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ARGI INVESTMENT SERVICES, LLC
Part 2A, Appendix 1 of Form ADV

Item 2 - Material Changes

This Item 2 will be amended in connection with eacimual update to this wrap fee brochure to
identify and discuss any material changes sincepoanious annual update. The date of the last
annual update to this wrap fee brochure was Ma@h2812. The material changes to our
brochure since the date of our last updating amendare as follows:

*We have added Charles Schwab & Co. and Fidelitgvaslable custodians for our clients.

*AlIS’s parent company, ARGI Financial Group LLC,shacquiredan irsurance ageng River
Valley Financial Partner, which is doing business as “ARGI Insurance $es/i Our investment
adviser repeentatives (“IARs” or “Advisory Representatives’’hay conduct irsurance baness
through this isurance agency.

Item 3 - Table of Contents

For your convenience in locatisgecific information a separate Table of Contents has been
provided on the previous page hereof.

Item 4 — Services, Fees and Compensation

A. AIS provides a variety of investment advisoryvsees to its clients (each'&€lient) and
collectively "Clients”). While the type of servicese offer to a particular Clienwill vary in
format and complexity depending on their individuededs and circumstan¢eslS generally
provides investment advisory and consulting sesviceindividuals trusts estatescorporations
pension and profit sharing plans and charitableamzations Investment advice and portfolio
management services are provided on a continuisig Waich includes the appropriate allocation
of managed assets among ¢asbcks mutual funds and bonds. The selection of spec#fousties
and/or asset classesdesignedo provide proper diversification and help meet Glients’ stated
investment objectives. AIS’s services include ddionary management services

Al S Program Types
ARGI Asset Management Program | (Wrap Account)

ARGI Asst Management Program & idesgned for AIS Aset Management accounior

asciated accous} with asets totaling at leat $100000. The IARwill serve @ the Clients

manager and make recommendagion select investmens for Clients based on their Ivestment
Profile Information In so doing the IAR mg elect to make inv@ment recommendatiautilizing

aset allocationsoftware and modsl Asst allocation modelare generally di&gned to achiee

diversification to reduce the sk of lossdue to variation of imestment returs of any particular
aset class Periodic performance reportingalso made asilable to Clients by AIS and provigs
relevant portfolio informationincluding but not limited tpasset allocation account trasactiors,

securities pasitions, end of period fair market valgeinvestment performance for the perioand
billing notification.



AIS Portfolio Managemergervices are praided on a dicretionay basis which means that we may
buy, sell or exchangesecurities in Client accourg without obtainingspecific consent prior to each
transaction.

ARGI Asset Management Program |1 (Non-Wrap Account) (See Firm Brochure)

ARGI Asst Management Program Ik idesgned for AIS Ass¢ Management account(or
asciated accous} with asets lessthan$100,000. The IAR willserve & the Clients manager and
make recommendatisror select invetmens for the Clients based on their Inestment Profile
Information. Inso doing the IAR mg elect to mak investment recommendatigrutilizing asset
allocation software and modsl Asst allocation modsl are generally digned to attempt to
achieve divesification and thereby potentially reduce thskrof lossdue to variation of inv@ment
returrs of any particular st class Periodic performance reporting also made available to
Clients by AIS and provide relevant portfolio informationincluding but not limited tp asset
allocation account trasactiors, securities positions, end of period fair market valgeinvestment
performance for the periodnd billing notification.

AIS Portfolio Managemergervices are provided on a stiretionay basis which means that we may
buy, sell or exchangesecurities in Client accourdg without obtainingspecific corsent prior to each
trarsaction.

Third Party Asset Managers Program (Wrap Account)

AIS's Third Party Asset Managers (“TPAM”) programoyides clients with an opportunit to have
their portfolics professonally managed ¥ outside mong manages through arrangemesntwith
various TPAMs we have approved. TPAdAreselected iy AIS based on it due diligence review
of these companie TPAM program serviceinclude portfolio analgis, asst allocation remodeling
and analgs, trading executionperformance monitoringportfolio reporting and otheservices.
TPAMs are recommended &&d on the Invement Profile Information the IAR gatrefrom
Clients. All TPAMs are independent third party mgnmanages that are unaffiliated with AlS.

AIS asdsts dients with the selection and management of TPAM relatoips by recommending
monitoring and praiding reporting on the performance slected TPAM to Clients. Pusuant to
the terns of the Client agreementTPAMs are ypically providedwith trading dscretion to
determine which produsto purchae, sell andor exchange for the Cliéaportfolio without haing
to obtain Client approval for each tsaction effected by the TPAM.

Since each TPAMsiuniquel structuredwith different investment product, Clients are aked to

carefuly review (i) the TPAMs Form ADV Part Il or alternate Bdosure Brochure forspecific

TPAM program dscriptions, (i) the TPAM's Client Agreement fospecific contractual tersy and

(iif) any additional dsdosure or offering documentation prided by the TPAM in connection with
investment product Among other important informatiprthe TPAMS Form ADV Part Il or

alternate Dsdosure Brochure will hae specific information déclosing: method of anaysis and

investmentstrategies, fee deduction methodolggfee schedule, refund policies, minimum account
sizes, termination proceduszand proy voting policies.

ARGI Non-Managed Program (Non-Wrap Account) (See Firm Brochure)

The ARGINon-Managed Prograns available to Clierswho desire limited advice in a ciomized
discretionay account.Clients generally require little or no trading in #geaccours. Thereforeto
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assst the Client in the mat cost effective wa, AIS will make trads at a cat of $25.00 per trade
(adminstrative fee) a needed. There will be no quarterly management f=essd to thee
accouns and thg will not be rebalanced on a quartebdasis as with other programm While trade
may be dicretionay in naturethey are generally not madethout directClient input.

B. Fees
Each Client of ours pays for its investment managenservices in accordance with our then

applicable fee schedule based upon the Ciieassets under management. Our current fee
schedule is as follows:

Account Siz Maximum Annual Fe
$50,000 to $999,9¢ 2.5%
$1,000,000 to $5,000,0 2.0%

Over $5,000,0C Negotiabl

Mid-Cycle Fee Adjustment

Each Client pays AIS for its investment managensmitices based upon such Client's assets
under management as set forth in the above feelslghe Fees are charged on a quarterly basis as
calculated by multiplying the assets under managerg the relevant percent and dividing such
product by four (4) Accounts opened in mid-quarteill be assessed at a pro-rated management
fee Fees for the initial quartevill be adjusted pro-rata based upon the numbealginclar days in

the calendar quarter that the Agreement is effdtadvisory fees are negotiable

Fees are calculated on an incremental basis anslibject to changeith 30 days'written notice.
Notwithstanding the aboyeertain Clients of AlSwith pre-existing relationships may initially be
charged feewhich are lessWith regards to employee-related accounts andinesther accounts
the quarterly fees may be ledepending upon a number of factaneluding portfolio sizelength
of employment and relationship to the employee.

All of the wrap programs sponsored by AIS are mada@y an in-house team of portfolio
managers who do not directly receive a specifidiporof the fees paid by Clients under such
programs. Member of the AIS in-house portfolio mgement team may be deemed to receive a
portion of the fees paid by Clients under such ot to the extent that any of such fees make up
a part of their salary and/or bonus and, if theyehan interest in AIS’s parent company, ARGI
Financial Group, a profits interest therein. Praspe clients are hereby advised thavéo fees

for comparable services may be available from atberces

To the extent mutual funds are selected to fill ponments of the overall investment strateiipe
annual advisory fee set forth above does not ircling customary fees and expenses associated
with investing in mutual funds or other costs ofaéishing and maintaining an accousith
mutual funds including Rule 12b-1 fees and expenBegs, in addition to the annual advisory fee
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set forth aboveeach mutual fund irwhich assets are investedll incur separate investment
advisory fees and other expensesatich Clientwill bear a proportionate share.

C. Clients may pay the following fees in additiorthe wrap fee:

Termination Fee

If a Client terminates their relationshigth AIS within the first tvelve monthsan administrative
fee of $100 may apply at our discretion to helpsefffassociated termination costsowever,
Clients may terminate their relationshifith us without penaltywithin the first five business days
of establishing an account. Any prepaid fedsbe refunded to the Client on a pro-rata basithe
event of termination

Clearing and Service Provider Charges

AIS reserves the right to pass on charges impogets lcustodian or other service providers to the
Client. These fees includéut are not limited totransaction charges and service fd8A and
gualified retirement plan fegadministrative expenses and other charges thassessed by third
parties AIS and its IARs may receive revenue sharing paymé&om certain outside firmgom
payments made by Clients.

Internal Fees by Product Sponsors

Certain investments may have internal fees andsedstch are not assessed by AIS amidl not
appear on the Cliest account statemensuch as internal management fees for mutual funds
charged by the fund manager. The prospectus orimjfelocuments for mutual funds or other
investmentswill detail the fees and charges assessed by thageas of those products. Clients
should be ware thatwhen assets are invested in shares of mutual furcdkigts etc, Client will

pay both the direct management fees to AIS fos@wices in connectiowith these investments
and management and other fees paid to the mutodldu other product. A Client may be able to
invest directly in the mutual furglshares and other investmewithout incurring the fees charged
by AIS. In addition there may be tax affects pertaining to fund shademptions or surrenders
made by or on behalf of Clien@swell as deferred sales charges or redemption fees.

D. Compensation to AIS and its IARs differs accogdito the specific AIS Advisory Program
chosenThis compensation to AIS and to its IARs may be entbianwhat AIS and the IARvould
receive if the Client participated in another ABated program or paid for investment adyice
brokerage andr other services separatelhus, AIS and its IARs may have a financial incesti
to recommend a particular AIS Advisory Program astéer AlS-related programs or gees.

Item 5 — Account Requirements and Types of Clients

The minimum initial investment is $3M0 for management of regular accounts. Fees aralat
sizes are subject to negotiation and may diffeetasn a number of factgrgcluding but not
limited to, the amount of assets and the number and rangeppiesuental advisory and client
related services

AIS's account balance minimums must be met for a Clienparticipate in AIS Advisory
ProgramsAIS reserves the right to alter waive these requirements at its discretion
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AIS Asset Management Program accounts are genexadljable only for Clientsvith an initial
portfolio value of at least $5000 (Strategic) and $1@DO (Tactical or Value). Hoever, AIS may
waive this requirement at its option depending uffencircumstances of a particular Client. AIS
reserves the right to terminate a Client agreeraeahy time such Client’s portfolio assets are less
than $50000, at AIS's option

AIS provides investment advisory and consultingisess to individualspension and profit sharing
plans trusts estatescharitable organizationgnd corporations. Investment advice and portfolio
management services are provided on a continuias Waich includes the appropriate allocation
of managed assets among gastocks mutual funds and bonds This selection of specific
securitiesis designed tattempt to provide proper diversification and helpet the clierdg stated
investment objectives.

Item 6 — Portfolio Manager Selection and Evaluation

A. The construction of the allocations in each Alap fee program is performed by AIS’s
in-house investment management team consistingridiuss members of the senior management of
AIS’s parent company, ARGI Financial Group, as wall other key employees. Once an
allocation to a particular asset class has beerematth respect to a specific wrap fee program
portfolio, the in-house management team typicaigsuexchange traded funds and other low cost
mutual funds that manage the type of assets tohahjmortion of the portfolio has been allocated.

With respect to our wrap fee programs, we seledtraview our portfolio managers as follows:
We regularly review portfolio managers as compaoedenchmark norms.  When AIS deems that
a particular portfolio manager is not meeting tHenchmark standards, we reserve the right to
review and/or terminate investment in their portifgroduct.

With respect to our wrap fee programs, our basisrédcommending and/or selecting portfolio
managers for a particular Client is based upon lwhiwvestment program is suitable for each
particular Client as determined by their statecéstinent objectives and risk tolerance.

With respect to our wrap fee programs, if a poitfahanager or product underperforms their
respective benchmark for an entire market cycl&§ Adserves the right to examine and/or replace
such manager or product.

1. In order to calculate portfolio manager perfance we often rely upon TD
Ameritrade’s Gainskeeper system as well as morstatements supplied by TD Ameritrade. We
also have our own third party software, InteractAgvisory Software, that helps us calculate
performance metrics.

2. We do not audit performance information toed®ine or verify its accuracy or its
compliance with presentation standards. Wendb verify the accuracy of performance data
provided to us ¥ third parties with exception of calculation methsénd the related account
holdings shown. Clients should refer to tigpecific program agreemenand related dclosure
documend supplied prior to them prior toswblishing an account to confirm the frequgnaf
review and type of repostto be provided in connection with thespective program. Clieatwill
typically receive brokerage trsaction confirmations and monghktatemensg from the applicable
custodian of their account.

3. We review the unaudited portfolio manager grenfince information that we receive.

7



Such information may not be calculated on a unifard consistent basis.

B. Members of our in-house investment manageroemmittee serve as portfolio managers for
each of our wrap fee programs. Since such persoesnot compensated directly for any

performance of the programs, we do not believe tieaye a conflict of interest in acting in such

capacity. The standard requirements for sele@®n voting member of our in-house investment
committee are: (1) general competency in the imest management field, (2) maintaining

honesty and integrity in any and all professiomad domestic capacities, (3) diligence in learning
the craft and profession of investment managemantl (4) professionalism in all business

endeavors.

C. Advisory Business

AIS provides investment advsory and business cesalting and financial planningervices to
individuals, trusts, estates corporatiors, persion and profit sharing plas and charitable
organizatios. Investment adice and portfolio managemessdvices are provided on a continuing
basis which includes our perceived appropriate allocation of managegtaamong cah, stocks,
mutual fund and bond. This slection ofspecific securities is designed to attempt to provide
proper divesification and lelp meet the Clients gated invetment objective. These services
include decretionay managemendervices.

We tailor our advisory services to the individualeds of Clients by making sure that we have
sufficient contact with each Client to elicit thefarmation necessary to provide such advice.
Generally our investment advisory services begith one of our IARs gathering information from

a Client regarding their financial circumstancastability needsinvestment objectives and risk
tolerance (collectively being referred to 'davestment Profile Informatidfh. This information
assists the IARs in determining the appropriateroégbe services to be offered and the type of
investments to be recommended or selected forem@iportfolio. The IAR will also check to see
whether such Client wishes to impose any initiasmnable restrictions on the management of such
Client's account. Such IAR also meets with sucler@lat least annually to determine whether
there have been any changes in such Client’s fiahsttuation or investment objectives and/or
whether such Client wishes to impose any reasonasgictions on the management of such
Client’s account or modify any existing reasonaelgrictions. In addition, we notify each Client
at least quarterly in writing that we should be tegted if there have been any changes in such
Client’s Investment Profile Information or if su€lient wishes to impose or modify reasonable
restrictions concerning the management of sucm@di@ccount.

Our wrap fee programs are normally invested in daesized model portfolios and/or custom
portfolios particularly designed to meet a Clieritisestment Profile Information. With respect
to our non-wrap fee program accounts, Clients nasetthe right to self-direct trades or to invest
in securities or assets not contained in our wesgpdrograms or in percentanges that are not the
same as those contained in our wrap fee progra® receive a portion of all applicable wrap
fees for our services.

Performance Based Fees and S de-By-Sde Management

AlS doesnot charge ay performance-based fees that ae based ona share d capital gans on or
cgpital appredation of the as<ts of a ient.



Methods of Analysis, Investment Strategies and Risk of Loss

Set forth below are our methods of analysis andrixestment strategies we use in formulating our
investment advice and managing assets. Investirggcurities involves risk of loss that Clients
should be prepared to bear.

AIS has an internal Inestment Committegthe “IC”) who meets formally on aquarterlybasis. The
IC hasawide range of professonals who ea@h bring a unique viewpoint to the tabl The C has
over 90 years of combined profedonal investmentexperierce which we feel lelps guide our firm
and Clents throughvarious marketcydes Memters of our IC hold the follaving credentiad: PhD,
J.D,, M.B.A, CFP, & ChFC.

The IC isregorsible for thecreation, maintenairg, and monitoring of AlS proprietay invegment
portfolios. The IC's prime core value is to strive for world clas invegment managementand
secondly, to offer flexibility to Cliens and adisersalike. We believe thatnlike most third pary
ass¢ managrs, AIS's IC can accommae unique guations into model portfolie such &
maintaining an indiidual stock pasition or purchasing a uniquesecurity. The IC strives touse
among tle most advanced technologicalygsems and B corstantly pursuing more optimasoftware
and eseach platforns to enable lgtter savice.

Each of AIS's model portfoliostrategiesare rek-based in comtruction. For tie Tactical Strategic
and Mutual Fnnd portfol®there aresix portfolios in each offering with a Profile 6 being nsb
aggressve and a Proféd 1 being met corservative. The ARGI Value Portfolio owlhas one
offering which is corsidered to beé'aggessve growth'

Another option offered s the “howsenolding” of accourg which may give certain tax advantagesby
allocating moded based on a “householdVersus an account. Thiallows for the wse of the
following methodologie with the goal of redcing adrerse tax implicatiors in portfolios while
maintaining invetment objectves:

* Investing the highet yielding fixed income in traditional IRAto ob&in tax deferral
on the inteed income which would otrerwise ke taxable at ordingrincome rats.

» Securiteswith high appreiation potential are placed in Roth IRAMth the goal of
having more mong for larger ax free distributions in retirenent.

« Taxable Accourt are irveged with equity positions and alernate irvestmens to
allow for tax-lassharvesting to offset on ary gairs (can ako receve up to &3,000
deduction eactyear) & well as long term capital gain rats of 20% instead of
ordinary income tax rateof up to %+ from traditional IRA dstributions).

Please Note: Investing in securitiesinvolvesrisk of loss that Clients should be prepared to bear.
AIS offers multiple portfolics to meet its dients'investment reeds. These include:

ARGI Tactical Model Portfolio

In this model portfolio, psdve scurity selectionwith active asset allacation s used to focs on
enhancing eturns while mitigating devnside risk. Research s performed using historical returrs,
forward-looking simulatiog and rsk managerent analsis. Based on dta the portfolio B
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molded to attempt toeke advantage of current market condit&in an opportunevay.
The four feature of the ARGI Tactical Model Portfolio ares éollows:

» Constant Attention: This model portfolio isviewed in an ongoing &ion and
altered beed on theC'sresxarch and aatysis.

e Access to Alternate Asset Classes:slinbdel portfolio mg include commaodities,
currencies, real estate, preciols metals, albsdute returrs, and leveragedstrategies.
Alternative ssts ®Ive & a paverful diversification agent andypically result in
lower portfolio volatility and improed risk-adjusted returs, and tend to perform
independentyl of traditioral stock and bond markgt

* Regular Rbalancing The portfolio is reviewed qutely and rebalanced when
deamed prucent.

» Usage of Exchange Traded Funds (“ETF#% compared to mutua funds, ETFs
typically have nore liquidity, lower expense ratios, better tax dfi ciency and no gyle
drift which we believe caall help to enhanceretums over longer periods of time.

ARGI Strategic Model Portfolio

In this model portfolio, ptimal portfolio waghtings arebased on decales of badk-data whichare
used in an attempt tonost effi ciently alocae funds. The god of this drategyis to dfedively
setup a portfolio that tradks the so-called “Hicient frontier” and that will require anly slight
alterations through time.

The threefedures of the ARGIStrategc Model are & foll ows:

* Comprehensive Annual Review: This model portfoliorésiewad on an annual
basis to ensure that the portfolio weaghtings are gtimal. Adjustments to these
portfolios are normally slowly segued and tend rot to be drastic.

* "Mr. Market' — Don't listen to the market sentiment all of timeet The stock market
(also known as Mr. Market) often has periods of euphoria and depresson. This
god of the strategy behind this portfolio is to stand the test of éirand not make
adjustments to perceived changes in value thatealéy an overreaction to market
sentiment.

» Usage of ETFsAs compared to mutual funds, ETFs typicallyhave mae liquidity,
lower expense ratios, and no dyle drift which we believedll help to enhancereturns
ove longer periods of time.

ARGI Mutual Fund Portfolio

The goal of this model portfolio is to guide a solution for smaller accaints with the

diversificaion and asset alocaion reseach avalable in the AIS Srategc Model Portfolio. This

portfolio is stup t© mimic the Srategc Model Portfolioin asset allocaion but wses o load/no

transadion fee nutual funds. This allows for the managament of assts in a cat eff edtive manner
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while still providing Clients with what we believe isa thoroughly reseached and diversified
investment vehicle.

Benefits aval able in the ARGI Mutual FundPortfolioinclude
* Use of no-load/no transaction fee mutual funds.
« Use of dollar cost averaging (which is availablerfuutual funds).

e Thorough due diligence on the mutual funds: We yaalead mutual fund as
compared to their peas acrasstheir respedive st class  We cus on attempting
to choose the best of bread funds tlat we believe hve amore optimal risk/retum
paradigm than most others aval able in the applicableaegory.

* Employs strategic research amadset allocation: Tehsame fundamental principles
and reseach methodologies that we use to take advantageeaddkcalled “historical
frontier” in other portfolios are utilized in thportfolio as well.

ARGI Basic ETF Portfolio

This model portfolio involves the usage of ETFsam attempt toffer global diversifi cation for
very smal accaints. The mutual fundsin this model portfolio are no-load and haveno transadion
fees. In this model, the samereseach principles are employed as the ARGI Mutual Fund &
Strategc Models.

ARGI Value Portfolio (satellite individual equity)

This "saéllit €' modelportfolio allows aClient to cave aut a sedion of such Client’'sassts (up ©
20% df total investable assets)ral invest it in adively managed stocks. The goa of the ARGI
Value Portfolio is to outperform the S& 500 Index ove the caurse d longer market cydes. A
guantitative investment discipline is used which measures key financial ratios of public caporations
and compares that data aganst other institutional research to make buy and sell recanmendations.
Other market fadors are evaduated to make aqualitative judgment on which adjustments to make in
the portfolio. The ARGI Vdue portfolio is reviewed weely and traded when a buy or sell
recanmendation ocaurs.

Voting Client Securities

AIS doesnot take any action or render anyi@e with respect to the voting of proxgeslicited by,
or with respect tq the isauers of ary securities held in Client accoust

Item 7— Client Information Provided to Portfolio Managers

Each of the in-house portfolio managers for ourpaiee programs are provided full access to all
Client information. The IARs work with the portiolmanagers to make sure that they receive
updated Client information on a regular basis. St portfolio managers receive information
regarding any changes to the allocation of anyefvrap fee programs as soon as such changes are
made.
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Item 8 — Client Contact with Portfolio Managers

A Client’s primary contact regarding the investngemnt such Client’'s account is the IAR, who
serves as a conduit of information between Cliewt aur in-house portfolio managers. IARs are
expected to be familiar with the investments inirtl@ients’ accounts at all times. While IARs
serve as the main interface between Clients andirebouse portfolio managers, there are no
restrictions on Clients’ ability to contact and satt with such in-house portfolio managers.
Clients do not typically desire to contact theitsade portfolio managers and any restrictions on
their access to such outside managers are typirafpsed by such managers themselves rather
than by us.

Iltem 9 — Additional Information

Disciplinary Information

We are required to ddose to you any and all material faategarding any legal or ghiplinary
events that would be material to youvauation of AIS or the integgitof AIS's management. As of
the date of this brochure, AIS had no such inforomato disclose.

Other Financial Industry Activities and Affiliations

IARs of AIS may be affiliatedwith ARGI Business Sewices LLC and/or Retirement Plan Support
Services, LLC and may receive compensation for teorts on behalf of either entity. ARGI
Business Services LLC prepare income tax returs) payroll tax filings and praides business
cormsulting to Cliens of ARGI Investment Serviceand for clientsvho are noClients of the RIA.
Retirement Planning Services provides retiremern ptlesign, consulting and management
services. ARGI Invement Servies, LLC, ARGI BusinessSewices LLC and Retirement Plan
Support Services are alholly owned ty ARGI Financial Group LLC.

In addition, AIS’s parent company, ARGI FinanciatoGp LLC recently acquiredn irsurance
ageng, River Valley Financial Partnex which is doing business as “ARGI Insurance Sen/ic
Advisory Repesentatives of AIS may conduct isurance banessthrough this isurance agency.
If Clients purchae insurance produstor services that are directed through ARGI Insurance
Services, their IAR will benefit from any comsdons that he or shmay receive. FurthelARs
may be restricted to using only thee producs for which ARGI Insurance Services appointed to
offer. ThereforeClients are advsed there mabe other isurance produstandservicesthat ma

be & aiitable or moresuitable for theClient at a cet that mg be more or Issthan th@e producs
offered through ARGI Insurance Service<lients are un@r no obligation to purclsa insurance
producs or services through our IARs or ARGI Insurance Services.

Our principal executive officer as well as our other IARs (together referred tosa'related
persons”), may be regstered reprsentatives of National Planningorporation (NPC'), a
registered broker-dealemndmember of FINRA and the SIPC. Clis@re under no obligation to
purchae orsell securities through the related pgms. However if they chocse to implement an
investment advicecommssons may be eared in addition to any feepaid for adisory services.
Commssgons may be higher or lower at NPthan at other broker-deater Related pesons may
have a conflict of inteeg in having Clien$ purchae securitiesandor insurance related produsct
through NPC in that the higher their production is wiPC, the greater their potential is for
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obtaining a higher paout on comnsdons earned. Furtherelated pesons may be retricted to
only offering these producs andservices that have been reviewed and approved for offenipe
public throughNPC. The related psons of AlS spend approximately 10% of their time offering
securities product on a comnsgon basis.

Becauwse AISs IARs may be dualy registered agent®f NPC and AIS NPC, in its role as a
broker-dealerhas certainsupervisory and admirstrative duties pursuant of the requiremesnf
FINRA Conduct Rule 3040. In that regarlPC may require certain account opening
documentation to be completed the Client and/or the IARs. Once alich materiad and forns
have been completed b@lients in corsultation with their IAR the IARs are equired tosubmit
these materiad and forns to NPC, in its capaciy as the applicable broker-dealer. Suclviesv
does not include the preision of investment adisory sewvicesto AlS's Client accourd  In certain
instances, NPC may collectas paying agent for AIS, the insement advsory fee due AIS from the
account catodian. NPC mg retain a portion thereofsan adminstrative charge to AIS (not the
Client) for supervsory functiors that N°C s required to carry outyothe FNRA. NPC does not
provide invetment advsory servicesin connection witrsuch progrars.

Principal excutive offices as well as AIS’s IARs may be licesad with variows insurance
companie. They may be selling commsgdonable produato Clients. Commssons may be earned
if the insurance produstare purchsed through the relatl persons. Clients are not obligaed to

purchase insurance products and services through the related persons of AlS.

AlS, aswell asits affili ates, IARS, officers, diredors, agents, or employees (colledively referred to
as "Affiliat es"), may ad as an investment adviser for other persons or entities. In providing
investment advisory sevices to others ("Other Portiolios”), AIS and its Affili ates will effed
transadions in seaurities for their own accaunts, or for the accaints of others, to the exent
permitted by law. AIS and it Affili ates mayhave investment responsibiliti es, render investment
advice to, and perform other investment advisory services for Other Portfolios, and AIS and its
Affili ates may buy, sell or trade in any seaurities for their respedive accaunts ("Affili ated
Portfolios™). AIS and its Affili ates may give alvice or exercise investment responsibility and tke
such other action with resped to Other Portfolios and Affili ated Portblios which may differ from
the alvice gven, or the timing or nature of the adion(s) taken, with resped to other Clients
portfolios. Howeve, AlS and i Affiliat es will always $rive to ad in goad faith, and seek to
alocae, within their reasonablk discretion, investment opportunities to the Qients' portfolios over a
period of time on a fair and equitable basis relative to the Other Portfolios and the Affili ated
Portfolios, taking into cansideration the cah position and the investment objedives and policies of
the Qients. It should be further understood that Other Portfolios or Affiliat ed Portfolios may at
any time, hold, aqquire, incresse, deaease, dispose d, or otherwise deal with pasitions in
investments in which the Clients portfolios may have an inerest, whether in transadions which
involves the dients portfolios or otherwise. Neither AIS nor its Affili ates dal have ay
obligaion to aquire for any Clients' portfolios a position in ary investment which the Other
Portfolios and/or Affiliated Portfolios may aquire, and Clients dall have no first refusal,
co-investment, or other rightsin any such investment.

AlIS's IARs may receve benefit in the form of commisgons for seaurities, insurance purchases and
sales by Clients.

AlS may recave from custodiars, without cost, software and support which alow it to better
monitor and service Qdient accaints. We ma receve the software and support without cost
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because we render investment advisory services to Clients that maintain accaunts with such
custodians.

AIS participates in the Institutional Advisor Pragr (the “Program”) offered by TD Ameritrade
Institutional. TD Ameritrade Institutional is a viBion of TD Ameritrade Inc., member
FINRA/SIPC/NFA (“TD Ameritrade”), an unaffiliated EXC-registered broker-dealer and FINRA
member. TD Ameritrade offers services to indepahdavestment advisors which include
custody of securities, trade execution, clearamcesattiement of transactions. AlS receives some
benefits from TD Ameritrade through its participattiin the Program.

As disclosed above, AIS participates in the Progesntt AIS may recommend TD Ameritrade to
clients for custody and brokerage services. Tier® direct link between AIS’s participation in
the Program and the investment advice it givestdoClients, although AIS receives economic
benefits through its participation in the Progrdrattare typically not available to TD Ameritrade
retail investors. These benefits include the feilg products and services (provided without cost
or at a discount): receipt of duplicate clientataents and confirmations; research related products
and tools; consulting services; access to a tradegk serving AIS participants; access to block
trading (which provides the ability to aggregatews#ies transactions for execution and then
allocate the appropriate shares to client accouti®) ability to have advisory fees deducted
directly from Client accounts; access to an elextrc¢ommunications network for Client order
entry and account information; access to mutuab$uwith no transaction fees and to certain
institutional money managers; and discounts on ¢iamge, marketing, research, technology, and
practice management products or services provaédS by third party vendors. TD Ameritrade
may also pay for business consulting and professiservices received by AlS’s related persons.
Some of the products and services made availabl@byAmeritrade through the Program may
benefit AIS but may not benefit its Client account3hese products or services may assist AlS in
managing and administering Client accounts, inclgdiccounts not maintained at TD Ameritrade.
Other services made available by TD Ameritrade iatended to help AIS manage and further
develop its business enterprise. The benefitsivedeby AIS or its personnel through
participation in the Program do not depend on theunt of brokerage transactions directed to TD
Ameritrade. As part of its fiduciary duties toesits, AIS endeavors at all times to put the interes
of its Clients first. Clients should be aware, leer, that the receipt of economic benefits by AIS
or its related persons, in and of itself, creatgsotential conflict of interest and may indirectly
influence the AIS’s choice of TD Ameritrade for tady and brokerage services.

AIS also receives from TD Ameritrade certain adaitil economic benefits (“Additional Services”)
that may or may not be offered to other independewstment advisors participating in the
Program. Specifically, the Additional Serviceslut® Interactive Avisory Software (IAS).

TD Ameritrade provides the Additional Services tdSAn its sole discretion and at its own
expense, and AIS does not pay any fees to TD Aradatfor the Additional Services. AIS and
TD Ameritrade have entered into a separate agreeffiadditional Services Addendum”) to
govern the terms of the provision of the AdditioBakvices.

AIS’s receipt of Additional Services raises potahtonflicts of interest. In providing Additional
Services to AIS, TD Ameritrade most likely cons&lethe amount and profitability to TD
Ameritrade of the assets in, and trades placed At8,s Client accounts maintained with TD
Ameritrade. TD Ameritrade has the right to ternbinghe Additional Services Addendum with
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AIS, in its sole discretion, provided certain cdiadis are met. Consequently, in order to continue
to obtain the Additional Services from TD AmeriteaddIS may have an incentive to recommend
to its Clients that the assets under managemeAi®ye held in custody with TD Ameritrade and
to place transactions for Client accounts with TDnekitrade. AIS’s receipt of Additional
Services does not diminish its duty to act in teethnterests of its clients, including seekingtbes
execution of trades for Client accounts.

AIS may receive succession planning, practice ‘amnsand equity management services from
third-party vendors through AIS’s participation in the TBmeritrade Institutional Equity
Management Program. In addition to meeting thamum eligibility criteria for participation in
the TD Ameritrade Institutional Equity Managemenbdtam, AlS may be selected to participate in
the TD Ameritrade Institutional Equity Managemembdgtam based on the amount and potential
profitability to TD Ameritrade of the assets in,datrades placed for, AIS Client accounts
maintained with TD Ameritrade. TD Ameritrade isl@count brokedealer independent of and
unaffiliated with AIS and there is no employee geicy relationship between TD Ameritrade and
AIS. TD Ameritrade has established the TD Amedé&ralnstitutional Equity Management
Program as a means of assisting independent uattil advisors to grow and maintain their
respective investment advisory business. TD Amaslé does not supervise AIS and has no
responsibility for AlIS’s management of Client potibs or AIS’s other advice or services to its
Clients.

AIS’s participation in the TD Ameritrade Institutial Equity Management Program raises potential
conflicts of interest. AIS may encourage theire@ts to custody their assets at TD Ameritrade,
especially those Clients whose accounts are pbiditto TD Ameritrade. Consequently, in order
to participate in the TD Ameritrade Institutionadjitty Management Program, AIS may have an
incentive to recommend to Clients that their assatder management by AIS be held in custody
with TD Ameritrade and to place transactions faerd accounts with TD Ameritrade. AIS’s
participation in the TD Ameritrade Institutional ity Management Program does not relieve AIS
of the duty to seek best execution of trades fer€laccounts.

Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

AIS has adopted aCode of Ethis to ersure thatsecurities transactiors by our employes are
corsistent with ourfiduciary duty to ourClients and to esure compliance with legal requirement
and our sandard of business conduct. AIS require trarsaction confirmation and quarterly
reporting. A written cop of our Code of Ethisis available upon reqse

AIS and it agens will seek to esure that they do not pgmally benefit from theshort-term
market effedt of itsinvestment recommendatian From time to tine, related pesons may purchee
securities that are ao acquied on behalf of Cknts and are placed in the Client accaintTo
prevent conflics of interest, all emplo/ees of AIS must comply with AIS's Written Supergory
Procedurs (the "Supervsory Procedurs') and Code of Ethwhich impae restrictions on the
purchae orsale ofsecurities from their own accoustand the accousbf certain affiliated pesons.

The Supervisory Procedures and Code d Ethics require that all trades made by employees or
related persons of AIS, who make recanmendations or participate in the determination of which
recanmendation shall be made, will require review for all seaurities transadions by the designated
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person responsible (except transadions in investment company seaurities and/or other exempt
transadions). AIS will also maintain quarterly or monthly reports on al personal seaurities
transadions, except transadions in investment company seaurities and/or other exempt transadions.
Further, the Supervisory Procedures impose cetain policies and piocelures concerning the misuse
of material non-publc information that are designed to prevent insider trading by any offi cer,
partner, or associated person of Al S.

Related persons of AIS may buy or sell seaurities identicd to those seaurities recanmended to
Clients. Therefore, related persons may have an interest or position in certain seaurities that are
also recanmended and lought or sold to Clients. Related persons are not permitted tput their
interests before a Gient'sinterest. Advisory Representatives may not trade dead of their Clients
or trade in such a wayto dbtain a better price for themselves than for their Clients. AIS is
required to maintain alist of al seaurities holdings for its assodated persons. Further, asdated
persons are prohibited from trading on non-public information or sharing such information.
Clients havethe right to decline any investment recanmendation. AIS and its asociated persons
are required to conduct their seaurities and investment advisory businessin accadance with all
applicable Ffederal and state seaurities regqulations.

IARs of AIS may, in their capadty as regstered representatives of NPC, or as agents appointed
with various lif e, disability or to other insurance canpanies, recave canmissons, Rule12b-1 fees,
trails, or other compensation from the respedive product sponsors and/or as a result of effeding
seaurities transadions for Clients.  As previously noted, when commisson or fees are recaved by
AlS a its IARs in connection with the alvice gven to advisory Clients, AlS may, but is not
obligated to, reduceits fee proportionate to the anount of tre cmmisson or fee eaned by AlIS o
its IARs. Howeve, Clients dould note that they ae under no dbligaion to purchase ay
investment products through AIS a its IARSs.

AIS does not maintain an inventory of investments for resale and dbes not buy or sell seaurities for
itself that it recanmends to (or purchases or sells for) its dients. Howeve, AlS's employees and
IARs may purchase a sell for their own accaints saurities or other investment products that are
also recanmended to Clients. When purchasing or selling seaurities, priority will be gven to
Client transadions. AlS's employees and IAR's are subjed to the provisions of AIS's policies
regading personal seaurities transadions and applicable seaurities rules and regulations. These
policies are designed to prevent detriment to the Client or any benefit to AlS's empbyees or IARs
resulting from investment adiviti es.

Review of Accounts

In AlIS's role & investment adwser, its IARs monitor Client portfolig to identify situations that
may warrant either a more detailed reviewspecific action on behalf of ou€lients. Such
reviews include but are not nea=arily limited to, suitability, inactivity, and high concentratiann

individual securities

In the cae of our AIS Advisory Prograspwe provide continuagiand regular inveément advice or
investment supervsory services to Cliens, review Client portfolics, communicate withClients at
least annually and remind Clierstat leat quartery to inform ws of any changs to their Investment
Profile Information to ersure that their portfolio contingeto conform with their rgpective
Investment Profile Informationany applicable investment restrictigrend all applicable ruteand
regulatiors. AIS ako reviews the investment reults of Client portfolios on a regular kas. Under
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limited circunstances, AIS may change or recommend a change of the IAR for then®iaccount
to facilitate continuedervices.

AIS does not verify performance data provided to it third parties with exception of calculation
method and the related account holdsnghown. Pleae refer to thespecific Program agreement
and related dclosure documerst sipplied prior to etablishing an account to confirm the frequgnc
of review and type of repostto be provided in connection with thespective program Typically
Clients will receive brokerage traaction confirmations and monthftatemerd from the cstodian
of the account.

The extent of anguchservices are ypically more limited when we provide cauiting service and
vary depending on the particular arrangement aguped with the IAR.

Client Referrals and Other Compensation

AIS doesnot provide compesation either directly or indirectly to gmonsupervised peson for
referrab. Additionally, the Firm doe not receive apeconomic benefitfrom any non-Clierd for
providing investment advice to AlS Clients.

Financial | nformation

Regstered invetment advsers are required in tisiltem to provide you with certain financial
information or dsdosures about their financial condition. AlS well capitalized has no financial
commitment that impadrits ability to meet contractual and fiduciary commitrissto Clients and
has not been thesubject of a bankruptcproceeding.

PRIVACY POLICY

ARGI Investment Services, LLC respects your righptivacy. We have always been committed to
secure the confidentiality and integrity of yoursmnal information. We are proud of our privacy
practices and want our current and prospectiveoousts to understand what information we collect
and how we use it.

Why We Collect Your Information

We gather information about you and your accountshat we can (i) know who you are and
thereby prevent unauthorized access to your infooma(ii) design and improve the products and
services we offer and (iii) comply with the lawsdanregulations that govern us.

What Information We Collect
We may collect the following types of ‘nonpublicrpenal information’ about you:

= |nformation about your identity, such as your naadgress and social security number;
» Information about your transactions with us;
= |nformation we receive from you on applications;isas your beneficiaries or income.
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What Sources We Obtain Your Information
We collect nonpublic personal information about AR®sestment Services, LLC clients such as
you from the following sources:

= Information we receive from you on applicationsotrer forms;

= Information about your transactions with us, odiliates, or others, and

= If you visit our web site, information we collectava web server, often referred to as a
“cookie.” Cookies indicate where a site visitosteen online and what has been viewed.

What Information We Disclose

We do not disclose any nonpublic personal inforaraibout our customers or former customers to
anyone, except as permitted by law. Moreover, Wenat release information about our customers
or former customers unless one of the followingdibons is met:

= We receive your prior written consent.

= We believe the recipient to be you or your authextizepresentative.

= We are required by law to release information recipient.
We only use information about you and your accaaitielp us better serve your investment needs or
to suggest services or educational materials tlagtlme of interest to you.

Confidentiality and Security

We maintain physical, electronic and proceduralegafrds to guard your personal account
information. To further protect your privacy, owebsite uses the highest levels of Internet
security, including data encryption, user names @asgbwords, and other tools. We also restrict
access to your personal and financial data to audoh ARGI Investment Services, LLC associates
who have a need for these records. We requirecalffiliated organizations to conform to our
privacy standards and are contractually obligatekieep the information provided confidential and
used as requested. Furthermore, we will contiouadhere to the privacy policies and practices
described in this notice even after your accountased or becomes inactive. We will continue to
conduct our business in a manner that conforms aithpledge to you, your expectations and all
applicable laws.
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