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For Clients with Western Intermediate Corporate Bond Portfolios 
 
This document supplements the accompanying Form ADV Disclosure Brochure of Legg Mason 
Private Portfolio Group, LLC (“LMPPG”) and its affiliated sub-advisers, including Western 
Asset Management Company (“Western Asset”).  Any inconsistent disclosure in such brochure 
is superseded by the contents of this document. 
 
Western Asset Intermediate Corporate Bond 
 
The Western Asset Intermediate Corporate Bond portfolios seek to produce total returns over 
complete market cycles that exceed appropriate benchmark returns.  As part of this total return 
investment approach, the portfolios also seek to preserve principal. Western Asset manages these 
portfolios based on analysis of specific fundamental factors.  The portfolio managers are 
responsible for monitoring daily market activity in an attempt to provide incremental return 
exceeding that expected under certain buy and hold and random trading strategies. These 
portfolios involve investments primarily in intermediate-term, investment grade (at time of 
purchase) corporate bonds with varying maturities. Intermediate Corporate Bond accounts may 
also include investments in U.S. federal agency securities, U.S. Treasury securities and U.S. 
dollar-denominated fixed income securities (issued in the United States) of non-U.S. corporate 
issuers. Intermediate Corporate Bond portfolios typically have a duration target of within +/-20% 
of their benchmark’s duration. 
 
Risks.  The main risks associated with Western Asset Intermediate Corporate Bond portfolios 
are General Investment Risk, Credit Risk, Interest Rate Risk and Non-U.S. Investment Risk.  See 
Appendix B for explanations of these risks. 

 
The minimum account size for Western Asset Intermediate Corporate Bond portfolios is 
$250,000 although LMPPG in its discretion may waive the minimum for any one or more 
clients. LMPPG’s fee for managing Western Asset Intermediate Corporate Bond portfolios is 
negotiated with the Sponsor Firm based upon a variety of factors, including the size of client 
accounts, the nature and extent of client customization requirements and the specific services to 
be provided by LMPPG and Western Asset.  In the case of LMPPG-Implemented Programs, the 
Sponsor Firm generally pays LMPPG fees within the following fee rate range: .20% - .35%. 
 
The Western Asset portfolio managers for the Western Asset Intermediate Corporate Bond 
strategy are: Ryan K. Brist, Kevin K. Kennedy, Eugene J. Kirkwood, Stephen Sibley and 
Stephen A. Walsh.  
 
For biographical information of each portfolio manager, please see Appendix C of the Brochure. 


