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SUMMARY OF MATERIAL CHANGES

This “Summary of Material Changes,” Global Wealth Management, L.C. discusses only the
material changes since the annual update of this brochure in February 2012:

In April 2013, the ADV Brochure was amended to clarify that Global Wealth
Management, L.C. does not directly or indirectly compensate any person for
client referrals, and to add Janine Kuehnis as an Investment Adviser
Representative. Also, the address of Global Wealth Management, L.C. has been
updated, to Schmiedgasse 28, St. Gallen 9004, Switzerland.

Delivery of Amendments to this Brochure: Pursuant to SEC rules, Global Wealth
Management, L.C. will provide each of its customers with a summary of any material changes
for all subsequent annual updates to brochures by April 30th of each year. The client will be
provided with a new brochure as necessary based on changes or new information without charge.

Due to changes to this brochure, it is suggested that clients review this document in its entirety
upon receipt. Clients are also encouraged to direct any questions they may have regarding the
contents of this brochure to Thomas U. Heierli at +1 (305) 851-2476.
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ADVISORY SERVICES

Global Wealth Management, L.C. is a portfolio management company that provides
comprehensive investment supervisory services to individuals, families, trusts and other business
entities. Global Wealth Management, L.C. provides both investment advice (non-discretionary)
and asset management (discretionary) services, based on the scope of the client engagement.

We believe in global diversification to achieve capital preservation with firm long-term growth
and our focus is on global and international investment opportunities. Portfolios can be
customized to suit your investment needs and goals. You have the option of imposing reasonable
investment restrictions on certain securities, industries or sectors by providing us with written
instructions when you open your advisory account or at any time thereafter. All partners and
portfolio managers of Global Wealth Management, L.C. have broad long-term experience in
managing global and international investment portfolios.

Global Wealth Management, L.C. was registered as an investment adviser in 2009. The
principal owner is Thomas U. Heierli.

As of December 31, 2012, Global Wealth Management, L.C. had the following amounts of client
assets under management:

$49,482,917 in discretionary assets
$99,951,107 in non-discretionary assets

FEES AND COMPENSATION

Global Wealth Management, L.C. does not take custody of client’s funds. We impose no
minimum for opening and maintaining an account. We charge clients a maximum quarterly
commission of 0.3% of total assets under management in arrears, including cash positions. We
may agree to a lower fee schedule, in our sole discretion. No particular range for such lower fee
arrangement has been established by Global Wealth Management, L.C. at this time. Some
clients pay more or less than others depending on certain factors, including but not limited to the
type and size of the account, the range of additional services provided to the client and the total
amount of assets managed for a single client. While we believe our standard fees are reasonable,
services similar to those provided by us may be available for lower fees from other sources. The
fees that we charge for investment advisory services are specified in the agreement between
GWM and each individual client.

Such fees shall be deducted from the client’s account quarterly when due. We send a billing
statement to clients and to the custodian, which shows the amount of the fees, the value of the
assets on which the fees are based, and the manner in which they were calculated. The
advisor/client relationship may be terminated at any time immediately upon written notice to the
other party. If the advisor/client relationship is terminated during the quarter, fees will be
assessed on a pro rata basis.
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You may pay other expenses in addition to investment management fees. For example, you may
pay costs such as brokerage commissions and equivalents, transaction fees, custodial fees,
transfer taxes, wire transfer fees, and other fees and taxes charged to brokerage accounts and
securities transactions, which are unrelated to the fee collected by us.

Open end mutual funds generally charge a management fee for their services, which are
disclosed in the fund’s prospectus and/or financial filings. In addition, mutual funds also may
charge an early termination fee if you sell your shares prior to the fund’s required holding period.
You should refer to the fund’s prospectus for specific information regarding early redemption
fees.

PERFORMANCE-BASED FEES

Global Wealth Management, L.C. does not accept performance-based fees.

TYPES OF CUSTOMERS

Global Wealth Management, L.C. provides asset management/portfolio management services to
accounts used by high net worth individuals, families, trusts and other business entities. There is
no minimum investment requirement; however, $500,000 minimum for discretionary mandates
is recommended.

Global Wealth Management, L.C. also provides investment advice to accounts used by high net
worth individuals, families, trusts and other business entities. There is no minimum investment
requirement; however, $500,000 minimum for non-discretionary mandates is recommended.

METHOD OF ANALYSIS, INVESTMENT STRATEGY AND RISK OF LOSS

Global Wealth Management, L.C. uses a number of different security analysis methods,
including fundamental and technical analysis, charting and cyclical analysis. Our main sources
of information include internal research and research materials prepared by external analysts,
based upon different models, as well as other financial and economic publications, international
newspapers, annual corporate reports and any other source of information beneficial for our
investment decision process. We advise on a number of types of investments, including
exchange-listed and over-the-counter securities, foreign -securities, fixed income securities,
Exchange Traded Funds (“ETFs”), certificates of deposits and time deposits, mutual fund shares,
government securities, commodities, covered options, investments in foreign currencies and
currency forward transactions. We may advise clients on any other type of investment deemed
appropriate, based on the client's investment profile.
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Our investment strategies are based upon each client's individual investment profile. We may use
any of the following investment approaches to implement our investment advice: Conservative
(maintain purchasing power with a focus on capital preservation and earnings primarily through
current income), Balanced (maintain purchasing power to achieve long-term growth with
earnings through current income, capital and currency gains), Dynamic (long-term capital
growth through larger investments in tangible assets with earnings primarily through capital and
currency gains).

Any investment with Global Wealth Management, L.C. involves significant risk, including a
complete loss of capital and conflicts of interest. All investment programs have certain risks that
are borne by the investor which are described below:

Market Risks:

Material Non-Public Information. By reason of their responsibilities in connection with
other activities of Global Wealth Management, L.C. and/or its affiliates, certain principals or
employees of Global Wealth Management, L.C. and/or its affiliates may acquire confidential or
material non-public information or be restricted from initiating transactions in certain securities.
Global Wealth Management, L.C. will not be free to act upon any such information. Due to these
restrictions, Global Wealth Management, L.C. may not be able to initiate a transaction that it
otherwise might have initiated and may not be able to sell an investment that it otherwise might
have sold.

Accuracy of Public Information. Global Wealth Management, L.C. selects investments,
in part, on the basis of information and data filed by issuers with various government regulators
or made directly available to Global Wealth Management, L.C. by the issuers or through sources
other than the issuers. Although Global Wealth Management, L.C. evaluates all such information
and data and sometimes seeks independent corroboration when it is considered appropriate and
reasonably available, Global Wealth Management, L.C. is not in a position confirm the
completeness, genuineness or accuracy of such information and data, and in some cases,
complete and accurate information is not available.

Investments in Non-U.S. Investments. Global Wealth Management, L.C. may provide
investment advice in non-U.S. securities and other assets (through mutual funds and otherwise),
which will give rise to risks relating to political, social and economic developments abroad, as
overall as risks resulting from the differences between the regulations to which U.S. and foreign
issuers and markets are subject. Such risks may include: Political or social instability, the seizure
by foreign governments of company assets, acts of war or terrorism, withholding taxes on
dividends and interest, high or confiscatory tax levels, and limitations on the use or transfer of
portfolio assets. Enforcing legal rights in some foreign countries is difficult, costly and slow,
and there are sometimes special problems enforcing claims against foreign
governments. Foreign securities and other assets often trade in currencies other than the U.S.
dollar, and Global Wealth Management, L.C. may provide advice on foreign currencies through
forward exchange contracts. Changes in currency exchange rates will affect the client’s asset
value, the value of dividends and interest earned, and gains and losses realized on the sale of
investments. An increase in the strength of the U.S. dollar relative to these other currencies may
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cause the value of the client’s investments to decline. Some foreign currencies are particularly
volatile. Foreign governments may intervene in the currency markets, causing a decline in value
or liquidity of the client’s foreign currency holdings. If the client enters into forward foreign
currency exchange contracts for hedging purposes, it may lose the benefits of advantageous
changes in exchange rates. On the other hand, if the client enters forward contracts for the
purpose of increasing return, it may sustain losses.

Non-U.S. securities, commodities and other markets may be less liquid, more volatile and
less closely supervised by the government than in the United States. Foreign countries often lack
uniform accounting, auditing and financial reporting standards, and there may be less public
information about the operations of issuers in such markets.

Regulatory Risks:

Strategy Restrictions. Certain institutions may be restricted from directly utilizing
investment strategies of the type in which Global Wealth Management, L.C. may engage. Such
institutions, including entities subject to ERISA, should consult their own advisors, counsel and
accountants to determine what restrictions may apply and whether an investment in Global
Wealth Management, L.C. is appropriate.

Fund Offering Limitations. For all funds offered the fund sponsor or provider generally
has the right to suspend or limit units offered under certain circumstances. Such suspensions or
limits could render certain strategies difficult to complete or continue and subject Global Wealth
Management, L.C. to loss.

Conflicts of Interest: In the administration of client accounts, portfolios and financial
reporting, Global Wealth Management, L.C. faces inherent conflicts of interest which are
described in this brochure. Generally, Global Wealth Management, L.C. mitigates these conflicts
through its Code of Ethics which provides that the client’s interest is always held above that of
Global Wealth Management, L.C. and its associated persons.

Security Specific Risks: Depending on the nature of the investment management service
selected by a client and the securities used to implement the investment strategy, clients will be
exposed to risks that are specific to the securities in their particular investment portfolio.

Liquidity: Liquidity is the ability to readily convert an investment into cash. Securities
where there is a ready market that is traded through an exchange are generally more liquid.
Securities traded over the counter or that do not have a ready market or are thinly traded are less
liquid and may face material discounts in price level in a liquidation situation.

Currency: Overseas investments are subject to fluctuations in the value of the dollar
against the currency of the investment’s originating country. This is also referred to as exchange
rate risk.
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DISCIPLINARY INFORMATION

Global Wealth Management, L.C. has not been involved in any disciplinary or legal action, nor
has any officer, principal, or representative in the firm been involved in any disciplinary or legal
action.

OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATIONS

Neither Global Wealth Management, L.C. nor its personnel are registered, or have an application
pending to register, as a broker-dealer, a registered representative of a broker-dealer, futures
commission merchant, commodity pool operator, commodity trading advisor or as an associated
person (or registered representative) of the foregoing entities.

In addition, neither GWM nor its personnel have any relationship or arrangement with a related
person and as a type of person listed below that is material to its advisory business or GWM
clients:

 Broker-dealer, municipal securities dealer, or government securities dealer or broker,

 Futures commission merchant (or commodity pool operator or commodity trading
advisor),

 Banking or thrift institution,

 Accountant or accounting firm,

 Lawyer or law firm,

 Insurance company or agency,

 Pension consultant, or

 Real estate broker or dealer, or

 Sponsor or syndicator of limited partnerships.

Both investment adviser representatives of Global Wealth Management, L.C., Mr. Thomas
Heierli and Ms. Janine Kuehnis, divide their time equally between the business of Global Wealth
Management, L.C. and Wealth Management Group AG, a related investment advisory firm
registered in Switzerland that has no U.S. clients. Global Wealth Management L.C. also rents
(separate) office space from Wealth Management Group AG.
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CODE OF ETHICS, PARTICIPATION OR INTEREST IN CUSTOMER
TRANSACTIONS AND PERSONAL TRADING

Global Wealth Management, L.C. requires that all personnel sign and submit an
acknowledgement of compliance with our code of ethics each year. A copy of this code of ethics
is available to any client or prospective client upon request.

Global Wealth Management, L.C.’s code of ethics establishes requirements for complying with
the laws and regulations applicable to investment advisers and their representatives, including
the securities laws and regulations of Florida and other states where our clients may be located,
the Investment Advisers Act of 1940, the Securities Exchange Act of 1933 and federal laws
relating to privacy of client information, money laundering, and transactions in currency.

In addition to the restrictions described below with respect to the purchase or sale of securities by
access persons of Global Wealth Management, L.C., all personnel are required to disclose in
writing any situation that creates an actual or apparent conflict of interest between the person and
Global Wealth Management, L.C. or any of our clients. All personnel are further prohibited
from engaging in insider trading, from disclosing confidential information of any sort relating to
Global Wealth Management, L.C. or its clients, and from accepting gifts, favors or preferential
treatment from any client or prospective client or any broker, dealer, investment adviser,
financial institution or other supplier of goods and services, among other things. The restrictions
on insider trading, conflicts of interest, and the receipt of gifts or other improper benefits also
apply to family members, dependents and affiliated persons of personnel.

Subject to certain restrictions and the reporting requirements set forth in the code of ethics,
Global Wealth Management, L.C. and its members may buy or sell securities which we are
purchasing or selling for its client’s accounts under certain circumstances. Pursuant to the code
of ethics, to avoid conflicts of interests with Global Wealth Management, L.C. and its clients, no
transaction may be effected by Global Wealth Management, L.C.: (i) until 5 days after the
completion of the purchase or sale of securities for the client’s account (or 7 days in the case of a
non-publicly traded security with a market cap of less than $1 billion); (ii) if the purchase or sale
of securities constitutes an opposite way transaction (i.e. buying and selling or selling and
buying) within a 30-calendar day window in any security held in a client account (or a 60-
calendar day window in the case of a non-publicly traded security with a market cap of less than
$1 billion); (iii) if the same or a related security is under consideration for a transaction with a
client account; (iv) if Global Wealth Management, L.C. or any of its personnel has a duty of trust
or confidence to the issuer of the security; or (v) if the transaction short sales in a security that a
client holds long.

Any member, director or officer of Global Wealth Management, L.C., or any person who has
access to information regarding client transactions (an “access person”) are further subject to
certain reporting requirements regarding its trading activities, which provide reasonable
assurance that the transactions and holdings are in compliance with the code of ethics. Every
January, each access person must file an annual holdings report identifying any and all securities
in which they held any beneficial ownership as of December 31 of the prior year.
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BROKERAGE PRACTICES

When Global Wealth Management, L.C. believes it is desirable, appropriate and feasible to
purchase or sell the same security for a number of client accounts at the same time (“Aggregated
Orders”), we may aggregate client orders, including orders for GWM personnel, in a way that
seeks to obtain more favorable executions, in terms of the price at which the securities are
purchased or sold, the costs of execution, and the efficiency of processing the transactions. Each
client account that participates in an aggregated order will participate at the average share price
or some other manner which GWM determines is fair and equitable under the circumstances to
all clients. In certain situations, the larger aggregated orders may obtain higher or lower prices
than the price which could have been obtained had where been no bunching. In other situations
where it is not possible to receive the same price or execution on the entire volume of securities
purchased or sold, the various execution prices actually achieved during the course of a day may
be averaged and, in those cases, each participating client will be charged or credited with the
average price. In such situations, the average price may be higher or lower than the price which
could have been obtained had there been no aggregation. When average pricing does not occur,
the client may experience different execution prices.

As a result, GWM may have conflicts of interest in allocating its investments among client
accounts and accounts for GWM personnel, and in effecting transactions between client accounts
and accounts for GWM personnel where GWM personnel have a financial interest.

Although we will attempt to allocate investment opportunities in a manner which is in the best
interests of all clients’ accounts, there can be no assurance that an investment opportunity which
comes to our attention will be allocated to all client accounts other as certain accounts may be
unable to participate in such investment opportunity or participation in a transaction may only be
available on a limited basis. In addition, there may be circumstances under which we will
consider participation by other client accounts in investment opportunities in which we do not
intend to invest, or intend to invest only on a limited basis, on behalf of accounts in which GWM
personnel hold a financial interest.

Global Wealth Management, L.C. does not engage in directed brokerage, use soft dollars or
consider client referrals when selecting brokers.
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REVIEW OF ACCOUNTS

Global Wealth Management, L.C. reviews all investment portfolio accounts on an ongoing basis.
Mr. Heierli and Ms. Kuehnis are primarily responsible for noting changes and discussing
possible portfolio changes on an ongoing basis.

Reports of all client funds and securities will be provided directly to clients by the custodian
and/or Global Wealth Management, L.C. on a quarterly basis and upon a client request during
the year. In addition, clients may contact Global Wealth Management, L.C. at any time during
business hours to request such reports.

CLIENT REFERRALS AND OTHER COMPENSATION

Global Wealth Management, L.C. does not have any arrangements to receive economic benefits
for providing investment advice or other advisory services to our clients. Global Wealth
Management, L.C. does not pay referral or finder fees for new clients.

CUSTODY

Global Wealth Management, L.C. does not take custody of any of client’s funds. Portfolio
accounts are held by banks in Europe and the United States as custodians. Clients enter into a
separate contract with the custodian bank, which is an independent agreement from the
investment advisory mandate with Global Wealth Management, L.C.

Global Wealth Management, L.C. does not receive any fees from any custodian to whom we
refer clients.
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INVESTMENT DISCRETION

In its discretionary role, Global Wealth Management, L.C. provides portfolio management
services and has discretionary authority to manage the securities within the investment portfolios
of our clients. A (discretionary) investment advisory agreement is signed before this authority is
assumed by Global Wealth Management, L.C. Pursuant to the (discretionary) investment
advisory agreement, Global Wealth Management, L.C. has the authority without limitation to
determine the types and amounts of securities to be bought or sold for clients. Global Wealth
Management, L.C. also has the authority without limitation to determine the custodian to be used
and the commission rates to be paid to such persons.

In its non-discretionary role, Global Wealth Management, L.C. provides investment advisory
services, providing research, analysis and due diligence services to the client. A (non-
discretionary) investment advisory agreement is signed that outlines the goals of the investment
advisory services.

VOTING CUSTOMER SECURITIES

Global Wealth Management, L.C. does not vote proxies for client portfolios. Customers will
receive their proxies and other solicitations directly from their custodian or according to the
notice instructions provided to the custodian related to such information. Customers may contact
Global Wealth Management, L.C. with any questions regarding their proxy materials or
solicitations.

FINANCIAL INFORMATION

Global Wealth Management, L.C. does not have any financial impairment that will preclude it
from meeting contractual commitments to clients. Global Wealth Management, L.C. meets all
net capital requirements to which it is subject and has not been the subject of a bankruptcy
proceeding in the last 10 years.

Global Wealth Management, L.C. is not required to provide a balance sheet as it does not serve
as a custodian for client funds or securities, and does not require the prepayment of any client
fees.
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INVESTMENT ADVISER REPRESENTATIVES

Global Wealth Management, L.C. requires that advisers involved in determining or giving
investment advice to clients to have at least 5 years of portfolio management experience in
international diversification and multi-currency portfolio management.

Our advisors have earned certifications and credentials that are required to be explained in more
detail.

Global Wealth Management, L.C.’s Brochure Supplement, Form ADV, Part 2B, presents the
education, business backgrounds and other important disclosures for the Investment Adviser
Representatives of Global Wealth Management, L.C.
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Brochure Supplement

Thomas Urs Heierli

Global Wealth Management, L.C.
Schmiedgasse 28

St. Gallen 9004

Switzerland

Telephone: +1 (305) 851-2476

Facsimile +41-71-588-0188

www.GWM-CH.com

Form ADV, Part 2B; our “Brochure Supplement” or “Supplement” as required by the United

States Securities and Exchange Commission is a very important document among Clients (you,

your), Global Wealth Management, L.C. (GWM, us, we, our), and Thomas Urs Heierli. His CRD

number is 2694377.

This Brochure Supplement provides information about Thomas Urs Heierli that supplements the

GWM brochure. You should have received a copy of that brochure. Please contact our Chief

Compliance Officer, Thomas Urs Heierli, at +1 (305) 851-2476 if you did not receive GWM’s

brochure or if you have any questions about the contents of this Supplement. Additional

information about Thomas Urs Heierli is available on the SEC’s website at

www.adviserinfo.sec.gov (click on the link, select “Investment Adviser Search,” select

investment adviser representative and type in Mr. Heierli’s name or CRD number).
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Education Background and Business Experience

Thomas Urs Heierli, born in 1960, is the Principal and Chief Compliance Officer of GWM. His
educational and business experience is as follows:

Education:
1978 3 years KV (School for Business, Finance & Economics), Switzerland
1989 International Banker’s School IBS (Portfolio Management), New York, NY
1989 Securities Representative (Series 7)
1995 Securities Principal (Series 24)
2009 Registered Investment Adviser Representative (Series 65)

Employment for the Past Five Years:

Employment Dates: 1995 – present
Firm Name: Wealth Management Group AG
Type of Business: Investment Advisory Services/Portfolio Management
Job Title/Duties: Portfolio Manager (Switzerland)

Employment Dates: 2009 – present
Firm Name: Global Wealth Management, L.C.
Type of Business: Investment Advisory Services/Portfolio Management
Job Title/Duties: Investment Adviser Representative

Disciplinary Information

As it relates to past, current or prospective clients, Mr. Heierli has not been involved in legal or

disciplinary events, has not been involved in arbitrations, has not been subject to self-regulatory

organization or administrative proceedings and has not filed or is not planning to file a

bankruptcy petition.

Other Business Activities

Mr. Heierli divides his time equally between the business of Wealth Management Group AG and

Global Wealth Management, L.C. Wealth Management Group AG is an investment advisory

firm registered in Switzerland that has no U.S. clients.

Additional Compensation

In the course of business, Mr. Heierli does not receive economic benefit from non-clients for

providing advisory services. Mr. Heierli receives compensation in connection with the advisory

services he performs for Wealth Management Group AG.
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Supervision

GWM has adopted, and periodically updates, a compliance manual that outlines for each

employee the various rules and regulations they are required to adhere to. GWM has appointed a

Chief Compliance Officer who reviews and monitors employee activity with respect to the rules

and regulations. In addition, GWM has adopted a Code of Ethics that requires each employee to

act in the best interest of client’s at all times. Should you have questions related to these

activities, please contact Thomas Urs Heierli, Chief Compliance Officer, at +1 (305) 851-2476.

Janine Kuehnis, Investment Adviser Representaive of GWM, supervises Mr. Heierli’s advisory

and personal trading activities. Mr. Kuehnis can be contacted at +1 (305) 851-2476.

Requirements for State-Registered Advisers

GWM is an SEC registered investment adviser so this section is not applicable.
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Brochure Supplement

Janine Andrea Kuehnis

Global Wealth Management, L.C.
Schmiedgasse 28

St. Gallen 9004

Switzerland

Telephone: +1 (305) 851-2476

Facsimile +41-71-588-0188

www.GWM-CH.com

Form ADV, Part 2B; our “Brochure Supplement” or “Supplement” as required by the United

States Securities and Exchange Commission is a very important document among Clients (you,

your), Global Wealth Management, L.C. (GWM, us, we, our), and Janine Kuehnis. Her CRD

number is 6051974.

This Brochure Supplement provides information about Janine Kuehnis that supplements the

GWM brochure. You should have received a copy of that brochure. Please contact our Chief

Compliance Officer, Thomas Urs Heierli, at +1 (305) 851-2476 if you did not receive GWM’s

brochure or if you have any questions about the contents of this Supplement. Additional

information about Janine Kuehnis is available on the SEC’s website at www.adviserinfo.sec.gov

(click on the link, select “Investment Adviser Search,” select investment adviser representative

and type in Ms. Kuehnis’s name or CRD number).
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Education Background and Business Experience

Janine Kuehnis, born in 1974, is an Investment Adviser Representative of GWM. Her
educational and business experience is as follows:

Education:
1990 3 years BMS (School for Business, Finance & Economics, Switzerland
1995 3 years HKG Management School, St. Gallen (Business, Finance & Economics),
Switzerland
1995 RBA-Services seminar in “money investments”
1998 RBA-Services seminar for portfolio management
2012 Registered Investment Adviser Representative (Series 65)

Employment for the Past Five Years:

Employment Dates: 2007 – 2010
Firm Name: Acrevis Bank
Type of Business: Financial Institution
Job Title/Duties: Assistant Vice President

Employment Dates: 2010 – 2012
Firm Name: Acrevis Bank
Type of Business: Financial Institution
Job Title/Duties: Director/Head of Investment Advisory Division

Employment Dates: 2012 – present
Firm Name: Wealth Management Group AG
Type of Business: Investment Advisory Services/Portfolio Management
Job Title/Duties: Portfolio Manager (Switzerland)

Employment Dates: 2012 - present
Firm Name: Global Wealth Management, L.C.
Type of Business: Investment Advisory Services/Portfolio Management
Job Title/Duties: Investment Adviser Representative

Disciplinary Information

As it relates to past, current or prospective clients, Ms. Kuehnis has not been involved in legal or

disciplinary events, has not been involved in arbitrations, has not been subject to self-regulatory

organization or administrative proceedings and has not filed or is not planning to file a

bankruptcy petition.
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Other Business Activities

Ms. Kuehnis divides her time equally between the business of Wealth Management Group AG

and Global Wealth Management, L.C. Wealth Management Group AG is an investment

advisory firm registered in Switzerland that has no U.S. clients.

Additional Compensation

In the course of business, Ms. Kuehnis does not receive economic benefit from non-clients for

providing advisory services. Ms. Kuehnis receives compensation in connection with the

advisory services she performs for Wealth Management Group AG.

Supervision

GWM has adopted, and periodically updates, a compliance manual that outlines for each

employee the various rules and regulations they are required to adhere to. GWM has appointed a

Chief Compliance Officer who reviews and monitors employee activity with respect to the rules

and regulations. In addition, GWM has adopted a Code of Ethics that requires each employee to

act in the best interest of client’s at all times. Should you have questions related to these

activities, please contact Thomas Urs Heierli, Chief Compliance Officer, at +1 (305) 851-2476.

Thomas Urs Heierli, Chief Compliance Officer of GWM, supervises Ms. Kuehnis’s advisory and

personal trading activities. Mr. Heierli can be contacted at +1 (305) 851-2476.

Requirements for State-Registered Advisers

GWM is an SEC registered investment adviser so this section is not applicable.


