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FORM ADV

UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION AND REPORT
BY EXEMPT REPORTING ADVISERS

Primary Business Name: ADVANCED INVESTMENT PARTNERS, LLC CRD Number: 149670
Other-Than-Annual Amendment - All Sections Rev. 10/2012

WARNING: Frp sdvhik Iv#irup #auxvk ixa] HIdoh#ivwdwhp hqwitruirp vvirgvip d | #thvxodlgfiohgAdl i#] rxul
dssdfdwlrq Auhyr fdwlrg#r #| rxufvhj vwidvirg Aruifulp gddswvhExwirg ¥\ rx#p xvwinhhs#k viirup #
xsgdvhgte | #idgj #shulrg f#dp hagp hgqwiivhh#lrup #DG Y #T hghuddigvwx fwlr q#7 1#

Item 1 Identifying Information

Uhvsrgvhviwr ik Mivhp #hakviz kr#| rx#duh Az khuh#f| ex#duhigroj fexvighvv/Adggkrz # h#fdg#frqud fwl] rx 1

D1 \ rxufixcdthj daigdp hi#tlif rx#duh#d#ivrdiisur suhweu/#| rxutdvw/iilvw/dag#io Jgdifgdp hv, =#
ADVANCED INVESTMENT PARTNERS, LLC

E1 Qdp hikgghuliz kIfk# rx#sulp duld #rggxfwt| rxudgyvru| exvighvv/Alitg ithuhgwiirp #whp # 1D 1=
ADVANCED INVESTMENT PARTNERS, LLC

List on any additional names under which you conduct your advisory
business.

F1 Lithk Mdq] #iviths ruwlgJ ##kdg ] hiflg#| rxuidh ] dgigdp hilnhp # D1 #ruisulp du| #exvighvvigdp hitlnhp #
41E1, Ahowhutkkh#ghz #3dp h#dqg#vshfli| #z khwkhukhigdp h#fkdqg] h#fivéri
I | rxuhjdagdp h rud | | rxusub dulfexvighvvigdp h=

Gl + #i#| rx#duhih] vhuhgtz Wk#kh#VHF #vidgilgyhvep hgwidgy Vhu/#| rx @iV HF #ilh#gxp ehu=H801-70008
+5 , #i#] rx#ihs ruec ik h#VHF #dvidgiexempt reporting adviser #| rxulVHF #ilh#gxp ehu=#

H1 Li#f rx#kdyh#d#gxp ehu3CRD Qxp ehus, #dvvlj ghgte | #kh#INRA's CRD v|vwhp #rufe | #kh#DUG #v| vwhp /#
| rxW#CRD gxp ehu=149670

If your firm does not have a CRD number, skip this Item 1.E. Do not provide the CRD number of one
of your officers, employees, or affiliates.

I1 Principal Office and Place of Business
+4, Dggthvvitkgrigrwix vh#d#SIR HEr { ,=

Qxp ehudgg#Vwhhwi = Qxp ehuwdgg#vwhhwi =

433#P DIQ#HVWUHHW /& 634

Flv|= Vwdvh= Frxgwi|= 11S. 72SrvwddF rgh=
VDIHW\#KDUERU Iagulgd XQIWHG #VWDWHV 679<8

Lithk Mdgguhvvilvidiisuly dvh#hvighg £h ik h fnsk ke r { =

List on any office, other than your principal office and place of
business, at which you conduct investment advisory business. If you are applying for
registration, or are registered, with one or more state securities authorities, you must list all of
your offices in the state or states to which you are applying for registration or with whom you are
registered. If you are applying for SEC registration, if you are registered only with the SEC, or if
you are reporting to the SEC as an exempt reporting adviser, list the largest five offices in terms
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J1l

K1

N1

of numbers of employees.

+5, Gd|viriz hhn#kdwi rxigrup do #rggxfwexvighvvidwt| rxuprincipal office and place of business:

®p rggd|# Iu_’gd|#.(~ R vkhu=#
Qrup ddexvighvvik rxuvidwink Mo fdwlrg=
;=33DP 08=33SP

+6, Whdiskrgh#igxp ehufidwink Il fdwlrg=
:5:0:<<069:4

+7, Idfvlp Ih#igxp ehuidwivk I fdwlrg=#
:5:0:<<04565

P ddgj #dgguhvv/Alifg lithuhgwiiurp #| rxuprincipal office and place of business dgguhvv=t
Qxp ehuldgg#vwhhwi = Qxp ehuldgg#Vwhhwis =
Flw|= Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=

Litk IHdgguhvvilvid#s ulydvh#ihvighg £h Ak h fntk e r { =

Liff| rx#duh#d#vr dutis ur suhweu/fivwdwhi#| rxutix athvighg fhidgguhvy g Hihvhgwitirp # rxuprincipal office
and place of business dgguhvviigfinhp # 1T 1=#

Qxp ehutdgg#vwhhwit = Qxp ehuidgg#vwhhwis =
Flv|= Vwdvh= Frxgwi = 11S. 72SrvwddF rgh=

Yes No
Gr# rx#kdyh#rgh#cup ruh#iz hevihvBH# Il e
If "yes," list all website addresses on . If a website address serves as a

portal through which to access other information you have published on the web, you may list the
portal without listing addresses for all of the other information. Some advisers may need to list more
than one portal address. Do not provide individual electronic mail (e-mail) addresses in response to
this Item.

Swyhkhigdp h#dgg#rgwdfwigirup dwlrgr | rxuFkhifF rp sddgfh#R iilfhu=H#i#| rx#uh#dgiexempt
reporting adviser 4| rx#p xvwisury ghik h#frqwd fwilgirup dwlrg#irul| rx Wk hifF rp sddgfh#R HIfhu/li#| rx#
kdyh#trghMitgrwi| rx#p xvwifrp sdvhiiivhp # INHehaz #

Qdp h= R wk huthichv Ali#dq | =

P DWIH#V WNUHEV FKIHI#RP SOIDQFH#R ITIFHU

Whdiskrgh#igxp ehu=# Idfvlp Ih#igxp ehu=

:5:0:<<069:4 :5:0:<<04565

Qxp ehuldgg#Vwhhwi = Qxp ehuwdgg#whhwi =

433#P DIQ#VWUHHWIAHE 634

Flv|= Vwduh= Frxgwi|= 11S. 72SrvwddF rgh=
VDIHW\#DUERU Iaulgd XQIWHG #VWDWHV 679<8

Hdvfwrglffp dldkhOp dlo#dgguhvv/Ai#Fk hiff rp sddgfhiR iilfhukdvirgh=
PDWIHC DISOOF IFR P

DggMlrgddiUhjxawru| # rawd fwiShuwrg=Hid#shwrgirvkhuthk dgik h#F k hifF rp sddgfhiR Hlfhuivi
dxvkrullhg#er#hfhlyh#lgirip dvirgilgg#hvsragter it xhvwirgvide rxwivk Ml rip #DGY 4| rxi#p d|#swyh#
wkdwilgirup dwlrg#khuhl#

Qdp h= Wkdhv=

MR Q #I' X IJ OH\ FIR
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o1

P1

Q1

R1

S1

Whdiskrgh#igxp ehu=# Idfvlp Ihi#igxp ehu=

:5:0:<<069:4 :5:0:<<04565

Qxp ehuldgg#Vwhhwi = Qxp ehudgg#Vwhhwi =

433#P DIQ#HWUHHW Hs 634

Flv|= Vwduh= Frxgwi = 11S. 72SrvwddF rgh=
VDIHW\#DUERU Iaulgd XQIWHG fVWDWHV 679<8

Hdfwrglff#p dldihop dlo#dgguhvv/Ai#frgwd fwis hwrgikdviirgh=
MRQC DISOOF IFR P

Yes No
Gr# rx#p dgwdlgivrp hiruda ik hierrnvidggihfrugvi| rx#dihivht x bhgtw#inhhs#kgghudt Il e
Vhiwlrg#3 7 # ik hiD gy WhuviD fw/iruivlp ilufvwdvhiadz Avrp hz khuh#ewkhufk dg#| rxuffprincipal
office and place of businessB
If "yes," complete

Yes No
Duh#| rx#hj Ivhuhgtz Mk#d#foreign financial regulatory authorityB# falR O

Answer "no" if you are not registered with a foreign financial regulatory authority, even if you have an
affiliate that is registered with a foreign financial regulatory authority. If "yes,"” complete

Yes No
Duh#| rx#d#sxedfthsruwlg ] #rp sdq | #kqohulVhiwlrqvid SHru# 8 49, #r ik h#vhfxubihvil { fkdgih# ¢~ &
D fwir i <6 7B#
Lits | hv/Atswy gh#| rxuwff IN#gxp ehutF hgwddiggh {#h | #gxp ehubk dwik hi#VHF #dvvl gvikrcthd fk#sxe df#
vhsruwlyj #rp sdq|,=

Yes No
G #| rxtkdyh# 4 luirqirup rihfigidvvhwirghkhisvigd | #i# rxup rvwthfhquilvfdd| hdwl¥ ¢ @

Swylh#| rxulegal Entity Identifier 1i#| rx#kdyh#rgh=#

D#egal entity identifier Md#ixglxhiigxp ehuthkdwifrp sdghvikvhifwr#ighgwli| #hd fk #rvk huflg ik h#ilgdg gt
p dunhwsad fh# gk h#ilvwik da#r 5344 Akkh#legal entity identifier vwdggdug#z dvivvilagigighyhasp hgwli\ rx#
p d|#arwkdyh#dHlegal entity identifier

SECTION 1.B. Other Business Names

Qri#figirup dwirg#llhg

SECTION 1.F. Other Offices

Qr#igirup dwirg#llhg

SECTION 1.1. Website Addresses
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OvwH| rxuliz hevihh#dgguhvvhvI\ rx#p xvwifrp sdivhidiivhsdudvhil fkhgxd#s #vhiwlrg# LiHiruhdfk#z hevihi#
dgguhvvi#

Z hevih#Dggihvv=# Z Z Z IDISOOF IFR P

SECTION 1.L. Location of Books and Records

Frp sdwvhikh#tirarz i #igirup dwirg#iruhdfk#or fdwirg#iwiz k Ifk #| rx#nhhs#| rxute rrnvidggih frugv/rvkhug
wkdg#| rxuprincipal office and place of businessi\rx#p xvwifrp sdvhid#ivhsdudwh#V fkhgxd#s #hfwlrg# 1014
iruthd fk#r £awlr g 1

Qdp hirithqulw| #z khih#errnvidgg#hfrugvidihinhsw=
Z IQWUXVWHZ HDOWKH# DQDJ HP HQW

Qxp ehuldgg#vwihhwi =# Qxp ehuwdgg#Vwihhwis =#

555#V HMULYHUVIGH#SOD] D /45 ; WK #IORR U

FIv| =# Vwdwh=H Frxqw| =# 11S. 72SrvwddiF rgh=#
FKIFDJR Lagrl XQIWHG #VWDWHV 93939

Lithk Mdgguhvvilvidiisulydvh#hvighg £h ik h fnsk Mter { =# |

Whdiskrgh#d xp ehus=tt Idfvlp Ihilgxp ehu=f#
645076404 :33 645076403:37

Wk Wil fkhfn#rgh, =#
@ rqhir i rxueudq fkiir i hvirwd i0dvhv 1
' Qi 1ig 0s duw| #cqd iiddvhg#hfrugnhhshul#

' rukhus
Euhid #ghviukeh#khie rrnvidggith frugvinhs widwik Ik fdwirg=#

SD\UROOAKXPDQHJHVRXUFHV /P XWXDOHIXQGH#HGYIWVRU\HUHFRUGV

Qdp hirithqulw| #z khih#e rrnvidgg#hfrugvidihinhsw=
VHI#T OREDO#VHUYLFHVH#OF

Qxp ehuldgg#Vwhhwi =# Qxp ehuldgg#vwhhwi =#

RQHH#IUHHGR P ## DOOH\#3 UIYH

FIv| =# Vwdvh=# Frxqw| =# 11S. 72SrvwddiF rgh=#
RDNV Shqqv|ydgld X Q IWHG #VWDWHV 4<78905443

Lithk Mdgguhvvilvidiisulydvh#hvighg £h sk h fnsk Ster { =# |

Whdiskrgh#d xp ehus=tt Idfvp Ih#igxp ehu=H#
94309:904333
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Wk Wi+ fkhfn#rgh, =#
' rqhir i#] rxuieudq ki iFhvir i 0dvhv
' Qi 1 0s duw| #xqd iiAdvhg#h frugnhhs hul#

C rwkhul#

Euhid #ghvfukeh#khfe rrnvidgg#thfrugvinh s widwik v fdwirg=H#
7 UDS#DFFR X QWH OIHQWHQ IR UP DWIR Q

SECTION 1.M. Registration with Foreign Financial Regulatory Authorities

Qr#igirup dwirg#llhg
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Item 2 SEC Registration/Reporting

Uhvs rqvhvie thi Mivhp #khaos #icvitdgg#| rx, #ghvhup ghiz khwkhut| rx#duhhd] ledvther #h ] vtz ki h#VHF 1
Frp sdvhink Minhp # 1D Hrqgd #i# rx#duh#dssd gj #iru HF #uhj wdwlrg#ruvxep Iy j #dg#annual updating
amendment we#| rxufVHF #hj Ivwidwlrg #

D MW r#hj Ivhuruivhp dlg#hj vvhuhg, #z Wik h#VHF M| rx#p xvwifkhfn#iat least one rifwkhiinhp v#51D 14 ,#
wkurxjk# D145, fehaz BLi#| rx#duh#ivxep Iwlgj #g#annual updating amendment we#| rxuiVHE #
thj wdwlr g#qg#| rx#uhigriorgi huhd e dibrihj vhullz Wik hiVHF Afkhfnfivhp #51D1+46 , 1

swybhvilgiru dwlrgiwikhes# rxfighwhup ghiiz khvkhw| rx#p d|#iilp dwlyhd #fhvsrgg#he#

hdfk#r ik hvhiwhp vi#
\ rx#wkhidgyvhu, =#

V¥ 4,

rw +7,

r-» +9,

s,

duhfdflarge advisory firm vkdwhkhu=#
+d, kdvihjxawru| #vvhwikgghuip dgdihp hgwiri# 433#p latrgilgH IV igraduv, #rufp ruh Arud

+e, kdvihjxdwru| #dvvhwikgghup dgdjhp hgwiri#f <3#p drg#lgi IV igradu, #rwp ruhidvikh#
wlp hitr #ildgj #iwi#p rvwihfhgwiannual updating amendment dggiiviuhj Ivhuhg#iz Wk ik h#
VHF >#

duh#dmid-sized advisory firm wkdwkdvithj xadwru| #dvvhwikgghulp dgdjhp hquici# 584
p irg#lgik Vigradu, #rufp rihiexwihvvikkdg# 433#p drgigi# IV #graduv, #gg#| rx#duh#
hikhu=#

+d, grwiihtxlhg#wrieh#ivh] hwhuhg#dvidgidgy vhudiz Tkikhistate securities authority rikh#
vwdvhiz khuh#| rx#p dlgwdlg#| rxufprincipal office and place of business Aru

+e, grwivxemfwierth{dp gdvirgie | #khistate securities authority rifhkh#vwdwhiiz khih#| rx#
p dlgwdIg#| rxufprincipal office and place of business>#

Click for a list of states in which an investment adviser, if registered, would not
be subject to examination by the state securities authority.

kdyh#| rxufprincipal office and place of businessin Wyoming +z k ffk#grhvigrwihj xcluwh#
dgyhuv, >#

kdyh#| rxufprincipal office and place of businessoutside the United Statess#

duh#an investment adviser (or sub-adviser) to an investment company uhj vwhuhg#
xgghufkh#figyhvwp hquwiF rp sdq | #D fwHr i <73 >#

duh#an investment adviser to a company which has elected to be a business
development company sxuwxdgwiwr#ivhfwlrg#8 7 # ik hilgyhvwp hqwiF rp sdq |#D fwir it <73 #
dgg#kdvigrwiz rkgudz gikhhdfwlrg Adgg# rx#kdyhidwihdvwl 58#p ludrg#r ifuhj xawru| #dvvhw#
xgghulp dgdjhp hgws#

duh#dfpension consultant z kk#uhvshfwieridvvhwitr s dgvikdylyj #dg#dj juhj dwhily dochitr #dwh
chdvwi 533 /333 /333 Hkdwit xddihviiruch#h { hp swirq#lg#ixdi#s 36D 05+d, >#

duhidfrelated adviser xgghutixdi#53 6D 05 +e , #kdwicontrols Alvicontrolled e | Aruivikgghut
frp p rgicontrol z Ik Adg#lgyhvwp hgwidgy Whutik dwiirihj Iwhuhg#z Wk #kh#VHF Adgg#] rxuf
principal office and place of business Ivikhi#ivdp hidvikh#hj Iwhuhg#lgy Mhus#

If you check this box, complete

duh#dnewly formed adviser uhd Ipj#rg#xd#5 36D 05 +£, fehfdxvh#| rx#h{ shfwriehthdj ed#
Ir@VHF #uh] bwidwlrg#z Wk g# 53#gd | vs#

If you check this box, complete
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r~ +4, duhidg#lnternet adviser vhd gj#rgHxd#s36D05+h, >#

Page 7 of 42

duhfdfmulti-state adviser wkdwiivitht x ihg#wer#uhj vwhuiflg# 8 #rutp ruh#vwdwhvidgg#ivithd Igj #
rgfxd#s36D05+g, >H#

If you check this box, complete

r +45, kdyh#received an SEC order h{hp svigj# rx#irp #khisuwkle Wrgidjdlgvwihj bwdwlrg#z Tk #

r +6, duh#ho longer eligible wihp dlg#uhj Ivhuhgz Mk#kh#VHF 1#

WKh#VHF >#

If you check this box, complete

State Securities AuthorityNotice Filings and State Reporting by Exempt Reporting Advisers

F X gghulivwdvhid z v/A#VHF 0uhj Ivwhuhg#dgy vhuvip d | #eh#thtxhg#wr#isury bh#wrfistate securities authorities d#
frs|#riwkh#lrup #DG Y#iggidg |#lp hggp hqwvikkh | #ilh#z Ik#kh#VHF Hkhvhiduh#fdahg#hotice filings#g#
dggMirg Aexempt reporting advisers p d|#h#thtxbhg#r#suryghistate securities authorities z Wk#3#
frs | #riths ruwidqg#dg | #dp hagp hawikkh | #ilh#z bk #k h#V HF Witk Mgl Wddds s Af dwir g#ruvh s ruw/#
fkhn#khier { +hv, #igh { vtk h#ivedvh +v, #k dwl| rx#z rxg#idnh#e #h £h lyh#grwifhi#e ik M0 gg#davxevht xhgwit
ildgj virufths ruwH| rx#ivkep I #dk hiVHF Btk Iiividg#dp hqgp hgwike#g bhfw#| rxuhotice filings ru#
uhs ruwter #lgg Mirgddaivwdvh+v, Afkhfnkhier { +hv, #gh { wha ik hivwdvh+v, ik dw| rx#z rxgidnh#wr#hfhlyh#
grwifhir ik Midgg#daivxe vht xhgwtildg j vitruiths ruwi| rx#ivxep v ik h#iVHF HiLithk Mvidqg#dp hggp hqwie#
| rxuth ] wdvilr g e #wr s #] rxuthotice filings ruths ruwitirp # rloj #ec#ivwdvh +v, #k dwiExuwhgwd #hfhlyh#

wkhp Akgfkhfn#khier {+hv,#gh { wie ik rvhiivwdwh+v, 1

Mxulvg lfwlrgv

¥ oo i
(I DN v
M p; i
v DU v
M ep i
v FR v
M ry i
v GH v
M G i
v I0 v
M 5o i
(I JIX v
M kL i

BE b BB

PG
PD
PL
PQ
PV

i
¥

¥
i
¥
i
¥

¥
i
¥
i

PR
PW
QH
QY
QK
QM
QP
Q\
QF
QG
RK
RN
RU

’;TSD
’“SU
i.';"TUL
rJVF
iWVG
!"J'"WQ
Mot
F;XW
i.';"TYW
’“YL
i.';"TYD
rJZD
r;ZY
rJZL

If you are amending your registration to stop your notice filings or reports from going to a state that
currently receives them and you do not want to pay that state's notice filing or report filing fee for the

coming year, your amendment must be filed before the end of the year (December 31).

SECTION 2.A.(8) Related Adviser

Li#f| rx#duh#vhd g #rgkchih {hp swirg#lgiuxdi#s 36D 05+, #iurp #khisurk ke Mirg#rgihj rwdwlrgHehfdxvhi#t] rx#
control Aduh#controlled e | Aruiduhikgghulifrp p rg#control z Mk#dg#lgyhvwp hawidgy Whuthk dwilvivh ] whuhg#iz Ik #
wkh#VHF #dqg#| rxuprincipal office and place of business Ivikhi#vdp hidvikk dwir ik h#thj vhuhg#dgy Mhu/#
suwyhtkh#irarz Igj#lgirup dwlrg=#
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Qdp h#ri#Uhj Ivwhuhg#lgyhvwp hgqwiDgyvhust

CRD Qxp ehufrifuhj vhuhg#gyhvwp hgwiDgy vhul#

VHF #) xp ehufri#Uhj Ivhithg#gyhvwp hgwiDgy Whug
;34 0

SECTION 2.A.(9) Newly Formed Adviser

Li#| rx#uh#hd g #rg#mxd#s 36D 05+£, Ak highz d #iru hg#lgyvhuth{hp swirg#irp #khisurkle Mirg#rg#

thj Mwudvirg A rx#uh#tht x thg#wr#p dnh#fhwd g#hsuthvhgwdwlr gvide rxwh| rxuthdj le 1dw| #iruiV HF #uhj wadwlr g 1

E |#khfnlgj#khidssuwsuldvhter {hvA| rx#iz eh#ghhp hg#wikdyh#p dghikh#ht x thg#hsuhvhgwdwlr gvi rx#

p xvwio dnhte rvk#ir itk hvh#vhs uhvhawdwlirgv=#

- I#dp #grwiuihj vhuhg#ruht x thg#e#eh#ivh] vhuhgfiz Mkik h#VHF #cud#istate securities authority dgg#i#kdyh#
d#hdvrgdedith { shfwdwlr g#k dwil#z kfehthdj ediiwr#uhj vwhullz Wk#kh#VHF #2 Wk g# 53 #9d | vid imhuthk h#gdvh#
p | #hj vwdwlrg#z Mkikh#VHF #ehfrp hvihiihfulyh

- Likgghuwdnh#wr#z kgudz #irp #HF #hj bwdvirg#li/frgi#dkh#t 53vkigd | #hup | #uhj vwdwlrg#z Ik #k h#VHF #
ehfrp hvihithfwlyh Al#z rxgfeh#isurk e bhgte | #Vhiwlrg#53 6D +d, #r itk h#iD gy WhuviD fwiiurp #uhj Ivhulg ] #z Tk #
wch#VHF 1#

SECTION 2.A.(10) Multi-State Adviser

Li#| rx#duh#thd g7 #rg#mdi#s 36D 05 +g, Akhip xadovwdwhidgy Mhuth {hp swirg#irp #khi#surkle Wrg#eq#

uhj vwdwlrg 4| rx#duh#ht x thg#o#p dnh#fhuwd g#hsuhvhgwdwlrgvide rxwl| rxuthdj e Idw| #iruiv HF #uhj Ivwadwlrg 1
E |#khfnlgj#khidssuwrsuldvhter {hvA| rx#z eh#ighhp hg#wrikdyh#p dghikh#ht x hg#hsuhvhgwdwlrgvi#

Li#| rx#duh#ds sd Ioj #iruthj bwdwlrg#dvidg#lgyhvep hawidgy Vhullz Wk #k h#VHF /#| rx#p xvwip dnhte rvk #r itk hvhi#

uhsuhvhgwdwlrgv=#

- Lk dyh#thy hz hg#kh#ds sdfde aiivwdvhidggHihghuddklz vidggtkdyh#frgfxghgik dwiidp #htxlhgte | #khi#
alz vilr i 8#rudp ruh#ivdvhviive#uh ] Ivhuidvidg#lgyhvwp hqwidgy hullz Wk #khi#state securities authorities Io#
wk rvh#vwdwh v

r~ Likgghwdnh#wriz Mkgudz #iurp #VHF #uh] vwidwir g #if #ldh#dg#dp hggp hgwiwriik Iruh j rwodwir g#lgg I dwlg J #ik dwl
Lz rxatehivht x bhgte | #khikdz vir iffhz hukk dg# 8 Hwdvhvie #h ] Iwhudvidg#lgyhvwp hqwidgy Mhuliz Wk ik hif
state securities authorities r ik rvh#vwdwhvl

Li#| rx#duh#vxep Iwigj# rxuannual updating amendment /4| rx#p xvwip dnhik Ithsuhvhgwdwlrg=#

I 2 3k gtk 3 #9d | visulruthe ik hig dvh e i#dq § #k Mp hagp haw/iikdyhithy hz hg#ich#ds s dfde duivduhiigg#
ihghuddkz vidgg#kdyh#frgfxghgkdwiiidp #uhtxhg#e | #khidz v #dwidndvwi 8 #vvdwhvier #uh j Ivhudvidg#
gyhvwp hgwidgyvhuliz Wk #khistate securities authorities lg#k rvh#vwdvhvi#

SECTION 2.A.(12) SEC Exemptive Order

Li#| rx#uh#thd Igj #xsrg#lg#vHF #order h{hp swlgj#| rx#irp #khisurk e Mrg#rgihi bwdwlrg Asury ghikh#
irarz gjH#lgiru dwirg=#

Dssdfdwirgf) xp ehu=#
;360

G dvhi#riforder=#
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Item 3 Form of Organization

Page 10 of 42

D 1##f Krz #duh#| rx#ruyj dgthgB#

(“

ORES BES

SIS

Frusrudwhrg#

Vrdi#Sursuhwruvk Is#

Olp Mhg#0le Idw| #Sdunghuvk Is #1008 , #
Sdwghuvk Is#

Op Mhg#0deldw|# rp sdq | #O0F ,#
O Fhg#sdwghuvk Is#:0S,#
Rvkhuvshfli| ,=#

If you are changing your response to this Item, see

E1# Ig# kdwhbp ravk#grhvi| rxuilvidd hduthgghdfk# hdus#
GHFHP EHU

F1# Xqgghukhilz vir iz kdwivwdvwhir uif rxquu| #duh#| rx#ruj dglthgB#

Vwdwh#  Frxgwi|#
Ghalz duh XQIWHG #VWDWHV

If you are a partnership, provide the name of the state or country under whose laws your partnership
was formed. If you are a sole proprietor, provide the name of the state or country where you reside.

If you are changing your response to this Item, see
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Item 4 Successions

Yes No

D 1## Duh#f| rx Adwik hikdp hitr ik WvH10gj Avx £Efhhglg] #e fk hiexvighvvir d #uh j Ivhuhg#igyhvep hgwi ol O
dgy MhiB#

If "yes", complete Item 4.B. and

EY GdvhirixEfhvvlrg=#P P 2GG2\\\\ ,#

If you have already reported this succession on a previous Form ADV filing, do not report the
succession again. Instead, check “No.” See

SECTION 4 Successions

Qrifigirup dwirg#llhg
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Item 5 Information About Your Advisory Business - Employees, Clients, and Compensation

Uhvsrgvhvirik Svhp #khes #xvikgghuwwiqgg#| rxuexvighvv Advvimtixvilgfisuhs dulg j #irurgOvikhth {dp lgdwlrqv/4#
dggfsuwryhikviiz Mk#gdwdiz hiixvhiz khg#p dnlgj#uhjxcdwru| #srdf | 1# surylghv#
dggMirqddf x dgfh#er#ghz d #irup hg#dgy Whuviirufrp sdwlg] #ik IHvhp #81

Employees

If you are organized as a sole proprietorship, include yourself as an employee in your responses to Item
5.A. and Items 5.B.(1), (2), (3), (4), and (5). If an employee performs more than one function, you
should count that employee in each of your responses to Items 5.B.(1), (2), (3), (4), and (5).

DI##Dssur {p dvhd tkrz #p dg|#employees gr#| rx#kdyhBHgfxgh#tixad dgg#sduwOwlp hiemployees exwigrigrwt
fxgh#dq | #dulfddiz runhuvl

<

EM +4, ##Dssur{ dvhd#krz #p dg|#rikkhiemployees vhsrwhg#lg#s D Hshuirwp #gyhvwp hgwdgyvru| #

xgfwlrgvitlgfocglgj #fuhvhdufk ,B#
<

+5, Dssur{lp duwhd#krz #p dq|#rikkhiemployees uhsrwhg#lg#s 1D Hduh#hj Ivhuhg#hsuhvhgwdvilyhvie #d#
eurnhudghddB#
6

+6, Dssur{lp duwhd#krz #p dq|i#rikkhiemployees vhsrwhg#g#s 1D #duh#thj vhuhgtz k#cghtirulp rih#
state securities authorities dv#investment adviser representativesB#
6

+7, Dssur{l dvhdtkrz #p dq|# ikkhiemployees ths ruwhg#ig#s ID Hduh#uhj vhihg#z Mk#cghfirulp rih#
state securities authorities dvinvestment adviser representatives irudg#igyhvwp hgwidgyvhu#
rukhuthk dg#| rxB#
3

+8,# Dssur{lp duwhd#krz #p dq|#rikkhiemployees uvhsrwhg#lg#s 1D Hduh#dfhgvhg#dj hgqwir #dg#igvxudgth#
frp sdq|#uwdjhqf | B#
3

+9, Dssur{l dvhd#krz #p dq|#lip virurvkhupersons vrdf Wwdgyvru| fclients rg#| rxuehkddB#

7

In your response to Item 5.B.(6), do not count any of your employees and count a firm only once —
do not count each of the firm’s employees that solicit on your behalf.

Clients

In your responses to Items 5.C. and 5.D. do not include as "clients" the investors in a private fund you
advise, unless you have a separate advisory relationship with those investors.

Fl +4, Wridssur{lp duwhd#krz#p dq|iclients gig#| rx#swryhilgyhvwp hawgy vru| #vhuy fhvigxulgj # rxu
p rvwhhfhgvo #rp sdvhg#ilvEdd| hdwB#

C 3 C 4043 C 44058
T 590433 ' b rihikkdgi33
Litp rih#kdq#33 fkrz #p dg|B#
+rxggiwrikhiighduhvwi#t 33,
4933

+5, Dssur{l dvhd #z kdwishufhgwdj h#r i#f| rxuiclients duh#grqgoUnited States personsB#
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3(#

G 1 For purposes of this Item 5.D., the category "individuals” includes trusts, estates, and 401(k) plans
and IRAs of individuals and their family members, but does not include businesses organized as sole
proprietorships. The category "business development companies" consists of companies that have
made an election pursuant to section 54 of the Investment Company Act of 1940. Unless you provide
advisory services pursuant to an investment advisory contract to an investment company registered
under the Investment Company Act of 1940, check "None" in response to Item 5.D.(1)(d) and do not
check any of the boxes in response to Item 5.D.(2)(d).

+4, Z kdwiw| shvirifclients gr#| rx#kdyhB#ggfdwhivkhidssur { I dvh#ishufhgwdj hik dwhd fk#w| shiicifclient
frp sulvhvir if| rxuterwddigxp ehulir #clientsuidiclient iwilgwr#p ruh#kdg#rgh#fdwhj ru| Afkhin#dad

wkdwidssd
Xstwr# 440 590 840 290
Qragh# 43 (# 58 ( # 83 ( # :8( # <<( #433( #
+d,# Iggy xdorrwkhuik dg#igh net worth = r r ' s ' '
individuals, #
+e, High net worth individuals ' e e ' s ol e
+£, Edgnlgj #ruik ulivilg v wir g vi ol e e . - . 8
+g, Lgyhvwpo hgwifrp sdghv# '® o '® '® ‘e e e
+h, Exvighvvighyhasp hgwifrp sdghv# o ' ' ' ' ' e
+1, Srrdg#lgyhvwp hgwlyhk Edhvirwchuthcdag# ¢ e e '® '® '® ("
Iyhvwp hgwifrp sdghv,#
+j, Shgvirg#lgg#suriwivkdulgj #sadgviexwh e ol '® '® '® e e
grwikkh#is dg#sdwilflsdgw, #
+k, Fkdubded#ryujdgldwlrgv# o e e e ' « .
+], Frusrudwirgvirurwkhutbexvighvvhviigrwt e o ' ' ' ' '
dvvhgideryh#
4, Vwdwhitrup xglflsdggovernment entities ¢ ‘s ‘s e e e e
1, Rvkhuflgyhvwe hqwidgy vhuv# o ' o C e C C
40 Igvxudqfh#frp sdghv & s s s s s s
+p , Rukhu=# a ' e r T T o

+5, Igglfduwhiwkhidssur {p dvhilp rxguiri#| rxuhjxadweu| #Hvvhwikgghup dgdjhp hgwitruhs rinhg#ig#
Inhp #811lehaz ,#Hdwwlexwidedibrthdfk#r ik hitirarz oj #] shiiciclientiiadclient iwigwriip ruh#kdg#
rgh#fdvhj ru| Afkhfnidedk dwids sd #

Xstr# X stwr# Xstr#
Qrgh# 58 ( # 83 ( # :8( # A:8(

+d,# Iggygxdokrwkhuik dgthigh net worth o s s s s
individuals, #

+e, High net worth individuals ' e ' O T
+f, Edgnlyj #rufk ulivdlg v wir g v o) ‘e ' ' '
+g, ILgyhvwp hgwifrp sdghvi o O . . .
+h, Exvighvvighyhasp hgqwifrp sdghv# o) ‘e ' ' '
+1, Srrdg#lgyhwwp hqwlyhk Fdnvirvk hutkk dg# o C C o C

gyhvwp hgwifrp sdghv,#
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+j, ShgvlIrg#dggtsurilwivk duly]j #s algvite xwigrwihkhi# ‘e 'al ' e o
salg#isdwilflsdgw, #

+k, Fkdulded#rujdgl}dwirgvit ol '® " g e

+], Frusrudvlrgvirufrwkhuexvighvvhvigrwidvwhg# ' {s ' ' '
deryh#

Hn,  Vwiwhirup xglflsddigovernment entities o e e ' '

m, Ruwkhufgyhvwp hgwidgy huv# o) ‘e ' ' '

+9  Lgvxudgfh#frp sdghv ' (“ (“ r .

+p , Rukhu=i « T T T T

Compensation Arrangements
Hi# \rx#dth#frp shgvdvwhg#iru#| rxuigyhvwp hqwidgyvru| #vhuy fhvie | #fkhfnidamk dwidssd , =#

OROO00%

+4 , #i# D#ishufhqwdj h#r #dvvhwikgghuff| rxup dgdjhp hgw
+5, Krxud#kduhv

+6, Vxeviulswirg#ihhvitirdd#ghz veawhuruishulrglfdg
+7, I hg#ihhvitrrwkhubkdg#vxeviulswirg#ihhv,

+8, Frp p wvlrgv

49, Performance-based fees

+:, Rukhupvshfli|,=#

Item 5 Information About Your Advisory Business - Regulatory Assets Under Management

Regulatory Assets Under Management

Tt +4,

+5,

Yes No
G r# rx#suwrybh#frquigxrxvidgg#hj xaux shuy vru| #rufp dgdjhp hgwivhuy IEhvie # ~
vhixulwhvis ruwir dr vB#
Li#| hv iz kdwilvikk hidp rxgwir #f| rxutihj xadwru| #vvhwikgghulp dgdjhp hgwidgg#ewddigxp ehutr i
dffrxgwB

XWNVUHE raduDp rxgwh Wrwdd xp ehultr #D ffrxquwit
G fuhwlrqdu| =# +d,#' #7;4/8<8/897 +g,#:58
Qrg0G fuhwlrgdu| =# +e,#'#;5/56;/:<3 +h,#4 /3 : :
Wrwlc# +f,#'#996/;67/687 +1,#4/;35

explains how to calculate your regulatory assets under management. You
must follow these instructions carefully when completing this Item.

Item 5 Information About Your Advisory Business - Advisory Activities

Advisory Activities
J M Z kdwi| sh+v, #c #dgy vru| #vhuy fhvigr#| rx#swy GhB#F khfn#lahk dwids sd 1#

-
v
v

r...,
3

+4 ,## Ilgdgflddisalgglyj #vhuylfhv
+5,  Sruwirdrip dgdjhp hawliruflgglylgxdotdgg2ruivp dadexvighvvhv
+6, Sruwirdri#p dgdjhp hgwiirulgyhvwp hawifrp sdghvidviz hadvitexvighvvighyhasp hgwt
frp sdghvithkdwikdyhtp dgh#dgthd fwlrgHisxuvxdgwiv #ivhfwlrg#8 7 #r itk hilgyhvwo hgwi
Frp sdq | fwirift<73 #
+7, Sruwirdr#p dgdjhp hguwirusrrdigH#lgyhvwp hgwiyhk ffdvirwkhuikk dg#igyhvep hgwifrp sdghv,
+8, Srwirdri#p dgdjhp hawlirdexvighvvhvitrwkhuihwkdgivp daexvighvvhv, #fruigvwivcwirgddeclients
+rvkhuthkdgiihj Ivhuhg#lgyhvwp hgwifrp sdghvidqgg#rvkhulis rrdigflgyhvwp hgwiyhk Xfdv, #
+9, ShgvIrg#frgvxady]j#vhuylfhv
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K1

+:,  Vhdifwrg# #rvkhudgy Vhuitlg focglgj #orivate fund p dgdjhuv, #
+; Sxedfdvlrgr Hshulrglfdorruighz vdawhuv

+<,  Vhixuw| #udvly] viirus ulf Iy j #vhuy Iffhv

+43, Pdwnhwilp lgj#vhuylfhv

+44, Hgxfdwlrgddivhp gduv2z runvkrsv

+45, Rwkhutvshfli|,=#

OO0t

Do not check Item 5.G.(3) unless you provide advisory services pursuant to an investment advisory
contract to an investment company registered under the Investment Company Act of 1940, including
as a subadviser. If you check Item 5.G.(3), report the 811 or 814 number of the investment company
or investment companies to which you provide advice in

Li#t| rx#swrygh#ilgdgfddgealgglyj #ivhuy hv/Aetkrz # dg | flients glo#| rx#suwry Ghivkhvhi#ivhuy fhvigxulg] #
| rxutadvwlvEd G hduB#
3
44043
444058
5940 83
8440433
43440583
58440833
P ruh#kdqg#833

Litp rih#kdq#833 fkrz #p dg|B
+rxggirikhighduhvwi8 33, #

SIS IS TS NS BNS B

In your responses to this Item 5.H., do not include as "clients" the investors in a private fund you
advise, unless you have a separate advisory relationship with those investors.

Li#t| rx#s duwilf lsdvhifigdvrap fee program Agr#| rx#fkhfnfdaduk dwidssd ,=#
I ,## sponsor wkhi#wrap fee programsi
4 +5, dfwdvid#sruirdr#p dgdjhuirukkh#wrap fee programBs#

If you are a portfolio manager for a wrap fee program, list the names of the programs and their
sponsors in

If your involvement in a wrap fee program is limited to recommending wrap fee programs to your
clients, or you advise a mutual fund that is offered through a wrap fee program, do not check either

Item 5.1.(1) or 5.1.(2).
Yes No

Lg#hvsrgvhiwr#ivhp #7 1E r #iSAwS Dir il rup #DG Y Agr#| rx#igg fdvhik dw| rx#isury bh# ol e
gyhwp hgwilgyfh#trgd #z Ik#hvshfwheridp Ihgtv| shvir #lgyhvwp hqwB#

SECTION 5.G.(3) Advisers to Registered Investment Companies and Business Development

Companies

Li#| rx#fkhfndivhp #817 146 , Az kAwiivibk h#VHF #lh#gxp ehub; 44 #rul; 4 7Hyxp ehu, #r ihd fk #r itk hithj vhuhg#
gyhwwp hawifrp sdghvidggfexvighvvighyhasp hgwifrp sdghviwr#iz k fk#| rx#3 fwidvidg#dgy Mhuis xuvx dg i #
da#dgyvru| #rgwd fwBH#\ rx#p xvwifrp sdiwh#d#ivhsdudvhi# fkhgxdi#s #Vhiwlrg#8 17 1+6 , #iruthd fk#hj Iwhuhg#
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gyhvwp hgwifrp sdq|#lggfexvighvvighyhasp hgwifrp sdq | #wriz k Xk #| rx#d fwidvidgi#dgy vhul

VHF#Ih#D xp ehu#t; 44055858

SECTION 5.1.(2) Wrap Fee Programs
Li#f| rx#duh#dfis ruwirdrip dgdjhuftiruirgh#irup rihi#wrap fee programs Advwiichi#gdp hitr thdfk#swrjudp #Hgg#wi

sponsor¥\ rx#p xvwifrp sdwh#d#ivhs dudvh#V fkhgxdi#s #Vhivirg#s 1Li+5 , #iruvhdfk#wrap fee program iruliz kIfk#
| rx#uh#d#s ruwirdr#p dgdjhull

Qdp h#ri#Wrap Fee Program
DGYIVRU#URJUDP

Qdp hiriSponsor

ORFNZ RRG#GYIVRUVAHQF1

Qdp hiri#Wrap Fee Program
DGYIVRU#SURJUDP

Qdp hiri#Sponsor

Z HOOVH#IDUJR

Qdp h#ri#Wrap Fee Program
DGYIVRU#URJUDP

Qdp hiri#Sponsor

SUXGHQWIDO# UEF

Qdp h#ri#Wrap Fee Program
DGYIVRU#SURJUDP # IV ADFFHVV
Qdp hiriSponsor

PRUJDQH# WDQOH\#/ P INK#EDUQH\
Qdp h#ri#Wrap Fee Program

DGYILVRU#SURJUDP # P DS

Qdp hiri#Sponsor
VHIHQ YHVWP HQWV# DQDJHP HQWH#'RUS
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Item 6 Other Business Activities

Lotk Wiivhp /Hz hitht xhvwilgirup dwlirgiderxw| rxufilp *irvkhufexvighvvid fuly Whvi

D \ rx#ivh#dfulyhd $hq] dj hg#lgtexvighvvidvidi £k h fn#datik dvids sd , =#

E1

4, #i# eurnhwghddinhj Ivhuhg #irulicquhi Tvhuhg

+5,  uhj Ivwhuhg#uhsuhvhgwdwlyh#r #d#eurnhudghddiu

+6, frp p rgw|#srrdrshdwuirufrp p rgl| #wdglyj #gy vrufz khwkhufuhj Ivhuhg#cuth {hp swi
Irp #uhj vwdwlrqg,

+7,  Ixwxuhvifrp p vlIrg#p hufkdgw

18, thdghvwdvhieurnhu/fghddu/irdd) hqw

+9, vxudgfhieurnhuffrufidj hgw

+:, edgn#lgfoxglyj#vhsdudvhd #ighgqulidedifghsdwp hquirulgy vIrg# d#edgn,

+;,  wxvwifrp sdq]

+<, Uhjvvhuhg#p xglflsdddgylvru

+43, thjMvhuhg#vhExul| 0edvhg#vz ds#ghddu

+44, p duowuvhfxulw| Oedvhg#vz ds#isdwlflsdgw

+45, dffrxgwigwirudffrxqgwlg]#iip

+46, dz |hufruldz #lp

+#7, rwhutilgdgfddburgxfwivddivshuwrgi#vsheli| =

mm

anaaooaooaoanoaan o

If you engage in other business using a name that is different from the names reported in Items 1.A.
or 1.B, complete

Yes No
+4 ,## Duh#| rx#dfuwlyhd thqjdjhg#lgidq | #rvkhuexvighvvigrwidvwhg#ig#inhp # 1D Bhrvk hutk dg# o
3 #lgyhvwo hgwidgylfh,B#
+5,  Li#f| hv/ivikk Mrwkhufexvighvv#| rxuisulp dul fexvighvvB# ol &
If "yes," describe this other business on , and if you engage in this
business under a different name, provide that name.
Yes No
+6, Gr# rxivhaburgx fwirusuwy ghivhuy fhvitrwkhutk dg#lgyhvwp hqwidgy Ifh#fec#| rxuldgyvrul # ¢~ @&
clientsB#
If "yes," describe this other business on , and if you engage in this

business under a different name, provide that name.

SECTION 6.A. Names of Your Other Businesses

Qr#figirup dwirg#llhg

SECTION 6.B.(2) Description of Primary Business

Ghvfueh#| rxusup du| #exvighvvikgrwt| rxulgyhvwp hgwidgy vru| #fexvighvv,=

Li# rx#hqgJj dj hilghk dwexvighvvikgghuid#g iihthqwigdp h/Aswy hikdwigdp h=#

SECTION 6.B.(3) Description of Other Products and Services

Ghvfukh#irvwkhuisurgx fwiruivhuy IFhvi| rx#vhabe #| rxuiclient A rx#p d|#rp MWisurgx fwidgg#vhuy Ifhvikk dwh| rx#
awhg#lgivhiwlrg#9 IE 145 , #leryhl#

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd iad AdvAllSections.aspx?Ref... 9/9/2013



IARD - All Sections [User Name: mkrebs1, OrgID: 149670] Page 18 of 42

Li#| rx#hqJj dj h#lghk dwexvighvvikgghuid#g iihthqwigdp h/Aswy hiwkdwigdp hi#
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Item 7 Financial Industry Affiliations and Private Fund Reporting

Lg#k Wiivhp /Hz hitht xhvwilgirup dwlrg#le rxwl| rxufilgdgf o ggxvwi| #iilddwlr gvidgg#d fuly Whv ik v
irw dwirgiighguwlihviduhdvilgiz k ik # rqidfwir #gvhuhvp d | #-ffxuiehwz hha#| rx#dgg#| rxuclients#

D 1## Wk s duiir i#iwhp #: #fhtx bhv#t| rx#ec#swybhilgiryp dwirgiderxwh| rx#gg#| rxurelated persons Algfxglgi#
iruhl g#diilddwhvi rxuirelated persons duhidadt i#f| rxutadvisory affiliates dgg#lg | #oerson vk dwilviixgghutt
frp p rg#control z k#| rx1#

\rx#kdyh#dfrelated person vkdwilvid#fkhin#dakdwidssd ,=#
¥V ,## eurnhuoghddwuAp xqlflsddvhixulbihvighddu/frul ryhugp hgwivh fxulhvie urnhufruighddug
+uhj Ivvhuhg#ruikguhj vwhuhg,

+5,# rwkhufigyhvwp hgwidgyvhuhlgfaglyj #ilgdgflddisagghuv,

+6 ,# uhjvvhuhg#p xglflsdddgylvru

+7,# hj Ivhuhg#ivhfxulw| Oedvhg#ivz ds#ighddwu

+8,# p dwruvhfxulw| Oedvhg#vz ds#isdwlflsdgw

+9,# frp p rgw|#srrdrshdwulirufrp p rgl| #wdglyj #gy vrufz khwkhuiuhj vhnhg#cuth { hp swh

irp #hj vwdwlrq,

+:,# bxwcthvifrp p Mvirgip hufkdgw

+; ,#  edgnlyj #rutkk uliwilg vwiecwir g

+<,# wxvwifrp sdq|#

+43 ,# dffrxgwidgwirufd ffrxqwlgj #ilp

+44 ,# dz | hufruidz #lp

+45,# gvxudgfh#frp sdq|#rudjhqgf]|

+6 ,# shgvirg#frgvxadgw

+4 7 ,# vhdghvwdwhieuwrnhuruighddu

+48,# vsrgvrurul | gglfdwrulr ifdp Mhg#sdughuk svitruhtx yddgw, Ah{ fxglyj #srrdig#igyhvvp hawt

yhkIdv

+4 9 ,# vsrgvruAj hghuddesdwghuMp dgdjgj#p hp ehutruht xyddigw, #ir s rrdigfligyhvwp hgwiyhk IEdiv

O O OO00O7O0O0"™AT OO0

For each related person, including foreign affiliates that may not be registered or required to be
registered in the United States, complete

You do not need to complete Section 7.A. of Schedule D for any related person if: (1) you have no
business dealings with the related person in connection with advisory services you provide to your
clients; (2) you do not conduct shared operations with the related person; (3) you do not refer
clients or business to the related person, and the related person does not refer prospective clients or
business to you; (4) you do not share supervised persons or premises with the related person; and
(5) you have no reason to believe that your relationship with the related person otherwise creates a
conflict of interest with your clients.

You must complete for each related person acting as qualified custodian
in connection with advisory services you provide to your clients (other than any mutual fund transfer
agent pursuant to rule 206(4)-2(b)(1)), regardless of whether you have determined the related
person to be operationally independent under rule 206(4)-2 of the Advisers Act.
Yes No
E1l Duh# rx#igidgyVhuter#dq | Horivate fundB# r o

If "yes," then for each private fund that you advise, you must complete a
, except in certain circumstances described in the next sentence and in Instruction 6 of the
. If another adviser reports this information with respect to any such private
fund in Section 7.B.(1) of Schedule D of its Form ADV (e.g., if you are a subadviser), do not complete
Section 7.B.(1) of Schedule D with respect to that private fund. You must, instead, complete

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd iad AdvAllSections.aspx?Ref... 9/9/2013



IARD - All Sections [User Name: mkrebs1, OrgID: 149670] Page 20 of 42

In either case, if you seek to preserve the anonymity of a private fund client by maintaining its
identity in your books and records in numerical or alphabetical code, or similar designation, pursuant
to rule 204-2(d), you may identify the private fund in Section 7.B.(1) or 7.B.(2) of Schedule D using
the same code or designation in place of the fund's name.

SECTION 7.A. Financial Industry Affiliations

Frp sdwhid#ivhsdudwhi#V fkhgxd#s #Vhifwlrg#: 1D Hirwhdfk#related person dvwhg#lgfivhp #: 1D 1

4 1##H0OhjddR dp hir #Related Person=#
FKIFDJR#UXVWH' R P SDQ\

SI# Sulp du| #ExvighvviD dp hirifRelated Person=#
FKIFDJR#IUXVWH'R P SDQ\

61 Related Person's VHF#Ih#D xp ehufli#dq | ,#h1j 1/#; 34 0/4; 0/ 990/4; 350, #
0
ru#
R vkhu#

71 Related Person's CRD Qxp ehuliflqg| ,=

81# Related Person v=ffkhfn#iadvkdwidssd ,#
+d, 4 #e wrnhuoghddw/ip xq I lsddivh Exulihvighddiu/fru ryhugp hguivh Exubihvie urnhuicuighddiug
e, 4 [ #rvkhufigyhvw hqwidgy vhulg focg I #ilgdg fddis algghuv, #
+f,4 T thimvhthgip xqliflsdddgyvrut
+g,# I thi minhg#vhfxuly] 0edvhg#vz dstghdduu
+h,# [ b drruvh £xulv| Oedvhg#vz ds#s duidf s dawé

w4 T werp p rgl| #srrdrshdwrurulifrp p rgwl #wdglyj #gy vruthz khwkhuthj vhuhg#ruth { hp swiirp #
uhj vwdwirqg , #

+j 4 r xweuhviifrp p Ivvlirgfo hufkdgwh
k4 [ edgniyi#rutikuliviigvabewlr g #
% W wxvErp sdqg | #

m# [ dffrxquiquirud ffrxqulg] #ilp #
m# [ dz |hurdz #ip #

wo# I gvxuwgfhifrp sdq|#rudihgt | #

o # I shgvIrg#frgvxodgwi

a4 T #ihddhvaduhfeurnhutrdghddig

w4 T vsrqvruruiv | gglfdwrulir #dp Who#sdwghuvk svikruhtx Iyddiqw, Ah{ fxglgj#srrdigflgyhvep hgwi

vhk Edv#
+s,# r~ ##vs rgvruAy hghuddisduwghufp dgdj gj#p hp ehutruhtx yddigw, #r s rrdigfigyhvwp hgwiyhk IEdavi#
Yes No
91 Gr# rxi#control ruiduh#| rx#controlled e | #kh#related personB# ol O
: i Duh#| rx#dggtkhirelated person xgghufifrp p rg#ontrolB# oS
;1 o+ # [SI O
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G rhvikhirelated person dfwdvid#t xddihg#fxvwrg Ag#irul| rxuiclients g#frgghfwlrgtiz Mk #
dgyru| #vhuy fhvi#| rx#surygh#hrfclientsB

+e,# Li#t| rx#uh#thj Ivhulg] #ruhi vhuhg#z Ik ik h#vHF #gg#| rx#kdyh#gvz hihg#| hv/Stec# ol e
txhvilrg#; +d,#deryh Ak dyh#f| rx#tcyhufrp hikh#isuthvxp swirgikdw| rx#duhigrwi
rshudwlrgda) #lgghshgghgwits xuvxdgwher ik di#s 3 9+7 , 045 ,+g,+8 , , #irp #Hkhirelated person
dggkx viduh#grwiuht x bhg#wr#cewd g#d#vxusulvhih {dp gdwirg#iru#| rxuclients' xggvirug
vhixulkihvivk dwiduh#pp dlgwd lghg#dwik hirelated personB#

+£,# Lif#f| rx#kdyh#dgvz hihg# | hvder #cxhvlrg#; 144, #deryh Asuwry bhiwk hior fdwlr g #e itk hirelated person's
riflffh#ihvsrgviedirucustody ri#| rxuiclients' dvvhw=#

Qxp ehutdgg# whhwit = Oxp ehuldgg# whhwi =
Flv|= Vwduh= Frxgwi|= 11S. 72SrvwddfF rgh=
Lithk Idgguhvvilvid #sulydvhiihvighg £h ek h fnsk It r { =
Yes No
<14 +d,# Litkkh#related person dg#lgyhvwp hgwidgy Whu/vitwth {hp swiirp #hj wdwlrgB# o
+e,# Litkh#dgvz huivi| hv/ixgghuliz kdwh {hp swirgB
431#+d,# Ivikkhirelated person uhj vhuhgt#z Wk#d#foreign financial regulatory authority B# ol O

+e,# Litkh#dgvz huivif| hv/Advwikkhi#gdp hi#dgo#frxqw| Alg#iqg] dvk A ithd fk#foreign financial regulatory
authority z Wk#z klfk#ikhirelated person #hj Ivwhihgl
Qr#fgirup dwlrg#l khg
44 G r#f| rx#dggikkhirelated person vkduhi#dqg | #supervised personsBi ol O

454G r#| rx#dggkhirelated person vkdih#khiivdp hisk | vIEddir EdwlrgB# ol O

4 ##H0hjddR dp hir #Related Person=#
J UHDWHODNHV#DG YIVR UV AHOOF

SI# Sulp du| #ExvighvviD dp h#rifRelated Person=#
JUHDWHODNHV#DG YIVR UV AOOF

61# Related Person's VHF#Ih#D xp ehutli#dq | ,#h1j 1/#; 34 0/4; 0/ 990/4; 350, #
;34 049<6:

rut
R wkhu#t

71 Related Person's CRD Qxp ehuliflqg| ,=
443:8:

81# Related Person v=ffkhfn#iadvkdwidssd ,#
+d, sl #fe uwrnhudghddwufp xglflsdgivhifxuWwhvighddw/ru ryhugp hgwivh fxubihvie urnhutcufighddou
e, 4 M srkhufigyhvw hqwidgy vhulg focg I #ilgdg fddis algghuv, #
+f,4 T thimvhthgip xqliflsdddgyvrut
+g,# I thi miuhg#ivh fxuly| 0edvhg#vz dstghdduu
+h,# [ b drruivh £xulw| Oedvhg#vz ds#Hs duidf s dawé

w4 T werp p rgl| #srrdrshudwrurulifrp p rgwl #wdglyj #gy vruthz khwkhufhj vhuhg#ruth { hp swiirp #
uh]j vwdwirqg , #

.4 I ixwuhvifrp p Ivirg#p hufkdgui
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w4 [T edgniyj#rutikulidigvebewlrg#

24 T wvwierp sdq|#

-+, # r dffrxgwigwirud ffrxgwlgj #ilp #

m# [ dz |huruz #ip #

wo# I vxudgfhifrp sdq | #rudjhgf | #

o L # r shgvlrg#frgvxadgw

+q,# T ##hddhvwivhie urnhutirughddou

w4 T vsravrurutv| gglfdwruic it Whg#sdughuvk lsviruthtx lyddigw, fh { fxg s #srrdig#igyhvep hquwh

yhk v
+s ., # r ##tvs rqvruAy hghuddisduwghufo dgdj lgj#o hp ehuruhtxyddigw, #r s rrdigfigyhvwp hgwiyhk Ifdav#
Yes No
91 Gr# rxicontrol ruduh#| rx#controlled e | #khirelated persons# &
: 1 Duh#| rx#dggikkhirelated person xqgghufifrp p rqg#controlB# el

; W +d,# Grhvikkh#related person dfwdvid#c xddihg#fxvwgdg#irul| rxuclients #frqghfvirgfz W ¢~ g4
dgyru| #vhuy Ifhvi#| rx#suwrygh#tefclientsB
+e,# Li#f| rx#ih#thj Ivhulg] #ruihi vhuhgiz Ik ik h#VHF #gg#| rx#kdyh#gvz hihg#| hv/Stec# ol e
txhvirg#; +d,#deryh Ak dyh#| rx#cyhufrp hikh#isthvxp swirgikdwh| rx#duhigrwi
rshudwlrgda) #lgghshgghgwits xuwxdgwher ik di#s 3 9+7 , 045 ,+g,+8 , , #irp #Hkhirelated person
daggkx viduh#grwiuht x bhg#wr#icewd g#d#vxusulvhih {dp gdwirg#iru#| rxuclients' xggvirug
vhExulkihvikk dwiduh#p dlgwd lghg#dwik hirelated personB#

+£,4# Lif#f| rx#kdyh#dgvz hihg# | hvder #cxhvlrg#; 144, #deryh Asuwy bhiwk hior fdwlr g #r itk hirelated person's
rifffh#hvsrgvied#irucustody ri#| rxuiclients' dvvhw=#

Qxp ehutdgg# whhwit = Oxp ehuldgg# whhwi =
Flv|= Vwduh= Frxgwi= 11S. 72SrvwddF rgh=
Lithk Idgguhvvilvid #sulydvhiihvighg £h ek h fnsk It r { =
Yes No
<14 +d,# Litkkh#related person dg#lgyhvwp hgwidgy Whu/vitwh {hp swiirp #hj wdwlrgB# o
+e,# Litkh#dgvz huivif| hv/ixgghuliz kdwh {hp swirgB
431#+d,# Ivikkhirelated person uhj vhuhgt#z Wk#d#foreign financial regulatory authority B# o

+e,# Litkh#dgvz huivif| hv/Advwikkhi#gdp hi#dgo#frxqwi| Alg#iqg] dvk Arithd fk#foreign financial regulatory
authority z Wk#z kXfk#ikhirelated person #hj Ivwhihgl
Qr#fgirup dwlrg#l khg
44 G r#f| rx#dggikhirelated person vkduhi#dqg | #supervised personsBi ol e

454G r#| rx#dggkhirelated person vkdih#khiivdp hisk | vIEddir EdwlrgB# ol O

4 1##H0hjddR dp hir #Related Person=#
Z D\QH#KX P P HU#Q YHVWP HQWVH)I0IF 1

SI# Sulp du| #ExvighvviD dp hiri#Related Person=#
Z D\QH#KXP P HU#Q YHVWP HQWV#0101F 1

6 14
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Related Person's VHF#I kh#Q xp ehutlifdq | ,#+h1j 1/4#; 34 0/4; 0/#; 990/ 350,#
;34 097566

ru#
R wkhut#

71# Related Person’'s CRD Qxp ehuhli#dq | ,=
;:8

81# Related Person v=#+fkhfn#iadhkdwidssd ,#
+d, il #fewrnhudghddwu/fp xglflsdgivhfxuWwhvighddwu/ru ryhugp hgwivh fxubihvie wrnhutrufighdduu
e, # W srkhufigyhvwp hqwidgy vhulgfocg I #ilgdg £ddis agghuv, #
+f,4 T thivhthgip xqliflsdddgyvrut
+g,4 I thj mvinhg#ivhfxuly| Oedvhg#vz dsghdduu
+h, # r #i#p dmruivh fxulw| Oedvhg#ivz ds#s dwiflsdgw
+i 4 I ##frp p rgl #srrdrshudwulirufrp p rg #udglyj #gy Mrutz khukhutth Ivinhg#iruth {hp swirp #

.4 I ixwuhvifrp p Mvirg#p hufkdgui
&k, # T edaniys #ruthkulivig vwiecwle g #
a4 T wxvwifrp sdq | #

m# [ affrxquiqwirddffrxquig) #iip #
m# I dz |huruiz #ip #

wo# W gvxudgfh#frp sdg|#uwdihgf|#
+p L # r shgvlrg#frgvxadgwit

+q,# T #hddhvwiwh#e urnhutrughdduu

+r ,# r vsrgqvruruiv | ggfdwrulr #dp Whg#sdwghuvk svikrutht x Iyddigw, Ah{ fExg g #srrdigflgyhvep hgwit

vhk v
+s ,# r #vsrqvru/f hghuddgisdwghufo dgdjlgj#o hp ehubruhtxlyddigw, # s rrdig#igyhvwp hgwiyhk IEdvi
Yes No
91 Gr# rxi#control ruduh#| rx#controlled e | #khi#related personB# o
: I Duh#| rx#dggtkhirelated person xgghuffrp p rg#controlB# ol e

; W +d,# Grhvikkhirelated person dfwidvid#t xddihg#fxvwgldg#irul| rxuiclients g#frqghfvirgfz Wk# ¢~ &
dgyru| #vhuy fhvi#| rx#suwrygh#rfclientsB
+e,# Lift| rx#fuh#th] Ivhulg] #ruihj vhuhgiiz bk ik hi#v HE #gg#| rxtkdyhigvz hihg#| hv/Ster# ol e
txhwvilrg#; +d,#deryh fkdyh#| rx#ryhufrp hiskh#isthvxp swirgikdwt| rx#duhigrwh
rshudvlrgda #igghshgghguwitsxuvxdgwher #xdiis 3 9+7 , 045 ,+9,+8 , , #iurp #khirelated person
dagkxviduh#g rwiiht x bhgtwr #cewd g#d#vxusulvhih {dp ndwirg#iru#| rxuiclients' ixggviruf
vhixulWwhvivk dwiduh#p dlgwdlghg#dwikhirelated personB#

+f,# Li#f| rx#kdyh#dgvz huhg# | hvite fexhvwlrg#; 1+d, #deryh Asury bhivk hifor fdwlrgi#ir bk hirelated person's
riflffh#thvsrqvledi#irucustody ri# rxuiclients' dvvhw=#

Qxp ehuldgg#Vwhhwi = Qxp ehuwdgg#Vwhhwi =
Flw| = Vwdwh= Frxgwi|= 11S. 72SrvwddF rgh=
Lithk Iridgguhvvilvig s ulydvhiihvighg £h Ak h Fnsk ke r { =
Yes No
< +d,# Litkkh#related person Midg#lgyhvwp hgwidgy Vhu/fiviiwh {hp swiirp #uhj vwdwirgB# el O
+e,# Litvkh#dgvz huivi| hv/ikgghuliz kdwh {hp swirgB
4314+d,# Ivikkhirelated person uhj mhuhg#z Wk#d#foreign financial regulatory authority B# el
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+e,# Litkkh#dgvz hufivii| hv/idvwikk h#gdp hidgg#frxgwi| Alg#iq]jdvk Ar ithdfk#oreign financial regulatory
authority z Wk#z kXfk#ihirelated person #hj Ivwhuhgl
Qriigirup dwirg#l hg
44 4G r#f| rx#dggikkhirelated person vkduhidqg | #supervised personsB# ol O

454G r#| rx#dggkhirelated person vkduhikhi#vdp hisk | vIEddr fawirgB# &

SECTION 7.B.(1) Private Fund Reporting

Qr#igirup dwirg#l hg

SECTION 7.B.(2) Private Fund Reporting

Qr#igirup dwirg#l hg
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Item 8 Participation or Interest in Client Transactions

Lg#k Wiivhp /Hz hitht xhvwilgirup dwlrg#le rxwh| rxufis dwilf s dwirg#dgg#lgwhvhvwilg#| rxuiclients #wudgvd fwlr gvi#
Wk M#lgirup dwlrgfighgwlihvidgg Wrgddduhdvilgz k Ik #frqidfwir iflgwhuhvelp d | #cffxuehwz hha#] rx#dgg#| rxu
clientsi#

Ohh#ivhp #: Alwhp # #htxlhv#f| rx#risuwybhiigiryp dwirgiderxwh| rx#dgg#| rxufrelated persons figfaxglyj #
iruh g#diilddwhvis

Proprietary Interest in Client Transactions
D ## G r# rx#uidqg | #related person= Yes No
+4 ,# ex | fvhfxuwhviiru| rewhd#irp #Hdgyvru| flients fruivhaivhfxulihvi] rx#rz ghefdgy vru| # ol O
clients +sulgflsdgwudgvdfvlrgv,B
+5, ex|#rufivhadtiruf| rxuvhdfivhfxuWhvitrwkhubk dg#ivk duhvie #p xwkddtixgqgv, #ik dwl| rx#orr# e
uhfrp p hgg#er#dgyvrul clientsB
+6, uthfrp p hgg#vhfxulhvitrurwhuflgyhvep hgwisuwgx fw, #wc#dgyvru| fclients lo#z kK IEk#| rxeut ~ &
dq | #related person kdviivrp h#trvkhuisur sulhvdu| #rz ghuvk Is , #iguhuhvwirvk hubk dg#hk rvhi#
p havwlrghg#igfinhp vi#; ID1+4 ,#ruhs, B

Sales Interest in Client Transactions
E1l Gr# rx#ruidqg|#elated person=# Yes No
+4, dvid#eurnhudghddutrutihj Ivvhuhg#uhs uhvhgwdwly h#e #d#eurnhudoghddiu/th { hfxwhiivh fxulwhvi ol O
wdghviiruteurnhudy h#fxvwrp huvilg#z k Ik #gy vru| flient vhExubdhviduh#ve oy #rufe rxj kwi
iurp #kh#ewnhudj h#fxvwrp hutdjhgf | #Huvviudgvdfwlrgv, B

+5, uhfrp p hgg#sxufkdvhir ifvhfxuWhviw #dgy vru| fclients irulz kfk#| rx#ruidq | #related ol
person vhuyhv#dvikgghuz ubhu/j hghuddrulp dgdj Ioj #sduwghu/fruds xufkdvhug
uhsuhvhgwdwlyhB#

+6, thfrp p hgg#exufkdvhi#ruivdd#r #ivh Exubihvie #tdgy vru| fclients iruz k ek # rx#cudqg | # ol O

related person kdvidqg | #rvk hutivddhviigwhuhvwiirvk huthk dg#k h#tth fhlswir #ivddvviifrp p vvlrgvi
dvid#eurnhufrutihj Ivhuhg#hsthvhgvdwlyh#r i#d#e wrnhuoghddu, B

Investment or Brokerage Discretion

F1 Gr# rx#rudqg|#elated person kdyhidiscretionary authority wighvhup Ightkh= Yes No
+4, vhixulkihviwrfehierxjkwiruivrg#iruidiclient's dffrxqws &
+5, dp rxquirivhfxuWwhviwrfeherxjkwiruivrayfirudiclient's dffrxgwB &
+6, ewnhufruighdduiv e hixvhg#irud#sxufk dvhirufivddnir itvh Exulihviirudiclient's dffrxgws &
+7, frp p Mwkrgidwhvikefehisdo#e #die uwrnhufruighddwtiruidiclient’s vhExubihviwdgvd fwlrgvB &

Gl Li#f rx#dgvz huf| hvse#F 1+6 , #deryh Aduhidq | #r itk hewrnhuiruighddwuvirelated personsB ol

H1 Gr# rx#udq|#elated person vhfrp p hggtewnhuiruighdduvter tclientsB# o

I1 Li#| rx#dgvz hul| hvstwer#iide ryh Aduhidq | #r ik hiewrnhutrughdduvirelated personsB ol

J1 +4, Gr# rxi#cudq|#related person whfhlyhithvhdufk frurvkhuisurgx fwiiruivhuy Fhviiowk hutbdeda# - ¢~ o

h{hfxvirg#irp #H#ewnhughdduiruid#k ig#s duw| #3vr g raluehghitws, Hig#frgghfwirglz Mk#
client vhixuWhviwdqgvd fulrgvB

+5, Li#s| hvewer#T 1+4 , #deryh /Aduhidahk hitvr g radute hghiws#| rx#rudg | #related persons o
thfhlyh#hdj digthvhdufk #rufeurnhud § hivhuy Fhvtkgghuivh fwlr g#s ; +h, #r ik h#Vh fxubihvi
H{fkdqjh#D fwir i <67B

K1 Gr# rx#rudqg|#elated personfglhfwd #ruflggihfvd Mfrp shgvdwhidg | #person iruclient ol O
uhihuwdo/B
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Il Gr# rx#udq | #elated person Aglhfvd #ruflggbhfvwd Ahfhlyh#frp shgvdwirg#irp #lqg | #person ol
iruiclient vthihudoB

In responding to Items 8.H and 8.1., consider all cash and non-cash compensation that you or a
related person gave to (in answering Item 8.H) or received from (in answering Item 8.1) any person
in exchange for client referrals, including any bonus that is based, at least in part, on the number or
amount of client referrals.
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Item 9 Custody

Lotk viivhp /Hz hidvn#| rx#iz khwkhulf| rx#cud related person kdvicustody rifclient +rwkhuhkdgiclients wdwiduh#
gyhvwp hgwifrp sdghvithj whuhg#kgghuthkh#figyhvwp hgqwif rp sdq | D fwir i <73, #dvvhwidgg#de rxwh| rxu#
fxvwrgddisud fwlfhvi#

D## +4,# G r#| rxtkdyh#custody riq | #dgyvru| fclients'= Yes No
+d, #ifdvk #fruedgnid ffrxqwB ol C
+e , #ivh fxuwhvB [ )

If you are registering or registered with the SEC, answer "No" to Item 9.A.(1)(a) and (b) if you have
custody solely because (i) you deduct your advisory fees directly from your clients' accounts, or (ii) a
related person has custody of client assets in connection with advisory services you provide to clients,
but you have overcome the presumption that you are not operationally independent (pursuant to
Advisers Act rule 206(4)-(2)(d)(5)) from the related person.

+5, Li#| rx#fkhfnhg# | hvirivhp 1D1+4 ,+d, #ruhe , Az kdwivikh#dssur { o dvhidp rxquwirifclient ixqgv#
dgg#vhfxulhvidgg#wwddigxp ehuiiriiclients irufiz k ifk#| rx#kdyh custody=
X IVHE raduDp rxgw Wrwdd xp ehufirifClients
+d,# e, #

If you are registering or registered with the SEC and you have custody solely because you deduct
your advisory fees directly from your clients’accounts, do not include the amount of those assets and
the number of those clients in your response to Item 9.A.(2). If your related person has custody of
client assets in connection with advisory services you provide to clients, do not include the amount of
those assets and number of those clients in your response to 9.A.(2). Instead, include that
information in your response to Item 9.B.(2).

E1l +, Ig#frgghfwlrgiz Wkidgyvru|#vhuyfhvit| rx#swygh#ericlients Agridqg | #i#| rxurelated Yes No
persons kdyhicustody ridq | # i#f| rxudgy vru| fclients'=
+d, #iffdvk #ruledgnidffrxgwB o
+e , #ivh fxulwhvB ol O

You are required to answer this item regardless of how you answered Item 9.A.(1)(a) or (b).

+5, Li#| rx#khinhg#| hvitaivhp # 1E1+4 ,+d, #iruhe , Az kdwilvikhidssur { Ip dwh#dp rxgwicifclient ixqgv#
dgg#vh Exuihvidgg#erwidgxp ehufrifclients iruiz k fk#| rxufrelated persons kdyhicustody=
X IVHGE raduDp rxgw Wrwdd xp ehuiirifClients
+d,# +e,#

F1 Li# rx#ruff| rxurelated persons kdyh#custody rifclient ixggviruivhxubhvilg#frgghfvlrgiz Wkidgyvru| #

vhuy fhv#| rx#sury gh#wriclients Atk hfn#datk hiirarz kyj #ikdwids so =#

+4 ,# D#txddihg#fxvwrgdg+v, ivhqgvid f frxquiivwdvhp hgwidwihdvwic x duhug fwr ik hlgyhvwe uvilg # r
wkhiisrraigigyhvep hgwiyhk dh+v, # rx#ip dgdjhl

+5, Dg#independent public accountant dxgw#lggxdad #kh#srrdig#igyhvwp hgwiyhk IEdu+v, #k dw r~
| rx#p dgdjh#dggikhidxgbhg#ilgdgfddivwdvhp hgwiduhig bwile xwhg e #k hilgyhveeruilg ek hi
srrorl

+6, Dg#independent public accountant frggxfwidg#iggxddivxusulvhih{dp ydwlrg#riclient r
ixggvidgg#vh Exulwhvi#

+7,
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Dg#independent public accountant suhsduhvidg#igvhugddfrgwrdihs ruwiz Wk #uhvshEwt #
fxvwrg ddivhuy Ifhvilz kha#| rx#rutt| rxutirelated persons duh#c xddihg#fxvwrgdgviirutclient

xggvidgg#ivh fxulwhvi
If you checked Item 9.C.(2), C.(3) or C.(4), listin the accountants that are
engaged to perform the audit or examination or prepare an internal control report. (If you checked
Item 9.C.(2), you do not have to list auditor information in if you already
provided this information with respect to the private funds you advise in

).

Gl Gr# rx#rulf rxufrelated person(s) dfwidvit xddihg#xvwgdgviiru| rxuiclients g#frgghiwlrg# Yes No
z Mk#dgy vru| #vhuy Ifhv#| rx#sury bh#wrfclientsB#
+#, | rx#fwdvid#cxddihg#fxvwrgdg o

+5, |rxufrelated person(s) dfwidvitxddihg#fxvwrgldg+v,# el

If you checked "yes" to Item 9.D.(2), all related persons that act as qualified custodians (other than
any mutual fund transfer agent pursuant to rule 206(4)-2(b)(1)) must be identified in

, regardless of whether you have determined the related person to be operationally
independent under rule 206(4)-2 of the Advisers Act.

H1 Li# rx#duh#3g]# rxuannual updating amendment dgg#| rx#z hih#ivxem fwir#d#vxusulvhih {dp gdvlrgte | #
dgtindependent public accountant gxulyj #| rxufdvwiilvEddt hdufsury Ghikk higdwh#P P 2\\\ \ , #kh#
h{dp ydwirg#frp p hgfhg=#

I1 Li#| rx#rulf| rxufirelated persons kdyhi#custody rifclient ixggviiruivhExulhv/fkrz #p dq | #shwrgv/
fxgly]j Aexwiarwido Fhgthe M#| rx#dgg#| rxufrelated persons, dfwvitxddihg#xvwrg Agviiru| rxuclients
#fragghfwlrg#z Mk#dgyvru| #fvhuy ffhv# rx#sury htericlients?

SECTION 9.C. Independent Public Accountant

Qr#igirup dwirg#l hg
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Item 10 Control Persons

Lg#k Wiivhp /Hz hidvn#| rx#e#ighquli| #hyhu| #person wkdwig lhfwd #rufigghfud Acontrols | rx 1

Li#| rx#duh#ivxep Iwigj #Hg#lg Wddds sAfdwlrg#ruiths ruw| rx#p xvwifrp sdh#V fkhgxdi#D #dqg# fkhgxdE 1
Vfkhgx D #dvnvitirufigirup dwlrg#de rxw| rxutg bhfwirz ghuvidgg#h { hfxwlyh#r iflffhuvilv fkhgx e #Hvnviirut
irwp dwlrgfderxwh rxuflogihfwirz ghuvliifhk Mvidg#dp hggp hawdgg#| rx#duh#ksgdwlyj #igirup dwlrg#| rx#
ths rwhg#rgth Wkhufly fkhgx D #rullV Fkhgx e #rrue rvk , ik dwt| rx#idhg#z Wk #| rxulflg Wddgds s Af dwlr g#rufiuh s ruw/#
| rx#p xvwHfrp sdwh#V fkhgxd#F 1

Yes No
D1# G rhvidq | #person qrwiydp hg#igHinhp #i 1D Uruv fkhgxdiviD AE AruF g h fud #rutiog hfwd /4 oG
control |rxup dgdjhp hqwiruisrdfhvB

If yes, complete

E1l Li#dq|#person gdp hg#lg# fkhgxdviD AE MU #rug#v hfwlrg# 3 1D e #V fkhgx i #ividisxedffths rwilg J #
frp sdq|#xgghuWVhfwlrgvi S#rui 8 g, #r itk h#V hfxulihviH { fkdgj h#D fwir #1 < 6 7 s dhdvhi#frp sdvwh#
#

SECTION 10.A. Control Persons

Qr#igirup dwirg#llhg

SECTION 10.B. Control Person Public Reporting Companies

E 3 Litdq | fshwrgiadp hg#lg# fkhgxdviD AE MUl Aruig#Vhwlrg# 3 D e iV fkhgx s #ivid#isxe df fhs ruwlg j #
frp sdq | #xgghuWVhiwlrgvi SH#ru 8 +g , #r bk h#V hfxulihviH { fkdg ] hD fwir i < 6 7#is didvhisury Ghik hi#t
irarz gj#igiryp dwlrg#+| rxip xvwifrp sdvhid#ivhsdudwh#iV fkhgxd#s #Vhfwlrg# 3 1E Hiruhdfk #sxe df#
vhsruwlgj #rp sdq| ,=#
+4, Ixafhjddgdp hiriwkh#sxedffthsrudgj #rp sdq|=# Z IQWUXVWHIQDQFIDO#

FRUSRUDWIRQ
+5, Wkhisxedffthsrwlgj#rp sdq | *# IN#gxp ehuFhgwddiggh{#Nh|# 434865;
axp ehutk dwik h#VHF #dvvlj gvierthdfk #fthsrulgj #frp sdg | ,=#
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Item 11 Disclosure Information

La#k Wiivhp Az hidvn#irulgirup dvwirgiderxwh| rxutg WElsdgdu| #k vwru| #dgg#khig WEls dgdul #k weu| #e i ad| rxu
advisory affiliates#z hiixvhivk Miflgirup dwlrg#erighvhup Ightiz khvkhue# udgw] rxuds sAfdwlrg#iruithj widwirqg A
wighfh#z khwkhube fuhy rnh#| rxuih ] bwdwlr g #ruiec s @ fhidp dwlrgvitrg#| rxud fuly Whvidvidg#lgyhvwp hgwh
dgyMhuAdgg#r#ighgvli| #srvhgwlddisuredip #uhdvir#ir fxvirqigxulg j #rxurgOvikhth {dp IgdwlrgviR ghihyhgw

p d|#hvxo#g#| hvidgvz huiherHp runikdgicght bk h#cxhwirgvieharz 4

\rxufadvisory affiliates duh=#4 , #dadir #| rxuifxuhgwiemployees +rwkhufkdgtemployees shuirup Igj#rgd #
fhulfdodgp lglmdvilyh Avxssrudruivip Ialutixg fulrqv, >#5 | Hadr #| rxulr 1ifhuv /s dughuy Arug Lh furuvibruidg | #
person shuirw lgj#lp kduixqgfwlrgv, >#dqg#6 , #apersons glhfvwd #rufigghfvwd #controlling | rx#cutcontrolled
e | #| rxHLi# rx#duh#d#vhs dudwhd #ighgwlidediighsduwp hgwirugy MVIrg$#VIG , #rifd#edgn Avhh#tkhi#T aovvdul #ei#
Whup viwr#ghvhup Igh#iz kr#| rxutadvisory affiliates duh#

If you are registered or registering with the SEC or if you are an exempt reporting adviser, you may limit
your disclosure of any event listed in Item 11 to ten years following the date of the event. If you are
registered or registering with a state, you must respond to the questions as posed; you may, therefore,
limit your disclosure to ten years following the date of an event only in responding to Items 11.A.(1),
11.A.(2), 11.B.(1), 11.B.(2), 11.D.(4), and 11.H.(1)(a). For purposes of calculating this ten-year period,
the date of an event is the date the final order, judgment, or decree was entered, or the date any rights of
appeal from preliminary orders, judgments, or decrees lapsed.

\rx#p xvwifrp sdivhikhids sursuldwhis Vo vxuh#Uhs ruwlgj #5d7 h#3G USS, #iruh | hvidgvz huviee ik hiic xhvwlr g vi
ok Mifivhp # 4 1#

Yes No
G ridqg | #ritkkhthyhgwieha z #igyro/h# rx#cudq | #i#| rxutsupervised personss# ol C

Irutf | hvsidgvz huvive ik hitirarz Igi it xhvwirgv/Afrp sdvhid#Fulp Igddb fuwlrgq#3 US=
D 3 Ig#khisdvwivhg#| hduv/#kdyh#| rx#cuidqg | #advisory affiliate= Yes No
+ , ehhg#frqylfvhg#r irus dig# x | #rulgra#frguhgghuhsqrifrquhved, #lg#d#grp hvilf MirihGgM ¢~ &
rulp Idvdu| #rxwieidg | #elonyB
+5, ehhgicharged z kki#iq | #elonyB# ol O

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting
adviser, you may limit your response to Item 11.A.(2) to charges that are currently pending.

E1l Igkhisdvubhg# hduv/kdyh#| rx#rudg | #advisory affiliate=
+, ehhg#frqylfvhg#rifrulsdg# x kw| #rugra#frgvhgghuh#sgr#frquhved, fig#d#grp hvelf Airth g ¢~ &
rup Idu| #rxwheridimisdemeanor yro lyj =flayhvwp hgwirwdgtinvestment-related
exvighvv/Arudqg | #idxg Aidoh#vedvhp hgw /rurp Ivirgv/z wqj ixdwdnlg ] #eiflsur shuw| A
eulehu| Ashuwu| Airuj hu| Afrxguhuih g ] Ah{wwlrg Aced#frqvs WA | #cHfrp p Wdqg | #i#
wkhvhifrithgvhvB
+5, ehhgicharged z Wk#idtimisdemeanor dvwhg#ig#inhp # 4 1E 1+4 ,B# ol O

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting
adviser, you may limit your response to Item 11.B.(2) to charges that are currently pending.

Irus | hviidgvz huviw ik hitirarz o #txhvwirgv/Afrp sdwh#d#Uhi xaweu| #D fwlrg#3 US=
F 1 K Avikh#VHF #ruthk hiiF rp p rgw| #Hixwxuhviludglgj # rp p wvIrg#F IWF , thyhu= Yes No
+4, found |rx#ruidq |#advisory affiliate wikdyh#p dgh#d#idorh#vwdwhp hqwirurp virgB# ol

+5, found |rx#rudq |#advisory affiliate wikdyh#ehhgtinvolved p#ifly Iralvirq#r #VHF #rulf IWF# -~ &
uhj xawirgvirutwdwk whvB

+6 ,

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd iad AdvAllSections.aspx?Ref... 9/9/2013



IARD - All Sections [User Name: mkrebs1, OrgID: 149670] Page 31 of 42

found |rx#ruidqg | #advisory affiliate wkdyh#ehhg#d#fdxvhir ifldg#investment-related ol O
exvighvvikdy loj #widxvk rul} dvlr g g riexvighvvighg hg Avxvshgghg Athyrnhg Arudt
uhvwilfwhgB#

+7, hgwhihg#dg#order djdlgvwl| rx#ruidq | #advisory affiliate h#frgghfuwlrg#z Wk#nvestment- ol G

related dfwlyw| B
+8, o srvhg#l#y b rqh|#hgdw| #rg# rx#cudq | #advisory affiliate Aruordered | rx#uidg | # ol O
advisory affiliate wi#fhdvhidgg#ghvivwitirp #q | #fwly v| B

G1l Kdvidqg|#rwkhutthghuddihjxavwreu|#jhaf| Adg | #vwdvhivh] xadveu| #85 hgf| Arudqg | #foreign

financial regulatory authority=

+ , hyhuffound |rx#rufdq|#advisory affiliate wikdyh#p dgh#d#idohiivwdwhp hgwirulrp Ivirg/fruf ¢~
ehhg#g Wk rghvw/ixgidu/fruficghwk B

+5, hyhuffound | rx#uidq | #advisory affiliate wr#kdyh#ehhg#involved g#i#y ralwlr g#r i# RO
investment-related uhijxawlr gviruiwdvxwhvB

+6 , hyhuffound |rx#rudqg |#advisory affiliate wikdyh#ehhg#d#fdxvhir #dgHinvestment-related ol O
exvighvvikdylgj #wHdxwk rul} dvlr g g rexvighvvighg hg Avxvshgghg Avhyrnhg At
thvwilfvhgB

+7, Jg#kh#sdvwikhg# hdu/hgvhuhg#dg#order djdlgvwl| rx#ruldg | #advisory affiliate g#frqghfwlra# ¢~ g
z Mk#dginvestment-related dfwlylv| B

+8, hyhuighqhg Avxvshgghg Arrulhyrnhg#| rxutruidq | #advisory affiliate's uvhj wdwlrgiteut ol O
dfhgvh Arufirvkhuz Whisuhyhgvhg#| rx#rudqg | #advisory affiliate Ae | #order frp #dvvr£dwg ] #
z Mk#dginvestment-related exvighvvirufthvwilfwhg#| rxufiruidqg | #advisory affiliate's dfwly | B

H1 Kdwviq]|#self-regulatory organization ruffrp p rgwhvth { fkdgjhthyhu=

+4, found | rx#ruidq | #advisory affiliate w#kdyhtp dgh#d#idoh#ivwdwhp hgwirurp vlrgB ol C

+5, found |rx#ruidq |#advisory affiliate wr#kdyh#iehhgtinvolved Iyid#y ralvir giic #wix dvibrwkhult ¢~ g
vk dgi#d#y Iralvlr gighvlj gdvhgidvid#gminor rule violations#kgghuidis dgiis suryhgte | #ikch#
VHF ,B

+6, found | rx#udq | #advisory affiliate wikdyh#ehhgtkh#fdxvhir i#dgtinvestment-related ol G
exvighvvik dylgj #iwHxwk rul}dwlrg g riexvighvvighg hg #vxvshgghg Auhyrnhg A
thvwilfvhgB

+7, gvflsdghg#| rx#ruidq | #advisory affiliate e | #h{shalgj#ruvxvshgglyj#| rx#rukkh#advisory oG
affiliate irp # hp ehukls Aedulyg]#ruvxvshaglyj # rx#ruikk hiadvisory affiliate iwrp #
dvvrfdwirgiz Mk#rvkhutp hp ehuv/rufirvikhuz Whithvwalfwiyj #| rxueutkdkch#advisory affiliate's
dfwly WwhvB

I1 Kdvidg#xvkrul}dvirg#e # fwdvidgidwerugh | AAffrxqwigwiruihghuddfrqwdfwru udquhg#e# rx# ¢~ @
rudq | #advisory affiliate hyhuehhg#hyrnhg#ruivxvshgghgB

J1 Duh#f rx#ruidqg|fadvisory affiliate gqrz #hkhi#ivxenh fwir #dq | #hjxawru| #sur fhhglyj #kdwHfrxay# ol O
hvx okl | hvsiiqvz huthe g | #sdu Hivhp #141F 1414 16 Vi 4 HIB

Iru| hvsdgvz huvivrikhifirarz o #itxhvwirgv/Aifrp scvhid#F v dMxg I ddD fulrg#3 US=
K1# +4, Kdvidg |#grp hvwilf#rutivuh gH#frxuw= Yes No
+d, Ig#kh#isdvwiwhg#| hduw /hqmr hhg#| rx#ruidg | #advisory affiliate o#frqghfvirg#z k#dg |[# ¢~ &
investment-related dfwlyw|B
+e, hyhuffound vkdw#| rx#udq | #advisory affiliate z hih#involved n#d#y r alvir g i# RO
investment-related vwdwxwhviruihj xawlrgvB

+£, . o
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hyhugvp Ivhg/fsxuwxdguwir#d#ivhwahp hgwidjuhhp hgwidgiinvestment-related £lylg
dfvirgieurxjkwidj dlgvul| rx#ruidg | #advisory affiliate e | ##wdwh#ruforeign financial
regulatory authorityB
+5, Duh#| rx#ruidq | #advisory affiliate qrz #kh#vxemfwir i#dq | #ly dsur fhhglyj #kdwifrxagthvxao#t ¢~ &
g#d# | hvsidgvz huer #dq | #s duie #ivhp # 41K 144 ,B
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Item 12 Small Businesses

Wkhi#VHF #vitht x Lhg#e | #ikh#0h] xadvru| I { I w| D Fubr #r qvighuthich#h ih Fur i#wih ] xalulr gy qiivp dad
hawbihvHg#rughuer g Tk Iv/Az highhg#er#ghvhup Igh#z khwkhu#] rx#p hhwikhighilgWrq#ri#vp datexvighvvstrus
$vp dadiruj dgl}dwilrg $kgghutuxcn#B 0: 1#

Dqgvz huthk iivhp # 5#rqd #i# rx#duh#ihj vhuhg#cuth] bwhulg] #z Wk#kh#VHF #and | rx#lgglfdvhg#lghvsrqvhi#
weHwhp #8111+5 ,+, #k dwh| rx#kdyh#th] x@weu| #fdvvhwikgghutp dgdjhp hawi ihvvikkdg# 58#p nirg B\ rx#luh#
grwihtx bhg#er#dgvz hutkk Ivhp # 5 #i# rx#duh#ilc  #iruig Wddihj wdwirg#dvid#vedwhidgy hu#dp hagloj #3#
Fxwhquivdviih] Mvdwleq Aruivz Wk g #irp #7HF e faduhiih Mvdwle g 3

Irulsxusrvhvir ik Hshp # 5#go =#

¥ WrwddD vvhwith thuviie #ik hitewd gdvvhwite #d#iip  Audwkhutivk dgikh#idvvhwip dgdjhg#rgiehkdafr ifclientsi#
Lg#ghwhup GQlgj# rxurwddgrwkhuperson's wevdddvvhw /4| rx#p d | #kvhikk hiwrwdddvvhwivk rz gieg#i#
fxuhgwie dalg fhiivk hhwire xwix vhiw wdddvvhwiuh s ruvhg #rg#d #f rgvrdgdvhgte dalg fhiivk hhwiz Ik #
vxevigduhvitlgfxghg Alikk dwidp rxgwilviiedu] hu, 1#

Control p hdgvikkh#srz hutr #g Thfwirufdx vhink h#ig thfvwlrg#r ik h#p dgdjhp hgwiruis rdf hviir fd#person /4
z khwkhulk urx j k#rz ghuwk Is#r iivh fxulwhv /e | #irgwd fwAruicvkhuz Vh D g | #person wkdwig Lhiwd| #rus

g bhfwd #kdvink h#iulj kwiwe iy rwhi#s 8 ishufhgwirudp ruhie ik hily rwlg j #vh Exulwhv A uivih guwindhg #e #5 8 #
shufhgwirulp rih#r itk hiswr iw /A Hdgrwkhutperson vfisthvxp hg#ricontrol wkhirvkhupersonis

Yes No
D1# G b#| rxtkdyhiwrwdddvvhwir # 8#p drgrufp rih#rgikhidvligd | #ei#| rxulp rvwihfhgwhilvEdat o
| hduB
If "yes," you do not need to answer Items 12.B. and 12.C.
El Gr# rx=
+4, control dgrvwkhuflgyhvwp hgwidgy Vhuthk dwk dg#hj xaweu| #dvvhwiikgghutp dgdjhp hqwh ol e

+fdExawhgiigihvsrgvhifwr#inhp #111+5 ,+f, #ciilrup #DGY ,#ri#t 58#p midrgirup ruh#irg#kh#
avwigd | # it rvwihfhgwiilvEddt hduB#
+5, control dgrwkhu#person +rvkhutvk dgid#gdwkuddishurg, #k dwk dg#rwdddvvhwir i 8#p kadrg# ol e
rufp ruih#rgikhicdvwigd | #r il rvwithfhawilvEddt| hduB#
F1 Duh#| rx=

+4, controlled e | #rulxgghulfrp p rgt#control z k#dgrvkhulgyhvwp hgwidgy Whuthk dwik dg# o
uhj xavru| #fdvvhwikgghutp dgdjhp hgwhfddExavhg#igihvs rqvhitacfivhp #8 11145, +f, #riflrup #
DGY ,#i# 58#p kdrgirulp rihirgikhicdvwiod | #riiwip rvwithfhqwiilvEddt hduB#

+5, controlled e | #rulkxgghulfrp p rgt#control z k#dgrvkhuperson +rwkhuk dg#d#gdwudgt o

shwrq, #kdwkdgewdddvvhwir i 8#p kirg#rulp ruh#irgikhiclveigd | #riflwip rvwiihfhgwh
ilvEddH hduB#
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Schedule A
Direct Owners and Executive Officers
4WFrp sdivhilv fkhgxdiD #rqgd #li#] rx#duh#ivkep iy #Hg#lg Wddds s df dwlr grutiuh s ruwliv fk hgx da#D #vnvitir ul
irw dwlrgi#lerxwt| rxughfwirz ghuwidggth { hfxwlyh#r Hifhuw#X vhilv fkhgx i #wr#dp hqg#k Mg irup dwlrg #
5I#G LhiwiR z ghuvidgg#f { hfxvilyh#R iilffhuviidwieharz #wkhigdp hviie i=#
+d, #hd fk#F k i { hfxvlyh#R iilfhu/F k hifl gdg FAdR 1ilfhu/#F k hi#R shudwirgviR iifhuAFk hi#ohj ddR iilfhu/#
Fkhi#frp sddgfhiR iifhuFkhi#F rp sddgfhiR iilfhuivivht x ihg#li#] rx#uh#h] bvwhuhg#uds sd Igj #irug
thj vwdvlrg#dgg#fdggrwieh#p rihikdgirghfigglygxdg Aglhfwu/tdagidy | #rvkhuflggly gxdorz Wk #
vlp Isdutirwdvecviiruttixg fwlrgvs#
+e, #1i#| rx#duh#ryj dg Thg#dvid#frus rudwlr g Ahd £k #ivk duhk ragyhulik dwilvid#g Lhfwir z ghutir 8 ( #rulp rubhiie #34
fadvviir #| rxully rwly j #vh Exulihv/Akgdivvi| rxfduhidfsxedffthsruwlg j #rp sdq | #d#frp sdq | #ivxenh fwie #
Vhfwlrq#h 5 #ruh 8 +g , #r ikdc h#H { Fkdqj hiD fw, >#
G Lhfwk z ghuilgfacghidq | #person wkdwirz gv/Aehghilf dad #rz qv/Akdvisk hiulj kwie iy rvh Arutk dvisk hi
srz huwr#ivhadrutg Bhfwkk hiivddutr i/48 ( #rudp ruh#ic HAH#Ealvvir i#] rxully rwlg j #vhExulwhvIH rufis xus rvhviir i#
wk WV fkhgxd Ad#Hperson ehghilf dad #rz gvidqg | #vhExulwhv=#+1, #z ghgte | tk W2k hulitk Iy Avvhs £k lay A
judgg fk ky Msduhgw/iivehs sduhgw/ih udggsduhgw/ilvs rxvh Avledg ] Ap rvkhudlgOalz AidwkhudlgOalz Avrg0lg0
az AgdxjkwhulgOaz AeurvkhulgOalz AruvivhuolgOadz Avkdulg ] #khiivdp hivhvighg fh>#ruf11, ek dw
kh2vkhik dvikkhiiulj kwiee #d £t x h Az Wk g#9 3#gd | vARkurx j kik hih { huf vhir #dq | #rswirqg Az duwdgw/r ul
Ul kwiar s xufk dvhihd hiivh fxul| 14
+f, #1i#| rx#duh#ru dg hg#dvidis dwghuvk Is Adej hghuddis duwghuvidgg ik rvhidp Whg#lgg#vshf ddis dwghuv
vk dwik dyh#wk h#ulj ki #fuh fhlyh#ksrq#g vvracwlr g Arutk dyh#frgwilexvhg 48 ( #rup ruh#ri#| rxul#ifds do#
+g, #lg#kh#fdvhir #Hl#ax vwik dwig Bhiwd #rz qviis ( #culp ruhie #H#alvvir #| rxully rvlg j #vh Exulihv /e utik dwik dvi
wkh#ulj kv #ihfhlyhi#ix srq#g Wvrawlrq Arutk dvifrqwilexvwhg 48 ( #rulp rih#c i#] rxuHfds ok h#nxvwidgg#
hdfk #wxvvhh>Hgg#
+h, #1i# rx#duh#truj dgbhg#dvididp Whg#dde Idw| #rp sdq | #300F %, /L #k rvhip hp ehuvikk dwk dyhiisk hilulj k wha #
uhfhlyh#ksrafgvvrawlrg Arukdyh#frgwilexvhg 48 ( #up ruh#ri#] rxuifds Wofdgg#ll #li#p dgdjhgte | #
hdfvhgip dgdjhuw/Adahdfwhgip dgdjhui

6 Mg r# rx#kdyh#dq | #Higg Ihfwirz ghuviir fehfths rwhg e g#V Tk hgx duE B @ \nvi © o i

7 HIg#Hkhis H2TH2I#f raxp gieharz AhgquhdBG Hlitk hitr z ghutivid#igrp hvwlf thqwiw| ABTH $Hlitk hitr z ghutividgfhgwiv| #
frusrudvhgirugrp Ekhg#lgidfirih g#frxgwa| AruBLaitk hirz ghutruth { hExwlyh#ire ilfhuividg#lagg Iy gx dd#

8 WFrp sdvhivk hiil WhirulV wiwkvifraxp gie | #hguhulgjferdug2p dgdjhp hgwiiwdhvst#vwdwk vidvis duwghu/faxvehh A4
vrdifsursuhwu/thdifwhg#p dgdjhufivkduhkrahufrup hp ehuwidgg#iruivkdihkragghuirup hp ehw vk h#favv
rifvhfxuhviirz ghg#+lifip rih#kdgi#rghilvilvvxhg, 1

91# R z ghuvk Is#frghv# QDH0 davvikkdg#e ( # EH 43 ( fexwihvvikkdg# GH#0 83 ( Hexwihvvikkdg#
duh=# 58 ( # :8( #
D#0 8 ( #exwihvvinkdg# F#0 58 ( fexwihvvikkdag# H#0 : 8 ( #rulp ruh#
43 ( # 83 ( #

: +d, #lg#kh#Control Person frxp gq/hgvhu®\hvslifkkhiperson kdvicontrol dvighilghg#lgikh#I arvvdu| #ri#
Whup vir#Irup #DGY AdggthgwhuQ r¥lifkk hiperson grhvigrwkdyh#control 0 ruhik dwik gghutink v
ghilgkirqg Ap rvwh { hfxwlyh#r iiffhuwilggidais 8 ( #rz ghuv/# hghuddedwaghw Ahdfvhg#p dgdjhuw/Adgg#
wxvvhhviduh#icontrol personsi#

+e , #lg#kh#SUH#rxp g/AhguhussU Silithk hitr z ghuflvid#isxedffthsruwig j #rp sdq | #kgghuwVhiwlrgvid SH#eu# 8 g, #

r ik hif { fkdgj h#D fwl#
+f,#Frp sdvhthdfk#frxp gl

FULL LEGAL [DE/FE/ZI Status Date [Ownership|Control|PR| CRD No.
NAME Status Code Person If None:
(Individuals: Acquired S.S. No.
Last Name, MMZYYYY and Date
First Name, of Birth,
Middle IRS Tax

Name) No. or
Employer

ID No.
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1IGDU /4 L FKDIUPDQ /4 DQDJHU 352533« QD 545;65<
WKRPDV /4
SDWULF'N
J UHDW# GH GLUHFW#R Z QHU 4P DQDJIIQJT # 352533< |G 443:8:
ODNHV# PHP EHU
DGYIVRUV /A
OOF
FDVH /# L SUHVIGHQW2FKIHIH#QYHVWP HOW# |[372533< [E 7693:;;
GRXJODV /# RITIIFHU2P DQDJHU
Z IOOIDP
NUHEV /A L FKIHI#RP SOIDQFH#R IIIFHU 372533« QD 79<<847
P DWIH /4
VX]1DQQH
TXLJOH\ /4 L YIFH# 372533< D 5986898
MR Q /# SUHVIGHQW2VHFUHWDU\2P DQDJHU
HGZ DUG
SDXOXV /# L FKIHI#IIQDQFIDO#R IILFHU /# 3<25343 |QD 43:::84
WKRPDV /A PDQDJHU
P DUWIQ
NIOH\ /4 L PDQDJHU 3:25344 |QD 4:8:76<
WKRPDV /M
UHJDQ

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/crd iad AdvAllSections.aspx?Ref... 9/9/2013



IARD - All Sections [User Name: mkrebs1, OrgID: 149670] Page 36 of 42

Schedule B
Indirect Owners
4Frp sdiwh#V fkhgxdi#E #rqd #i#| rx#duh#ivxep Inlyj #g#lgWddds sAfdwlrq ¥V fkhgx di#E #Hdvnviiruflg irup dwlrg#
derxwh| rxufigglhfwirz ghuvs#| rx#p xvwlvwifrp sdiwh#V fkhgxdiD Az k fk#dvnviirulgirup dvirgiderxwh| rxuf
glhfwirz ghuwlX vhi#v fkhgxdifF #wr#dp hggik Mlgirup dwlrgl#
S#IgglhfwR z ghwi#Z bk#hvshiwhrihdfk#rz ghuidvwhg#eg# fkhgxd#D #+h { thewilggly xddirz ghuv, Advwi
ehaz =#
+d, #g#kh#fdvhir ifdg#r z ghuihk dwilvid#f rus rudwlrg Ahd £k #re ifwvk duhk rgyhuvivk dwie hghif Hed #rz gv/kdvi
wk h#iulj kwiwr #y roh euk dvikk hiis vz hute #ivhagirutg Th fwibk hiivddi#ir 1458 ( #cudp ruhie #d#favvie #d#yrwlg J #
vhExulw| #r ik dwif rus rudvir g >#

Irufisxus rvhvitr ik WV fkhgxdh Ad#person ehghilf da #rz gvidg | #ivhixulihv=t#+l, #rz ghg#e | #k 2k huiifk loy M
wvvhs £k Iy A udqg £k Iy s duhgw/iveh s sduhgw/ udggsduhgw/ivs rxvh Aivledg ] Ap rvkhudlgOalz AHdwkhuolgo
@z AvrqokOalz Agdx]kvhuwl 0z Aeurvk hulgoaz Arutvivhuoly0alz Avkduly] #ikhivdp h#hvighq fhs#u#
+11, #hk dwik h2vk hik dvisk h#ulj kwiher # £t x h Az Wk g#93#9d | vk urx j k#khih { huf Whic #dq | #eswirg /4
z dudgw/Hr uul kwiwr fis x ufk dvhilk hiivh fxulw|
+e, #gikkh#fdvhiir ifdgir z ghuihc dwivid s duwghuvk Is Ada j hghudgis duwghuviidgg i rvhidp Whg#dgg#ivshfldgt
sdwghuvikk dwik dyh#k h#iuj kwirfhfhlyh#x s rg#g vvrxwlr g Aruk dyh#frquilexvhg 458 ( #rup ruhiir iikkh#
sduwghuvk Is *#f ds kdo#
+f, # gk h#fdvhir Hdg#r z ghuihk AdwilvHd s vk h#nx vwid g g #hd fk #nx v h >#dgg #
+g, #lgk h#fdvhir i#dg#rz ghuikk dwilvididp Whg#dde Idw| #rp sdq | #300F %, A+l #krvhip hp ehuvik dwkdyh#ikhi
ulj kwir #uh fh lyhi#x s rg#g vrxwirg Arutk dyh#frquilexwhg A58 ( #irulp ruhi#r itk h#0OF *#fds WA gg#1l, Hi#
p dgdjhgte | thafvhg#p dgdjhu/dahdfvhg#p dgd]jhuvi#
6 WF rawlgxhik sk hiiffkdlg#r itrz ghuvk IsHidvwlg j #da#s 8 ( #rz ghuvidwihd fk#hyhdiR gfh#d#isxedffhsrwilgj #
frp sdq| #d#frp sdq|#vxemhfwhr#Vhfwlrgqvid S#Heu 8 +g , #r itk hiH { fkdgj hiD fw, #vihd fkhg A r#ixuwkhu
rz ghuwkIs#lgiru dwirg#ighhg#eh#j Yhql#
7 HIg#khis H2TH2I#f raxp gieharz AhgquhadBG Hlitk hitr z ghutiivid#igrp hvwlf thqwiw| ABTH $Hlifk hitr z ghuliividgfhgwlv| #
Lfrusrudvhgirugrp XElhg#lgidfirvhl gifrxgw| Arulslik hir z ghuividg#lgg ly xdd#
8 WFrp scvhikkhiVwdwkvifraxp gie | #hguhulyj #khirz ghuvivedwk vidvis dwghu/x vehh Ahdfvhg#p dgdjhu/#
vkduhkraghu/frup hp ehuws#dggtiruivkdihkraghuviirutp hp ehuw /k h#f dvviir #ivh fxulwhvitrz ghg#+lifo ruhikdg#
rgh#iviivvxhg , 1#

91#R z ghwk Is#frghv# F#0 58 ( fexwihvvihkda# H#0 :8 ( #rulp ruh#
duh=# 83 ( #
GH#0 83 ( #exwkhvvinkdg# T#0 R wkhuthj hghuddis duwghu/fwxvehh Mruthdn fwhg#
:8( # p dgdjhu, #

: 4, #lg#kh#Control Person frxp g /hgvhui\hvslikhiperson kdvicontrol dvighilghg#lgkh#T avvdu| #ri#
Whup viwr#lrup #DG Y AdggthguhuiQ r¥#flifvk hfperson grhvigrwkdyh#control 1 rvh#k dwix gghutik T
ghilghirg Ao rvwh { hfxwlyh#r iilfhuidgg#dads 8 ( #rz ghuv/# hghuddsduwghuv Ahdvfvhg#p dgdjhu /Adgg#
wxvvhhviduh#control personsi#

+e, #Hlg#kh#SU#fraxp q/thgwhuiSU ik hitrz ghuflvidisxedfthsruwig ] #rp sdq | #xgghulvhiwlrgqvif SHu# 849, #

rithich#f { fkdqj h#D Fuls
+f,#Frp sdvhthdfk#frxp gl

FULL LEGAL |[DE/FE/ZI Entity in Status Date Ownership|Control|PR| CRD No. If
NAME Which Status Code Person None: S.S.

(Individuals: Interest is Acquired No. and

Last Name, Owned MMZYYYY Date of
First Name, Birth, IRS
Middle Name) Tax No. or
Employer

1D No.

GH 442533; H \ Q
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Z KDPFR# Z IQWUXVW# FRUSRUDWH# 690
KROGIQJ # FDSIWDO# SDUHQW /# 64866<9
FRP SDQ\ PDQDJHP HQW |P HP EHU
Z IQWUXVW# GH Z KDPFR # GIUHFW# 442533 ; 690
IIQDQFIDO# KROGIQJ# RZ QHU 6;:6685
FRUSRUDWIR Q FRP SDQ\

G\NVWUD /# L Z IQWUXVW# PDQDJHU 442533 ; 77<9:84
GDYIG ADODQ FDSIWDO#

PDQDJHP HQW
OILOODUG AR KQ M L Z IQWUXVW# PDQDJHU 442533 ; 63<947
VWR OO FDSIWDO#

PDQDJHP HQW
Z HIQEHUJHU/# |[L Z IQWUXVW# PDQDJHU 442533 ; 78;;:4:8
VWDQOH\ /# FDSIWDO#
UREHUW PDQDJHP HQW
JHW] HEHUW /# L Z IQWUXVW# PDQDJHU 442533; 78;;4;4
DWZ DWHU FDSWIDO#

PDQDJHP HQW
KHINP DQQ /4 L Z IQWUXVW# PDQDJHU  |442533; 5684533
VFR WW/ANHIWK FDSIWDO#

PDQDJHP HQW
1IGDU /A4 L Z IQWUXVW# PDQDJHU 442533 ; 545;65«<
WKRPDV /# FDSIWDO#
SDWULFN PDQDJHP HQW
JODEH/#P DUOD /#| L Z IQWUXVW# PDQDJHU 432533< 566<4:9
IUIHGP DQ FDSIWDO#

PDQDJHP HQW
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Schedule D - Miscellaneous

\rxi#p d|#xvhikkh#ivsdfhieha z #wrth { salg#hvs rqvhier#dqiivhp #rubr#iswry bhifg | #rvkhuflgirup dwlrg 1#
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DRP Pages

CRIMINAL DISCLOSURE REPORTING PAGE (ADV)

Qriigirup dwirg#l khg

REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)

Qr#igirup dwirg#l hg

CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (ADV)

Qri#igirup dwirg#llhg
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Part 2

Exemption from brochure delivery requirements for SEC-registered advisers

Page 40 of 42

VHF #xdvih { hp swiVHF 0thj Ivhithg#dgy Mhuviiurp #ghdyhuly i ##ilp #eur fkxth#ar#vrp hin lggvile #HEdhqww i
wkhvh#h {hp swirgvth { fxvh#| rx#irp #hdyhulyj #d#eur fkxih#eall ri#| rxudgy vru| #dhgqw 4| rx#grigrwkdyh#
wristhsduh#dteur fkxuhl

Duh#| rx#h{hp swiirp #Hhdyhulyj#teur fkxuhiw #da i rxuHfdhgwikgghuik hvh#ux divB

If no, complete the ADV Part 2 filing below.

Dp hgg Ahwih#rufith#ghz #eur fkxuhv=

Yes No
SO

Brochure 1D

Brochure Name

Brochure Type(s)

Action

<76<7

DGY#SDUW#D

Iagly xdor/iK § kighwiz rudk#

Yoy xdor/iShgvirgisagv2sur i
vkdulgj#sagv/Shgvlrg#frqvxody] /A#
Irxggdwlrgv2fkdulwhv /4

J ryhugp hgwp xqlflsdofR wkhudt
gvwkxwirgdo#Z Wdstswjudp /A

Vhdn fuilrq#e #R wchul

DgyVhw2V rdf wruv

Uhwhih

DGY#SDUWH#DbDXJ #346

Lggy xdor/AK Ij k#ighwiz runk #

oy bxdoAshgvirg#s @dgv2sur i
vkdulgj #s@gvAShgvirg#frgvxaig] /4
Irxqggdwlrgv2fkdubihv/#

J ryhugp hgw2p xqlflsdofR vkhus#
gvwkxwirgdo#z WdsH#suwjudp /M
Vhd fulr g #R vk hut

Dgyhw2V rdf lWwruv

Qhz
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Execution Pages

DOMESTIC INVESTMENT ADVISER EXECUTION PAGE

\rx#p xvwifrp shvhivkh#tirarz Igj# {hfxwirg#Sdjh#w#lrup DG Y Uk vih { hfxwirg#sdjh#p xvwhehi#iv ghg#dgg#
dwd fkhg#r#| rxulig Wddivxep Mvirg#r#lrup #G Y #r#kk hiVHF #Hlgg#iaddp hggp hgwi

Dssrlgwp hgwiri#D j hgwiiru huy Ifh#r i#iSur fhvv

E|#Eqlgj#kvilrup DG YH#H {hfxwlrg#sdjh M| rx Akh#ikgghwl ghg#dgy Mhufwhyrfded #dssrgwikhi#
Vhfuhwdu| # #7 wdvh#eutrwehudh § da| #ghvl gdwhg #e iilfhu/e ik h#wdvhfioHz k fk#| rx#o dlgwdlg#| rxuprincipal
office and place of business dgg#lqg | #rvkhufivwdwhiflg#iz k fk #| rx#duh#vxep Iwlgj #d#notice filing Adv#| rxud
djhgwiwr#th fhlyh#vhuy Ifh Adgg#dj uhhi#k dwivx Ek#persons p d | #ffhswivhuy Eh#rg#| rxutehkdd/Ar i#dq | #grwlth A
vxesrhqgd/Mvxp p rgv/Abrder Igvwkxwlyj#oroceedings Aghp dgg#irudue dwlrg Arurvk hufisur thvviruisdshuv /4
dgg#| rx#ixuwk hudj uhhikk dwivx fk #ivhuy Ifh#p d | #eh#p dghte | #hj vhuhg#ruithudihgio dl#igidq | #Hhghuddirut
vwdvh#d fulrg Adgp lgvwdwlyh#proceeding rufiue dvirgtieurx j kwidj dlgvwl| rx#ig#iq | #s @l fhivx enh fwtr ik h#
kulvg Iwlr g ik h#iX g Mhg#V wdwhv Ak h#d fwlr g Aproceeding Arrudue Wwudvlr g#+d , #Hdulvhvirx wir #3q | #3 Ewly | #g#
frgghfvlrg#z Mk# rxuflgyhvwp hqwidgy vru| fexvighvvink dwiliivx emh Ewi #k hi ulvg 1wl g #e ik h#K g Whg #V vwdvhv /4
dggite  #ilvifounded Agthfuvd #ruflgg hfwd Aixsrgikhiswy Mirgvir i=f1, #khiv h fxulwhviD fwir i < 6 6 Ak hit
VhExubihvi { fkdq] h#D fuir it < 6 7 Mk h#iux vwllgghquxuh#D fulr i# < 6 < Ak h#lgyhvwp hqwiF rp sdq | #D fwiri# <73 /4
ruhk h#igyhvwp hgwiD gy WhuviD fwir i < 73 Aruidq | i dviirutiuh j x adwlr g#ikgghuidq | #e ik hvhid fw w1, ik hidd z v
rikhiivvdvhiflgiz k fk#| rx#p dlgwdlg#| rxufprincipal office and place of business rufrifdq | #vwdwhiflg#iz k Fk #| rx#
duh#vxep Iwilgj#dfhotice filingl

V Ij gdwxuh

LAwkch#kgghwlj ghg AvL gk Ml rup #DG Y #rgiehkdair i/dgg#z Ik #khidxvk ruly| #ri/kh#flgyhvw hgwidgy Whul#
Wkhiflgyhvwp hqwidgy Vhudgg#ife rvk #fhwili| Akqgghuishgdav] #r shuku| #xgghulik hifdz vir ik h#X g Whg#V wdvhvi
ri#Dp hulfd Akk dwibkhiflgirup dvirg#lgg#ivwdvhp hgwip dgh#figik MDG Y Algfocg iy #h{k le widag g | #rvikchut
irw dwlrgivxep Iwhg Adih#axhidgg#ruh fwidggikdwilidp #vE glgj#k I ruw #DG Y# { hfxwrg#Sdj h#dvid#
iuhh#dgg#y rocgwdu| #3fwl

LHfhuwli| #k dwik hidgy Whusde rrnvidgg#thfrigviz ke h#suhvhuyhg#dggidyd ke difirufigvshfwlrg#dvivht x hgte | #
az H gded A#dxvk rullhidq | #Hoerson kdylgj#oustody rusrvvhvvirgdr khvhierrnvidgg#hfrugviwe#ip dnhi#
wkhp #lydlded#tr#hghudddgg#ivwdvhivhj xawru| #uhsuhvhgwdvlyhvl

V1 gdwxuh=# Gdwh=HP P 2GG2\\\\#

P DWIH#/ WNUHEV 3<23<25346

Sulgwhg#d dp h= W v =H#

P DWIH# HNUHEV FKIHI#RP SOIDQFH#R ITIFHU
DgyhuCRD Qxp ehu=#

47<9:3

NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE

\rx#p xvwifrp shvhivkh#tirarz Igj# {hfxwirg#Sdjh#w#lrup DG Y Wk vih { hfxwirg#sdjh#p xvwhehi#iv ghg#dgg#
dwd fkhg#r#| rxulig Wddivxep Wvirg##lrup #G Y #r#kk hiVHF #Hgg#iadp hggp hgwl

4D ssrigwo hgwir i#D j hgwiiru#y huy h#r i#iSur fhvv

E|#Eqlgj#kvilru DG YH#H {hfxwlrg#sdjhA| rx Akh#ikgghuwl ghgidgy MVhufuhyr fded #ds srlgwhd fk#r ik hit
Vhithwdu| #r Wk h#VHEF Adgg#ikh#vhfuhwdu| # #V wdvhir ufrwk hutidh j dod #ghvl gdvhg#e ififhu/fe i#dq | #evk hutivedvhi#lg #
z k Ik #| rx#dvhivkep Iuig #Hnotice filing Adv#| rxuid haqwiker fuh £hlyh#ivhuy 1h Adqg#d§ uhhik dwivx Fk #huvr gvi
p d|#ffhswivhuy fh#irq#| rxuehkdd/Ar i#dq | #grwifh Avxesrhqd Avxp p rgv/Abrder gvwixwlyj #oroceedings /4
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ghp dgg#irufdue lmdvlrq Arufrvk hulis ur thvvirutis dshuv/#dag#| rx#ixuwkhuidj uhhiwk dwivx fk#ivhuy Ifh#p d | #eh#p dgh#
e | #hj Ivhthg#rufhwilihg#p dlo#gidg | #Hhghuddiruivdwhid fwlrg Adgp o wadvilyh#proceeding rudue ndwirg#
eurx]jkwidj dlgvwh| rx#lg#dq | #s cl fhiivx enh Ewhwr ik h#ix ulvg 1wl g #ie ik hiK g shg #7 vdvhv Alifkk h#d fwlr g Aproceeding
rufdue Wdvirg#d , #Hdulvhvirxwir #dq | #fvly | #g# rqghfwlrgiz Wk#| rxuigyhvwp hgwidgy vru| #exvighvvikk dwilv#
vxerth Fwtr ik h#nculvg Il g itk h#K g Mg # wdvhv Adggite , #ivifounded Ag h fud| #ruigg Lhfwd| Aixs rathikchit

sury WIrqir i=t], #k h#V hfxubdhviD Fur i# < 6 6 ik h#V h fxubih v { £k dq h#D fur it < 6 7 Mk h#iux vwllgghquxuh D Ful
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