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ThisbrochureprovidesinformationaboutthequalificationsandbusinesspracticesofCoreCapitalManagement & Research,  
Inc.. Ifyouhaveanyquestionsaboutthecontentsofthisbrochure, pleasecontactusat (713) 864-4300.  Theinformationin
thisbrochurehasnotbeenapprovedorverifiedbytheUnitedStatesSecuritiesandExchangeCommissionorbyanystate
securitiesauthority.  

AdditionalinformationaboutCoreCapitalManagement & Research, Inc., Inc. isalsoavailableontheSEC’swebsiteat
www.adviserinfo.sec.gov.  

CoreCapitalManagement & Research, Inc., Inc. isanSECregisteredinvestmentadviser. Thisregistrationdoesnotimplyany
levelofskillortraining.  
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Item2: MaterialChanges

TheUnitedStatesSecuritiesandExchangeCommissionrequiresthatweprovidetoallofourclientsanannualsummaryof
materialchangesmadetotheCoreCapitalManagementandResearchInc.’sBrochure.  CoreCapitalManagementand
Research, Inc.’sBrochurehasbeenupdatedwiththefollowingmaterialchangesthathaveoccurredsincethelastannual
updateofMarch31, 2012:  

Item4, Page4, AdvisoryBusiness:  
AsofDecember31, 2012 CoreCapitalManagementandResearch managesapproximately $461,785,245 inassetsunder
management.  Approximately $8,266,640 ismanagedonadiscretionarybasisand $453,518,605 ismanagedonanon- 
discretionarybasis.  
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Item4: AdvisoryBusiness

CoreCapitalManagementandResearch, Inc. hereinknownas “CCMR” isacorporateinvestmentadvisoryfirmregisteredwith
theSecuritiesandExchangeCommission.  ThefirmisheadquarteredandmaintainsitssoleofficeinHouston, TX.  CCMR is
solelyownedbyLouisJ. Pelz, Jrandhasbeeninbusinesssince2008.  

CCMR providesinvestmentadvicetoindividuals, trusts, estatesandbusinessorganizations. CCMR furnishesinvestment
advisoryservicesonadiscretionaryandnon-discretionarybasis.  Theseservicesincludeselectingorrecommending
investmentsforclient’sneeds, risktoleranceandotherassetsandobligationsoftheclient.  Thespecificinvestmentstyle
chosenis baseduponthegoals, objectives, andindividualneedsofeachclient.  Whendiscretionaryauthorityexists, the
discretionincludesthedeterminationofthesecuritiestobepurchasedandsold.   

CCMR’sinvestmentadvisoryservicesinclude, butarenotlimitedtoInvestmentStrategy, PersonalInvestmentPolicy, Asset
Allocation, AssetSelection, Regularand/orcontinuousportfoliomonitoring, StockandBondSelection, andMarketResearch.  

CCMRdoesnotparticipateinWrapFeeprograms.  

CCMRinvestmentadvisoryservicesareofferedforapercentageofassetsundermanagement, asdescribedinmoredetail
below.  

AsofDecember31, 2012 CoreCapitalManagementandResearch managesapproximately $461,785,245 inassetsunder
management.  Approximately $8,266,640 ismanagedonadiscretionarybasisand $453,518,605 ismanagedonanon- 
discretionarybasis.  

Item5: FeesandCompensation

CCMRinvestmentadvisoryservicesareofferedforapercentageofassetsundermanagement.  Commissionsfortransactions
mayalsobechargedifagreeduponattheoutsetofaccountopening.  

CCMR iscompensatedwithfeesbasedonthevalueof theclient’saccount computedbyanannualrangefeeof0.75% for
accountsvaluedat $500,000andabove, to1.00% foraccountsupto $500,000.    

Aspartoftheinvestmentadvisoryagreement, theclientmaychoosetohavefeespayablequarterly, semi-annuallyor
annuallyinarrears.  ClientsmayauthorizetheaccountcustodiantodebittheaccountfortheamountofCCMR’ investment
advisoryfeeandtodirectlyremitthatmanagementfeetoCCMR.  Insomecases, clientsmaybebilledforfeesincurred, and
invoicesareprovidedinthosecases. Alladvisoryfeesarenegotiable.  

CCMR feesarecalculatedbymultiplyingtheassetsundermanagementbytherelevantpercentanddividingbythe
appropriatenumberbasedonbillingfrequency.  Accountsopenedinmid-quarterwillbeassessedatapro-rated
managementfeebaseduponthenumberofcalendardaysinthecalendarquarterthattheAgreementgoesintoeffect.   

Clientmayterminatetheinvestmentadvisoryagreement, withoutpenalty, within5businessdaysafterenteringintothe
agreement.  Thereafter, theagreementmaybeterminatedbyeitherpartyupon30dayswrittennotice. Duetothefactthat
feesarechargedinarrears, norefundpolicyisnecessary.  

CCMRalsochargesa $75annualcustodialfeethatisnegotiabledependingontheneedsoftheclientandthecomplexityofthe
situation.  ThesefeesarenegotiableandthefinalfeescheduleisattachedasExhibitIIoftheInvestmentAdvisoryAgreement.  

ClientsmaypayotherexpensesinadditiontothefeepaidtoCCMR.  Forexample, clientsmaypaycostssuchascustodialfees,  
wirefees, and/orotherfeesunrelatedtothefeecollectedbyCCMR.  Inaddition, custodiansmaychargetransactionfeeson
purchasesorsalesofcertainmutualfundsandexchange-tradedfundsaswellasRule12b-1feesandexpenses.  Inaddition,  
clientspay1.5centspersharetransactioncosttothebrokerdealer – CCMRreceivesnoneofthisfee.  
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Item6: Performance – BasedFeesandSideBySideManagement

CCMR doesnotchargeanyperformance-basedfees (feesbasedonashareofcapitalgainsonorcapitalappreciationofthe
assetsofaclient).  

CCMRdoesnotdoanyside-by-sidemanagement.  

Item7: TypesofClients

CCMRgenerallyprovidesinvestmentadvicetoanumberofclients:  
Individuals, includinghighnetworthindividuals
Trusts, estates, charitableorganizations
Corporationsandbusinessentities.    

CCMRoffersadviceonthefollowing:  
Equitysecurities (exchange-listedsecuritiesandsecuritiestradedoverthecounter)  
Corporatedebtsecurities (otherthancommercialpaper)  
Certificatesofdeposit
Municipalsecurities
Investmentcompanysecurities (variablelifeinsurance, variableannuityandmutualfundshares)  
UnitedStatesgovernmentsecurities
Securitiesoptioncontracts

CCMRdoesnotimposeaminimumdollarvalueofassetsorotherconditionsforstartingormaintaininganaccount.    

Item8: MethodsofAnalysis, InvestmentStrategiesandRiskofLoss

CCMRsecurityanalysismethodsinclude:  
Charting
Fundamental
Technicaland
Cyclical

ThemainsourcesofinformationusedbyCCMRinclude:  
Financialnewspapersandmagazines
Researchmaterialspreparedbyothers
Corporateratingservices
Annualreports
Prospectuses
FilingswiththeSecuritiesandExchangeCommissionand
Companypressreleases.  

Theinvestmentstrategiesusedtoimplementanyinvestmentadvicegiventoclientsinclude:  
Longtermpurchases (securitiesheldatleastayear)  
Shorttermpurchases (securitiessoldwithinayear)  
Trading (securitiessoldwithin30days)  - CCMRisnotinvolvedinfrequenttrading
Shortsalesand
Optionwriting, includingcoveredoptions, uncoveredoptionsorspreadingstrategies.  

Allinvestments carrytheriskoflossandthereisnoguaranteethatanyinvestmentstrategywillmeetitsobjective.  These
risksincludemarketrisk, interestraterisk, issuerrisk, andeconomicrisks, therefore, clientshouldbepreparedtobearthe
riskofloss.  CCMR’sinvestmentstrategyseeksnormalportfoliorebalancingonaquarterlybasis.  
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Item9: DisciplinaryInformation

CCMRhasnolegalordisciplinaryeventstoreport. 

Item10: OtherFinancialIndustryActivitiesandAffiliations

CCMRmaintainsarelationshipwithGoldenBeneficialSecurities, Corp., abroker-dealer, whichisamemberoftheFinancial
IndustryRegulatoryAuthority (“FINRA”), andtheSecuritiesInvestorProtectionCorporation (“SIPC”).  

GoldenBeneficialSecuritiesCorp. clearssecuritiestransactionsonafullydisclosedbasisforCCMR.  Eachclientischarged
1.5centsperequitysharebyGoldenBeneficialSecurities, Corp.  CCMRdoesnotreceiveanyofthiscompensation.  

Inaddition, GoldenBeneficialSecurities, Corp. providesanofficelocationtoCCMR.  

Item11: CodeofEthics, ParticipationorInterestinClientTransactionsandPersonalTrading

TheCodeofEthicsisbasedontheprinciplethatCCMRandeachofitsemployeesoweafiduciarydutytoitsclientsandaduty
tocomplywithfederalandstatesecuritieslawsandallotherapplicablelaws.  TheCodeofEthicsincludesprovisions
regardingstandardsofbusinessconduct, prohibitions, reportingofpersonalsecuritiestransactionsandholdings, reportingof
codeviolationsandthefurnishingandacknowledgingcertificationofthefirm’scodeofethics.   

GoldenBeneficialSecurities, Corp. asbroker-dealer, maybeusedtoexecuteportfoliotransactionsforCCMR investment
advisoryclients. Thesetransactionswillbeconductedsubjecttoproper, andcustomarydisclosure, including (butnot
limitedto) compensationreceivedbyGoldenBeneficialSecurities, Corp and/oritsregisteredrepresentatives.   
CompensationwillbereceivedbyGoldenBeneficialSecurities, Corp, asabroker-dealer, and/oritsregistered
representativeswhenportfoliotransactionsareeffectedonbehalfof CCMR investment advisoryclients, andtherefore,  
GoldenBeneficialSecurities, Corpmayreceivecompensationasaresultofactinginoneorbothcapacities.  

CCMR, fromtimetotime, mayaffectagencycrosstransactionsforaninvestmentadvisoryclient.  Withrespecttoagency
transactions, GoldenBeneficialSecurities, Corpmayactasabroker-dealerforbothbuyerandthesellerofasecurity, where
bothpartiesareinvestmentadvisoryclients.  ItisthepolicyofCCMRtoconductsuchtransactionsconsistentwithCCMR
dutiestoitsclientsandafterpriorapprovalhasbeenobtainedfromtheclientasrequired.  

WithrespecttothoseaccountswhichCCMRmanagesdirectly, nosecuritymaybeboughtorsoldbyaprincipaloremployee
orassociatedpersonofCCMR beforeCCMR clients’ accountshavehadtheopportunitytomakesuchtransactionsas
appropriate.  AllCCMRtradesmadebyemployeesorassociatedpersonswhomakerecommendationsorparticipateinthe
determinationofwhichrecommendationshallbemadewillbereviewedbyaprincipalofthefirm.  Principalsand
employeeswillnotreceiveamorefavorableexecutionpriceonaparticulardaythanthosereceivedbyCCMR investment
advisoryclients.  

Topreventconflictsofinterest, allemployeesandassociatedpersonsofCCMR mustcomplywiththefirm’sPoliciesand
Procedures, whichimposesrestrictionsonthepurchaseorsaleofsecuritiesfortheirownaccountsandtheaccountsof
certainaffiliatedpersons.  ThePoliciesandProcedures requirereportingonallpersonalsecuritiestransactions, except
transactionsininvestmentcompanysecuritiesand/orotherexempttransactions.  Further, suchPoliciesandProcedures
imposecertainpoliciesandproceduresconcerningthemisuseofmaterialnon-publicinformationthataredesignedto
preventinsidertradingbyanyofficer, partner, orassociatedpersonofCCMR

Despite theabove, CCMR and/oritsmembers, employeesorassociatedpersonsmaypurchaseforthemselvessimilaror
differentsecuritiesasarepurchasedorrecommendedforinvestmentadvisoryclientsofCCMR.  Alsodifferentsecuritiesor
transactionsmaybeaffectedorrecommendedfordifferentinvestmentadvisoryclientsofCCMR.  
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WebelievethatthepoliciesandprocedurescontainedinourCodeofEthicsareeffectiveinreinforcingourcommitmentto
putclientinterestaheadofourowntradingandinallotheractivities.  

AcopyoftheentireCCMR’ CodeofEthicsisavailableuponrequest.  

Item12: BrokeragePractices

CCMR mayplaceordersfortheexecutionoftransactionswithorthroughabroker/dealerasCCMR mayselect, and
complyingwithSection28(e) oftheSecuritiesExchangeActof1934, maypayacommissionontransactionsinexcessofthe
amountofcommissionanotherbrokerordealerwouldhavecharged, unlessclientinstructsCCMRotherwise.  

Clientsarerequestedtospecifybrokeragefirmsthroughwhichtransactionsaretobeexecuted. Inthoseinstanceswhen
clientshavenopreference, CCMRmaysuggestoneormore. CCMRwillselectsuchbrokersthatcaneffecttransactionsat
thebestpriceandexecutionundertheprevailingcircumstances.  Selectionisalsobaseduponclientservicerequirements,  
andcommissionsarenegotiatedatlevelswhichareappropriateforthelevelofservice. Whereexecutionistheonlyservice
provided, thecostisnegotiatedona "centspershare" basiswhichwillvarydependingonthesizeandcomplexityofthe
trade.  

PurchaseandsaleofspecificsecuritiesbyemployeesofCCMR areprohibitedwhenthereareclientprogramsactivein
thosesecurities.  Executionsforclientswillalwaysreceivepriority. Individualsecuritiesareselectedtoprovide
diversificationamongeconomicsectorsandindustrieswhicharechosentoachievethedesiredbalancebetweenexpected
riskandexpectedreturn. Transactionsofanunusualnaturearediscussedwithclientsbeforeexecution.  

Inmanaginginvestmentportfolios, CCMRactsinamannerinkeepingwithwhatitunderstandsandbelievestobethebest
interestsoftheclient.  

Item13: ReviewofAccounts

CCMRreviewstheclientaccounts, andcomparesinvestmentstoinsurethattheaccountsare:   
i) Suitabletotheclient’sinvestmentobjectives
ii) Meetstheclient’squalitystandardsand
iii) Ensuresthattheinvestmentobjectivesarestillpertinenttothemanagedaccountarrangement.   

Clientaccounts aretypicallyreviewedquarterlyoratleastonanannualbasis.  Accountsarereviewedbythe
President/InvestmentAdvisor.  Reviewscanbetriggeredbymaterialmarket, economicorpoliticalevents, orinchangesina
clientsfinancialsituation.  

EachclientwillreceiveamonthlyreportfromtheCustodiandetailingtheclients’ accountperformance.  

Item14: ClientReferralsandOtherCompensation

CCMRdoesnotdirectlyorindirectlycompensateanypersonforclientreferrals.   

CCMR mayreceiveservicessuchasresearchreports, tradingsoftware, portfoliomanagementtools, etc. aspartofdoing
businesswithclearingfirmsorwithotherinvestmentadvisors.  Theseservicesarenotinanywaydependentonthe
fees/commissionsgeneratedordollarsinvestedthroughtheserelationships.    

Item15: Custody

CCMR doesnotmaintaindirectcustodyorpossessionofanyclient’sfundsorsecurities.  Feesaredeductedfromclient
accountsbyGoldenBeneficial’sclearingfirm, APEXClearingCorporation, afterwrittennotificationissenttotheclients.  
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Clientsaresentaccountstatementsdirectlyfromthecustodianmonthly.  IfadditionalstatementsaresentbyCCMR, clients
areurgedtocarefullycomparetheaccountstatementsreceivedfromthecustodianwiththosetheyreceivefromCCMR.    

Item16: InvestmentDiscretion

CCMR accepts discretionaryauthoritytomanagetheassetsintheclient’saccount.  Priortoassumingdiscretionary
authority, anInvestmentAdvisoryagreementissignedbytheclient.  ThisagreementgivesCCMRasagentandattorney-in- 
fact, thediscretionaryauthority, withoutpriorconsultationwiththeclient, to:  

Buy, sell, exchange, convert, andotherwisetradeinstocks, bondsandothersecuritiesincludingmoneymarket
instruments
Directtheamountofsecuritiespurchased, sold, exchanged, andotherwisetraded
PlaceordersfortheexecutionofsuchsecuritiestransactionswithGoldenBeneficialSecurities, Corporwithany
otherbroker/dealer.  

ClientsshouldbeawarethatCCMRmaymakedifferentrecommendationsandeffectdifferenttradeswithrespecttothesame
securitiestodifferentadvisoryclients.    

CCMR willsuperviseanddirecttheinvestmentsofclientaccounts subjecttosuchlimitations imposedbytheclientin
writing.   

Item17: VotingClientSecurities

ItisthegeneralpolicyofCCMRtonottakeanyactionorrenderanyadviceinreferencetothevotingofproxiesforthose
securitiesheldinallclientaccounts.  Proxyvotingremainstherightoftheclient.  

Item18: FinancialInformation

CCMRhasnofinancialcommitmentthatimpairsitsabilitytomeetcontractualandfiduciarycommitmentstoclientsandhas
notbeenthesubjectofabankruptcyproceeding.   
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