
Item 1 – Cover Page 
 

Dunmoyle Capital Advisors, LLC 
1201 S. Braddock Avenue 

Pittsburgh, PA 15218 
412-265-4545 
May 17, 2013 

 
This Disclosure Brochure (“Brochure”) provides information about the 
qualifications and business practices of Dunmoyle Capital Advisors, LLC. 
(“Dunmoyle,” ”we” or “us”). If you have any questions about the contents of this 
Brochure, please contact us at 412-265-4545.  
 
Dunmoyle Capital Advisors, LLC is a registered investment adviser with the 
Pennsylvania Securities Commission and the Massachusetts Securities Division. 
Registration of an investment adviser does not imply any level of skill or 
training. The information in this Brochure has not been approved or verified by 
the SEC or by any state securities authority. 

 
Additional information about Dunmoyle is also available on the SEC’s website at 
www.adviserinfo.sec.gov. 

http://www.adviserinfo.sec.gov/
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Item 2 – Material Changes 
 
We have summarized changes to this Brochure since the annual amendment was filed on 
March 30, 2012 below: 

 

1.   We are no longer eligible for SEC registration and will be registered with the 
respective Commonwealths of Pennsylvania and Massachusetts 

 
You may request a copy of our current Brochure at any time, which we will provide to 
you free of charge. If  you would like to request a copy of our current Brochure, please 
contact Max Miller at 412-265-4545. 
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Item 4 – Advisory Business 

Description of the Firm and its Principals 

Dunmoyle offers discretionary and non-discretionary investment advisory services as well as financial 
planning services to clients directly and through other investment advisory firms. 

The principal owner of Dunmoyle is Dunmoyle Financial Services, LLC. The principal owners of 
Dunmoyle Financial Services, LLC are Robert S. Barmen an, Chad D. Tomosovich. Mr. James W. Ummer 
is another owner of Dunmoyle Financial Services, LLC. The principals of Dunmoyle joined together 
because they recognized how well their individual talents meshed to serve the disparate financial 
needs of their clients. Previously, Mr. Barmen served as an Executive Vice President and Partner in 
BPU Investment Management, Inc., a brokerage firm located in Pittsburgh, PA. Prior to that, Mr. 
Barmen was a co-founding member of Paragon Wealth Management, LLC, an investment advisory 
firm. Mr. Tomosovich and Mr. Ummer are partners at a Pittsburgh based law firm. Mr. Tomosovich 
focuses his practice on investment banking and corporate finance. Mr. Ummer focuses his practice on 
estate planning and tax. In addition, both Mr. Tomosovich and Mr. Ummer have participated and 
structured numerous types of private business transactions.  As of March 15, 2013, Dunmoyle had 
approximately $57,132,861.62 total assets under management, of which $30,541,907.93 are managed 
on a discretionary basis and $26,590,953.69 are managed on a non-discretionary basis.  We use the 
same method to calculate our assets under management here as we have used to calculate our assets 
under management on Item 5(F) of our Form ADV, Part 1. 

We also have $30,441,894.60 of assets under advisement. This may include the modeling of outside 
client assets that are relevant to our clients overall investment objectives, and may be complex and 
hard to value such as minerals, metals and/or real estate. This also may include discussion and analysis 
of budgets, historical performance of Client’s portfolio, review of household expenses and charitable 
giving, cash flow, asset drawdowns, savings rates, Monte Carlo analysis, retirement planning, and the 
associated recommendations for future investment strategies. 

Description of Advisory Services 

General Description 

Whether you are starting a business or a family, we help define investment and financial planning 
approaches necessary to build the platform for wealth management. Our team, in collaboration with our 
sister company, Dunmoyle Capital Solutions, can manage and model various client holdings as well as 
structure transactions that are designed to foster liquidity and support your lifestyle.  We recognize that 
prudent financial planning and investment management requires the discipline to look at wealth 
management from multiple perspectives. Our team's experiences give us the perspective to provide the 
insight necessary to make recommendations for every phase of our clients’ lives. Our approach 
recognizes the 

complexity of the many dimensions of your wealth. This comfort with complexity allows us to have 
critical strategic and candid conversations. 

Specific Description 

Investment Advisory Services 

Dunmoyle acts as the investment advisor or subadvisor and assists with implementation of its various 
services. Dunmoyle creates the appropriate allocation of assets models, given the client’s objectives, 
risk tolerance and other relevant factors determined via an interview and/or planning process. For 
discretionary client accounts, the services provided will include the selection of investments, 
execution of securities transactions and selection of subadvisers without prior consultation with 
such clients. In cases where subadvisor(s) are used, the subadvisor(s) generally determine the 
appropriate investments to implement the client’s plan and execute the appropriate trades. In these 
cases, the subadvisor(s) are also responsible for implementing ongoing adjustments and periodic 
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rebalancing (as determined) of investments, subject to our review and approval. In cases where we 
select subadvisor(s) to manage a client’s portfolio, the client may enter into separate agreements with 
the subadvisor(s). 

Investments may include registered mutual funds, exchange traded funds ("ETFs"), equities, bonds 
and options. 

Dunmoyle also offers discretionary investment advice and implementation involving the use of 
option strategies that are designed to use incoming option premiums with the goal of achieving 
average monthly income equal to approximately .05% to 1.5% of assets.  This may vary, depending 
upon individual client circumstances. These option strategies include, without limitation, the sale of 
covered call options, put credit spread options, and cash-secured and naked put options. Common 
stocks, ETFs, indexes, and cash balances in client accounts are utilized to implement and/or 
facilitate these strategies.  

The Firm also provides non-discretionary investment advisory services for client assets ("Non-
Discretionary Assets") including providing assistance to clients in: 

1. choosing investment objectives 
2. assessing client risk tolerance 
3. creating an appropriate asset allocation model  
4. assisting in the selection and implementation of appropriate investments 
5.  implementing ongoing adjustments and periodic rebalancing  of investments 
6. clarifying restrictions and limitations on the management of the account(s), 
7. clarifying portfolio strategies and transactions 
8. monitoring account(s) performance, and forwarding client instructions to custodians and sub 

advisors (described below). 

The Firm will, from time to time make recommendations on the disposition of the Non-Discretionary 
Assets, and will affect such disposition on Client’s behalf where Client elects to follow such 
recommendations.   

Dunmoyle may also assist clients with choosing a subadvisor that meets the client’s investment needs. 
For clients where the Firm has discretion, Dunmoyle may, at times, direct sub advisors to make or alter 
certain investments and/or replace a subadvisor in instances when sub advisors are not performing 
adequately or when the investments no longer fit within client’s asset allocation model and/or 
investment objectives. 

Dunmoyle uses custodian(s) who offer transactional services, record keeping services, access to 
exchanges, and access to asset management programs managed by sub advisors. Certain mutual funds 
offered by the custodian(s) may be sponsored or advised by the custodian(s) or their affiliates. 

The client will enter into separate agreements with the custodian(s). 

Incidental to advisory activities Dunmoyle performs for clients, there may also be introductions to or 
from interrelated specialty advisors in areas such as legal, insurance, estate planning, accounting, 
corporate finance, and business consulting. In providing these services, we may or may not hold equity 
or debt positions in the firms that we advise, and may at times offer, sell, or distribute equity or debt 
interests of these securities to other investors. Dunmoyle earns no compensation for such 
introductions.  

Financial Planning 

The Firm provides financial planning services including, but not limited to: discussion and analysis of 
budgets, historical performance of client portfolios, review of household expenses and charitable 
giving, cash flow, asset drawdowns, savings rates, Monte Carlo analysis, retirement planning and 
associated recommendations for future investment strategies. 

Sub-Advisor: Wealthcare 
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Financeware, Inc. d/b/a Wealthcare Capital Management (collectively, “Wealthcare”). 

Wealthcare provides Dunmoyle with sub advisory services. These services include, among others, 
financial planning, investment due diligence, investment management, trading, and reporting. 

The Wealthcare process is based on helping clients avoid unnecessary investment risk, avoid needless 
or irrational sacrifice of their lifestyle and constantly measuring - in a meaningful way - the progress 
toward accomplishing the goals clients value. All of this is done within the context of understanding the 
inherent uncertainty of financial markets, which neither we nor our clients can control, and by 
balancing a client’s range of goal choices and priorities in order to provide the client with a sufficient 
level of confidence, while rationally minimizing the controllable cost of investment portfolio expenses 
and income taxes by primarily utilizing tax efficient broadly diversified indexed exchange-traded funds. 
Wealthcare plans are highly likely to change as a client’s life events, aspirations, and priorities among 
goals change and also due to uncertain financial markets. Wealthcare views the following to be some of 
the most critical and valuable aspects of the firm’s value proposition to its clients: 

1.   ongoing monitoring and reaffirmation (initially and on a consistent basis in the future) of the 
client’s goal set; 

2.   ongoing reaffirmation of the ranges in value of each of the client’s individual   goals, from the 
acceptable to ideal levels; and 

3.   ongoing reaffirmation of the prioritization of goals amongst each other. 

The ongoing cycle of monitoring the Wealthcare plan’s confidence level combined with the 
reaffirmation and identification of new goals and priorities is where Wealthcare can add the most 
value through continuous advice over a client’s lifetime. 

In addition to the above relationship with Wealthcare, we are currently acting as a subadvisor to 
Wealthcare for one 401k account. 

Subadvisor: Coghill Investment Strategies, LLC 

We have entered into an agreement with Coghill Investment Strategies, LLC (“Coghill”) whereby 
Coghill will provide Dunmoyle’s clients with access to its proprietary global macro investment 
portfolio models. Coghill will monitor and periodically adjust the portfolio models in order to maintain 
their respective objectives. Coghill will also rebalance each client’s account as necessary, in order to 
ensure that each client account remains within the model parameters. Coghill also will make itself 
available to consult with Dunmoyle and, as may be reasonably requested by Dunmoyle and 
Dunmoyle’s clients, to discuss Coghill’s investment process and each client’s portfolio. 

Item 5 – Fees and Compensation 

Advisory Fees 

For most advisory and sub advisory relationships, Dunmoyle charges a fee based upon the amount of 
assets under management, ranging from 0.17% to 2%, although they will generally range from 0.85% 
to 1.50%. All fees are set forth in the advisory agreement with each client. Dunmoyle will aggregate the 
total portfolio values of related accounts for purposes of achieving higher breakpoints when 
determining the advisory fee to be applied to those accounts. The following is a blended fee schedule. 
Fees are as follows: 

Portfolio Value Annual Advisory Fee Status Reports 

0 to $500,000 1.50% Quarterly 
$500,001 to $1,000,000 1.25% Quarterly 
$1,000,001 to $2,500,000 1.00% Quarterly 
$2,500,001 or more 0.85% Quarterly 
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The fee schedule above is subject to negotiation. Some clients may be charged a higher fee than the 
standard schedule (up to 2%), based on extenuating circumstances, as determined by Dunmoyle. Fees 
will reflect variables such as the number of participants (in an employee benefit plan client), frequency 
of reports and meetings, travel expenses or any other variable that would affect the scope of the 
engagement as determined and agreed upon by Dunmoyle and the client. 

Dunmoyle may charge a negotiated flat retainer fee in lieu of, or in addition to, any other fees 
referenced above. This is for high involvement relationships and is dependent on the nature and scope 
of the work involved. 

Dunmoyle may also charge a negotiated flat retainer fee in addition to any other fees referenced above. 
This is for planning services, which may be separate from asset management services. 

Dunmoyle generally charges for advisory fees quarterly, in advance, and directs the custodians to 
deduct these fees from the client’s portfolio. Occasionally, when it is either preferred or assets are less 
liquid, fees are invoiced instead of deducted by the custodians. The client authorizes automatic fee 
deduction in the Investment Advisory Agreement. Dunmoyle provides the account custodian written 
notice of the fee. Fees charged to the clients’ accounts are clearly noted on each client’s custodial 
statement. An invoice which contains the method of calculation, the time period covered in the invoice 
and assets subject to the fee is provided to the client.  

These fees compensate Dunmoyle not only for all aspects of investment advisory services, but also for 
financial planning advice regarding cash management, debt management, income tax management, 
income risk management and goal planning. 

Performance Fees 

With respect to the options strategies noted above in Item 4, clients who are deemed to be "qualified 
clients" under the Investment Advisers Act of 1940 may, in lieu of an advisory fee, be assessed a 
negotiated asset management fee of up to 0.80% plus a performance fee of up to 15%, based on the net 
realized and unrealized appreciation of the assets of the account.  

A qualified client is defined as: 

1. A natural person who or a company that immediately after entering into the contract has at 

least $1,000,000 under the management of the Firm, or 

2. A natural person who or a company that the Firm (or any person acting on its behalf) 

believes, immediately prior to entering into the contract, has a net worth (together, in the 

case of a natural person, with assets held jointly with a spouse) of more than $2,000,000 at 

the time the contract is entered into. 

 

 

 

 

 

On the last business day of each quarter, the Firm will calculate the performance of the client’s 
investments in options strategies and their related underlying securities during the prior quarter on 
the basis of realized and unrealized gains and losses during that period.  Gains will be calculated on a 
“net” basis (i.e., after management fees, trading commissions and/or brokerage fees). Clients pay the 
performance quarterly in arrears and may direct the custodian to deduct those fees from client 
accounts or alternatively, invoice the client for such fees. 

Those clients who are deemed to be "unqualified" cannot participate in a performance fee, and will 
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instead be assessed an asset based fee of 2%. For more information regarding the performance fee 
arrangement for the option strategies, please see Item 6 of this brochure. 

An invoice which contains the method of calculation, the time period covered in the invoice and assets 
subject to the fee is provided to the client. Dunmoyle provides the account custodian written notice of 
the fee. 

Fees paid to Dunmoyle are separate from any fees and expenses that may be charged by subadvisor(s) 
retained by Dunmoyle. 

Additional Fees Charged to Clients in Addition to the Investment Advisory Fee. 

Brokerage Commissions and Other Transaction and Third Party Fees: In addition to the fees 
referenced above, clients will pay all brokerage commissions, custodial fees and service charges, stock 
transfer fees and other similar charges incurred in connection with transactions for the client’s 
account and will generally be paid out of the client’s assets held with the custodian and are in addition 
to the investment advisory fee paid to us.  Clients may also incur additional charges imposed by third-
parties that may include, but are not limited to, the following: 

1.   Mutual fund or money market 12b-1 and sub transfer fees; 

2.   Internal management fees and administrative expenses for mutual funds and exchange 
traded funds that are disclosed in the fund prospectus; 

3.   Transfer taxes; 

4.   Wire transfer and electronic fund fees; 

5.   Odd lot differentials; 

6.  Mutual fund transaction fees, certain deferred sales charges on previously purchased mutual 
funds transferred into the account and any mutual fund short term redemption fees, if 
applicable; 

7.   IRA and qualified retirement plan fees; 

8.   Non-activity fees; 

9.   Other fees and taxes related to brokerage accounts; and 

10. Other charges required by law. 

A client account may be terminated by the client or Dunmoyle, at any time, upon 30 days written 
notice. In the event of a client termination, the client shall receive a pro-rata refund of the unearned 
advisory fee. Such refund will be calculated from the date of receipt of the written termination notice 
or other agreed upon date. 

In addition, we do not receive (directly or indirectly) any compensation from the sale of securities that 
are purchased or sold for your account or to which we provide investment advice. Consequently, we do 
not believe that any of our compensation practices raise any potential conflicts of interest regarding 
the investment products we recommend or in the way we manage your assets. 

Item 6 – Performance-Based Fees and Side-By-Side Management 

In certain circumstances as noted above, we may charge fees on a share of the realized and unrealized 
gains of the funds or securities in a client account (so-called performance based fees). These activities 
represent a conflict of interest because the additional performance based compensation we receive 
provides an incentive to direct client accounts to such investments, because of the potential that we 
will receive a portion of those performance fees, when another strategy or investment that does not 
pay a performance fee would be more appropriate. In addition, performance based compensation may 
provide us with an incentive to recommend a higher risk investment, when a lower risk investment 
that does not have a performance fee would be more appropriate. 
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We address this conflict by analyzing whether a product is appropriate for a client without regard to 
whether we earn additional compensation for the transaction. 

Item 7 – Types of Clients 

We provide our services to a number of clients: 

 Individuals; 

 Trusts, estates and charitable organizations; 

 Pension and profit sharing plans; and 

 Other advisory firms who use Dunmoyle as their subadvisor. 

Our minimum investment advisory account size is $1,000,000, which may be waived at our discretion. 

Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss 

Analysis: 

Dunmoyle’s security analysis methods may include fundamental, technical, and cyclical analyses. The 
main sources of information used include financial news sources; research materials prepared by 
others; corporate rating services; timing services; annual reports; prospectuses; filings with the SEC; 
information from sub advisors and custodians; and company press releases. We also use the services of 
specialty firms who provide packaged allocation models which we either partially or fully use. Past 
performance, however, does not guarantee future results, and all investments in securities involve a risk 
of loss. 

Investment Strategies: 

In addition to our own strategies, as noted in Item 4, since certain assets may be managed by 
unaffiliated subadvisor(s), the subadvisor(s) are responsible for determining the methods of analysis 
and investment strategies used in formulating investment advice and managing your assets. We have 
selected these subadvisor(s) based upon the quality of the firm, their performance history, level of 
service and suitability of their investment styles and strategies. The disclosures provided by the 
subadvisor(s) prior to managing your assets will describe the methods of analysis and investment 
strategies they utilize, based upon your investment profile. Please refer to Item 4 for a more complete 
description of how we choose the subadvisor(s) and the specific services they provide. 

Investment Strategy Summary 

On the asset management side of the equation, we certainly appreciate everyone’s desire to have their 
investments perform as intended. That could mean growth for some, income for others, or safety for 
others. We focus on core strategic long term models and complement them with non-core tactical 
models (being opportunistic when appropriate). Each broad category and the components within it 
have a specific purpose, and risk management is a key consideration in the process. Along with this 
description is implied what we don’t do, which is forecast or time the markets. 

The configuration of the core strategic long term models varies per client, but generally has some or all 
of the following components: a broad-based U.S. equity component; a broad-based U.S. fixed income 
component; and a foreign equity component. The models generally use ETFs and/or mutual funds, 
and/or separately managed accounts. The purpose of this group is to provide broad allocation and 
diversification exposure to specific asset classes in configurations appropriate to one’s specific 
risk/reward levels. It is based on the concepts of modern portfolio theory. It’s the group that would 
have the bulk of one’s assets and doesn’t change materially over the years aside from rebalancing 
activity. 

The configuration of the non-core tactical models also varies per client, but generally has some or all of 
the following components: a fixed annuity component; a real estate component; a private equity 
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component; an option income component; an alternative investments component; and any 
miscellaneous legacy and/or trading ideas a client may have.  It’s the group that would complement the 
strategic core, but have significantly smaller amounts. The purpose of this group is to provide specific 
exposure to tactical opportunities that we suggest and/or that the client specifically wants exposure to. 

Within the above mentioned non-core tactical models, Dunmoyle also offers discretionary investment 
advice and implementation involving the use of option strategies that are designed to use incoming 
option premiums with the goal of achieving average monthly income equal to approximately .05% to 
1.5% of 

assets.  This may vary, depending upon individual client circumstances. These option strategies include, 
without limitation, the sale of covered call options, put credit spread options, and cash-secured and 
naked put options. Common stocks, ETFs, indexes, and cash balances in client accounts are utilized to 
implement and/or facilitate these strategies. As a result, an account may be weighted mostly in cash or 
mostly in securities at any given time. The degree of diversification and risk will vary, depending upon 
the client's risk profile, as well as the nature and amount of securities in a client's account. Dunmoyle 
may, in the future, act as sub-advisor offering this strategy. 

Financial Planning Strategy Summary 

On the planning side of the equation, we certainly appreciate everyone’s desire to achieve their goals on 
things that require money. Planning is what allows us to help you make the most of your wealth and 
drives many subsequent decisions relating to how to efficiently and prudently manage those important 
decisions. Ideally, we allow the carefully considered plan to dictate what we do … not the other way 
around. 

Specifically, a plan gives a client several key things: 

 A set of defined goals along with timelines. 

 A reasonable assessment if they are, or are not, able to achieve these goals.   And if not, how far off 
they are. 

 A basis to make decisions regarding budgets, cash flow, savings rates, spending rates, asset 
allocation configurations, income projections, asset longevity, retirement planning, 
retirement dates, risk exposures, wealth transfer, estate planning, and lifestyle choices. 

 A sophisticated Monte Carlo "stress-test” of all assumptions that gives a reasonable 
likelihood of the plan’s accuracy. 

 A regular and ongoing assessment of progress and changes. 

Risk of Loss: 

Investing in securities involves risk of loss that each client should be prepared to bear. Typical 
investment risks include market risk typified by a drop in a security’s price due to a company specific 
event (e.g., unsystematic risk), or general market activity (e.g., systematic risk). In addition, certain 
strategies may impose more risk than others. For example, with fixed income securities, a period of rising 
interest rates could erode the value of a bond since bond values generally fall as bond yields rise. 
Investment risk with international equities also includes fluctuation in currency values, differences in 
accounting and economic and political instability. 

Item 9 – Disciplinary Information 

Other than the disclosure in Item 19 below there is no other disciplinary information to report. 

Item 10 – Other Financial Industry Activities and Affiliations 

Currently, none of the management persons of Dunmoyle are registered representatives of a broker-
dealer, nor do any management persons have any relationship or arrangement with any related person 
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that is material to our advisory business or to our clients, or that would create a material conflict of 
interests with our clients. 

The holding company (Dunmoyle Financial Services, LLC) that owns Dunmoyle Capital Advisors, LLC 
also owns a company (Dunmoyle Capital Solutions, LLC) that does consulting to businesses and has an 
insurance business. Each company may, at times, have mutual clients. 

Item 11 – Code of Ethics 

As required by regulation (and because it’s good business), we have adopted a Code of Ethics ("Code") 
that governs a number of potential conflicts of interest we have when providing our advisory services to 
you. This Code is designed to ensure we meet our fiduciary obligation to you, our client (or prospective 
client) and to drive home a Culture of Compliance within our firm. 

An additional benefit of our Code is to detect and prevent violations of securities laws, including our 
obligations to you. 

Our Code is comprehensive, is distributed to each employee at the time of hire, and annually thereafter 
(if there are changes). We also supplement the Code with annual training and ongoing monitoring of 
employee activity. 

Our Code includes the following: 

 Requirements related to the confidentiality of your personal information; 

 Prohibitions on: 

o Insider trading (if we are in possession of material, non-public information); 

o Rumor mongering; and 

o The acceptance of gifts and entertainment that exceed our policy standards. 

 Reporting of gifts and business entertainment; 

 Pre-clearance of employee and firm transactions; 

 Reporting (on an ongoing and quarterly basis) all personal securities transactions (what 
we call “reportable securities” as mandated by regulation); and 

 On an annual basis, we require all employees to re-certify to our Code, identify members of 
their household and any account where they have a beneficial ownership (they “own” the 
account or have “authority” over the 

account), securities held in certificate form and all securities they own at that time). 

Our Code does not prohibit personal trading by employees (or our firm). As you may imagine, as a 
professional investment adviser, we follow our own advice. As a result, we may purchase or sell the 
same or similar securities (or securities that are suitable for an employee or related account but not 
suitable for any client, including you) at the same time that we place transactions for your account and 
the accounts of our other clients. 

Dunmoyle and/or its related persons may buy or sell securities for itself that are also recommended to 
clients.  Dunmoyle or any related person has discretionary authority to determine the securities to be 
bought or sold for a client’s account and the amount of securities to be bought or sold for a client’s 
account. Our representatives will not recommend any such security without having first disclosed their 
interest in such securities to the client, including without limitation: 

 Any direct or indirect beneficial ownership interest in any securities of such issuer; 

 Any contemplated transaction by our representative in such securities; 

 Any position with such issuer or its affiliates; and 
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 Any present or proposed business relationship between such issuer and its affiliates and such 
representative or any party in which such representative has a significant interest. 

We may recommend securities to clients, or buy and sell securities for client accounts, at or about the 
same time that we buy or sell the same securities for our own account (or for the accounts of our 
related persons). Please refer to our response in the preceding paragraph. 

Records are kept and maintained of all securities or investment products bought or sold by Dunmoyle 
and any related person and all such transactions will be in accordance with Dunmoyle’s Code of Ethics 
which sets forth policies and procedures regarding the purchase of investment products recommended 
to clients. 

A copy of Dunmoyle’s Code of Ethics is available upon request. 

Item 12 – Brokerage Practices 

Dunmoyle effects securities transactions through certain broker-dealer(s) who it has working 
relationships with, and therefore requires accounts to be held with those broker-dealer(s). For sub 
advisory relationships, generally, the sub advisor(s) have full discretion to determine, without obtaining 
client consent, the nature or amount of the securities to be bought or sold, the broker-dealer to be used 
and the commission rates to be paid, subject to their duty of best execution. The investment discretion 
and brokerage practices of the sub advisor(s) are set forth in their respective Form ADV, Part 2A, which 
is provided to the client at the inception of the 

account relationship and annually thereafter, upon request by the client, or in the fund prospectus 
delivered to each client at point of sale. 

Dunmoyle has one or more vendor relationships with entities that facilitate our business in the areas 
including, but not limited to, trading, record keeping, reporting, custody, billing, investment 
management, investment due diligence, research, and financial planning. As of the date of this 
Brochure, the most notable vendor of this type is Fidelity Brokerage Services LLC (collectively, and 
together with all affiliates, "Fidelity"). Other brokerage providers similar to Fidelity are either being 
used to a lesser extent, or are being considered for future use. Providers in this category include 
TDAmeritrade, Options Express and Schwab. 

Fidelity 

Fidelity and other brokers (collectively the “Broker/Custodians”) provide us and our clients with 
services and benefits that are generally not available to their retail customers. Some of these services 
help us manage or administer clients’ accounts, while others help us manage and grow our business. 
These support services are generally, but not always, available to us whether we request them or not. 
Most of the services are free of charge, and others may be provided at a reduced rate. 

Among the services provided by the Broker/Custodians that directly benefit clients are: (i) execution 
and settlement services; (ii) broad range of investment products; (iii) custody of client assets; and (iv) 
availability of certain investment products that are not available to retail accounts. 

Certain services provided by the Broker/Custodians may benefit us but may not directly benefit 
clients. These services assist us in managing client accounts. They include, but are not limited to: 

 Research, pricing services and other market data; 

 Ability to electronically download client trades, balances and positions and input them in to 
our portfolio record keeping systems; 

 Use of trading software to facilitate trade execution and aggregate orders for multiple client 
accounts; 

 Ability to pay our management fees directly from client accounts; and 
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  Providing access to client account data such as confirmations and statements.  

Other services that are made available by the Broker/Custodians generally benefit only us. These 
services may include, but are not limited to: (i) consulting on technology, compliance, legal and 
business needs; (ii) educational conferences; (iii) publications and conferences on practice 
management; and (iv) access to employee benefits providers, human capital consultants and insurance 
providers. The services may be provided by the Broker/Custodian or by a third-party vendor. The 
Broker/Custodians may waive their fees for some of these services or pay all or part of the fees of a 
third-party vendor. Other benefits, such as business entertainment, may be provided to our personnel 
from time to time. 

Potential Conflicts of Interest Arising from Broker/Custodian Arrangements 

The following potential conflicts of interest arise from our Broker/Custodian arrangements: 

 The products and services made available to us through Broker/Custodian arrangements 
directly benefit us because we do not have to produce or pay for such products and services. 

 In cases where Broker/Custodians have a minimum dollar amount of assets required in order 
to receive some or all of the services discussed above, we may have an incentive to continue to 
use or expand our use of a particular Broker/Custodian in order to benefit us rather than our 
client. 

We continually examine this potential conflict of interest when we choose to enter into a relationship 
with a Broker/Custodian and on an ongoing basis. We have determined that our selection of the 
Broker/Custodians is in the best interests of our clients. Our selection is primarily based upon the 
quality and price of the services provided that benefit our clients and not on those services that benefit 
only us. 

Soft Dollar Programs 

We do not participate in soft dollar programs with brokers where soft dollar credits are generated 
based upon a certain level of commissions for use in purchasing research or other products or services. 

Brokerage for Client Referrals 

We do not select or recommend brokers or direct client transactions to brokers based upon 
whether we or our employees receive client referrals from such brokers. 

We do not receive investor referrals in exchange for selecting or recommending broker-dealers for 
client transactions and we do not direct business to broker- dealers in return for investor referrals. 

Aggregation Policy 

While we may purchase and sell a limited amount of individual securities for our clients, the 
opportunity to aggregate the purchase and sale of those securities is extremely limited. If the 
circumstances were such that aggregating a trade was appropriate, we would do so, providing that 
making such a trade would be in the best interests of our clients. 

 

Item 13 – Review of Accounts 

Each advisor rep performs all account reviews for the clients they have a relationship with. When an 
account is established, the client’s risk profile, investment objectives and other limitations are 
determined, based upon information supplied by the client. Thereafter, the client’s individual 
circumstances and financial needs are reviewed at least annually. At the request of a client, such 
reviews may be held quarterly or more frequently. Based upon these reviews, adjustments may be 
made to the client’s risk profile, investment objectives, and account instructions or limitations. Changes 
in certain market conditions or investment policy may also trigger a change in the nature and type of a 
client’s investment program. 
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You will receive regular reports from custodians and/or the sub advisor each month in which there is 
activity in the account. With or without activity, you will receive quarterly custodial statements from 
custodians. 

Item 14 – Client Referrals and Other Compensation 

Dunmoyle  currently has two arrangements with other investment advisers whereby we receive a 
share of the fees charged to clients by such advisers.  Those fees are paid directly to us by the advisers.   

Item 15 – Custody 

Generally, client funds and securities will be held in custody by the custodian(s) and their clearing 
brokers, and clients will enter into separate agreements with custodian(s). Dunmoyle shall not maintain 
possession of or have custodial responsibility for the assets held in the account(s). There are certain 
cases where funds or securities are not held at a custodian (such as ownership interests in private 
equity funds and other pooled investment vehicles, or closely held business interests, etc.). In these 
cases, Dunmoyle will not maintain possession of or have custodial responsibility for those funds or 
securities. 

Although we deduct our fees directly from your account in most cases, we do not otherwise have 
custody or control over your assets. You will receive regular reports from custodian(s) and/or the sub 
advisor(s) each month in which there is activity in the account, as well as a quarterly custodial 
statement from custodian(s). You should carefully review these statements. You may also receive 
quarterly performance reports from us and/or the sub advisor(s). You should compare the account 
statements you receive from the custodian(s) with the statements you receive from us and/or the sub 
advisor(s). 

Item 16 – Investment Discretion 

We accept discretionary authority to manage certain securities on behalf of our clients. We give clients 
the opportunity to place restrictions and limitations on this authority. Since all portfolios are 
customized to the needs of the specific client, these restrictions will vary depending on the portfolio 
construction. All such clients sign 

investment management agreements that clearly describe what discretion we are authorized to 
exercise. 

For discretionary accounts, within the confines of the asset allocation model and investment objectives 
agreed upon by the client, Dunmoyle and the sub advisor(s) have the full discretion to make these 
decisions without obtaining the client’s prior consent. The scope of those discretionary decisions relate 
primarily to the amount and type of securities to be bought or sold, the broker-dealer to be used to buy 
and sell the securities, and the commission rates to be paid to such broker-dealers. 

Dunmoyle performs advisory services for other clients, and may give advice or take action for those 
clients that differs from the advice given or the timing or nature of any action taken for your account. In 
addition, Dunmoyle may, but is not obligated to, purchase, sell, or recommend for purchase or sale any 
security that it may purchase or sell for its own account or the accounts of any other client. 

Item 17 – Voting Client Securities (i.e., Proxy Voting) 

Dunmoyle is not responsible for voting proxies related to securities held in your account, regardless 
of whether investment discretion is held by Dunmoyle or any subadvisor, unless specifically agreed 
to in writing between Dunmoyle and you. 

Item 18 – Financial Information 

We do not require nor do we solicit prepayment of more than one thousand two hundred dollars 
($1,200.00) in fees per client, six (6) months or more in advance. Therefore, we have not included a 
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balance sheet for our most recent fiscal year. Although we do have discretionary authority over 
certain client accounts, we do not have any financial condition to disclose that is likely to impair our 
ability to meet our contractual commitments to clients. We have never been the subject of a 
bankruptcy petition. 

Item 19 -  Requirements for State-Registered Advisers 

A. Information regarding  management personnel appears in their respective ADV Part 2B. 
B. Other than the business description provided in Item 4 above, we are not engaged in any other 

business activity.  
C. Performance fees in the options strategy noted in Item 5 above are calculated quarterly based 

on realized and unrealized gains for the strategy. Further information regarding the calculation 
of such fees are noted in Item 5. 

D. Disclosure Items 
1. Neither the Firm nor any of its management persons have been found liable in any 

arbitration claim in excess of $2,500. 
2. In January 2000 a client alleged that Robert Barmen, one of the principal owners of the 

Firm, made a recommendation of a purchase of Class B shares of mutual funds instead of 
Class A shares claiming that the Class B share purchase was unsuitable since the Class A 
sales charges were lower, and such purchases would have, in the aggregate, qualified the 
customer for a breakpoint that would have reduced such sales charges. Without 
admitting or denying the allegations, Mr. Barmen, consented to the finding of the 
allegations and to the following sanctions: fined $2,500 and suspended from association 
with any NASD member, in any capacity, for 10 business days starting September 2, 
2003 to the close of business on September 15, 2003. 

E. Neither the Firm, nor its management persons have any relationship with any issuer of 
securities. 
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FORM ADV PART 2B BROCHURE SUPPLEMENT FOR 
DUNMOYLE CAPITAL ADVISORS, LLC 

 
 
 
 
 

Robert Barmen 
Anthony Landau 

Dirk Cappo 
Max Miller 

 
 
 

 
 

Registered Investment Advisor’s Name    Dunmoyle Capital Advisors, L.L.C.  
IARD/CRD Number: 153667  
SEC File Number: 801- 71529 

 
 
Main Office – Mailing Address    1201 South Braddock Avenue, Pittsburgh, PA 15218  
 
 
Main Business Phone     (412) 265-4545  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

This Brochure Supplement provides information about the employees of DUNMOYLE that supplements the Adviser’s 
Brochure. You should have received a copy of the Brochure. Please contact a member of DUNMOYLE’S Compliance 
Department at (412) 265-4545 if you did not receive a Brochure of if you have any questions about the contents of this 
Supplement. Additional information about the employees of DUNMOYLE can be found on the SEC’s website at 
www.adviserinfo.sec.gov.  

 
Dated: May 22, 2013 
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Robert S. Barmen  (Born: 1967)  

Rob Barmen is located at our main office in Pittsburgh, Pennsylvania and can be reached at (412) 265-4545 if you have any questions. 
  

 
Formal Education after High School 

 Boston College, BA 

 Securities License: Series 7 and 63, Registered Representative (not 

active) 

 Securities License: Series 65, Registered Investment Advisor 
Representative 

 Insurance License: Life and Annuity 

 Continuing Education Requirements 
  

Business Background for Previous Five Years 
2006 – Present. Dunmoyle Capital Advisors, L.L.C. (and its predecessor 

companies: BPU Investment Management and Paragon Wealth 
Management)  
Founder (Paragon and Dunmoyle), Chief Executive Officer, Chief Investment 
Officer  

________________________________________________________  

Position 
 
Robert Barmen is the CEO and Chief Investment Officer of Dunmoyle 
Capital Advisors, L.L.C., DUNMOYLE utilizes the expertise of interrelated 
specialty advisors with DUNMOYLE serving as the lead. Within the 
general context of wealth management, comprehensive financial 
planning, and asset allocation, his strength and particular specialty is 
developing client relationships and gathering assets. He also has a 
particular interest in the private equity arena. 
____________________________________________________ 
History 
 
With nearly 20 years experience, Mr. Barmen has been in the 
investment services industry since 1995 with large firms such as 
Prudential, PaineWebber, and UBS as well as independent firms in which 
he has played key founding roles. He has been a featured contributor on 
Plum TV and The Pittsburgh Business Times. In 2006, he founded an 
independent Registered Investment Advisory firm focusing on wealth 
management, asset allocation, financial planning, and alternative 
investments. Through a merger, strategic partnerships, and a spin-off, 
DUNMOYLE has emerged and evolved into its present form. 
 ___________________________________________________ 
Disciplinary Information  
 
Other than the disclosure in Item 19 of Form ADV 2A, Mr. Barmen does 
not have any disciplinary disclosures.  
____________________________________________________ 
Other Business Activities  
 
Mr. Barmen has additional business interests, primarily related to family 
investment interests. He is actively engaged in the investment-related 
business described below and may, at times, receive compensation 
based on the sale of securities or other investment products or for 
referring advisory clients to other third party providers.  
 
He typically spends about 1/3 of his time on these activities. However, 
the majority of his time is spent on DUNMOYLE’S strategic initiatives and 
its advisory clients.  
 

D'APPOLONIA INVESTMENTS LLC IN PITTSBURGH PA IS 
AN INVESTMENT RELATED LLC THAT SEEKS 
INVESTMENTS IN PASSIVE AND ACTIVE INVESTMENTS. 
MR. BARMEN’S POSITION IS MANAGING DIRECTOR OF  
D'APPOLONIA INVESTMENTS LLC AND ITS AFFILIATE 
ENTITES, AND HIS RESPONSIBILITIES INCLUDE REVIEW, 
SELECTION AND OVERSIGHT OF THE INVESTMENTS IN 
THE INVESTMENT PORTFOLIO. 
 
MR. BARMEN IS ALSO A BOARD MEMBER OF THE 
FOLLOWING COMPANIES THAT D'APPOLONIA HAS 
INTERESTS IN: COLUMBIA NORTHWEST - 
MANUFACTURES CAMPERS/TRAILERS, , PA GROWTH 
INVESTMENT CORP - INVESTS IN MICRO CAP 
BUSINESSES. 
 
. HE IS A MINORITY OWNER OF BPU INVESTMENT 
MANAGEMENT – INVESTMENT ADVISOR AND 
BROKER/DEALER. 
 
 
Mr. Barmen may, at times, receive compensation from insurance sales 
and referral fees from third party providers of specialty services, 
however that is not a large part of his business model or time 
involvement. 
 
As disclosed in our ADV Part 2A, Dunmoyle Capital Advisors, L.L.C. is 
owned by a parent company with other subsidiaries. Mr. Barmen may at 
times refer to and/or receive referrals from those subsidiaries. 
____________________________________________________ 
Supervision  
 
As the CEO and CIO of DUNMOYLE, Mr. Barmen is not directly 
supervised by other persons, however his work regarding any direct 
client’s financial planning recommendations and subsequent trade 
instructions from our sub-advisor (Wealthcare Plan) are reviewed prior 
to execution by either the Planning or the Portfolio Management Teams 
at WEATLHCARE. Mr. Barmen is also subject to periodic compliance 
review of his observance of current firm policies and procedures. Max 
Miller, DUNMOYLE’S CCO, is responsible for the compliance review and 
can be reached at (412) 265-4545.  
 
Additionally, Mr. Barmen subscribes to DUNMOYLE’S Code of Ethics as 
do all firm employees. The Code of Ethics provides for DUNMOYLE and 
its employees to exercise fiduciary duty to its clients by acting in the best 
interest of the client and always placing the client’s interest’s first and 
foremost. DUNMOYLE takes seriously its compliance and regulator 
obligations and requires all staff and employees to comply with all 
federal and state regulations as well as DUNMOYLE’S policies and 
procedures.  
Employees are required, no less than annually, to attest to their 
compliance with the firm’s compliance policies and to their 
understanding of DUNMOYLE’S Code of Ethics.  
 
***********************************************************



Rev. 3/29/13 1
8 

 

Anthony J. Landau (Born: 1965)  

Tony Landau is located at our main office in Pittsburgh, Pennsylvania and can be reached at (412) 265-4545 if you have any questions. 

  

 
Formal Education after High School 

 University of Utah, BA Economics 

 Securities License: Series 7 and 63, Registered Representative (not 
active) 

 Securities License: Series 65, Registered Investment Advisor 
Representative 

 Insurance License: Life and Annuity 

 Continuing Education Requirements 

  

Business Background for Previous Five Years 
2006 – Present. Dunmoyle Capital Advisors, L.L.C. (and its predecessor 
companies: BPU Investment Management and Paragon Wealth 
Management)  
Positions: Co-Founder (Paragon), Chief Compliance Officer, Portfolio 
Manager, Registered Investment Advisor Representative (RIAR)  

________________________________________________________  

Position 
 
Tony Landau is a, Portfolio Manager, Investment Committee member, 
and Registered Investment Advisor Representative (RIAR) of Dunmoyle 
Capital Advisors, L.L.C.  
His focus is working in a firm that serves fewer clients well, as opposed 
to many clients marginally. DUNMOYLE utilizes the expertise of 
interrelated specialty advisors with DUNMOYLE serving as the lead. 
Within the general context of wealth management, comprehensive 
financial planning, and asset allocation, his strength and particular 
specialty is in the option techniques used to enhance investment returns 
by deriving additional incremental yield from selling equity and/or index 
options. Mr. Landau is actively involved in day-to-day operations of the 
company, including portfolio management, sales, marketing, service, 
operations, vendor relationships, interrelated specialty advisor 
relationships, technology solutions, and compliance.  
____________________________________________________ 
History 
 
With over 20 years experience, Mr. Landau has been in the investment 
services industry since 1991 with large firms such as Merrill Lynch and 
Smith Barney Shearson, as well as smaller regional and independent 
firms in which he has played key roles. Along the way, he has acquired a 
wide range of experience in the investment advisory business and been 
actively involved in day-to-day operations including portfolio 
management, sales, marketing, service, operations, vendor 
relationships, interrelated specialty advisor relationships, technology 
solutions, and compliance.  
 
Mr. Landau began his work in the investment industry as an account 
troubleshooting and reconstruction specialist resolving account errors at 
the corporate headquarters of Merrill Lynch. From there he served at 
Smith Barney Shearson in a trading and client service support role for a 
hedge fund start up. He went on to develop his own work with clients at 
smaller regional firms while developing an interest and emphasis on 
proprietary option strategies and estate planning. This lead to sub-
advisory work with independent firms, which then lead to co-founding 
an independent Registered Investment Advisory firm focusing on wealth 
management, asset allocation, financial planning, and alternative 

investments. Through a merger, strategic partnerships, and a spin-off, 
DUNMOYLE has emerged and evolved into its present form. 
_____________________________________________________ 
 
 
 
 
 
 
 
 
 
 
 

_____________________________________________ 
Disciplinary Information  
 
Mr. Landau does not have any disciplinary disclosures.  
____________________________________________________ 
Other Business Activities  
 
Mr. Landau may, at times, receive compensation from insurance sales 
and referral fees from third party providers of specialty services, 
however that is not a large part of his business model or time 
involvement. 

 
As disclosed in our ADV Part 2A, Dunmoyle Capital Advisors, L.L.C. is 
owned by a parent company with other subsidiaries. Mr. Landau may at 
times refer to and/or receive referrals from those subsidiaries. 
____________________________________________________ 
Supervision  
 
On behalf of DUNMOYLE, Robert Barmen, as CEO, is the person 
responsible for the supervision of Mr. Landau. Mr. Barmen can be 
reached at (412) 265-4545. Additionally, his work regarding any direct 
client’s financial planning recommendations and subsequent trade 
instructions from our sub-advisor (Wealthcare Plan) are reviewed prior 
to execution by either the Planning or the Portfolio Management Teams 
at WEATLHCARE. Mr. Landau is also subject to periodic compliance 
review of his observance of current firm policies and procedures. Max 
Miller, DUNMOYLE’S CCO, is responsible for the compliance review and 
can be reached at (412) 265-4545.  
 
Additionally, Mr. Landau subscribes to DUNMOYLE’S Code of Ethics as 
do all firm employees. The Code of Ethics provides for DUNMOYLE and 
its employees to exercise fiduciary duty to its clients by acting in the best 
interest of the client and always placing the client’s interest’s first and 
foremost. DUNMOYLE takes seriously its compliance and regulator 
obligations and requires all staff and employees to comply with all 
federal and state regulations as well as DUNMOYLE’S policies and 
procedures.  
Employees are required, no less than annually, to attest to their 
compliance with the firm’s compliance policies and to their 
understanding of DUNMOYLE’S Code of Ethics.  
 
***********************************************************
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Dirk F. Cappo (Born: 1956)  

Dirk Cappo is located at our main office in Pittsburgh, Pennsylvania and can be reached at (412) 265-4545 if you have any questions. 

  

 
Formal Education after High School 

 United States Military Academy at West Point, 2 Years General 

Engineering 

 Carnegie Mellon University, BS Administration and Management 
Science, BS Electrical Engineering 

 Securities License: Series 65, Registered Investment Advisor 
Representative 

 Continuing Education Requirements 
  

Business Background for Previous Five Years 
2012 – Present. Dunmoyle Capital Advisors, L.L.C.   
Position: Registered Investment Advisor Representative (RIAR) 
2010 – 2012. Allegheny Investment Strategies, L.L.C.  
Position: Director of Business Development, Fund Manager 

2008 – 2010. Detroit Cristo Rey H.S. 
Positions: Co-Director Corporate Work Study, Director of Development  
________________________________________________________  

Position 
 
Dirk Cappo is a Registered Investment Advisor Representative (RIAR) of 
Dunmoyle Capital Advisors, L.L.C.  
 
DUNMOYLE is a firm that serves fewer clients well, as opposed to many 
clients marginally, by utilizing the expertise of interrelated specialty 
advisors with DUNMOYLE serving as the lead. Within the general context of 
wealth management, comprehensive financial planning, and asset 
allocation, Mr. Cappo’s strength and particular specialty is focusing 
DUNMOYLE’s sub-advisors and business processes to serve each client’s 
individual needs on a continuing basis.    
 
Mr. Cappo is actively involved in day-to-day operations of the company, 
including portfolio management, sales, marketing, service, operations, 
vendor relationships, interrelated specialty advisor relationships and 
technology solutions. 
____________________________________________________ 
History 
 
With over 30 years of business experience, Mr. Cappo has extensive 
management, sales and investment experience. He recently worked with 
an early stage start-up hedge fund company exploring the use of 
quantitative computer based algorithms for equity trading. Mr. Cappo was 
responsible for developing their business model and providing industry 
guidance. 
 
Mr. Cappo began his career in systems engineering with IBM in Pittsburgh, 
PA., advancing into sales management at IBM’s Midwest headquarters 
location in Detroit, MI. He worked primarily with Fortune 500 clients in the 
finance and manufacturing industries, and in the later part of his career led 
a team focusing on the business use of Internet technologies with clients 
across the Midwest. Before returning to Pittsburgh, Mr. Cappo helped to 
launch a start-up private high school in inner city Detroit. The school is part 
of the Cristo Rey Network and is unique in that student corporate 
employment is part of a college preparatory curriculum and a primary 
source of operational funding.    
 
____________________________________________________ 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
_____________________________________________ 
Disciplinary Information  
 
Mr. Cappo does not have any disciplinary disclosures.  
____________________________________________________ 
Other Business Activities  
 
Mr. Cappo has minority business ownership in Allegheny Investment 
Strategies, L.L.C., an early stage start-up company exploring quantitative 
computer methods for equity trading. Mr. Cappo’s involvement with 
Allegheny Investment Strategies is outside of DUNMOYLE business hours 
and does not require significant time involvement. 
 
As disclosed in our ADV Part 2A, Dunmoyle Capital Advisors, L.L.C. is owned 
by a parent company with other subsidiaries. Mr. Cappo may at times refer 
to and/or receive referrals from those subsidiaries. 
____________________________________________________ 
Supervision  
 
On behalf of DUNMOYLE, Robert Barmen, as CEO, is the person responsible 
for the supervision of Mr. Cappo. Mr. Barmen can be reached at (412) 265-
4545. Additionally, Mr. Cappo’s work regarding any direct client’s financial 
planning recommendations and subsequent trade instructions from our 
sub-advisor (Wealthcare Plan) are reviewed prior to execution by either 
the Planning or the Portfolio Management Teams at WEATLHCARE. Mr. 
Cappo is also subject to periodic compliance review of his observance of 
current firm policies and procedures. Max Miller, DUNMOYLE’S CCO, is 
responsible for the compliance review and can be reached at (412) 265-
4545.  
 
Additionally, Mr. Cappo subscribes to DUNMOYLE’S Code of Ethics as do all 
firm employees. The Code of Ethics provides for DUNMOYLE and its 
employees to exercise fiduciary duty to its clients by acting in the best 
interest of the client and always placing the client’s interest’s first and 
foremost. DUNMOYLE takes seriously its compliance and regulator 
obligations and requires all staff and employees to comply with all federal 
and state regulations as well as DUNMOYLE’S policies and procedures. 
  
Employees are required, no less than annually, to attest to their 
compliance with the firm’s compliance policies and to their understanding 
of DUNMOYLE’S Code of Ethics.  
 
************************************************************* 
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Max F. Miller (Born: 1968)  

Max Miller is located at our main office in Pittsburgh, Pennsylvania and can be reached at (412) 265-4545 if you have any questions. 

  



21 
 

 
Formal Education after High School 

 University of Pennsylvania, BA English 

 University of Pittsburgh, JD 

 Kellogg School of Management, MBA 

 Continuing Education Requirements 

  

Business Background for Previous Five Years 
2008-2010 – Founder & Director of Innovation Practice Institute; University of Pittsburgh School of Law 
2010-2012 – Chief Administrative Officer and General Counsel for Big Brothers Big Sisters of America 
2012-2013- Principal for 42 Rock Street LLC – a management consultancy firm 
2013-Present- Chief Compliance Officer – Dunmoyle Capital Advisors LLC 
________________________________________________________  

Position 
 
Max Miller  is the Chief Compliance Officer) of Dunmoyle Capital Advisors, L.L.C.  
 
____________________________________________________ 
History 
 
Mr. Miller has over 20 years of corporate legal experience and transactional experience as well as 10 years of innovation 
and new venture experience. 
_____________________________________________________ 
Disciplinary Information  
 
Mr. Miller does not have any disciplinary disclosures.  
____________________________________________________ 
Other Business Activities  
 
Mr. Miller is the majority owner of Raise Your Spirits, LLC  an experiential marketing firm.  Raise Your Spirits has 
performed and will perform certain marketing services for Dunmoyle Capital Advisors LLC. 
 
Mr. Miller serve as Director of VIP Experiences for MetroMe a concierge software application platform 
 
Mr. Miller is a principal for 42 Rock Street LLC a management consulting firm servicing: small/new business, law firms, 
universities and non-profits. 
 
Mr. Miller serves on the Board of Managers for the Kingsley Association and the University of Pittsburgh School of Law. 
____________________________________________________ 
Supervision  
 
On behalf of DUNMOYLE, Robert Barmen, as CEO, is the person responsible for the supervision of Mr. Miller. Mr. 
Barmen can be reached at (412) 265-4545. Max Miller, DUNMOYLE’S CCO, is responsible for the compliance review and 
can be reached at (412) 265-4545.  
 
Additionally, Mr. Miller subscribes to DUNMOYLE’S Code of Ethics as do all firm employees. The Code of Ethics provides 
for DUNMOYLE and its employees to exercise fiduciary duty to its clients by acting in the best interest of the client and 
always placing the client’s interest’s first and foremost. DUNMOYLE takes seriously its compliance and regulator 
obligations and requires all staff and employees to comply with all federal and state regulations as well as DUNMOYLE’S 
policies and procedures.  
Employees are required, no less than annually, to attest to their compliance with the firm’s compliance policies and to 
their understanding of DUNMOYLE’S Code of Ethics.  
 
************************************************************************* 

 


