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Advisory Business 
 

Form ADV Part 2A, Item 4
 

Abridge Partners, LLC’s registration was granted by the U.S. Securities and Exchange Commission on 
December 5, 2007. Gene Yates & Associates, LLC (EIN 26-1261036) owns fifty (50%) percent of the equity of 
the firm. Phil A. Younker & Associates, Ltd.  (EIN 92-0121555) owns the remaining fifty (50%) percent of the 
equity of the firm. Gene A. Yates, Jr. (CRD Number 1036736) is an elected member of the firm. Phil A. 
Younker, Jr. (CRD Number 1435351) is also an elected member of the firm and is also the firm’s Chief 
Compliance Officer. The firm is not publicly owned or traded. There are no indirect owners of the firm or 
intermediaries who have any ownership interest in the firm other than what has been disclosed above. The firm 
manages each client’s portfolio on an individualized basis. Clients may impose restrictions on their accounts. 
The firm does not participate in wrap programs. As of December 31, 2012, the firm managed assets on a 
discretionary basis in the amount of $205,072,484, representing 486 accounts and on a nondiscretionary basis 
in the amount of $ 29,388,698 representing 71 accounts. 

 
Abridge Partners, LLC (“Advisor”) provides the following consulting services to its clients: 

Investment Advisory Services. 

 

A. Analysis of Existing Positions: Clients’ current asset class weightings and current management 
structure is reviewed along with other family assets and tax situation. Advisor helps client define their 
current and future economic needs.  

B. Develop structure: Reviews of the various capital markets are performed both independently and in 
consideration of other capital markets. Various risk and return profiles are evaluated and the selected 
portfolio managers are reviewed with the client.  

C. Implementation: Custody arrangements are reviewed with the client and assets are transferred to the 
chosen custodial firm. Portfolio managers are employed.  

D. Performance Evaluation: A quarterly performance evaluation is prepared and delivered for each client 
portfolio. The evaluation confirms that the asset class weightings are consistent with the client’s 
investment policy. Each portfolio manager’s performance is evaluated against index and style 
benchmarks over different time periods. Included with evaluation are comments regarding advisors and 
portfolio manager decisions that impacted portfolio performance. Firm’s view and future expectations 
are provided as well as steps taken as a result of these views.  

E. Portfolio Adjustments: Changes in asset class weightings are reviewed and adjusted if necessary. Taken 
into consideration are client changes relating to current and future economic needs, risk, tax 
implications and the timing of the adjustments. 

 
Advisor also provides services for high net worth families involving multigenerational wealth. These planning 
and modeling services are coordinated with legal and accounting advisors employed by the client and often 
have implications regarding investment advisory services for any given client. The services described are 
provided for a fixed fee and are priced by Firm based upon the complexity of each engagement. The client has 
the opportunity to accept or reject this service. Fees for this service may be waived at the discretion of Firm for 
clients with significant assets managed by the firm.  
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Fees and Compensation 
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The Advisor’s fees are based on a percentage of assets the client has supervised by Advisor. Accounts which 
total less than $500,000 in market value are billed at an annual rate of 1.5%. The annual fee for accounts larger 
than $500,000 in market value is set forth below. Such asset management fees are payable quarterly in advance.  
All unearned or unapplied fees shall be refunded at once by Advisor.  

$500,001 - $3,000,000 1% 

$3,000,001 - $6,000,000 .85% 

$6,000,001 - $10,000,000 .75% 

$10,000,001 - $20,000,000 .65% 

$20,000,001 + .55% 

 
The minimum fee is $4,000.00 

 

Fees are negotiable. The minimum fee may be waived for reasons including but not limited to client’s children 
and grandchildren accounts and referrals by important clients and/or their legal or accounting advisors. 

 

A client may cancel the agreement for services provided by Firm with thirty (30) days written notice. If Firm is 
in the process of performing planning services for a fixed fee that the client does not wish to have completed, 
Firm reserves the right to refund the unearned portion of the fixed fee as of the date of cancellation. 
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Performance-Based Fees and Side-By-Side Management 
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None. 
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Types of Clients 

 

Form ADV Part 2A, Item 7
Clients are individuals, pension plans, profit sharing plans, trusts, estates, charitable organizations, corporations 
and other business entities. 
 
The minimum fee is $4,000.00 
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Methods of Analysis, Investment Strategies and Risk of Loss 
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Methods of securities analysis are fundamental analysis and technical analysis. 
 
Investment strategies are long term purchases (securities held at least a year), short term purchases (securities 
held less than a year), trading (securities held less than 30 days), short sales, margin transactions and option 
writing. 
 
All investments carry varying degrees of risk of loss. 
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Disciplinary Information 
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None. 
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Other Financial Industry Activities and Affiliations 
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Advisor utilizes the services of third party portfolio managers for the management of client assets. These 
advisory firms are independent of Firm and Firm is required to provide clients with each third party portfolio 
manager’s Form ADV, Part 2A. and Part 2B. 
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Code of Ethics, Participation or Interest in Client Transactions and Personal Trading 

 

Form ADV Part 2A, Item 11
The firm has adopted a written Code of Ethics in compliance with SEC Rule 204A-1.  The code sets forth 
standards of conduct and requires compliance with federal securities laws.  Our code also addresses personal 
trading and requires our personnel to report their personal securities holdings and transactions to the Chief 
Compliance Officer of the firm.  We will provide a copy of our Code of Ethics to any client or prospective 
client upon request.   
 
Representatives of advisor may have the majority of their liquid net worth invested with the same portfolio 
managers, mutual funds and exchange traded funds as client accounts.  Exceptions include but are not limited 
to funds and portfolio managers that are closed to new investors, former employer retirement plans where 
investment alternatives are limited, and investments unsuitable for client portfolios because they are not 
consistent with the services provided by Firm. 
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Brokerage Practices 
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Advisor recommends brokers to clients in circumstances including but not limited to the exercise of options on 
stock of public traded companies and strategies used to diversify concentrated holdings of publicly traded 
companies.  Broker relationships in these situations are directly with the client and only the client maintains 
discretion for these transactions.  Firm has priced other providers of these services to determine reasonableness 
of commissions charged for these transactions.  No compensation is paid directly or indirectly to Firm in 
connection with these transactions. 
 
Firm does not receive cash, commissions, or equipment from a non-client in connection with giving advice to clients.  
From time to time representatives of Firm are indirectly compensated for travel expenses by non-clients for research 
activities conducted at the offices of portfolio manager firms and custodians utilized by clients of Firm.  Owners of 
Advisor gather at least once per year to share research findings and share intellectual capital.  Travel and accommodations 
are generally fully paid for by but not limited to portfolio managers, insurance companies, custodians whose services are 
utilized by the firm or by clients of the firm. Furthermore, Advisor receives a discount for its performance reporting 
software. The discount is provided by one of the custodians utilized for client assets. There are additional miscellaneous 
soft dollar benefits which are received by the firm as well.  
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Review of Accounts 
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Messrs. Yates and Younker undertake all reviews. Reviews are encouraged on at least a quarterly basis. There 
are no independent triggering mechanisms for the undertaking of a client review but sufficient reviews are 
assured to allow for individualized account management. 



 

11 

 

Client Referrals and Other Compensation 
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Advisor may enter solicitation arrangements and will compensate such solicitors in accordance with Regulation 
Section 275.206-4-3. Furthermore, it is disclosed that the firm has entered into a solicitation agreement with  
Cromwell and Company wherein Cromwell and Company will act as a solicitor on behalf of the firm.  
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Custody 
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None. 
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Investment Discretion 

 

Form ADV Part 2A, Item 16
 
The firm has limited investment discretion which is granted through the signing of a Limited Power of 
Attorney. The firm may, without first obtaining specific client consent, determine which securities are to be 
bought or sold and the amount of securities which are to be bought or sold.  
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Voting Client Securities 
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Firm does not vote proxy statements on behalf of advisory clients. 
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Financial Information 
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Because the firm does not receive fees more than six months in advance, no financial reporting is required at 
this time. 
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Requirements for State-Registered Advisers 
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Not applicable. 
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Additional Information 

 

None. 
 

 


