&mmit (as General Partner) closes the offering.

Interests in the Currency Fund cannot be genesaligited via public offering (they may be
offered to qualified parties on a private basidypnThe Fund is also is an exempt investment
company under Section 3(c)(1) of the Investmemh@any Act of 1940,and as a result, only 100
limited partners are allowed and interests arereffén a non-public offering.
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Only prospective investors who meet the qualifmastandards (as individuals or entities) may
subscribe to interests; so called Accredited Irorssas defined in Rule 501(as) under the
Exchange Act of 1933. Generally, Accredited Ingestare:

Individuals who have a net worth or joint net wooff1 million, excluding their home or
annual income as an individual in excess of $2Df0Or the preceding 2 years or joint
income with their spouse in excess of $300,00@&mh of the 2 years; and have reasonable
expectations to have the same income level.

There are additional qualification standards farsts, certain retirement plans and other entises a
described in the Private Offering Document.

Minimum Subscription: To subscribe to interestadsmited Partner investor, a minimum of
$25,000 is required. This amount may be waivethbyGeneral Partner (GP) at its sole discretion.

AsthisFundisa private fund, interests are offered only to specific and sophisticated investors.
For complete details on the Fund, its strategy, risks and qualifications, please see the Private
Offering Circular.

Blue Water Investment Fund Il, L.P.

Effective May 1, 2012, Columbia River created theeBNater Investment Fund Il, L.P. (Blue
Water Investment or Investment Fund). The Investrir@nd was created to provide debt
financing to the GP (Columbia River). The investtngoal of the Investment Fund is to achieve
superior risk-adjusted returns with modest volatili This strategy / objective will be achieved
primarily by lending funds to the GP. As GP, CohimRiver will utilize the proceeds to secure
and make payments on “books of business” acquiyeddiumbia River as part of Columbia
River’s overall growth and acquisition strategy.

A book of business is an active book of Clientsaleped and managed by third party
investment adviser teams, either “stand alonehas bwn registered investment adviser
practice, or a team embedded in a registered imagtadviser. In acquiring these books
of business, Columbia River negotiates the ternthe@buy-out with the owners of the
books, and negotiates for payout terms (typicallyy@ars), personnel retention and client /
revenue retention).

Books of business sale / acquisition are one methatdfinancial service professionals may
use to “transition” their Client accounts uponnetent or significant health or personal
issues.

Typically, the Investment Fund will provide finangi solutions for the GP / Columbia River to
secure and make scheduled payments to the bodkssimiess purchased. The assets and books
purchased are owned by Columbia River and not éyrthestment Fund.

Loans will bear interest at a rate equal to thenprrate (at the time the note is executed) plus 5%
(five percent). Loans are typically 5 years oslesduration and generally require equal periodic
payments of the principal and accrued interesindutie life of the loan.
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Interests in the Investment Fund are currentlydpeiifered (a minimum of 20 units each priced at
$25,000 must be sold before admitting Limited Randrio the partnership (LPs). A minimum of 1
unit must be subscribed to; however, this may bieedsby the GP. There is no maximum number
of units to sell. Interests in the Investment Fanel currently being offered and will continue unti
December 31, 2012 or until Columbia River (as AB3es the offering.

Interests in the Investment Fund cannot be genesalicited via public offering (it may be offered
to qualified parties on a private basis, only).e Hund is also is an exempt investment company
under Section 3(c)(1) of the Investment Compantyc’d 940, as a result, only 100 Limited
Partners are allowed and interests are offerechionapublic offering.

Only prospective investors who meet the qualifmastandards (as individuals or entities) may
subscribe to interests; so called Accredited Irorssas defined in Rule 501(as) under the
Exchange Act of 1933. Generally, Accredited Inuestre:

Individuals who have a net worth or joint net woofiat least $1.0 million U.S. dollars,
excluding the primary home, or annual income amdividual in excess of $200,000 for
the preceding 2 years (or $300,000 together withause if married); and have reasonable
expectations to have the same income level this yea

There are additional qualification standards farsts, certain retirement plans and other entises a
described in the Private Offering Document.

AsthisFundisa private fund, interests are offered only to specific and sophisticated investors.

For complete details on the Fund, its strategy, risks and qualifications, please see the Private
Offering Circular.

Assets Under Management as of December 31, 2012:

Discretionary $95,000,000.0
Non-Discretionary $0.0(
Total $95,000,000.0

Please note that in Form ADV Part 1 A, we report $107 million of Regulatory Assets Under Management.
This number includes assets we managed by for which we do not earn advisory fees. Please contact us for
additional information / detail.
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Item 5: Fees and Compensation

Portfolio Management Fees

Client agrees to pay Advisor an annual fee, in adeaf the service. This fee is a percentage of
the market value of all assets in the Account(s)hauseholded on the last trading day of the
calendar quarter or upon the inception of the Aot(®). Advisor’s fee schedule is negotiable on a
client-by-client basis, as negotiated between Ckerl Advisor.

Fees charged for our services range as indicatedbe

Percentage of Assets Under
Management

1.00%
1.25%
1.50%
2.00%

Or as Negotiated

Typically, fees are negotiated on accounts / m@tetips in excess of $10 million. The exact fee
you are charged is indicated in the Portfolio Mamagnt Agreement we have with you.

Our advisory fees are therefore negotiable baset rmmmber of factors, including, but not limited
to:

* Number of actual Accounts

» Size of the relationship

» Opportunity to receive additional contributions
* Investment restrictions

» Client meetings / reporting; and,

» Other factors

If your Account(s) is opened on other than thet filgy of a calendar quarter, the fee is pro-rated
for the number of days in the quarter our serviges provided. Initial and quarterly fees are

charged in advance of the service. If you terngithé Account with us, we earn our fees through
the date of termination; all pre-paid and unearfeed are returned to you within thirty (30) days

of the date of termination.

10



Summit Capital Advisors - Form ADV Part2 A
April 1,2013

Fee Payment: You will authorize in the advisoryeggnent we have with you one of two methods
that you may pay your fees to us. We prefer tloat guthorize to have our advisory fee initially
and quarterly thereafter deducted from your cuslogccount. If you do so, the following will
occur:

1. We will send you a statement that reflects:
a. Assets on which the fee is based
b. Annual fee charged (and one quarter (0.25) offdeafor full calendar quarters)
c. Method of calculation (multiplication referenced dny X)
d. Total amount of the fee due for the period

2. After we mail the above statement to you, we wélh@ to your custodian a debit request
for your Account in the amount of the fee due. tMen receive a bank transfer or wire of
your fee to our Account.

3. You will receive from your third party independemtd qualified custodian a statement
(monthly or quarterly) which is mailed directly §ou, which reflects all transactions,
positions, income, debits and credits into or frgour Account, including the amount of
the fees paid to Summit for the period.

Note: You need to review the calculation of owrsfén the statement we mail to you as your
custodian does not perform that task. If you dbraceive directly from your custodian your

monthly or quarterly statement(s), it is imperatikiat you contact your custodian immediately
or your Summit Investment Advisor RepresentativdR()l for assistance.

Pay by check: A second option for fee paymentiis/bu to pay by check upon our submission of
an invoice (payment is requested within thirty (8@ys of the date of the invoice).

Account values for performance and fee calculgpiorposes are the value as determined by your
custodian, TD Ameritrade, Inc. (Please see Itenb&Ryw).

Financial Planning / Consulting Fees

Generally, we do not charge a separate fee oracirgeparately for financial planning services.
These services and the fees are included with gorifolio management services and the asset-
based fee you pay to us, as described above.

If you are a Client who is of ultra-high net wodhcomplexity, we may enter into a separate
financial planning agreement with you. If this ors; you will pay us an hourly or a flat fee for
Comprehensive or Limited planning services.

The total estimated fee, as well as the ultimatetiat we charge you, is based on the scope and
complexity of your needs and circumstances. ThecHs are outlined / defined in the
Planning Agreement we have in place with you.
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Hourly Fees: Range from $150 to $500 per houledih fifteen (15) minute increments for
our planning professionals.

Flat Fees: Generally range from $10,000 to $50¢¥0@ore based upon the complexity and needs
as you communicate to us.

Upon the execution of an agreement, we requesaanee of fifty percent (50%) of the estimated
fee. The balance of the fees is due at the timeldin or consulting service is provided, or within
thirty (30) days of that date (upon presentatioarfnvoice for the balance due).

Note: Our Comprehensive planning services areel@d within six (6) months of the execution of
the service. We do not retain pre-paid plannirgg fef $1,200 or more, six (6) or more months in

advance. To do so would cause us to have “custofdydur funds as defined by the Securities and
Exchange Commission.

General Partner and Investment Adviser — Two Priva¢ Funds

Blue Water Strateqgic Currency Fund I, L.P.

The fee payable to Columbia River as Investmentigahand General Partner to the Currency
Fund is four percent (4)% per annum, billed quért@me percent (1%) per quarter) based upon
the Limited Partner Capital Account. Fees are@badiin advance based upon the net asset value
of the Limited Partner Capital Account on the fulsty of a calendar quarter or on the first day
when the investor is accepted as a Limited Paftreéhe balance of that quarter (the fee is pro-
rated for the balance of the calendar quarter).

Fees may be waived for qualified investors whopame of Summit management, employees,
families, friends and their estate planning velsicle

Valuation: The General Partner determines theevafithe Fund’s holdings, in a good faith
determination of assets held by the Fund. Cautiobs, withdrawals and full withdrawals may be
made by a LP investor consistent with the Confidéffering Circular.

Blue Water Investment Fund Il, L.P.

Columbia River as the GP to the Investment Fund do¢ charge and is not paid an advisory fee.
However, Columbia River, as the GP and Advisehlhvestment Fund, will receive a re-
payment of origination / set-up fees (approxima,000) to establish the Investment Fund.

In addition, a one percent (1%) origination fepasd to Columbia River, as GP, for each
negotiated and executed purchase of a “book ohbast acquired through the use of the
Investment Fund’s financing. All terms, conditicarsd specifics related to the purchase of Limited
Partner interests, capital contributions, withdrsveand redemptions from the Investment Fund are
documented in and consistent with the Confide@i&tring Circular.

12



Summit Capital Advisors - Form ADV Part2 A

April 1,2013

Fees may be waived for qualified investors whopame of Summit management, employees,
families, friends and their estate planning velsicle

Valuation: The General Partner determines theevafithe Fund’s holdings, in a good faith
determination of assets held by the Fund. Cautiobs, withdrawals and full withdrawals may be
made by a LP investor consistent with the Confidgéffering Circular.

General Information on Advisory Services and Fees

Termination of a Portfolio Management or Finan&l&nning Agreement

An Agreement for Portfolio Management or Finan&&nning may be terminated by either party
(you or us) by one party delivering written nottoghe other. As you pay your fees to us in
advance, if you terminate the Portfolio Managenfareement, we will earn our fees through the
date of termination (the date the written noticeerseived by the other party). All transactions
placed on your behalf are allowed to settle, howewe will take no further action on your behalf
after the date of termination.

We will then pro-rate the pre-paid and unearnedsady fees for the number of days left in the
calendar quarter. This fee refund will then bemetd to you via check within thirty (30) days of
the date of termination.

In the case of financial planning (Comprehensiveionted), we will calculate the fee earned
based on the original estimate and review thautaion with you. Unearned and pre-paid
planning fees will be returned to you. Howeverthia case where the time expended by Summit
exceeds the retainer amount, or if the plan waseteld (or the consulting service) and you
terminate the Agreement, we will still invoice yand expect payment in full for services we
provided to you.

Services provided to employees, family membersfaaedds of the firm

We provide the same or similar services at reddeesl or no fee to our employees, members of
their family and friends of the firm. Fees lowkan those disclosed above are not available to our
general Clients.

Similar services may be available from other sosirce

The advisory services available from Summit mapwelable from other Investment Advisers or
investment professionals at fee schedules thdoeser or higher than those charged by Summit.
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Accounts subject to ERISA (the Employee Retirentiecvme and Securities Act) and regulations
under the Internal Revenue Code (applicable toviddal Retirement Accounts)

We are a fiduciary to ERISA Accounts and IRAs. aA®sult, we are subject to specific duties and
obligations under ERISA and the Code that inclaaheong other things, restrictions concerning
certain forms of compensation we may receive froimtparties.

Additional Compensation / Fees

The fees you pay to us for our portfolio managenagai financial planning services not include
the following. All of these fees or charges arenleaby you (and we do not participate directly or
indirectly in any of these items paid by you):

o Brokerage commissions

o Transaction fees

o Other related costs and expenses, and

o Charges imposed by custodians, brokers, third pavgstment advisers or other third

parties, including but not limited to:
= Advisory fees and administrative fees charged byudiu-Funds (MF),

Exchange Traded Funds (ETFS)
Custodial fees
Deferred sales charges (on MF or annuities)
Deferred sales charges (charged by MF)
Transfer taxes
Wire transfer and electronic fund processing fees
Commissions or mark-ups / mark-downs on securgydactions

See Item 12 (Brokerage Practices) for addition@rimation on “other costs” you may incur.

Item 6: Performance-Based Fees and Side-By-Side Magement

We do not charge any of our Clients so called perémce based fees. These are fees based upon
the capital appreciation of your Account or inveséssets. Although we do manage a private
currency fund, that Fund does not charge any Lohfartner investor a performance based fee.

All of our advisory fees are charged only as désctiin this Brochure.
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Item 7. Types of Clients and Account Requirements

We provide our advisory services to the followigges / categories of Clients:

* Individuals and High Net Worth Individuals

» Trusts, Estates or Charitable Organizations

* Pension and Profit Sharing Plans

» Corporations, Limited Liability Companies and/ohet types of business organizations,
Private Funds as described in Item 4, above

We impose the following requirements on our Adws8ervices:

» Portfolio Management Services: A minimum accodr#250,000 is recommended to
open and maintain an Account, although this Accsizd is negotiable.

» Financial Planning: For a Comprehensive finangiah, a minimum fee of $10,000 is
required.

» Limited Partner investors in the Blue Water Strat€gurrency Fund I: A minimum
investment of $25,000 is required (subject to walweegotiation by the GP).

» Limited Partner investors in the Blue Water InvesttnFund 11: A minimum investment
of $25,000 is required (subject to waiver / negatiaby the GP).

Item 8: Methods of Analysis, Investment Strategieand Risk of Loss

Method of Analysis

We use several approaches when evaluating sesuntigse in our portfolio management
services:

1. Technical analysis. Used for forecasting theeaion of prices through the study of
past market data. We focus primarily on priceé @olume by examining what investors
fear or think about those developments. We aistotassess whether or not investors
have the wherewithal to back up their opinions.

2. Fundamental analysis. Used to examine:
a. Earnings
b. Dividends
c. New products
d. Research,
e. Other criteria

15
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We balance these two analysis methods by examthengesulted data together. Both have
limitations inherent in their use as both includewamptions about the various stock, bond and
global markets or economies.

In addition, we may employ charting which plots fpan between the high and low prices of a
security, industry or sector during specified trapperiods. Some price spans widen and fill
during the interval between the open and closeepric emphasize the open/close relationship. A
risk of relying on charting would be similar to theeaknesses of the technical approach. The
price may reflect a trend as opposed to fundameasalarch which holds that economic factors
influence a security’s price.

By examining the data (on a recurring and periba@isis) and movements in prices or other time
related factors, we may also utilize cyclical asay Again, cyclical may be too narrow a measure
to predict price movements without the additionasfintegration of, other, relevant factors.

Our overall analysis methodology is to utilize wais methods to eliminate risk of one method
over another.

Please see the Private Offering Circular for adyfplanation on the strategy and analysis methods
for the Blue Water Strategic Currency Fund I.

Please see the Private Offering Circular for adyfplanation on the strategy and analysis methods
for the Blue Water Investment Fund II.

Investment Strategies

Although we create custom portfolios or Accountsdur clients, we do not, per se, have specific
investment strategies. We often use no transat@®mutual funds or Exchange Traded Funds
(ETFs) in your accounts that we manage. Theseahfunds and ETFs are provided to us and
our Clients through TD Ameritrade, the recommeniie@ker dealer and custodian as described
further under Item 12, below.

We typically are long term investors for your Acotat However, we may, due to market
conditions, hold or trade securities for your Acetsufrequently (under one (1) year or as often as
market or global events dictate, meaning securiiegd be held for thirty (30) days or less).

We may, for Clients of our Olympia office (dba Bliswestment Group), use TPMM'’s available

on the custodial platform we recommend (See Itenb&bw) and then internally allocate your
asset allocation across mutual funds or ETFs topbete your overall asset allocation.
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In addition, when suitable and requested we mayag@accounts for Clients according to a
socially conscious investment strategy (meanimgisé companies that generally align themselves
with an investment approach that is good for thérenment, humans, and those that do not
invest in sin, war or similar industries or seaed). However, if you decide to request socially
conscious investing, this may pose different riles if your Account assets were more broadly
allocated.

For investment strategies within the Blue Wateat®gic Currency Fund | and Blue Water
Investment Fund Il, please see the Private Offetimgulars.

Risk of Loss

Investing in securities involves risk of loss tlyati should be prepared to bear. While the stock
market may increase and your Account(s) could t@swappreciation, it is also possible that the
stock market may decrease and your Account(s) csuffér a total loss of invested assets.

It is important that you understand the risks aisged with investing in the stock or bond markets.
It is also important that your assets are:

* Properly diversified

* Invested consistent with your stated goals, objestand risk tolerances

If you have any questions, please contact yourdtment Adviser Representative (IAR).

We do not guarantee that your investment goaldpactives will be reached or any level of
performance or success.

Our use of mutual funds, including money marketualfunds, is how we invest cash balances in
your Accounts. Typically, cash balances are swgptour custodian into a money market fund
you select in the Account opening paperwork.

We may, however, as portfolio manager over youetaspurchase or sell in:
* Federal Deposit Insurance Corporation (FDIC) Indertificates of Deposit
* High-grade commercial paper and/or
* US Government-backed debt instruments.

Ultimately, we try to achieve the highest returnyoir cash balances through relatively low-risk
conservative investments.
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Blue Water Strategic Currency Fund I:

Investing in a private fund is substantially ditfat from investing in a Separately Managed
Account (or a Portfolio Management Account) as dbsd in this Brochure. Private fund
investments are restricted to certain Accrediteg$tors as documented in the Private Offering
Circular. Interests are also not liquid, and tremeeno markets for a private fund Limited Partner
investor, among other limitations which equateis&s.

In addition, there is no assurance that the olyjestor strategy of the Currency Fund will be met or
successful. That is one reason why private fuferiofys are restricted to only Accredited
Investors; it is assumed by regulation that peagie meet the Accredited Investor status (and
qualify for the investments) can both understandi @stept the risks, including losses (and the
potential for gain).

Please see the Private Offering Circular of theeBNater Fund for specific risks associated with
the Currency Fund.

Blue Water Investment Fund II:

As described above, investing in a private funsuisstantially different from the other services
provided by Columbia River / Summit as describethia Brochure. The investment objective of
the Investment Fund is to provide private equityaficing to the GP / Columbia River to facilitate
the growth of the overall business, with statedgatf return for the private financing.
Investments in this Fund are restricted to cerdaoredited Investors as described in the Private
Offering Circular. Interests are also not liquilahere are no markets for a private fund limited
investor, among other limitations that equate $&9i

In addition, there are no assurances that the tigsoor strategy of the Investment Fund will be
met or successful. That is one reason why prifeatds are restricted to only Accredited Investors;
it is assumed by regulation that people who meefitrredited Investor status (and qualify for the
investments) can both understand and accept tke meluding the potential for loss and gains.

Please see the Private Offering Circular of theeBNater Investment Fund II, LP for specific risks
associated with an investment in the InvestmentFun
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Item 9: Disciplinary Information

We are required to disclose whether there are lmgdisciplinary events that are material to a
Client’s or prospective client’s evaluation of @dvisory business or the integrity of our
management. There are a number of specific leghtasciplinary events that we must presume
are material for this Item, which, if applicable ae required to disclose to you.

As of the date of this Brochure, we have no evemtlisclose for our firm or any of our principal
executive officers.

Please see the Part 2 B, Brochure Supplement fobbhr Foy (CCO) attached to this Brochure.

Item 10: Other Financial Industry Activities and Affiliations
Blue Water Strategic Currency Fund I, L.P. and BN&er Investment Fund II, L.P.:

As discussed under Items 4, 5 and 6 above, wdsodhe Investment Adviser and General Partner
to the two Blue Water Funds.

Benjamin Addink and Donald Foy, principals of Surprare also the Managing Members of the
Partnerships. These duties, while inclusive oéstinent advice, are also services provided to the
Fund and the Fund’s Limited Partner investors ().Pls

Providing services to the management of the Cuyrand Investment Funds, and the
responsibilities as a GP or Manager, are sepai@te dnd in addition to their day to day duties as
principals of Columbia River / Summit.

Benjamin Addink and Donald Foy, principals, areodlse co-owners of Summit Tax Services.
Clients of Columbia River are not required or stéid to use this tax service company. You are
free to select any professional for tax services.

Benjamin Addink, Don Foy and Brian Scalabrine #negugh the LLCs which hold their interests
in Columbia River, the sole owners of a holding pamy: BBD Holdings, LLC (BBDH).

As of February 2013, BBDH is a majority owner (908t Heritage Wealth Management,
Bellevue, WA. A 10% ownership interest in Heritalfealth Management is held by Nicholas F.
White, (CRD number #5506979). Heritage Wealth Mgmaent is a holding company used by
Nicholas White for staff and administrative expenssated to his activity as a registered
representative, investment adviser representatnta (United Planners Financial Services a
securities broker dealer and registered invest@éviser). Nicholas White is also an insurance
agent with NIC Independent Insurance, an insurageacy / broker.
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Nicholas White is not an employee with or an IAR @olumbia River.

Nicholas White, through United Planners will “holdériable annuity securities of the books of
business which cannot be held by Summit CapitdD#, the securities broker dealer / custodian
we recommend and use.

There is no direct compensation payable to ColurRlbrar or its principals or employees, except
through the majority interest owned in BBD Holdingsich is the majority owner of Heritage
Wealth Management.

Benjamin Addink is also a member of a real estategany, Hornets Land, LLC. This has no
material involvement with Columbia River.

Andrew Prentice is a minority owner of Bliss Invesnts LLC, the holding company for his
interest in the business of Bliss Investments aeguby Columbia River (dba Bliss Investment
Group, LLC). This is solely for Mr. Prentice taceve his portion of the profits attributable t@ hi
ownership at the time of acquisition.

Mark Haller and Andrew Prentice are licensed agransce agents with various insurance
companies. Their current registrations / appoimtisigith these insurance companies are available
to clients via the State of Washington, Divisiorirgurance website at the following website (and
by following the simple instructions to pull thercent appointments for each person listed):

http://www.insurance.wa.gov/consumertoolkit/seaashx

This means that if you are in need of insuranceices (to purchase, surrender or exchange life,
health or disability insurance), Mark Haller andddew Prentice can provide these services for
you. However, the commission compensation recewelllark Hall and Andrew Prentice is in
addition to any portfolio management fees or finalnglanning fees that you contract to pay us for
our advisory services (see Iltem 4, above).

We do not credit insurance commissions againsttiher fees you pay us for our professional
services. Commissions earned for insurance sakifiomplementation, including part of our
Financial Planning recommendations, is “in additiorand separate from” the advisory fees you
pay to Columbia River (and our employees).

Both Mark Haller and Andrew Prentice receive insgecommission compensation directly from
the insurance company with whom they are licenatb (called “appointed”). After they deposit
this compensation personally, it is provided tou@abia River pursuant to our agreement with both
Mark Haller and Andrew Prentice.
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As a result, the additional compensation is a ocindf interest between the interests of Columbia
River (and our dba names) and those of our clievite.manage and monitor this conflict of
interest by monitoring the insurance services oupleyees provide to you and through our
recognition that the insurance services providedaara “service” to our clients. In addition, the
volume of insurance services provided through Mdaker and Andrew Prentice is small in
comparison to our primary business activities.

Of course, you are not obligated to use or conswhak or Andrew for insurance services or
solutions; you are free to select any insurancetageoker, company or agency that you wish to
use.

Item 11: Code of Ethics, Participation or Interestin Client
Transactions and Personal Trading

We permit our employees and their family membeputchase, sell or hold the same securities we
recommend to you, our Client. We also permit eapleyees and their family members to use the
same TPMM'’s we recommend to you or that we mayaseanage your assets. The use of same
securities, TPMMs or being investors in our aftdih Funds is all potential conflicts of interests
between our own interests and yours. Simply, Wevicour own advice.

As a result, we have implemented, as required dgfaeand / or State law, policies, procedures and
controls to monitor this trading activity and thagntial conflict of interest that activity creatdsis
our goal to ensure that our employees:

» Act as a fiduciary to all of our Clients, by plagigour interests before ours, any of our
employees or any employee (or family) account. Eye®e or family accounts are defined
in our Code as “beneficial ownership accounts”.

» Actin an honest, fair and equitable manner, nst lpecause the regulations and our
fiduciary status say so; but because it is goodhless.

All reported transactions and gifts given or reeéiare reviewed to ensure compliance with our
Code and to protect the interests of Clients.

As we follow our own advice, we may aggregate Glard employee transactions together. If we
are purchasing or selling an equity security, adesed fund or ETF traded on an exchange or
NASDAQ NMS, all participating Accounts (clients aathployees) will receive an average price
if multiple executions occur. If partial fills ammmpleted, but not enough to cover all accounts in
the block, Clients are filled first, all employetbereafter.

Due to the nature of our business, we do not:

1. Require pre-clearance (approval) of personal ticitse (except for private placements as
described above)

2. Impose holding periods on employee personal orfi@aleownership transactions, or

3. Impose black out or other similar restrictions
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This disclosure is a summary of our Code; if yowlsdike a complete copy of our code, please
request a copy. You may do this by contacting Doy, Ehief Compliance Officer, at
253.589.1401 or via email dbn@columbiariveradvisors.com

Item 12: Brokerage Practices

Portfolio Management Clients — Services

Although we have investment discretionary authqsge Item 4 of this Brochure), we do not have
brokerage discretionary authority which means wenoaselect brokers or dealers or negotiate
commissions on your behalf.

As indicated further below, we recommend a brokellt of our Clients. In making the
recommendation, we request (and require) you ttuateathe broker and then select / direct us to
use that broker for all of your account transadioWwe recommend:

TD Ameritrade, Inc. and the
TD Ameritrade Institutional Program (TDA)

TD Ameritrade Institutional program is a divisiohT® Ameritrade, Inc., a securities broker
dealer registered with the SEC and a member dfitiencial Industry Regulatory Authority
(FINRA), the Securities Investors Protection Cogtian (SIPC), and a member of the National
Futures Association (NFA).

TDA is an independent, third party qualified cusémd TDA will hold all of your account assets
for you to receive our portfolio management serwi@sh and securities). We do not hold or
have possession or custody of your funds or séestrit

TDA offers to independent Investment Advisors ssggiwhich include custody of securities,
trade execution, clearance and settlement of tctinss. We receive some benefits from TD
Ameritrade through our participation in the progrdRlease see the disclosure under Item 14 of
this Brochure for additional details.)

In recommending TDA to you, we have evaluated #rgises provided to us and our clients. In
that evaluation, we have determined that TDA presidn excellent blend of services, commission
costs, and free custody for our Clients, along witier benefits that are beneficial to you and to
us. Our review and assessment of TDA (and othakdnr/ custodians) included, but were not
limited to:

» Advisory service programs

» Commission charges, execution, clearance and mettleof transactions
* Ability to block trade

* Reputation and financial strength

* Free custody services
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* No-transaction fee funds (mutual funds and ETFs)
* Access to institutional shares of mutual fundscaload or load waived shares
* Duplicate confirmations and reports
» Dedicated trading desks / electronic trading
* Operational support (typically back office relatstvices), and
» Other benefits we receive (see Item 14, below)

However, in recommending and then requiring yosdiect TDA, we also require you to
subsequently direct us to use TDA for all of yowrcAunt transactions. Please be aware of the
following:

In requiring the use of TDA as your directed brokee are unable to seek out other brokers
or dealers for your Account transactions, or toatiege commissions or transaction costs.
As a result, you may pay higher prices or highenmassion costs through directed
brokerage as compared to investment advisers wmtha brokerage discretionary
authority to select the broker and negotiate comimmns on a transaction-by-transaction
basis. As a result, best execution for your tratigas may not be achieved.

We have evaluated the execution services of TDAHersecurities we recommend to you or use
in your portfolio accounts we manage. We use:

 ETFs

e Mutual Funds

* Closed end funds

* Individual stocks or bonds, or options on stockisards and
* Certain TPMM'’s available on TDA'’s platforms

» Other securities or programs / services

Of particular importance to our Clients (and up@sfolio managers) is the availability, through AD

of the purchase or sale of many ETFs or mutualfumda “no-transaction” basis. This means that
TDA does not charge our Clients for the purchasala of hundreds of ETFs or institutional shafes o
mutual funds (which otherwise would not be avagablyou for “no transaction fee”).

We believe that even with our requirement of dieddbrokerage to TDA, your Account
transactions will achieve best execution. TDA tiet obligation for all Accounts held at TDA,
not just those of our clients’.

Please note that best execution is not a defimedl té is comprised of a number of factors which
eguate the best overall execution for a particuarsaction (price, commission, timing, etc.)
based on the then current facts and circumstances.

Trading Activity

When we place a transaction for your Account at TiW&re is a commission charged, unless the
mutual fund or ETF is one of the “no transactiamids available to you through TDA.
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In stocks, bonds or other securities (optionsek@mple), TDA charges an advantageous commission
or transaction fee to you for each transactionggtoposes of disclosure, a commission and
transaction fee mean the same thing).

Block Trading

When we are purchasing or selling the same sedorityultiple clients at the same time, we may,
but are not obligated to, aggregate (block) theesmansactions at the same time, when placing the
transaction at your directed broker (TDA).

As indicated above (see Code of Ethics disclosueeinay include employee (or employee
beneficial ownership Accounts) in the block witlosle of Clients. In most transactions, we are
able to obtain (or sell) the full block of secwegiwe are trying to purchase or sell. If multiple
transactions occur during a trading day, TDA wilkeage price those transactions. Each
participating Account will receive the average prior the number of shares represented by the
Account in the block trade.

Block trading allows us the ability to increase #iwee of orders, thus allowing us (and TDA) the
opportunity to negotiate the price of the securityan attempt to execute the transaction at & pric
more advantageous than placing all of the transestseparately.

In cases where the full block is not or cannot kecated, the purchase or sales executed, if any,
are averaged to price, and then are allocatedpwo-gated basis to all participating accounts. An
exception: employee or treated accounts. Oureyepl/ related accounts will be traded after the
full allocation for Client accounts are executed.

You will receive directly from TDA a confirmatiornf @each transaction we place on your behalf as
your registered investment adviser and portfolimagger. These confirmations are provided
directly to you via US Postal Service or electraflicas you may elect. We are also provided a
copy of all confirmations for information and reciiation purposes.

In addition, you will typically receive a monthlystodial report directly from TDA on your
Account. This report will reflect all current ptiens, all transactions, including debits and dedi
made to your account during the time period. Tlasesent directly to you.

Due to the nature of our business and portfolioagament services, the following are brokerage
activities we do not engage in:

* Receipt of commission compensation (direct or it from security transactions we
place on your behalf

» Client directed brokerage to any broker or deajérdr than TDA)

» Soft dollar credits or transactions

* Brokerage for client referrals

» Cross, Agency cross or principal transactions
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For clients subject to ERISA

In selecting and directing us to place all transastfor your Account at TDA, you have
independently evaluated TDA and, as the plan fahes, have determined that the selection and
directed brokerage to TDA is in the best intere$the Plan and the Plan’s participants.

You have also evaluated and will continue to evialtiae brokerage and execution services

(including the commissions or transactions chartggesnsure they are reasonable in light of the
services provided to the Plan and its Participants.

Blue Water Strateqic Currency Fund I, L.P.

Columbia River, as the GP and Adviser to the Fiswduthorized by the Fund to have brokerage
discretionary authority and select brokers or dsaie effect the Fund’s transactions.

As a result, the Fund does not utilize TDA for kerdge or custodial services. As fully described
in the Confidential Offering Circular, the followgris a summary of the custodial and trading
activity by the Fund:

Trading Broker used: Veritas Capital Markets Llo@ganized in the Island of Nevis pursuant to
the Nevis Limited Liability Company ordinance 19@%amended. BBD Holdings, LLC, a
Washington Limited Liability Holding Company holdshon-controlling interest in Veritas.
Principal Members of BBD Holdings are the princgpaf Columbia River, the IA and GP to the
Fund.

When transactions for the Fund are executed atasdoy the Fund, an economic benefit may
result to BBD holdings and its members. This addéal compensation is a potential conflict of
interest (described in greater detail in the Cafichl Offering Circular).

Prime Broker / Custodian of Fund Assets: The G#ratined Rabobank (London, England) to
serve as the partnership’s prime broker and custodi

Soft Dollars: The Fund and GP may receive fromdRalk certain services and access to services
which may be considered as soft dollars within poskibly outside of the safe harbor of Section
28e under the Exchange Act. All potential benedres specifically identified in the Confidential
Offering Circular.

Trade Aggregation: As the Fund is a private pasime, the trades for all investors in the Fund are
placed at the same time (the Fund is managed asl@pone Account). However, if other
Accounts of the Adviser are in the same investrstnategy (which they are not, as of the date of
this Brochure), then aggregation of multiple clge(ffund and non-Fund) may occur.
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Blue Water Investment Fund Il, L.P.

Trading is not applicable to this Fund managed blu@bia River / Summit. This Fund (see Item
4, above) is a private fund that provides finandm¢he GP for the acquisition of books of business
that the Fund and GP wish to acquire. As a rethdtge is no trading (purchase or sale of
securities); cash values are “swept” by the Fund&odian into a money market mutual fund as
determined by the GP to the Fund. The Fund doeplace security transactions (in stocks, bonds,
mutual funds or ETFs) as you would normally exgemh a Fund.

However, legal notes are developed and enteredint@olumbia River as IA and GP to the Fund.

ltem 13: Review of Accounts
Review of Accounts

Portfolio Management

All Client Accounts are reviewed on at least a tprdy basis. Reviews include a comparison of
your stated investment goals / objectives in yowestment Policy Statement (IPS) with the
current portion and any rebalancing or adjustmtér@gsmay be necessary, among other review
activity. We request to meet with our clients pdrcally; some clients request quarterly meetings
to review the account and performance, others semally or annually. Regardless, we are
pleased to meet with you as frequently as you r&que

Our IARs or portfolio managers conduct reviews.didnal reviews may be provided when you
request them, or whenever you notify us of chamygsur personal circumstances. Examples
include:

* Marriage

* Divorce

» Birth of a child

* Death in the family

* New job or loss of job

» Disability or sickness

* Others

Note: We rely on you to notify us of any signifitachange in your personal circumstances or
family obligations that would impact the investmedvice we provide to you.

Financial Planning (comprehensive or limited)

Reviews are not applicable unless you contract ustko review a Comprehensive plan or
recommendations related to Limited or consultagilning services.
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Blue Water Currency Fund I, L.P.

The fund is a private, un-registered investmentmamy. As such, the Fund’s investments are
consistently monitored and reviewed by the Funds&al Partners and portfolio manager. We
do not specifically review a Limited Partner’s GapiAccount unless a contribution is made or
redemption is requested. Please see the Confad€ftering Circular for specific detalils.

Blue Water Investment Fund Il, L.P.

The fund is a private, unregistered investment amgp As such, the Fund’s investments (notes)
are monitored and reviewed by the Fund’s Genengh&aand portfolio manager. We do not
specifically review a Limited Partner’'s Capital Acmt unless a contribution is made or
redemption is requested. Please see the Confidi@ffering Circular for specific details.

Reports

Portfolio Management

Advisor provides reports to Client on a consistesdis (quarterly). Reports are posted to a secure
portal and Client is emailed a link / notice thae tReport is available for review, printing or
download. Reports may vary across Advisor's CHeand will supplement the reports Client
receives directly from TDA, the independent, thpadty custodian of Client’'s Account assets.

Client will receive, typically monthly (but not leghan quarterly) custodial reports directly from
TDA. These reports are also sent to Advisor; theg typically available electronically for
Advisor’s review.

Advisor does not assume responsibility for the eamcy of information provided by Custodian,
although Advisor monitors custodian reports anddimgjs within Client’'s account(s). Client is
requested to contact Advisor and / or TDA (the edisin) as soon as possible if Client does not
receive custodial statements directly from TDA dh Glient Accounts held as part of this
agreement held at TDA.

Financial Planning

Comprehensive planning clients receive a writtggorewhich is the plan. Updates to the plan
may be contracted for; however, they are updatedriadditional fee.

Limited planning clients: not applicable.

Blue Water Currency Fund | and Blue Water Investinf@md Il

Limited Partner investors receive a quarterly repartheir Capital Account directly from our third
party administrator, Yulish and Associates. Tleisart will reflect the performance of your Capital
Account during the previous period, and will shdov,the first month of each calendar quarter, the
one percent (1%) advisory fee due to Summit thropaglr direct debit authorization in the
subscription agreement with the Fund.
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At this time we do not provide additional repodd.P investors, except as noted:
Within 120 days of the Fund’s fiscal year end, elehnvestor will receive a financial
audit of the Fund prepared according to generaktgpted accounting principles by an
independent, third party qualified accounting firm.

Regarding Blue Water Investment Fund Il, the Fuagspa one percent (1%) note origination fee

to the GP; no other compensation is due or payaltlee GP / adviser to the fund (Columbia

River). This origination fee is an expense chargeelach LP investor capital account at the time
the payment is made.

Item 14: Client Referrals and Other Compensation

Client Referrals

Not applicable. We do not pay any party for thieaduction (directly or indirectly) for client
referrals. We also do not direct brokerage trainsas in exchange for client referrals.

Additional Compensation

Although we do not per se, receive “compensatiooinfany person, our participation in TD
Ameritrade’s Institutional program, we receive emarnc benefits. However, the benefits we
receive from TDA are benefits we do not pay fohefe is no expected volume of trading activity
or other requirements for us (or any other advisergceive these benefits.

None of the listed products, services or other fisn@re considered soft dollars under the safe
harbor of Section 28e of the Exchange Act. We alacontract for or negotiate the provision of
these services; they are all offered to all investnadvisers (including Columbia River / dba
names) who participate in the TDA program.

Blue Water Strateqic Currency Fund I, L.P.

Through the Fund’s prime broker, see Item 12, alameethe Confidential Offering Circular,
Columbia River as the GP and Adviser to the Fung raeeive economic benefits from the prime
broker that will benefit Columbia River and thesees provided to the Fund, including the
deferral of hard dollar costs that would otherwisge to be paid.

The economic benefits that may be received inchadiedollars in compliance with the protection
available under Section 28e of the Exchange Attaddition, some of the economic benefits to the
Fund or Columbia River may be outside of the safdr of Section 28e; but still beneficial to the
Fund and its limited partner investors. Pleasdlse€onfidential Offering Circular for specific
details (including a description of potential betsef brokerage and research services).
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Blue Water Investment Fund Il, L.P.

Not applicable, there is no additional compensapiayable by the Fund to Columbia River /
Summit.

See also, Item 10, above.

ltem 15: Custody

Technical Custody: Direct debiting of advisorydee

If you engage us for portfolio management servigear authorization to have our advisory fees
directly debited from your Account is constructmgstody of a Clients funds.

As a result (and as described under Item 5, abaxejleliver a work sheet to you of the fee
calculation and debit request.

We also remind you to review the statement andrengau receive, directly from your custodian
(TDA) a monthly or quarterly report on your Accowstmowing all debits and credits including our
fee.

We encourage our Clients to raise any questions ustabout the custody, safety or security of
their assets. The custodians we do business witlsend you independent account statements
listing your Account balance(s), transaction higtand any fee debits or other fees taken out of
your Account.

Actual Custody - Blue Water Strategic Currency FyrldP. and Blue Water Investment Fund II,
L.P.

As the General Partner and Investment Advisereddirrency Fund and Investment Fund,
Columbia River is deemed to have custody of théneeship’s cash and securities. This is due to
the broad authority provided to Columbia River bg £unds, including and not limited to:

* Possession of the Fund’'s check book and the atyhordirect the cash movements of the
Funds and its LP investors, to pay bills, pay fwvges and other duties provided to the GP
» Others as provided in the Agreement with the Funds

To ensure compliance with the Custody Rule undeirtkestment Advisers Act of 1940,

Columbia River (as GP and Adviser) will contraat émd have completed within 120 days of each
of the Fund’s fiscal year end, a financial audic@ding to generally accepted accounting
principles, by a third party qualified accountimgnf. Please see the Confidential Offering
Circulars for specific details.
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ltem 16: Investment Discretion

As indicated under Item 4, above, we have investisaretionary authority over Portfolio
Management Client Accounts. Our discretionary auity is provided to us in the written
agreement we have with you. As indicated, you pilage limitations on our discretionary
authority; such limitations must be in writing.

We may determine, at our sole discretion, whetheeskould accept or continue a relationship with
you if the investment restrictions are determingdi® to be too restrictive (meaning we cannot
fulfill our contractual obligations to you) by magiag your account assets with proper asset
allocation or diversification.

You may amend or change your investment restristadrany time, by providing written updates
to us. However, changes are not implemented eviéwed and approved (accepted) by us.

Un-Managed Assets

In addition, at the convenience of a Client and wiexjuested, we may include solely for reporting
purposes so called “manual input securities” whaitdthose securities not held at TDA (they are
held in certificate form or at the issuer of thewg@y (for example, a non-traded Real Estate
Investment Trust, an annuity contract or other sgolt These manual input securities are “un-
managed” which means that they are not:

* Included for fee calculation purposes

* Included for performance of the account calculaibpurposes (or reporting), and

» Guaranteed to be current values. Valuations osethssets may be “stale” or outdated in
reliance on the issuer’s valuation methodologiesl (@either Columbia River nor our data
management vendor have responsibility to providependent and current valuations on
“un-managed assets”)

Blue Water Strategic Currency Fund |, L.P. and BN@&ter Investment Fund Il, L.P.

In the agreement between the Fund and Columbiar RageGP and Adviser), we have the
investment discretionary authority to direct theestments of the Fund. As a private Fund,
Limited Partner investors are not permitted to tdfgmny investment restrictions or limitations on
the securities or transactions entered into byrtived on the LP investor’s behalf.

For Investment Fund Il, L.P., the Fund provideafiaing only to Columbia River for the
acquisition of books of business acquired from nyananagers or teams who want to sell their
books of business as part of their retirement ocassion plans.

For both Funds, please see the Confidential Offie@imcular for complete details.
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Item 17: Voting Client Securities

We do not and will not accept the proxy authoribyviote client securities. Clients will
receive proxies or other solicitations directlyrfréheir custodian or a transfer agent. In the even
that proxies are sent to our firm, we will forwahd&m on to you and ask the party who sent them
to mail them directly to you in the future. Clisrmay call, write or email us to discuss
guestions they may have about particular proxys/oteother solicitations.

If a TPMM is used (through the TDA Platform) to pide portfolio management services for
some or all of your assets, the TPMM via the TDAtform will vote proxies for your assets
consistent with the program materials and the TPMRBrm ADV Part 2 A or the TDA Wrap Fee
Program Brochure (also called “Form ADV Part 2 Ap&ndix 1).

Blue Water Strategic Currency Fund I, L.P.: ColusrRiver, as the GP and Advisor to the Fund,
has the responsibility, if applicable, to vote prdsallots or corporate actions if any are received

by Columbia River. We do not believe this is tse due to the nature and focus of the Fund’s

investments, as described in the Confidential @féeCircular.

Blue Water Investment Fund Il, L.P.: Not applieablThere will be no securities owned by the
Investment Fund that will generate proxy materigéserally (except for money market mutual
funds, which certain of the Fund’s assets may bested in awaiting financing investment). If

such proxy materials are generated, Columbia Rigemmit will vote such materials.

Item 18: Financial Information

We do not require nor do we solicit prepayment oferthan $1,200 in fees per client, six (6)
months or more in advance. Therefore we have mtided a balance sheet for our most recent
fiscal year.

Additional Disclosure: Don Foy (a principal exdgatand managing member of Columbia River)
has been the subject of a bankruptcy petition oveNtber 13, 2003. A chapter 7 bankruptcy was
filed in the United States Bankruptcy Court for iNestern District of Washington located in
Seattle; Case Number: 03-24710. The petition usshdrged on March 3, 2004, as the Mr. Foy's
debts exceed his income and the discharge wasegrant
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Part 2 B of Form ADV: Brochure Supplement

ltem 1: Cover Page

Donald (“Don”) Foy

Summit Capital Advisors

2407 North 3 Street, Suite 202
Tacoma, WA 98403

253.589.1401

FIRM CONTACT: DON FOY, CHIEF COMPLIANCE OFFICER

www.summitcapitaladvisors.net

This brochure supplement provides information aboutDon Foy that supplements our Part
2 A, Firm Brochure. You should have received a cgpof the Firm Brochure as we

“attach” these Part 2 B’s together. Please contad@on Foy, Chief Compliance Officer, if
you did not receive the Part 2A brochure, or if youhave any questions about the contents
of this supplement.

Additional information about Don Foy is available o the SEC website at
www.adviserinfo.sec.gov
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Item 2: Educational Background and Business Expeence

Name: Donald Allen Foy (CRD # 4821689)
Year of Birth: 1971
Formal Education after High School:

University of Washington, B.A. Economics, 1990-1993
Business Background for Previous Five Years:

Indirect Manager / Chief Compliance Officer
Investment Adviser Representative (IAR) 09/204 @resent
Columbia River Advisors, LLC

Owner 09/2010 to Present
Summit Tax Services

Member 11/2010 to Present
Don Foy LLC (direct owner of Columbia River)

Member 02/2010 to Present
BBD Holdings, LLC

Financial Consultant, Insurance Agent 09/20081/2011
LPL Financial Registered Representative, 09/2008){8011

Financial Consultant 10/2005 to 09/2008
Raymond James Financial Services, Financial Planner

License/Exams:

NASD / FINRA Series 7 and Series 66 examinatiof942

Item 3: Disciplinary Information

Don was the subject of an allegation on October2®®8. In this allegation, a Client at that
time alleged that Don (as the financial advisodnepresented Muni Bond funds as risk free.
The Client lost $17,024.82 on $80,000 of Muni Bgndchases from August 29, 2008 to
October 21, 2008. The alleged damages were $5a0@0the complaint was settled on January
5, 2009.
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Item 4: Other Business Activities

Don is a part owner of Summit Tax Services whiabvjates tax related services to the company’s
Clients. No Client of Columbia River is requireduse Summit Tax Services.

As a shareholder of Columbia River, Don is alsopaner of the General Partner to the affiliated
private funds. Please see the Part 2 A Brochutac{aed) for additional detalil.

Item 5: Additional Compensation

Don may receive additional compensation from Ciemho may engage Summit Tax Services for
tax preparation or related services. If this ingldon as a shareholder will receive additional
compensation.

In addition, Don will receive indirect compensatitinough his ownership interests in BBD
Holdings, LLC, if any are received from its busiagsactices.

Item 6: Supervision

Don Foy, as a principal and Chief Compliance Officgone of the supervisors of the firm. Don
and the other principals of Columbia River all ®e# the firm and its operations.

If you would like additional information on our serpisory structure, please contact Don at
253.589.1401 or via email don@columbiariveradvisors.com
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Part 2 B of Form ADV: Brochure Supplement

ltem 1: Cover Page

Mark Thomas Haller

Summit Capital Advisors

2407 North 3 Street, Suite 202
Tacoma, WA 98403

253.589.1401

www.summitcapitaladvisors.net

This Brochure supplement provides information aboutMark Haller that supplements our
Part 2 A, Firm Brochure. You should have receivea copy of the Firm Brochure as we
“attach” these Part 2 B’s together. Please contad@on Foy, Chief Compliance Officer, if
you did not receive of the Part 2 A brochure, or ifyou have any questions about the
contents of this supplement.

Additional information about Don Foy is available an the SEC website at
www.adviserinfo.sec.qov
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Item 2: Educational Background and Business Expegence

Name: Mark Thomas Haller (CRD# 3208653)
Year of Birth: 1960
Formal Education after High School:

Washington State University, BS Psychology, 1983
Certified Financial Planner, CFP Board of Standar2R07

Business Background for Previous Five Years:

Investment Adviser Representative, 12/201Rresent
Columbia River Advisors LLC

Insurance Agent — direct appointment with variou®irance companies 12/2011 to Present
Ins #103785

Financial Advisor 01/2007 to 12/2011
Linsco/Private Ledger

VP Business Development 01/2007 to 02/2011
Financial Advocates LLC

License/Exams:

NASD / FINRA Series 65;
Life Health and Disability Insurance Licenses

2 CFP® is professional certification marks granted in theted States by Certified Financial Planner Baafr&tandards, Inc. The
CFP certification is a voluntary certification. istrecognized in the United States and a numbethafr countries for its (1) high
standard of professional education; (2) stringediecof conduct and standards of practice; andtf@}a requirements that govern
professional engagements with clients. To attaénright to use the CFarks, an individual must satisfactorily fulfilleh
following requirements:

Education — Complete an advanced college-levelseoof study addressing the financial planningettigreas that CFP Board’s
studies have determined as necessary for the cemipatd professional delivery of financial planngggvices, and attain a
Bachelor’'s Degree from a regionally accredited BohiBtates college or university (or its equivafemin a foreign university).
Examination — Pass the comprehensive ClRtification Examination. The examination, admi@ied in 10 hours over a two-day
period,

Experience — Complete at least three years ofifuk-financial planning-related experience

Ethics — Agree to be bound by CFP Board’s Standafr@sofessional Conduct

Individuals who become certified must completeftiildwing ongoing education and ethics requiremémtsrder to maintain the
right to continue to use the CHRarks:

Continuing Education — Complete 30 hours of coritigieducation hours every two years

Ethics — Renew an agreement to be bound by thel&tds of Professional Conduct.

CFP professionals who fail to comply with the abovenstads and requirements may be subject to CFP Boamfbrcement
process, which could result in suspension or peemarevocation of their CFPBertification.
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Item 3: Disciplinary Information

No events have occurred for Mark Haller.

Item 4: Other Business Activities

Please see above, Mark is also a licensed insueajess.

ltem 5: Additional Compensation

See above. Mark Haller is also a licensed inswagent and will receive separate commission
compensation if a client uses Mark’s insuranceisesvfor the purchase, sale or exchange of
insurance products or services. These servicas tlmough various insurance companies with
whom Mark Haller is appointed as an agent.

Item 6: Supervision

Mark is primarily supervised by Don Foy on a consihbasis, in an informal fashion and weekly
on a formal basis. Don Foy and Mark Haller haviéydateraction.

If you would like additional information on our serpisory structure, please contact Don Foy at
253.589.1401 or via email don@columbiariveradvisors.com
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Part 2 B of Form ADV: Brochure Supplement

Item 1: Cover Page

Benjamin Johan Addink
(“Ben Addink”)

Summit Capital Advisors

2407 North 3 Street, Suite 202
Tacoma, WA 98403

253.589.1401

www.summitcapitaladvisors.net

This Brochure supplement provides information aboutBen Addink that supplements our
Part 2 A, Firm Brochure. You should have receivea copy of the Firm Brochure as we
“attach” these Part 2 B’s together. Please contad@on Foy, Chief Compliance Officer, if
you did not receive of the Part 2 A brochure, or ifyou have any questions about the
contents of this supplement.

Additional information about Don Foy is available on the SEC website at
www.adviserinfo.sec.gov
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Item 2: Educational Background and Business Expegence

Name: Benjamin Johan Addink (CRD# 4387214)
Year of Birth: 1978
Formal Education after High School:

University of Hawaii at Hilo, BA Business Adminiatron, 2000
Business Background for Previous Five Years:

Indirect Manager, Investment Adviser Representdli&R) 09/2010 to Present
Columbia River Advisors, LLC

President / Member 11/2010 to Present
Ben Addink, LLC

Owner 09/2010 to Present
Summit Tax Services

Member 11/2010 to Present
BBD Holdings, LLC

Owner, President 10/2006 to 12/2011
Whitestone Land Management, LLC

Member 09/2010 to Present
Hornets Land, LLC

IAR / RR 04/2005 to 10/2006
Linsco/Private Ledger

License/Exams:
NASD / FINRA Series 65, 2010
Item 3: Disciplinary Information

No events have occurred for Ben Addink.

Item 4: Other Business Activities
As indicated above, Ben Addink is also a Membédrofnets Land, LLC, a real estate company.

Clients of Columbia River are not solicited to isvand this position doses not impact his
activities on behalf of our firm.
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Ben is also a member of BBD Holdings LLC a holdaognpany for interests in Heritage Wealth
Management, Bellevue, WA. There are no materlationships between Columbia River
Advisors and Heritage Wealth Management.

Item 5: Additional Compensation

Ben Addink is a part owner of Summit Tax Servicdsol provides tax related services to the
company’s Clients. No Client of Columbia Riveréguired to use Summit Tax Services.

Ben Addink is also, as a shareholder of ColumbigeRian owner of the General Partner to the
affiliated private Fund. Please see the Part 2dcBure (attached) for additional detail.

In addition, Ben will receive indirect compensatibnough his ownership interests in BBD
Holdings, LLC, if any are received from its busiagsactices.

Item 6: Supervision

Ben Addink is primarily supervised by Don Foy, C60@a regular basis through a review of
correspondence, including email. As a co-investrpesfessional with Ben Addink, both Don
Foy and Ben Addink monitor each other’s activitygluding advice provided to clients.

If you would like additional information on our serpisory structure, please contact Don Foy at
253.589.1401 or via email don@columbiariveradvisors.com
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