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The following items have been changed since the most recent prior brochure: 

The level of Assets under Management shown in Item 4 has been updated to show that “As of 
December 31, 2012, FSFS managed on $228,079,936 on a discretionary basis, and managed 
$35,402,148 on a non-discretionary basis, for a total of $263,482,084.” 

On the cover page, the reference to our old website has been deleted. 
 
In Item 4, “Description of the Firm” has been amended to delete the reference to an old business 
name no longer used. 

In Item 4, “Advisory Services Offered” has been amended add a new last sentence:  “Our advice 
is limited to these types of investments.” 

In Item 10, “Insurance and Pension Services” has been amended to delete a reference to former 
personnel.  “Brokerage Services” has been amended to delete a reference to an old business 
name no longer used. 

In Item 10, “Banking Services”, the role of Mr. Fred Schea, President of FSFS is clarified by the 
newly revised first paragraph:  “FSFS is a directly owned as a wholly owned subsidiary of First 
Savings Bank, Perkasie, PA, a Pennsylvania chartered stock savings bank (the "Bank").  Fred 
Schea, the President of FSFS, spends a majority of his time in his duties with respect to the 
Bank.  Clients of FSFS may hold accounts at the Bank, but those are not managed by FSFS.  
With the exception of Mr. Schea, neither FSFS nor any of its officers or employees directly or 
indirectly hold client funds or securities held in such accounts, have any authority to obtain 
possession of client funds or securities held in such accounts, or any authority to appropriate 
such funds or securities.  Mr. Schea (acting as an officer of the Bank), and the directors of FSFS 
may so hold or have such authorities, but only in the normal course of their individual capacities 
as directors, officers, and/or employees of the Bank, or because in their respective individual 
capacities they are the client or are so connected to the client, i.e. as executor for an estate of a 
family member which holds an account at the Bank.”  

 
In Item 12, “Services that Benefit You” has been amended to add a new last sentence:   “With 
respect to mutual funds listed on a particular custodian’s platform, the custodian may receive 
some or all of the 12b-1 fee and/or other fees from the mutual fund as payment for being listed 
on and set up on the custodian’s trading platform.” 
 
In Item 17, “Proxy Services”, the contact information for the Chief Investment Officer has been 
updated. 
 
 
 


