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Item 2 - Material Changes

This Item 2 will be amended with respect to ourwairupdate to identify and discuss any
material changes since our last annual update. dete of the last annual update of our
brochure was March 30, 2012. The material chahgesir brochure since the date of our last
updating amendment are as follows:

*We have added Charles Schwab & Co. and Fideliigvaslable custodians for our clients.

*AlS’s parent company, ARGI Financial Group LLC estly acquiredan irsurance ageng
River Valley Financial Partner which is doing business as “ARGI Insurance Ses/icOur
investment advisory representatives (“IARS” or “Agbry Represenatives’)nay conduct
insurance banessthrough this isurance agency.

*We have amended our investment advisory contriactslow us to hire sub-advisors and/or
third party outside managers to assist us in magagjient accounts at our discretion.

We will further praside you with a new brochuresanecessary based on changeor new
information at any time without charge. Current] our lrochure may be reqaed Ly
contacting Jan PeelsleChief Compliance Officer at (502753-0609 orjanpeebles@argi.net.
Additionally, the Firmis Brochure s available on & Welsite at www.argifinancialgroup.com.
Additional information about AIS andsitaipervised pesons is also available via the SEs
Welbsite atwww.adviserinfo.secgov.

Item 3 - Table of Contents

For your convenience in locatisgecific information a separate Table of Contents has been
provided on the previous page hereof.

Item 4 - Advisory Business

ARGI Investment Servicg LLC was formed in 2009 and vgaregistered with the SE in

January 2010. The Firns owned by ARGI Financial ServiseLLC, which, in turn, is owned

by Ronald Butt and Patrick J. Reave AIS provide investment advsory and comsulting

services to individuak, trusts, estates corporatios, persion and profit sharing plas and

charitable organizatian(each, a “Client” and collectively, the “Clients” Investment adice

and portfolio managemerservices are provided on a continuing $&a which includes the

appropriate allocation of managesksts among cah, stocks, mutual fund and bond. The goal
of this selection ofspecific securities is to seek to provide proper diggication and lelp meet

the Clients dated invetment objective. These services include discretionay management
services.

The Client pays AIS for its investment managemerservices based upon theClient's assets
under managemensaet forth in the feeschedule. Fegare charged quarterly in advance as
calculated by multiplying thesaets under management/lihe ielevant percentage advisory fee
and dividingsuch product by four. Accoumbpened in mid-quarter will besgesed at a pro-
rated management fee. Bder the initial quarter will be adagied pro-rata bsed upon the
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number of calendar dayin the calendar quarter that the Agreementsgo& effect. All
advisory fees are negotiable.

Fees are catulated on an incremental s and aresubject to changevith 30 dgs’ written
notice. Notvithstanding the abovecertainClients of AIS with pre-exsting relationships may
initially be charged feewhich are Iss With regard to emplyee-related accoumtind certain
other accours the quartest fees may be less depending upon a number of fagancluding
portfolio size, length of emplgment and relaticship to the employee.

AIS maintairs a limited power of attornefor all discretionay accouns for the purpges of
directing and or othervge effecting inegmens on behalf of the managed accquot the direct
payment of the advisoryees and or tle payment of comnssons, custodial fees and or other
chargeincurred by the managed account.

To the extent mutual fuschresdected to fill compoents of the averall investment strateg, the
annual adisory fee set forth above daenot include the catomalry fees and expeses asciated
with investing in mutual fund or other cats of establishing and maintaining an account with
mutual fund including Rule 12b-1 feeand expenses. The Client $ advised thatin addition to
the annual adsory fee set forth aboveeach mutual fund in whichsagets are invested will incur
separate ingdment advsory fees and other expees for which the Clientwill bear a
proportionateshare

Role of AIS and IARS

AIS isan investment advser regstered with the Securitieand Exchange Comsdon providing
a variey of investment adveory services to Clients through is Investment Advser
Representatves (IARS) as outlined herein. Theype of sevices we offer to a particular Client
will vary in format and complexity depending on their indiwadi reeds and circunstances.

Generaly our investment advsory services begin with IARs gathering information from @lient
regarding their finatial circunmstances suitability needs,investment objective and rek
tolerance (collectivel being referred toa'Invedment Profile Informatiot). This information
asssts the IARs in determining the appropriatessof the servicesto be offered and the type of
investments to be recommeradl or selected for a Clierd portfolio. For AIS to provié effective
services, it is important that eaclClient provide accurate and completesperses to the
guestions asked by IARs in gathering their Imestment Profile informationas well as informing
the IAR of aty future changsto their Investment Profile Information,

AlS Program Types

AIS investment adeory program srvices are offered to Cliesstin a general categpknown &
an“Advisory Prograni or “Asset Management Prograres described belov:

ARGI Asset Management Program | (Wrap Account) (See Wrap Fee Brochure)

ARGI As®t Management Program & dedgned for AIS Client accoust(or asciated
accouns) with asefts totaling at leat $100000. The IARsewves & the Clients manager and
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makes recommendatisror select irvestmens for Clients based on their lwvestment Profile
Information In so doing the IAR mg elect to make inv&@ment recommendatianutilizing
as=t allocationsoftware and model As<t allocation modslare generally digned to attempt
to achiee diversification to reduce the sk of lossdue to variation of imestment returs of any
particular st class Periodic performance reportingalso made asilable to Clients by AIS
and provias relevant portfolio informationincluding but not limited tp asset allocation
account trasactiors, <curities positions, end-of-period fair market valge investment
performance for the periodnd billing notification.

AIS investment advisorgervices are proided on a dicretionay basis which authorize us to
buy, sell or exchangesecurities in Client accourg without obtainingspecific consent prior to
each tramaction.

ARGI Asset Management Program |1 (Non-Wrap Account)

ARGI Asset Management Program Ik idesgned for AIS Client accoust(or asciated
accouns) with assets lessthan$100000. The IARserves a the Clients manager and makes
recommendation or select investmens for the Clients based on their Imestment Profile
information. Inso doing the IAR mg elect to mak investment recommendatisrutilizing
as=t allocationsoftware and model As<t allocation modslare generally dsgned to attempt
to achieve divedfication to reduce the sk of lossdue to variation of inv&ment returs of any
particular @<t class Periodic performance reportingalso made available t€lients by AIS
and provide relevant portfolio informationincluding but not limited tp asst allocation
account trasactiors, securities positions, end-of-period fair market valge investment
performance for the peripdnd billing notification.

AIS investment advisorgervices are provided on a siretionay basis which authorize us to
buy, sell or exchangesecurities in Client accound without obtainingspecific corsent prior to
each tramaction.

Third Party Asset Managers Program (Wrap Account) (See Wrap Fee Brochure)

AIS's Third Party Asset Managers (“TPAM”) programoyides clients with an opportunit to
have their portfolie professonally managed ¥ outside mong manages through arrangemest
with variols TPAMs we have approved. TPAd/areselected ly AIS based on it due diligence
reviews of these companie TPAM program serviceinclude portfolio analgis, asst allocation
remodeling and anadis, trading executionperformance monitoringportfolio reporting and
otherservices. TPAMs are recommended &&d on the Invement Profile Information that the
IAR gathes from Cliens. All TPAMs are independent third party mgnemanages that are
unaffiliated with AIS.

AIS asssts dients with the selection and management of TPAM relatoips by
recommendingmonitoring and preiding reporting on the performance s#lected TPAM to
Clients. Pusuant to the termof the Client agreemenTPAMs are pically providedwith
trading dscretion to determine which prodsdb purchae, sell andor exchange for the Clieat
portfolio without haing to obtain Client approval for each tsantion effected by the TPAM.
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AIS will contact Cliens, at leat annual, to determine whether thereuebeen ay changs to
their Investment Profile Informationand we will remindClients to apprse us of ary such
changson a regular bas. Upon requst, IARs are ato available for periodic cosultations with
Clientsto evaluate the performance of their TPAM managetfgio.

Since each TPAMsiuniquel structuredwith different investment produd, Clients are aked to
carefully review (i) the TPAMs Form ADV Part Il or alternate Bdosure Brochure fospecific
Program dscriptions, (ii) the TPAMS client agreement fogpecific contractual tersy) and (iii)
any additional dsdosure or offering documentation pided by the TPAM in connection with
investment producd Among other important informatipthe TPAMS Form ADV Part Il or
alternate Dsdosure Brochure will hae specific information déclosing: method of anal/sis and
investment strategies, fee deduction methodolgg fee schedules, refund policies, minimum
accountsizes, termination proceduszand proy voting policies.

ARGI Non-Managed Program (Non-Wrap Account)

The ARGI Non-Managed Programs iavailable to Clierg who desire limited advice in a
customized dscretionay account. Clients generally require little or no trading in #geaccourg
Therefore to asgst the Client in the mat cost effective wg, AIS will make trads at a cat of
$25.00 per trade (admistrative fee) aneeded. There are no quarterly managementstessad
to these accourd and thg are not be rebalanced on a quaytdrdsis as with other program
While trades may be dscretionay in nature and by definitignthey are generally not made
without directClient input.

The Client mg be permitted to impse reaonable edrictions (i.e. baed onsocial categorisor
specific securities) on the ypes of investmens to be selected g AIS and is IARs for the
Program accoust Ple@e note that thee restrictions may not be accommodated when AIS i
utilizing ETFs or mutual fundin the Clients overall accourst

Additional limitatiors may apply and the performance of accosnwith Client impaosed
investment retrictions may differ from accoustwithout such restrictions. AIS relies on data
provided by a third party vendor to compile and mein an updateddi of socially excluded
categoris of securities and as curities are added teuch list, we ma be required tcsell
pasitions from Client portfolics resulting in increaed trarsaction fes and pasble tax
corsequence. Social exlusions and irnvestment retrictions may be added or renved by a
Client upon reque.

Pursuant to AlSs agreement with Cliest AIS may enter into certain oaburcing agreemest
with affiliated and unaffiliated compars¢hat provideservices designed tosupport our delivery
of services contemplated under our Progremncluding the selection and hiring of third part
outside investment managers either directly or wsaglvisors Our Client agreementssal
permit us to share Client non-public pesonal and account related information with certain
companes as permitted ly applicable law. Theservices provided ly these compares may
include billing and other admisgtrative services, in addition to varioa financial and technolog
supportservices. Under thee ousourcing relatioships, AIS will retain its investment adisory
role with Cliens and thee third partyservice provides sall neitherserve @& an investment
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adviser nor be granted anyddretion over the Cliestaccouns. Pleae reviev AIS's Privag
Policy for more information in regasdto the handling of non-public pemal and account
related information.

AIS maintairs a limited power of attornefor all discretionay accouns for the purpases of
directing and or othense effecting invetments on behalf of the managed accaoufot the direct
payment of AIS's feseand or the pgment of comnssons, custodial fees and or other charge
incurred ly the managed account.

Where irvestment dscretion ha been grantedhe IAR managethe Client's portfolio and make
investment deaions without specific direction from th&lient subject to Client goal, objectives
andsuitability. Such dedons include determinationregarding whichsecurities are bought and
sold for the accountthe total amount of theecurities to be bought andold, the brokes with
whom ordes for the purchae or sale of securities are placed for execution and the price per
share and the comisdon rates at whichsecurities transactiors are effected. Iisome irstances,

the IARs discretionary authority in making tee decsions may be limited ly conditiors
imposed ly the Client in h$ or her invetment guideline or objectves, or in instructions
otherwie provided to AIS or the IAR.

The relatioship between the parsanay be terminated Y either party upor80 days’ written
notice. Notwithstanding the abovef the appropriate didosure statement wanot delivered to
the Client at lest 48 hours prior to the Client entering into grwritten or oral adisory contract
with this investment advser, then theClient has the right to terminate the contract without
penalt/, within five businessdays after entering into the contract.

The Client § advised that thesame orsimilar prograns or services as those described above
may be available from other irstenent adisers for an annual fee ser or greater than thagt

forth above and that the prograsndescribed above macost the Client more or ks than

purchaing the differenservices within each programeparately depending upsach factos as

trading activity accountsize and portfolio managememutual fundload chargs etc.

As of December 312012 AIS had total asets under management 8#80,722,417 all of which
is being managed with siretionay authority.

Item 5 - Feesand Compensation

AIS offers multiple programs as discussed under Item 4. The feér each are dcussed below.
ARGI Asset Management Program |

Unless otherwse agreedfees are automaticayl billed by us in advance on a quarterly ss
according to the feechedule outlined below bad on the fair market value of @ient's
portfolio provided to 8 by the independent stodian (which is typically TD Ameritrade,
Fidelity or Charles Schwab & Co.). All fee arranggnt are negotiable and AIS main its
sole discretion waive its managerant fee or any other applicable feer costs either on an
ongoing or a one-time bia.



The initial fee for the fst calendar quarter in which tl@&@ient participate in a Progranshall be
calculated on a pro rata &a beginning the day after initiakeets are depated in the Program
and b debited the following month. Thereaftéees are catulated at the beginning of each
calendar quarter sad on the fair market value of the portfolio on thg& businessday of the
prior calendar quarter. If an accousbpened in the B month of a calendar quartéees will

be catulated and debited for the remaining periodguch calendar quartetogether with feg
for the next calendar quarten the da after initial ssets are depdted. If our relatioship with

a Client s terminated and all saets are withdrawn from the Program prior to the endaof
guarter the pro rata portion of the fee will be reimgeat to theClient.

It is the Cliens resporsibility to carefully review accounstatemeng and fee deductiansnce
the custodian will not determine the accukeaf fees deducted by &1 Clients may pay fesother
than thee listed that are ls®d on feescheduls in effect prior to their becoming Clienof AIS
or on feeschedule no longer in effect for new AIS Client

AIS does not permit IARs to be compesated on the Iss of a share of capital gasupon or
capital appreciation of the account orygrortion of the account of th€lient. Theadvisory
services offered by usay cat Clients more or lssthan purchang thesameservices eparatey

andor through other chanrel Factos that bear upon the soof our servicesn relation to the
cost of the same services purchaed separately mg include the ype of size of the Client’s
portfolio, the hstorical andor expectedsize or number of tradefor the Client's portfolio, and

the number and range sfpplemental adsory and relatedervices provided.

Our Fee Schedule is as follows:

Account Size Maximum Arallree
$50,000 to $999,999 2.5%
$1,000,000 to $5,000,000 2.0%

Over $5,000,000 Negotiable

Our advsory fee ircludes payment for (i) investment advsory services provided by AIS (ii)
brokerage comnssons on all ageng trarsactiors for the Client Account except for thee
transactiors ordered directly ¥ Client and thee procesed after notice of agreement termination
is provided (iii) as applicable custodial andclearing services with respect to the account(iv)
admingstrative services auch & computing charging and collection of account $emcluding the
advisory fee forserices provided (v) admingtrative services to include, but not limited to the
processng of depaits and withdrawad from the account psuant to theClient's instructiony and
(vi) the issuance of monthly aridr quarterly accourdtatemers.

ARGI Asset Management Program ||

Unless otherwie agreedfees are automatically bild by us in advance on a quarterly da
according to the feechedule outlied below baed on the fair market value of @lient's
portfolio provicded to s by the independent stodian (which is typically TD Ameritrade,
Fidelity or Charles Schwab & Co.). All fee arrangns are negotiable and AIS man its le
discretion waive its management fee or pmther applicable fesor casts either on an ongoing
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or a one-time has.

The initial fee for the fst calendar quarter in which ti@@ient participatein a Progranshall be
calculated on a pro rata §a beginning the day after initiakeets are depsaited in the Program
and B debited the following month. Thereaftéees are catulated at the beginning of each
calendar quarter Bad on the fair market value of the portfolio on thg businessday of the
prior calendar quarter. If an accousbpened in the & month of a calendar quartéees will

be calculated and debited for the remaining peimoslich calendar quartetogether with feg
for the next calendar quarten the dg afterinitial assets are depsated. If our relatioship with

a Client is terminated and all szets are withdrawn from the Program prior to the endaof
guarter the pro rata portion of the fee will be reimbed to theClient.

It is the Cliens resporsibility to carefully review accounstatemend and fee deductiansnce
the cistodian will not determine the accukaef fees deducted by s Cliens may pay fee other
than thee listed that are ls®d on feescheduls in effect prior to their becoming Clienof AIS
or on feeschedule no longer in effect for new AIS Client

AIS does not permit IARs to be compesated on the Iss of a share of capital gasupon or
capital appreciation of the account orygrortion of the account of the Client. The advisory
services we offer may cost Clierd more or lssthan purchging the sameservices ®paratey
andor through other chanrel Factos that bear upon the sobof our advisory servicem
relation to the csi of thesameservices purchaed separately mginclude the type o$ize of the
Clients portfolio, the hstorical andor expectedsize or number of tradefor the Client's
portfolio, and the number and rangesopplemental adgbry and elatedservices provided.

Our Fee Schedule is as follows:

Account Size Maximum Arallree
$50,000 to $999,999 2.5%
$1,000,000 to $5,000,000 2.0%

Over $5,000,000 Negotiable

Our advisory fee includepayment for: (i) invetment adwsory services provided ly AIS; (ii)

admingtrative services aich & computing charging and collection of account $emcluding the
advisory fee forservices provided (iii) administrative services to include but not limited tothe
processng of depaits and withdrawad from the account psuant to the Clierd instructions and
(iv) the issuance of monthly aridr quarterly accourgtatemens.

ARGI Non-Managed Program

The ARGI Non-Managed Program dosot charge a management feedthupon asets under
management but rather an administatiee of $25.00 per trade to cover all clearing and
custodial charge related to the account. These fees are pgithé Client on a pesthrough
basis. These chargemay include: (i) brokerage comisgons on all ageng transactiors for the
Client account(ii) as applicable custodial and clearingervices with respect to the accoungiii)
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ticketing or other tragaction cats incurred from the purclsa andsale ofsecurities. Any other
trarsaction cats $all be noted on the trade confirmatpall such chargswill be paid directy
from the Cliens account on or about the beginning of the montlofaithg the trasaction.

If a Client depaits as®ts (cash andor securities) with a market value of ten-tisand dollas
($10,000) or more in an account on any givery déter the inception of a calendar quartee
amount ofsuch depait shall immediatey becomesubject to a pro-rated fee in accordance with
the agreed upon Fee Schedule. The Cheall be entitled to a fee rebate calculated instmae
manner if accountsgets are withdrawn in exas of this amount on any given day. Atsit
discretion, AIS may dlow family members or Clients sharing the same household addresswith
multiple acount to aggregde assets for purposes of cadculating feesin accadance with the
above feeschedules.

If a Aient terminates their relationship with AIS within the first 12 months, an administrative fee
of $100 may gply a our discretion to help ofset aswociated termination costs. Howeve,
Clients may terminate their relationship with us without penalty within the first five business
days of establishing an acount. Ary prepaid fees will be refunded to the dient on a po-rata
basisin the event of termination.

AIS reservesthe right to passon charges imposed by its custodian or other service providers to
the ient. These fees include, but are not limited to, transaction charges and service fees, IRA
and qualifi ed retirement plan fees, administrative expenses andother chagesthatare ssessed by
third partes. AIS and its IARs may receive revenue aring payments from certain firms from
payments made by Clients.

Certain investments may haveinternal fees and costs which are not assesed by AlS andwill not
appear on the dient's acount statement, such as internal mangement fees for mutual funds
charged by the fund manger. The prospedus or off ering documents for mutual funds or other
investments will detail the fees and charges assesse by the manages of those prodicts. Clients
should ke awae that when assts are invested in sharesof mutual funds products, etc., the Qient
will pay both the died management fees to AIS for its rvices in conrection with these
investments and managament and otler fees paid to the mutual fund orother prodwct. A Client
may be ale to invest diredly in the mutual funds dares and other invedments without
incurring the feescharged by AIS. In addition, there may be tax dfeds pertaining to fundshare
redemptions or surrenders made by or on behalf of the Qients, as well as deferred sales chages
or redemption fees.

Iltem 6 - Performance-Based Fees and Side-By-Side Kegement

AIS doesnot charge ay performance-based feesthat ae based onashare d capital ganson or
cepital appredation of the assets of a dient.

Item 7 - Types of Clients

AIS provides investment advisory and consulting services to individuals, trusts, edates,
corporations, pension and profit sharing plans and charitable aganizaions. Investment advice
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and portfolio managament services are provided on a o@ntinuing basis which includes the
appropriete dlocaion of managed assts amorg cash, stocks, mutual funds and tonds. This
seledion of spedfic seaurities will provide proper diversificaion and help meet the dient's
stated invegment objedives. These services include discretionary managenent services.

The minimum initial investment is $0,000.00 br management of reqular accaunts. Fees and
accaint sizesare subjed to negdiation and may differ based on a numiler of fadors, including,
but ot limited to, the anount of assts and the number and range d supplemental advisory and
Client-related services.

AlIS's accaunt alance minimums must be met for a Client to partcipate in AIS's Advisory
Programs. AIS reserves the right to ater or waive these requirements at its discretion. AIS
Asst Management Piogram accaunts are geanerally available anly for Clients with an initial
portfolio value d at least $50,000 (Strategc) and $100,000 (Tadicd or Value). However, AIS
may waive this requirement at its option depending upon the drcumstances of a particular
Client. AIS reserves the right to terminate the Client agreament at any time portfolio assts are
lessthan $50,000, the Aient Agreanent is aubjed to termination at AlS'soption

Item 8 - Methods of Analysis, Investment Strategieand Risk of Loss

AIS has an internal Inestment Committeeg(the “IC”) who meets formally on aquarterlybasis.
The IC hasawide range of professonals who eah bring a unique viewpoint to the tablThe C
has over 90 years of combined profedonal investmentexperierce which helps guide our firm
and Clents throughvarious marketcydes Members of our IC hold the follaving credentiad:
PhD, J.D.,, M.BA, CFP, & ChFC.

The IC is regorsible for the creation, maintenare and monitoring of AlIS proprietay

invedment portfolic. The IC's prime core value is to strive for world clas invegment

managementand secondly, to offer flexibility to Cliens and adisers alike. We believe that,
unlike most third party assé managrs, AlS's IC can accommaae unique guations into model
portfolios sich @& maintaining an indiidual stock paition or pucchasing a uniquesecurity. The

IC strives touse among tle most advanced technologicaydems and s corstantly pursuing

more optimakoftware and esarch platfornsto enable lgtter savice.

Each of AISs model portfolio strategies are rik-based in comstruction. For tle Tactical
Strategic and Mutual Fnnd portfol®there aresix portfolios in each offering with a Profile 6
being mat aggressve and a Profd 1 being mat corservative. The ARGI Value Portfolio oml
has one offeringwhich is corsidered to be'aggessve growth'

Another option offered s the “howséholding” of accourg which ma give crtain tax advantages
by allocating moded based on a “householdVersus an account. Thiallows for the wse of the
following methodologis with the goal of redeing adrerse tax implicatiors in portfolios while
maintaining invetment objectves:

* Investing the highet yielding fixed income in traditional IRA to obiin tax
deferral on the inted income which would otherwise ke taxable at ordingr
income rats.
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» Securiteswith high appreiation potential are placed in Roth IRAuth the goal
of having more moneg for larger aix free distributionsin retirenent.

» Taxable Accourgtare irveded with equity positions and alernate irvestmens to
allow for tax-loss harvesting to offset on aly gains (can ako receve up to a
$3,000 deduction eacyear) @& well aslong termcapital gain ragsof 20% instead
of ordinay income tax rateof up to $%+ from traditional IRA dstributions).

Please Note: Investing in securities involves risk of loss that Clients should be prepared to
bear.

AIS offers multiple portfolics to meet its dients'investment reeds. These include:

ARGI Tactical Model Portfolio

In this model portfolio, pssve scurity selectionwith active asset allacation s used to focis on

enhancing eturns while mitigating devnside risk. Research s performed using historical

returrs, forward-looking simulatiog and rsk managerent anaysis. Based on dta, the

portfolio is molded to attempt toeke advantage of current market condit®im an opportune
way.

The four feature of the ARGI Tactical Model Portfolio ares ollows:

» Constant Attention: This model portfolio isviewed in an ongoing &ion and
altered beed on theC'sresearch and aaysis.

 Access to Alternate Asset Classes: sThnodel portfolio mg include
commodities, currencies, real etate, preciols metals, absdute returrs, and
leveragedstrategies. Alternative asts ®ive & a paverful diversification agent
and ypically result in lower portfolio volatility and improed risk-adjusted
returrs, and tend to perform independgntif traditiorel stock and bond market

* Regular Rbalancing The portfolio is reviewed cuterdy and rebalanced when
deaned prucent.

e Usage of Exchange Traded Funds (“ETF&%.compared to mutual funds, ETFs
typically have nore liquidity, lowe expense ratios, better tax dficiency and no
style drift which we believe caall help to enhance retums over longer periods of
time.

ARGI Strategic Model Portfolio

In this model portfolio, ptimal portfolio waghtings arebased on decales of badk-data which
are used in an attempt tonost efficiently alocae funds. The goa& of this drategy is to
effedively setup a portfolio that tradks the so-called “Hicient frontier” and that will require
only slight alterations through time.
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The threefedures of the ARGIStrategc Model are & foll ows:

* Comprehensive Annual Review: This model portfoliaresiewed on an annual
basis to ensure that the portfolio weaghtings are gotimal. Adjustments to these
portfolios are normally slowly segued and tend rot to be drastic.

* "Mr. Market' — Don't listen to the market sentiment all of thmet The stock
market (also known as Mr. Market) often has periods of euphoria and depresson.
This god of the strategy behind this portfolio is to stand the test ofdimnd not
make adjustments to perceived changes in valueatkateally an overreaction to
market sentiment.

* Usage of ETFs:As compared to mutua funds, ETFs typically have maee
liquidity, lower expense ratios, and no gyle drift which we believeal help to
enhancereturns over longer periods of time.

ARGI Mutual Fund Portfolio

The goal of this model portfolio is to guide a solution for smaler accaunts with the
diversifi calion and asset all ocaion reseach avalable in the AIS Srategc Model Portfolio. This
portfolio is stup © mimic the Srategc Model Portfolioin asst allocaion but wses o load/no
transadion fee nutual funds. This allows for the managanent of assts in a cat effedive
manner while still providing Clients with what we believe is thoroughly reseached and
diversifi ed investment vehicle.

Benefits avadl able in the ARGI Mutual FundPortfolioinclude
* Use of no-load/no transaction fee mutual funds.
» Use of dollar cost averaging (which is availablerfutual funds).

e Thorough due diligence on the mutual funds: We yaeakad mutual fund as
compared to their peas acrcs their respedive a%t class We fPcus on
attempting tachoose the best of breed funds tlat we believe hve amore optimal
risk/retum paradigm than most others avalable in the applicableaegory.

* Employs strategic research aaslset allocation: Tésame fundamental principles
and reseach methodologies that we use to take advantage @fsticalled
“historical frontier” in other portfolios are utded in this portfolio as well.

ARGI Basic ETF Portfolio

This model portfolio involves the usage of ETFamattempt teffer global diversifi caion for
very smal accaints. The mutual funds in this model portfolio are no-load and have no
transadion fees. In this model, the sameaeseach principles are enployed as the ARGI Mutual
Fund& Strategc Models.
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ARGI Value Portfolio (satellite individual equity)

This "saéllit €' modelportfolio alows aClient to cave aut a sedion of such Client’sassets (up
to 20% of total investable assets)ral invest it in adively managed stocks. The goa of the ARGI
Value Portfolio isto outperform the S& 500 Incex ove the caurse o longer market cydes. A
guantitative investment discipline is used which measures key financia ratios of public
corporations and compares that data aganst other institutional reseach to make buy and sell
recanmendations. Other market fadors are evduated to make aqualitative judgment on which
adjustments to make in the portfolio. The ARGI Vdue portfolio is revieweal weekly and traded
when abuy or sell recanmendation ocaurs.

Item 9 - Disciplinary Information

We are required to ddose all material fact regarding any legal or stiplinary event that
would be material to younaluation of us or the integyiiof our management. As of the date of
this brochure, we have no information applicabléitsitem.

Iltem 10 -Other Financial Industry Activities and Affiliation s

IARs of AIS may be affiliated with ARGI Business Sewices LLC and/or Retirement Plan
Support Services, LLC and may receive compensdbiotheir efforts on behalf of either entity.
ARGI Business Services LLC prepare income tax returs) payroll tax filings and proides
businesscorsulting to Cliens of ARGI Investment Service and for clientsvho are notClients

of the RIA. Retirement Planning Services providetirement plan design, consulting and
management services. ARGI Istraent Serwes, LLC, ARGI Business Sewices LLC and
Retirement Plan Support Services arenddblly owned ky ARGI Financial Group LLC.

In addition, AIS’s parent company, ARGI Financialo@p LLC recently acquiredn irsurance
ageng, River Valley Financial Partnerwhich is doing business as “ARGI Insurance Ses/ic
Advisory Repesentatives of AIS may conduct isurance banessthrough this isurance agency.

If Clients purchae insurance produstor services that are directed through ARGI Insurance
Services, their IAR will benefit from any comsdpns that he or shenay receive. Further
IARs may be restricted to using only th& producs for which ARGI Insurance Services i
appointed to offer. Therefar€lients are advsed there ma be other isurance produstand
servicesthat mg be & aiitable or moresuitable for theClient at a cet that mg be more or Iss
than th@e producs offered through ARGI Insurance ServiceSlients are un@r no obligation

to purchae insurance produstor services through our IARs or ARGI Insurance Services.

Our principal executive officer as well as our other I1ARs (together referred tosa'related
persons”), may be regstered reprsentatives of National Plannin@orporation (NPC'), a
registered broker-dealexndmember of FINRA and the SIPC. Clieatre under no obligation to
purchae or sell securities through the related pgms. However if they choce to implement
any investment advicecommssgons may be eared in addition to any feepaid for adisory
services. Commssons may be higher or lower at NP than at other broker-deater Related
persons may hae a conflict of inteeg in having Cliens purchae securities andor insurance
related produstthroughNPC in that the higher their production is witfPC, the greater their
14



potential is for obtaining a higherypaut on comnssons earned. Furtherelated pesons may

be restricted to ony offering thaese product andservices that have been reviewed and approved
for offering to the public througNPC. The related pgans of AIS spend approximately 10% of
their time offeringsecurities producs on a commnegon basis.

Becawse AlSs IARs may be dualy registered agent®f NPC and AIS NPC, in its role as a
broker-dealerhas certainsupervisory and admirstrative duties pursuant of the requiremesbf
FINRA Conduct Rule 3040. In that regarMPC may require certain account opening
documentation to be completeg the Client and/or the IARs. Once allich materiad and
forms have been completed b§lients in corsultation with their IAR the 1ARs are equired to
submit these materiad and forns to NPC, in its capaciy as the applicable broker-dealer. Such
review does not include the preision of investment adisory sewices to AlS's Client accourd.
In certain irstances, NPC may collectas paying agent for AlS, the instment adwory fee due
AIS from the account aodian. NPC mag retain a portion thereofsaan admingtrative charge
to AIS (not theClient) for supervisory functiors that N°C srequired to carry outyothe FNRA.
NPC does not provide invetment advsory servicesin connection wittsuch progrars.

Principal excutive offices as well as AIS’s IARs may be licesed with variows insurance
companie. They may be selling commssonable produd to Clients. Commgsdons may be
earned if the isurance produstare purchsed through the reled persons. Clients are not
obligaed to puchase insurance products and services through the related persons of AlS.

AIS, as well asits affili ates, IARS, officers, diredors, agents, or employees (colledively referred
to & "Affiliat es'), mayad as an investment adviser for other persons or entities. In providing
investment advisory sevices to others ("Other Portiolios"”), AIS and its Affili ates will effea
transadions in seaurities for their own accounts, or for the accants of others, to the exent
permitted by law. AIS and i Affili ates mayhave investment responsibiliti es, render investment
adviceto, and perform other investment advisory services for Other Portfolios, and AIS and its
Affili ates may buy, sell or trade in any seaurities for their respedive accounts ("Affili ated
Portfolios”). AIS and its Affili ates may give alvice or exercise investment responsibility and
take such other action with resped to Other Portfolios and Affili ated Portblios which may diff er
from the alvice gven, or the timing or nature of the adion(s) taken, with resped to other Clients
portfolios. Howeve, AlS and it Affiliat es will always $rive to ad in goad faith, and seek to
alocde, within their reasonabke discretion, investment opportunites to the Qients' portfolios
ove a period of time on a fair and equitable basis relative to the Other Portfolios and the
Affili ated Portfolics, taking into cansideration the cash position and the investment objedives
and policies of the Qients. It should be further understood tret Other Portfolios or Affiliat ed
Portfolios may at any time, hold, aqquire, increese, deaease, dispose d, or otherwise deal with
pasitions in investments in which the Clients portfolios may have an inerest, whether in
transadions which involves the Qients' portfolios or otherwise. Neither AlS nor its Affili ates
shall have any obligaion to aquire for any Clients' portfoli os a position in ary investment which
the Other Portfolios and/or Affili ated Portfolios may aquire, and Clients dhall have no first
refusal, co-investment, or other rightsin any such investment.

AlIS's IARs may recave benefit in the form of commissons for seaurities, insurance purchases
and sales by Clients.
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AIS may recave from custodiars, without cost, software and support which alow it to better
monitor and service ient accaints. We mg receve the software and support without cost
because we render investment advisory services to Clients that nmeintain accaints with such
custodians.

AIS participates in the Institutional Advisor Pragr (the “Program”) offered by TD Ameritrade
Institutional. TD Ameritrade Institutional is awBion of TD Ameritrade Inc., member
FINRA/SIPC/NFA (“TD Ameritrade”), an unaffiliatedESC-registered broker-dealer and FINRA
member. TD Ameritrade offers services to indepahdevestment advisors which include
custody of securities, trade execution, clearama settlement of transactions. AIS receives
some benefits from TD Ameritrade through its pgsation in the Program.

As disclosed above, AIS participates in the Progaawh AIS may recommend TD Ameritrade to
clients for custody and brokerage services. Then® direct link between AIS’s participation in
the Program and the investment advice it givesstclients, although AIS receives economic
benefits through its participation in the Prograhatt are typically not available to TD
Ameritrade retail investors. These benefits ineluithe following products and services
(provided without cost or at a discount): receiptioplicate client statements and confirmations;
research related products and tools; consultingices; access to a trading desk serving AIS
participants; access to block trading (which presidthe ability to aggregate securities
transactions for execution and then allocate thagiate shares to client accounts); the ability
to have advisory fees deducted directly from Clieticounts; access to an electronic
communications network for Client order entry ardaunt information; access to mutual funds
with no transaction fees and to certain instittwioomoney managers; and discounts on
compliance, marketing, research, technology, arattise management products or services
provided to AIS by third party vendors. TD Ameaitie may also pay for business consulting
and professional services received by AIS’s relgedgons. Some of the products and services
made available by TD Ameritrade through the Progrnaay benefit AIS but may not benefit its
Client accounts. These products or services majstadlS in managing and administering
Client accounts, including accounts not maintaiaéd’D Ameritrade. Other services made
available by TD Ameritrade are intended to help Ai8nage and further develop its business
enterprise. The benefits received by AIS or itspenel through participation in the Program do
not depend on the amount of brokerage transactioested to TD Ameritrade. As part of its
fiduciary duties to clients, AIS endeavors at atds to put the interests of its Clients first.
Clients should be aware, however, that the reagfigconomic benefits by AIS or its related
persons, in and of itself, creates a potential lcairdf interest and may indirectly influence the
AIS’s choice of TD Ameritrade for custody and brodkge services.

AIS also receives from TD Ameritrade certain adulitil economic benefits (“Additional
Services”) that may or may not be offered to othdependent investment advisors participating
in the Program. Specifically, the Additional Sees include Interactive Avisory Software
(IAS).

TD Ameritrade provides the Additional Services ttSAN its sole discretion and at its own
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expense, and AIS does not pay any fees to TD Aradatfor the Additional Services. AIS and
TD Ameritrade have entered into a separate agrete(fwsdditional Services Addendum”) to
govern the terms of the provision of the AdditioBakvices.

AIS’s receipt of Additional Services raises potahtconflicts of interest. In providing
Additional Services to AIS, TD Ameritrade most likeonsiders the amount and profitability to
TD Ameritrade of the assets in, and trades plaogdAiS’s Client accounts maintained with TD
Ameritrade. TD Ameritrade has the right to terniénthe Additional Services Addendum with
AlS, in its sole discretion, provided certain cdiatis are met. Consequently, in order to
continue to obtain the Additional Services from Aeritrade, AIS may have an incentive to
recommend to its Clients that the assets under geanent by AIS be held in custody with TD
Ameritrade and to place transactions for Clientaots with TD Ameritrade. AIS’s receipt of
Additional Services does not diminish its duty th @ the best interests of its clients, including
seeking best execution of trades for Client accaunt

AIS may receive succession planning, practice ¥enaand equity management services from
third-party vendors through AIS’s participation in the TAmeritrade Institutional Equity
Management Program. In addition to meeting theimmum eligibility criteria for participation

in the TD Ameritrade Institutional Equity ManagerhdProgram, AIS may be selected to
participate in the TD Ameritrade Institutional EfyuManagement Program based on the amount
and potential profitability to TD Ameritrade of tlassets in, and trades placed for, AIS Client
accounts maintained with TD Ameritrade. TD Amaadke is a discount brokeealer
independent of and unaffiliated with AIS and théseno employee or agency relationship
between TD Ameritrade and AIS. TD Ameritrade hadalelished the TD Ameritrade
Institutional Equity Management Program as a meaigssisting independent unaffiliated
advisors to grow and maintain their respective stwent advisory business. TD Ameritrade
does not supervise AIS and has no responsibilityAl&’s management of Client portfolios or
AIS’s other advice or services to its Clients.

AIS’s patrticipation in the TD Ameritrade Institutial Equity Management Program raises
potential conflicts of interest. AIS may encourdbeir Clients to custody their assets at TD
Ameritrade, especially those Clients whose accouwmts profitable to TD Ameritrade.
Consequently, in order to participate in the TD Aitnade Institutional Equity Management
Program, AIS may have an incentive to recommendCtients that their assets under
management by AIS be held in custody with TD Anmmadé and to place transactions for client
accounts with TD Ameritrade. AIS’s participatiom the TD Ameritrade Institutional Equity
Management Program does not relieve AIS of the tlugeek best execution of trades for Client
accounts.

Iltem 11 - Code of Ethics

AIS has adopted &ode of Ethis to ersure thatsecurities trarsactiors by our employes are
comsistent with our fiduciary duty to our Clients and to esure compliance with legal
requiremerg and ourstandard of businessconduct. AIS requirgetransaction confirmation and
guarterly reporting. A written cgpof our Code of Ethisis available upon reqse
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AIS and is agens will seek to emure that they do not pmmnally benefit from theshort-term
market effect of its investment recommendatia From time to tine, related pesgons may
purchae securities that are ao acquied on behalf of Cknts and are placed in the Client
accouns. To prevent confliof interest, all emplo/ees of AIS must comply with AIS's Written
Supervsory Procedurs (the "Supervsory Procedurs') and Code of Ethi which impase
restrictions on the purchse orsale of securities from their own accoustand the accouatof
certain affiliated pesons.

The Supervisory Procedures and Code d Ethics require that all trades made by employees or
related persons of AlS, who make recanmendations or participate in the determination of which
recanmendation shall be made, will require review for al seaurities transadions by the
designated person responsible (except transadions in investment company seaurities and/or other
exempt transadions). AIS will also maintain quarterly or monthly reports on all personal
seaurities transadions, except transadions in investment company seaurities and/or other exampt
transadions. Further, the Supervisory Procedures impose cetain policies and piocedures
concerning the misuse d material non-public information thet are designed to prevent insider
trading by any offi cer, partner, or asociated person of Al S.

Related persons of AIS may buy or sell seaurities identicd to those seaurities recanmended to
Clients. Therefore, related persons may have an interest or position in certain seaurities that are
also recanmended and ought or sold to Clients. Related persons are not permitted tput their
interests before a Qient's interest. Advisory Representatives may not trade deal of ther
Clients or trade in such a wayto dotain a better price for themselves than for their Clients. AlS
is required to maintain a list of all seaurities holdings for its assodated persons. Further,
asvdated persons are prohibited from trading on non-public information or sharing such
information. Clients have the right to decline any investment recanmendation. AIS and its
asciated persons are required to conduct their seaurities and investment advisory businessin
accadance with all applicable Ffederal and state seaurities regulations.

IARs of AlS may, in their capadty as regstered representatives of NPC, or as agents appointed
with various lif e, disability or to other insurance canpanies, recave canmissons, Rule 12b-1
fees, trails, or other compensation from the respedive product sponsors and/or as a result of
effeding seaurities transadions for Clients. As previously noted, when commisson or fees are
recaved by AIS a its IARs in connection with the alvice gven to alvisory Clients, AlS may,
but is not obligated to, reduce its fee proportionate to the amount of thre cmmisson or fee
eaned by AIS a its IARs. Howeve, Clients should note that they ae under no dbligation to
purchase aty investment products through AIS a itslARS.

AIS does not maintain an inventory of investments for resale and does not buy or sell seaurities
for itself that it recanmendsto (ar purchases or sellsfor) its dients. Howeve, AlIS's employees
and IARs may purchase a sell for their own accaunts faurities or other investment products
that are dso recanmended to Clients. When purchasing or selling seaurities, priority will be
given to Client transadions. AlS's employees and IAR's are subjed to the provisions of AIS's
policies regading personal seaurities transadions and applicable seaurities rules and regulations.
These policies are designed to prevent detriment to the Client or any benefit to AIS's empbyees
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or IARs resulting from investment adivities.

Item 12 - Brokerage Practices

As part of the AIS Asst Management Program, AIS will arrange for exeation of trades and
custody of Client asets through our cleaing relationships. Clients wishing to participate in the
AIS Asst Management Piogram are generally required to establish a brokerage accont with a
custodian to fadlitate both (i) exeaution of their securities transadions and (ii) portfolio
reporting and administration. In its ole discretion, AIS may dlow Clients to establish other
custodia arrangements for their AIS Asst Management Prayram portfolios upon request,
although such mayimpad fees and the levd of avail able services and reporting.

AIS gaeraly requires AIS Asst Management Piogram Clients to establish seaurities brokerage
accaunts using our cleaing arangements. The applicable stodian mayexeaite the seaurities
transadions and serve as the austodian of Clients' seaurities. For many of the services off ered
under our TPAM Program, the exeating broker-deder is predetermined by the terms of the
particular TPAM arrangement and/or as more fully described in the applicable TPAM disdosure
documents andagreements, which should be arefully reviewed by Clients for additional detalil s.

AIS reserves the right to permit a Client to utilize other custodial arramgements. In such
situations, AIS may be unable to egotiate fees andchamges that are favorabk as those with the
custodians that it typically uses (e.g., TD Amewi, Fidelity, Charles Schwab & Coand
would rot be abé to conduct batched trades by combining the Qient's trarsadions with those of
other AIS Clients purchasing or selling the same seaurities. AIS may also be unabk to provide
timely monitoring of transadion ectivity and/or quarterly performancereporting.

Where AIS has discretionary authoriyy to seled a custodian, AIS seeks to dbtain the best
combiretion of net price and exeaution when eff ecting brokeragetransactions for Client accaunts
through our cleaing firm relationship(s). AlS believes that theexeaution quality and processes
for monitoring the same utilized by the custodian that it typically enydo(TD Ameritrade,
Fidelity and Charles Schwab & Cag) be within applicable industry standards and requirements.

AlS mnsiders certain factorsin analzing overall exeaution qualiy. Such fadors mayinclude,
but ae not limited to:

» Current transadion costs using a particular astodian versus other executionservices,

* The nature d the seaurities being purchased or sold and acessto market participants,
which may be limited due to thin trading activity for a particular seaurity or
unaval ability of such seaurities,

* Thesize d the transadion;

» Thedesired timing of the transadion;

* Theactivity existing and anticipated in the market for the particular seaurity;

« The exeation, clearance and settlement capabiliti es of the austodian;

* Thefinancia stability and eputation of the exeating austodian; and

* Thereseach products andother services provided for the benefit of AI'S and its Clients.
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AIS reqularly monitors reporting of exeaution quality to evduate a astodiars srvices
compared to indwstry standards.

Advisory Representatives may be regstered representatives of National Planniig Caporaton
("NPC"), a regstered broker-deder and member of FINRA and the SIPC. They may have
limited accessto certain prodict sponsors where selling ageaments havebeen exeated by NPC.
Commisgons may be higher or lower at NPC than atother broker-dealers. Clients are advised
that acaunt maintenance fees and transadion charges may be higher or lower at NPC than at
other broker-deders offering similar services.

AIS may recommend Clients establish brokerage acconts with a particular astodian and/or
regstered broler-deder to maintain custody of Clients assts and o dfed trades for their
acouns. AIS is independently owned and operated and not affili ated with the independent
third-party wstodians that it uses A custodian may povide AlS with accessto its institutional
trading and custody services, which may nottypicdly be avallable to such astodian’s retail
investors. These services may not begenerally available to independent investment advisers on
an ursolicited basis, at o chage Howeve, a awstodian may impose aminimum amount of
assts AIS must maingin in order to maintain accessto such services. Otherwise tlre is no
other potential contingencuypon AIS canmitting to a aistodian any spedfi ¢ anount of business
(as=ts in custody or trading). A austodiars rvices mayinclude brokerage custody, research
and accessto mutwal funds and other investments that are otherwise generally available aly to
ingtitutional investors or would require asignifi cantly higher minimum initial investment.

Fadors considered in seleding NPC, include its existing broker-deder cleaing relationship with

Pershing, LLC, its extensive financial strength, reputation, reporting, and exeaution pricing and

reseach. NPC charges commisdon rates which are generall corsidered dscounted from
customary retail commsdon rates. However as dated above the commggons andor

trarsaction fes charged p NPC may be higher or lower than eocharged ¥ other broker-
dealercustodiars. Furtherthe fees charged by NB, or ary other daignated brokr-dealer are
exclusive of, and in addition tpAIS's investment management fee In addition the Clientshall

also incur charge imposed at the mutual fund lelv (e.g, management feeand other fund
experses).

Client account trasactiors may be completed independentbr eachClient’s accounthowever
AIS may purchee or sell the same securities or instrumens for a number of Cliemst
simultaneouly. In such caes, ordes for the samesecurity may be combined dibatched to
facilitate best execution and reduce brokerage cossuns or other cats.

AIS effeck batched trasactiors in a manner di#gned to esure that no participatin€lient is
favored aver any other Client. SpecificglleachClient that participatein a batched trasaction
will participate at the \a&erageshare price for all of AlS transactiors effected to fulfill the
batched order. Securii@urchaed orsold in batched trasactiors are /pically allocated pro-
rata to the participating Client accosim proportion to thesize of the order placed for each
account.

In situations where AIS maintaig discretion we may increse or decrese the amount of
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securities allocated to each account if nessy to aoid holding odd lot osmall numbes of
shares for particular Clients. Additionally, if the clearing firm & unable to fully execute a
batched trasaction and AIS determiisahat it would be impractical to allocatesaall numer
of securities among the accousparticipating in the trasaction on a pro-rata ba, AIS may
allocatesuchsecuritiesin a manner determined in good faith to be fair eqditable.

Clients directing AIS to affect tradethrough aclearing firm other than one that AIS typically
utilizes should be aware that they may forego executisstscevings that ma be obtained ¥
tradesbatched through such a firm.

The Firm participate in the TD AMERITRADE NSTITUTIONAL program. TD
AMERITRADE INSTITUTIONAL is a divison of TD AMERITRADE Inc. ('TD
AMERITRADE") member FINRASIPC. TD AMERITRADE s an independent and unaffiliated
SEC-regstered broker-dealer.

TD AMERITRADE offers to independently regiered irvestment adisers srvices which
include cwstody of securities, trade executionand clearance andsettlement of trasactiors.
Adviser receive me benefg from TD AMERITRADE through i participation in the
program.

The Firm may recommend TD AMERITRADE to Clisrfor custody and brokerageervices.
Generaly, AIS does not allocate or direct brokerage tsantiors based on the receipt of prodct
or services ("Soft Dollar Tramsactiors"), but, reserves the right toso allocate or direct brokerage
to broker-dealercharging comnssons in excessof the amount of comragons another broker-
dealer would charge for theame trasaction. Before effectinguch Soft-Dollar Trasactiors,
however AIS must makea good faith determination that cong®mdns are reaonable in relation
to the factos st forth elow, including the value of the brokeragesearch and other produst
received. Brokerage andsearchservices, alongwith other produc may be available to AIS
on a cah basisand at a lower c.

The commssgons paid to a broker-deal providing research produstandor services may be
higher than thee commssons charged by a broker-dealer that do®t providesuch product
andor services. Brokerage research and other produstprovided ly broker-deales may
include, but are not limited to:

» Written research repog

* International and marketrateg services,

» Accessto databses containing compilatiosof securities prices and dividendg,

» Securities hardware osoftware

* Resporsesto specific inquires;

* Interview with analgts and theservices of certain economic and financial coiftant,
* Analytical took;

» Sulscriptions to financial and indstry publicatiors and research compilatios)

* Quantitative economi¢ andstatistical anaysis, and

* Financial and market nemused solely for portfolio management purgss.
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Compemation to AIS and #& IARs differs according to the adsory Program cheen. Ths
compemation to AIS and to #lARs may be more than what AIS and the IAR would receive if
the Client participated in another Program or gardnvestment advicebrokerage andr other
services eparately. ThslAIS and is IARs may have a financial incentive to recommend a
particular advisory Program over other advisorygPaas or services.

AIS participates in the Institutional advisor pragr (the “Program”) offered by TD Ameritrade
Institutional. TD Ameritrade Institutional is awviion of TD Ameritrade Inc., member
FINRA/SIPC/NFA (“TD Ameritrade”), an unaffiliatedESC-registered broker-dealer and FINRA
member. TD Ameritrade offers services to indepandadvisors that include custody of
securities, trade execution, clearance and settieofdransactions. AIS receives some benefits
from TD Ameritrade through its participation in tReogram. (Please see the disclosure under
Item 14 below.)

Iltem 13 - Review of Accounts

In AIS'srole & investment adwser, its IARs monitor Client portfolig to identify situations that
may warrant either a more detailed reviewspecific action on behalf of ouClients. Such
reviews include, but are not neamarily limited to, suitability, inactivity, and high concentratien
in individual securities

In the cae of our AIS Advisory Programywe provide continuagiand regular invément advice

or investment supervisory services to Cliens, review Client portfoliGe, communicate with
Clients at least annually and remind Clierstat leat quartery to inform ws of any changs to
their Investment Profile Informationto ersure that their portfolio contingeto conform with
their respective Invetment Profile Informationany applicable investment restrictignend all
applicable rule and regulatioa AIS ako reviews the investment reults of Client portfolios on

a regular bgis. Under limited circurgances, AIS may change or recommend a change of the
IAR for the Clients account to facilitate continuesrvices.

AIS does not verify performance data provided to ytthird parties with exception of calculation
method and the related account holdighown. Pleae refer to thespecific Program agreement
and related dclosure documerst upplied prior to etablishing an account to confirm the
frequeny of review and type of repostto be provided in connection with thespective
prograns. Typically Cliens will receive brokerage traaction confirmations and monthl
statemend from the cstodian of the account.

The extent of anguch services are ypically more limited when we provide carting service
and vary depending on the particular arrangemeameagupon with the IAR.

Item 14 - Client Referrals and Other Compensation

AIS doesnot provide compesation either directly or indirectly to gmon-supervised peson for
referrak. Additionally, the Firm doe not receive ay economic benefitfrom any non-Clierd
for providing investment advice to AlS Clients.
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As disclosed under Item 12 above, AIS participate3D Ameritrade’s Institutional Advisor
Program (the “Program”) and AIS may recommend TDe#fitrade to Clients for custody and
brokerage services. There is no direct link betw®Es’s participation in the Program and the
investment advice it gives to its Clients, althodglvisor receives economic benefits through its
participation in the program that are typically radailable to TD Ameritrade retail investors.
These benefits include the following products amdvises (provided without cost or at a
discount): receipt of duplicate Client statememis eonfirmations; research-related products and
tools; consulting services; access to a trading desving AIS participants; access to block
trading (which provides the ability to aggregatewsgies transactions for execution and then
allocate the appropriate shares to Client accoutis) ability to have advisory fees deducted
directly from Client accounts; access to an elentraommunications network for Client order
entry and account information; access to mutuati$uwith no transaction fees and to certain
institutional money managers; and discounts on tiamge, marketing, research, technology,
and practice management products or services gdwuiol advisor by third-party vendors. TD
Ameritrade may also have paid for business comguléind professional services received by
AIS’s related persons. Some of the products amdces made available by TD Ameritrade
through the Program may benefit AIS but may noelieAIS’s related persons. These products
or services may assist AIS in managing and adneirngj Client accounts, including accounts
not maintained at TD Ameritrade. Other serviceslenavailable by TD Ameritrade are intended
to help AIS manage and further develop its busieassrprise. The benefits received by AIS or
its personnel through participation in the Programnot depend on the amount of brokerage
transactions directed to TD Ameritrade. As parit®fiduciary duties to Clients, AIS endeavors
at all times to put the interests of its Clientstfi Clients should be aware, however, that the
receipt of economic benefits by AIS or its relafgtsons in and of itself creates a potential
conflict of interest and may indirectly influencdSAs choice of TD Ameritrade for custody and
brokerage services.

AIS may receive succession planning, practice wanaand equity management services from
third-party vendors through AIS’s participation the TD Ameritrade Institutional Equity
Management Program (the “EM Program”). In addittonmeeting the minimum eligibility
criteria for participation in the EM Program, AlSagnhave been selected to participate in the
EM Program based on the amount and potential ptofity to TD Ameritrade of the assets in,
and trades placed for, Client accounts maintaingd WD Ameritrade. TD Ameritrade is a
discount broker-dealer independent of and, unafél with, AIS and there is no employee or
agency relationship between TD Ameritrade and AT® Ameritrade has established the EM
Program as a means of assisting independent uatffil advisors to grow and maintain their
respective investment advisory business. TD Amazté does not supervise AIS and has no
responsibility for AlS’s management of Client pofibs or AIS’s other advice or services to
Clients.

AIS’s participation in the EM Program raises potantonflicts of interest. AlS may encourage
its Clients to custody its assets at TD Ameritradd such Client accounts are profitable to TD
Ameritrade. Consequently, in order to participaiethe EM Program, AIS may have an
incentive to recommend to Clients that the assedetumanagement with AIS be held in custody
with TD Ameritrade and to place transactions fore@ accounts with TD Ameritrade. AIS’s
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participation in the EM Program does not reliev& AfF its duty to seek best execution for trades
in Client accounts.

ltem 15 — Custody

AIS does not maintain cetody of ary Client ests. It always utilizes an independent third party
custodian (which typically consist of TD Ameritradeidelity or Charles Schwab & Co.).
Clients dould receive at leh quartery statemers from the broker-dealerbank or other
qualified cwstodian that hold and maintaia Clients' investment a%ts. AIS encourage its
Clients to carefulyy review such statemestand comparesuch official cistodial record to the
accountstatemend that AIS mg provide. AlSs statemers may vary from custodial statemers
based on accounting procedsrereporting datg or valuation methodologge of certain
securities,

ltem 16 - Investment Discretion

AIS maintairs a limited power of attornefor all discretionary accoustfor the purpses of
directing and or othensge effecting invetmens on behalf of the managed accauot the direct
payment of AlS's fee and or the pament of comnssons, custodial fees and or other charge
incurred ly the managed account.

Where invetment dscretion ha been grantedhe IAR managethe Client's portfolio and make
investment dedions without specific direction from th&lient subject to Client goalobjectives
andsuitability. Such dedonsinclude determinatiosiregardingwhich securities are bought and
sold for the accountthe total amount of theecurities to be bought andold, the broke's with
whom ordes for the purchse orsale of securities are placed for execution and the price per
share and the comisdgon rates at whichsecurities transactiors are effected. lisome irstances,

the IARs discretionay authoriyy in making thee decsions may be limited by condition
imposed Ly the Client in h$ or her invetment guideline or objectives, or in instructiors
otherwise provided to AIS or the IAR.

Item 17 - Voting Client Securities

AIS does notake any action or render anyvame with respect to the voting of proxgelicited
by, or with respect tq the sauers of arny securities held in Client accoust

Item 18 - Financial Information

Regstered invetment adwsers are required in tisiltem to provide you with certain financial
information or dsdosures about their financial condition. AlSsiwell capitalized has no
financial commitment that impaiits ability to meet contractual and fiduciary commitrtseto
Clients and ha not been thesubject of a bankruptcproceeding.

PRIVACY POLICY

ARGI Investment Services, LLC respects your rigbt grivacy. We have always been
committed to secure the confidentiality and intggoif your personal information. We are proud
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of our privacy practices and want our current anaspective customers to understand what
information we collect and how we use it.

Why We Collect Your Information
We gather information about you and your accouatshat we can (i) know who you are and

thereby prevent unauthorized access to your infooma(ii) design and improve the products
and services we offer and (iii) comply with the taand regulations that govern us.

What Information We Collect
We may collect the following types of ‘nonpublicrpenal information’ about you:

= |nformation about your identity, such as your naadgress and social security number;
» Information about your transactions with us;
= |nformation we receive from you on applications;isas your beneficiaries or income.

What Sources We Obtain Your Information
We collect nonpublic personal information about AR@restment Services, LLC clients such

as you from the following sources:

= Information we receive from you on applicationsoter forms;

= Information about your transactions with us, odiliates, or others, and

= If you visit our web site, information we colleciava web server, often referred to as a
“cookie.” Cookies indicate where a site visitorshdeen online and what has been
viewed.

What Information We Disclose
We do not disclose any nonpublic personal inforaratibout our customers or former customers
to anyone, except as permitted by law. Moreover,will not release information about our
customers or former customers unless one of theswlg conditions is met:

= We receive your prior written consent.

= We believe the recipient to be you or your authextizepresentative.

= We are required by law to release information recipient.

We only use information about you and your accdonhelp us better serve your investment
needs or to suggest services or educational migténeat may be of interest to you.

Confidentiality And Security
We maintain physical, electronic and procedurakgafrds to guard your personal account

information. To further protect your privacy, owebsite uses the highest levels of Internet
security, including data encryption, user names @asswords, and other tools. We also restrict
access to your personal and financial data to autdth ARGI Investment Services, LLC
associates who have a need for these records. e@iere all nonaffiliated organizations to
conform to our privacy standards and are contrédgtuzbligated to keep the information
provided confidential and used as requested. Ewrtbre, we will continue to adhere to the
privacy policies and practices described in thisiceoeven after your account is closed or
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becomes inactive. We will continue to conduct lousiness in a manner that conforms with our
pledge to you, your expectations and all applictdohes.
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