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Unit C, 13/F, Tower 1, Centre Stage
108 Hollywood Road
Sheung Wan
Hong Kong

Contact: Lukasz Tomicki at (573) 268-2451 or LUCAS. TOMICKI@GMAIL.COM

This brochure serves as a replacement to Part II of Form ADV Uniform Application for
Investment Adviser Registration, which gives information about an investment adviser and
its business for the use of Limited Partners and prospective Limited Partners. This
information has not been approved or verified by any governmental authority.
Registration of an investment adviser does not imply that the adviser possesses a certain
level of skill or training.

Additional information about LRT Capital Management, LLC, is also available on the SEC’s
website at www.adviserinfo.sec.gov.




Item 2 Material Changes

Item 2 — Material Changes

LRT Capital Management, LLC (LRT) is a newly registered investment adviser with the
Securities Exchange Commission (SEC). Therefore this Brochure is a new document and there
are no material changes to be reported. In the future, this Item will discuss only specific material
changes that are made to the Brochure. Each time we will reference the date of our last annual
update of the Brochure.

Pursuant to new SEC Rules, clients will receive a summary of any materials changes to the
Brochure, and any subsequent versions of the Brochure within 120 days of the close of our fiscal
year, which is December 31. We may further provide other ongoing disclosure information
about material changes as necessary. We will provide you with a new version of the Brochure as
necessary based on changes or new information, at any time, without charge. Currently, you
may request the Brochure by contacting Mr. Lukasz Tomicki at (573) 268-2451

orlucas.tomicki @gmail.com.

LRT Capital Management, LLC
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Item4 Advisory Business

Item 4 — Advisory Business

LRT Capital Management, LLC (LRT) is an investment advisory firm registered with the SEC.
The firm is recently formed and expects to commence operations in October 2012. The owner
and control person of LRT Capital Management, LLC, is Mr. Lukasz Tomicki. The sole Client
of LRT is LRT Global Opportunities, LP, a Delaware limited partnership (Partnership). LRT is
the Investment Adviser and General Partner of the Partnership and is responsible for the day-to-
day administration of the Partnership’s affairs and has discretionary investment authority over
the Partnership’s assets.

Partnership

The Partnership was formed to pool investment funds of its investors (each a “Limited Partner”
and, collectively, “Limited Partners,” and together with LRT, “Partners”) to seek long-term
capital appreciation with low volatility. The Partnership seeks to achieve the objective by
trading long only positions in equity securities, equity ETFs, fixed income ETFs and gas & oil
royalty trusts. The Partnership may also take long or short futures positions on exchange traded
indexes and commodities. However, there are no restrictions on the Partnership's investments.

The Interests will be continuously offered in the sole discretion of LRT. The minimum
investment amount is $100,000, although LRT has discretion to accept lesser amounts.
Generally, new Limited Partners will be admitted on the first day of each month and withdrawals
may be made annually on thirty (30) days’ prior written notice to LRT, subject to certain other
restrictions more fully described in the Limited Partnership Agreement.

The Limited Partners, by pooling their assets in the Partnership, will be able to invest their funds
in a portfolio of securities managed by LRT who is seeking to maximize return while controlling
risk. In the absence of a pooling vehicle such as the Partnership, an investor may not ordinarily
be able to achieve the same degree of diversification and/or monitor, evaluate and implement the
same investment strategies as the Partnership.

This Brochure provides information regarding the Investment Adviser and the qualifications,
business practices, and nature of advisory services that should be considered.

Please contact Mr. Lukasz Tomicki, Chief Compliance Officer, if you have any questions about
this Brochure. Additional information about the Investment Adviser is available on the Internet
at www.adviserinfo.sec.gov. You can search this site by a unique identifying number, known as
a CRD number. The CRD number for LRT Capital Management, LLC is 165074. Mr. Lukasz
Tomicki will provide its investment advisory services. He is appropriately licensed, qualified,
and authorized to provide advisory services on behalf of the Partnership.




Description of Advisory Business

LRT provides professional investment management services to the Partnership on a continuous
and on-going basis. LRT has complete discretionary investment authority over the Partnership’s
assets and the Partnership has given complete discretion to LRT to investment the Partnership’s
assets in accordance with the Partnership’s Confidential Private Placement Memorandum. Other
than as explicitly set forth in the Partnership Agreement, Limited Partners have no voting rights
as to the Partnership or its management. As the manager and controlling person of LRT, Mr.
Lukasz Tomicki controls all of the Partnership’s operations and activities.

As of the date of this brochure, the Partnership has not commenced operations, and therefore
LRT, does not have any discretionary assets under management.

LRT does not provide investment management services on a non-discretionary basis.




Item 5 — Fees and Compensation

Management Fee

In consideration for its services, LRT shall receive a quarterly management fee (Management Fee)
equal to 1/4™ of 1.0% of each Limited Partner’s share of the Partnership’s Net Asset Value (as
defined below). The Management Fee shall be payable quarterly in arrears and calculated as of the
last day of each calendar quarter. A pro rata Management Fee will be charged to Limited Partners
on any amounts permitted to be invested or withdrawn during any quarter.

The General Partner, in its sole discretion, may waive or reduce the Management Fee with respect
to one or more Limited Partners for any period of time, or agree to apply a different Management
Fee for that Limited Partner.

LRT and/or its principals and affiliates may withdraw all or any of the value in their capital
accounts, including any applicable Management Fee, at any time, and without the consent of, or
notice to, any of the Limited Partners.

Partnership Organizational Expenses

LRT paid for all expenses related to organizing the Partnership including, but not limited to,
legal and accounting fees, printing and mailing expenses and government filing fees (including
blue sky filing fees).

Partnership Operating Expenses

The Partnership, and therefore the Limited Partners on a collective basis shall pay or reimburse
LRT and/or their affiliates for: (a) all expenses incurred in connection with the ongoing offer
and sale of Interests, including, but not limited to, marketing expenses, documentation of
performance and the admission of Limited Partners, (b) all operating expenses of the Partnership
such as tax preparation fees, governmental fees and taxes, administrator fees, communications
with Limited Partners and ongoing legal, accounting, auditing, bookkeeping, insurance,
consulting and other professional fees and expenses, (c) all Partnership trading costs and
expenses (e.g., brokerage commissions, margin interest, expenses related to short sales, custodial
fees and clearing and settlement charges), (d) professional and other advisory and consulting
expenses and travel expenses incurred in connection with investment due diligence, monitoring
or the assertion of rights or pursuit of remedies including, without limitation, pursuant to
bankruptcy or other legal proceedings, or participation in informal committees of creditors or
other security holders of an issuer, (e) external data services (including, but not limited to, bond
pricing and rating data feed) and software expenses included in identifying and monitoring
investment opportunities, and (f) all fees and other expenses incurred in connection with the
investigation, prosecution or defense of any claims by or against the Partnership.

LRT or affiliates, in their sole discretion, may from time to time pay for any of the foregoing
Partnership expenses or waive their right to reimbursement for any such expenses, as well as
terminate any such voluntary payment or waiver of reimbursement.




LRT Expenses

LRT and/or its affiliates will pay their own general operating and overhead type expenses
associated with providing the administrative services and the investment management services
required under the Partnership Agreement. These expenses include all expenses incurred by the
LRT in providing for its normal operating overhead, including but not limited to, the cost of
providing relevant support and administrative services (e.g., employee compensation and
benefits, rent, office equipment, insurance, utilities, telephone, secretarial and bookkeeping
services.), but not including any Partnership operating expenses described above.




Item 6 — Performance Based Fees and Side-by-Side
Management

Performance Allocation

In consideration of its services and with respect to the Interests of Limited Partners who are
Qualified Clients, the General Partner shall receive from the Partnership a performance
allocation (Performance Allocation) at the close of each calendar year (December 31) equal to
twenty percent (20%) of the portion of each Limited Partner’s share of the Partnership’s net
income (including realized and unrealized gains and net of the Management Fee). The
Performance Allocation shall be subject to a high water mark or Loss Carryforward provision




Item 7 — Types of Clients

The sole client of LRT is the Partnership. The minimum investment amount in the Partnership is
fifty thousand dollars ($100,000), although LRT has discretion to accept lesser amounts. The
minimum additional capital contribution that will be accepted from an existing Limited Partner is
twenty five thousand dollars ($25,000), unless LRT agrees otherwise. LRT, in its sole
discretion, can accept or reject any initial subscriptions from prospective Limited Partners and
any additional capital contributions from existing Limited Partners.

There is no minimum or maximum aggregate amount of funds that may be contributed by all
Limited Partners to the Partnership. Limited Partners are not required to make any additional
capital contributions to the Partnership.




Item 8 — Methods of Analysis, Investment Strategies and Risk
of Loss

Before purchasing an Interest in the Partnership, clients should carefully consider various risk
factors and conflicts of interest, as well as suitability requirements, restrictions on transfer and
withdrawal of Interests and various legal, tax and other considerations, all of which are discussed
below and in the Confidential Private Placement Memorandum. The Partnership’s investment
program entails substantial risk of loss that investors should be prepared to bear and there can be
no assurance that their investment objectives will be achieved.

Investment Strategies

Global Macro Focus. LRT has a global macro investing approach. It relies on qualitative and
quantitative methods to spot new investments opportunities. The Partnership’s objective is to
build a portfolio with statistically uncorrelated investment returns based on risk allocations. The
Partnership’s investment strategy differentiates between alpha and beta investments. Beta
investments are passively managed and carry a standard level of market risk, while alpha
investments are actively managed and generate higher returns that are not correlated with those
of the broad market. The Partnership is an absolute return investment opportunity.

Trend Following. LRT also employs the technique known as “trend-following” based on
perceived or real macro trends. Trend-following traders gear their trading approaches toward
positioning themselves to take advantage of major price movements, as opposed to traders who
seek to achieve overall profitability by making numerous small profits on short-term trades or
through arbitrage techniques. Consequently, during periods in which no major price trends
develop in a market, a trend-following trader is likely to incur substantial losses. LRT may also
employ counter trend trades when markets are judged by LRT to have gone to extremes.

Risk Parity. Risk parity and preservation of capital are key aspects of portfolio construction.
Given the nature of the Partnership’s portfolio, risks will be both market related and issuer
specific. Risks will be analyzed and actively managed for each investment based upon
fundamental research as well as LRT’s assessment of liquidity, market conditions and other
circumstances specific to each situation. LRT will reevaluate the expected return and risk of
each investment as new information becomes available and will adjust the Partnership’s
positions accordingly. Portfolio level risks and exposures will also be actively monitored. The
Partnership’s portfolio is rebalanced monthly.

Risk of Loss

The Partnership’s investment program is speculative and entails substantial risks. A client
should not invest in the Partnership unless (1) it is fully able to bear the financial risks of its
investment for an indefinite period of time and (2) it can sustain the loss of all or a significant
part of its investment and any related realized or unrealized profits. A Limited Partner could lose
some or all of its investment in the Partnership. There can be no assurance that the investment
objectives of the Partnership will be achieved or that the LRT’s strategy will be successful. Past
results of the Partnership, LRT or its principals, portfolio managers, affiliated entities, funds or
Limited Partners, are not indicative of the future performance of the Partnership.




Item 9 Disciplinary Information

Item 9 — Disciplinary Information

Neither LRT nor its personnel has been involved in any legal or disciplinary events. No
disciplinary events have been recorded by the SEC. No client has threatened LRT or its
personnel with disciplinary activities.




Item 10 - Conditions for Managing Accounts

Generally, LRT requires a minimum of $100,000 to invest in the Partnership. However, in
LRT’s discretion, it may waive this requirement.

Conflicts of Interest

General. LRT is accountable to the Partnership as a fiduciary and, consequently, must exercise
good faith and integrity in handling the business of the Partnership. Nevertheless, in the conduct
of such business, conflicts may arise between the interests of LRT and those of investors.
Investors should consider the potential for conflicts of interest before investing.

No Obligation of Full-Time Service

Neither LRT nor Mr. Lukasz Tomicki has any obligation to devote their full time to the business
of the Partnership. They are only required to devote such time and attention to the affairs of the
Partnership as they decide is necessary for the Partnership’s operations and they may engage in
other activities or ventures, including competing ventures and/or unrelated employment, which
may result in various conflicts of interest between such persons and the Partnership.

Adyvisory Services to Others

LRT and/or its managers, members, officers, affiliates and employees provide investment advice
to other parties and may manage other accounts and private investment vehicles similar to the
Partnership. In connection with such other investment management activities, LRT and/or its
managers, members, officers, affiliates and employees may decide to invest the funds of one or
more other accounts or clients or recommend the investment of funds by other parties, rather
than the Partnership’s funds, in a particular security or strategy. In addition, LRT and such other
persons will determine the allocation of funds from the Partnership and such other accounts or
clients to investment strategies and techniques on whatever basis they consider appropriate or
desirable in their sole and absolute discretion.

Diverse Limited Partners

The Limited Partners are expected to include taxable and tax-exempt entities and persons or
entities resident of or organized in various jurisdictions. As a result, conflicts of interest may
arise in connection with decisions made by LRT that may be more beneficial for one type of
Limited Partner. In making such decisions, LRT intends to consider the investment objectives of
the Partnership as a whole, not the investment objectives of any Limited Partner individually.

Use of Third Party Marketers

LRT may enter into fee sharing arrangements with third-party marketers or solicitors who refer
investors to the Partnership. Such third-party marketers may have a conflict of interest in
advising prospective investors whether to purchase or redeem Interests.

Personal Trading by LRT and Affiliates

LRT and its principals and affiliates may make trades and investments for their own accounts. In
these accounts, they may use trading and investment methods that are similar to, or substantially
different from, the methods used by them to direct the Partnership’s account. The records of
these personal accounts will not be made available to Limited Partners.




Soft Dollars and Directed Brokerage

LRT may be offered non-monetary benefits or “soft dollars” by brokers to induce LRT to engage
such brokers to execute securities transactions on behalf of the Partnership. These soft dollars
may take the form of research and other related services regarding securities investments and
may be available for use by LRT or their affiliates in connection with transactions in which the
Partnership does not participate. Brokers may also solicit or refer investors to invest in the
Partnership. The availability of these benefits may influence LRT to select one broker rather
than another to perform services for the Partnership. LRT intends to use its best efforts to assure
either that the fees and costs for services provided to the Partnership by such brokers are
reasonable in relation to the fees and costs charged by other equally capable brokers not offering
such services or that the Partnership also will benefit from the services.

Lack of Separate Representation

Neither the Partnership Agreement nor any of the agreements, contracts and arrangements
between the Partnership, on the one hand, and LRT on the other hand, were or will be the result
of arm’s-length negotiations. The attorneys, accountants and others who have performed
services for the Partnership in connection with this offering, and who will perform services for
the Partnership in the future, have been and will be selected by LRT. No independent counsel
has been retained to represent the interests of investors or Limited Partners, and the Partnership
Agreement has not been reviewed by any attorney on their behalf. Investors are therefore urged
to consult their own counsel as to the terms and provisions of the Partnership Agreement.




Item 11 — Code of Ethics, Participation or Interest in Client
Transactions and Personal Trading

Participation or Interest in Client Transactions

LRT or individuals associated with LRT may buy or sell for their personal account(s) investment
products identical to those recommended to the Partnership. It is the expressed policy of the LRT
that no person employed by LRT may purchase or sell any security prior to transactions being
implemented for an advisory account, thus preventing employees from benefiting from
transactions placed on behalf of advisory accounts.

Code of Ethics
As these situations may represent a conflict of interest, LRT has established the following
restrictions in order to ensure its fiduciary responsibilities:

e LRT and its employees may not participate in private placements or initial public
offerings (IPOs) without pre-clearance from the Chief Compliance Officer.

e LRT and its associated persons generally may not purchase and sell securities being
considered for, or held by the Partnership without pre-clearance of LRT’s Compliance
Officer.

e Records will be maintained of all securities bought or sold by LRT and associated
persons of LRT, and related entities.

The full text of LRT’s Code of Ethics is available to you upon request. In accordance with
Section 204-A of the Investment Advisers Act of 1940, LRT also maintains and enforces written
policies reasonably designed to prevent the misuse of material non-public information by LRT or
any person associated with LRT.

Privacy Policies

Protecting Limited Partner’s privacy is very important to LRT. LRT views protecting the
Partnership’s private information top priority, and pursuant to the requirements of the federal
Gramm-Leach-Bliley Act, LRT has instituted policies and procedures to ensure that the
Partnership’s information is kept private and secure. LRT does not disclose any nonpublic
personal information about the Partnership’s Limited Partners or former Limited Partners to any
nonaffiliated third parties, except as permitted by law. In the course of servicing a Limited
Partner's account, LRT may share some information with its service providers, such as transfer
agents, custodians, broker-dealers, accountants, and attorneys. LRT restricts internal access to
nonpublic personal information about the Partnership to those associated persons of the LRT
who need access to such information in order to provide services to the Partnership. LRT will
never sell information about current or former Limited Partners or their accounts to anyone. It is
also LRT’s policy not to share information unless required to process a transaction, at the request
of a customer, or as required by law.




LRT is subject to registration requirements with the SEC. Regulatory authorities are empowered
by law to perform certain audit functions to ensure that LRT complies with federal, state, and
local laws governing Registered Investment Advisors. In the course of performing such audit
functions, regulatory authorities may request information concerning LRT and the Partnership.
In complying with such requests, we take all possible steps to ensure that Limited Partner
information is protected and not removed from LRT’s office in any form where it might become
subject to public disclosure under applicable state and federal Laws. LRT may also be required
to provide information about you without your consent, as permitted by law, to respond to a
subpoena or court order or in connection with a proposed or actual sale, merger, or transfer of
ownership of our firm.




Item 12 — Brokerage Practices

Brokerage for Client Referrals
LRT and/or its affiliates may also direct some Partnership brokerage business to brokers who
refer prospective investors to the Partnership.

Brokerage Practices

LRT is responsible for the placement of the portfolio transactions of the Partnership and the
negotiation of any commissions paid on such transactions. Portfolio securities normally are
purchased through brokers on securities exchanges or directly from issuers or from underwriters
or market makers for the securities. Purchases of portfolio instruments through brokers involve a
commission to the broker. Purchases of portfolio securities from dealers serving as market
makers include the spread between the bid and the asked price. LRT will not commit to provide
any level of brokerage business to any broker. LRT may utilize the services of one or more
introducing brokers that will execute the Partnership’s brokerage transactions through the broker
and custodian that will clear the Partnership’s transactions.

Securities transactions for the Partnership are executed through brokers selected by LRT in its
sole discretion and without the consent of the Partnership. In placing portfolio transactions LRT
will seek to obtain the best execution for the Partnership, taking into account the following
factors: the ability to effect prompt and reliable executions at favorable prices (including the
applicable dealer spread or commission, if any); the operational efficiency with which
transactions are effected, taking into account the size of order and difficulty of execution; the
financial strength, integrity and stability of the broker; the broker’s risk in positioning a block of
securities; the quality, comprehensiveness and frequency of available research services
considered to be of value; and the competitiveness of commission rates in comparison with other
brokers.

Soft Dollars and Directed Brokerage

LRT may be offered non-monetary benefits or “soft dollars” by brokers to induce LRT to engage
such brokers to execute securities transactions on behalf of the Partnership. These soft dollars
may take the form of research and other related services regarding securities investments and
may be available for use by LRT or their affiliates in connection with transactions in which the
Partnership does not participate. LRT therefore receives a benefit in that it may not have to pay
for the research, products or services. LRT may have an incentive to select or recommend a
broker-dealer based on its interest in receiving the research or other products or services rather
than on the Partnership’s interest in receiving the most favorable execution. LRT intends to use
its best efforts to assure either that the fees and costs for services provided to the Partnership by
such brokers are reasonable in relation to the fees and costs charged by other equally capable
brokers not offering such services or that the Partnership also will benefit from the services.
Brokers may also solicit or refer investors to invest in the Partnership. To prevent Partnership
brokerage commissions from being used to pay investor referral fees, LRT will not allocate
Partnership brokerage business to a referring broker unless LRT determines in good faith that the
commissions payable to such broker are reasonable in relation to those available from non-
referring brokers offering services of substantially equal value to the Partnership.




Aggregation of Orders

LRT may aggregate purchase and sale orders of securities held by the Partnership with similar
orders being made simultaneously for other accounts or entities if, in LRT’s reasonable judgment,
such aggregation is reasonably likely to result in an overall economic benefit to the Partnership,
based on an evaluation that the Partnership will be benefited by relatively better purchase or sale
prices, lower commission expenses or beneficial timing of transactions, or a combination of these
and other factors. In many instances, the purchase or sale of securities for the Partnership will be
affected simultaneously with the purchase or sale of like securities for other accounts or entities.
Such transactions may be made at slightly different prices, due to the volume of securities
purchased or sold. In such event, the average price of all securities purchased or sold in such
transactions may be determined, at LRT’s sole discretion, and the Partnership may be charged or
credited, as the case may be, with the average transaction price.




Item 13 Review of Accounts

Item 13 — Review of Accounts

Review of Accounts/Reports to Limited Partners

Each Limited Partner in the Partnership will receive the following: (a) annual financial statements
of the Partnership audited by an independent certified public accounting firm, (b) in the discretion
of LRT, a periodic letter from LRT discussing the results of the Partnership, (c) copies of such
Limited Partner’s Schedule K-1 to the Partnership’s tax returns, and (d) other reports as determined
by LRT in its sole discretion. The Partnership shall bear all fees incurred in providing such tax
returns and reports. LRT may agree to provide certain Limited Partners with additional
information on the underlying investments of the Partnership, as well as access to LRT and its
employees for relevant information.




Item 14 Client Referrals and Other Compensation

Item 14 — Client Referrals and Other Compensation

Interactive Brokers, LL.C will provide brokerage and custodian services for the Partnership, and
will generally execute (on the basis of payment against delivery) the securities transactions of the
Partnership. Accordingly, the Broker may receive substantial brokerage commissions and/or
margin interest related to the securities transactions of the Partnership. The Partnership is not
committed to continue its brokerage and custodial relationship with the Broker for any minimum
period, and may enter into brokerage and custodial relationships with other brokers.




Item 15 Custody

Item 15 - Custody

Partnership Accounts

LRT is deemed to have custody of funds and securities as LRT has the authority to have
management fees deducted directly from Limited Partner capital accounts. Each Limited
Partnership Interest represents a percentage interest in the Partnership determined by reference to
the capital account of each Limited Partner in relation to the aggregate capital accounts of all
Limited Partners. LRT has established procedures to ensure all Partnership funds and securities
are held at a qualified custodian in a separate account for the Partnership and in the Partnership’s
name.




Item 16 Investment Discretion

Item 16 — Investment Discretion

LRT has complete discretionary authority to manage funds and securities on behalf of the
Partnership. LRT has the authority to determine the type of securities and the amount of
securities that can be bought or sold for the Partnership’s portfolio without obtaining the Limited
Partner consent. Other than as explicitly set forth in the Partnership Agreement, Limited
Partners have no voting rights as to the Partnership or its management. In connection with the
admission of a Limited Partner to the Partnership, Limited Partners shall, in advance of such
admission and as a condition thereto, sign a copy of the Partnership Agreement or an agreement
to become bound by the provisions of this Agreement and such other subscription materials as
shall be determined by LRT.




Item 17 Voting Client Securities

Item 17 — Voting Client Securities

The business and affairs of the Partnership shall be managed exclusively by LRT. The Limited
Partners shall take no part in the management or control of the Partnership’s business and shall
have no authority to act for or bind the Partnership. LRT shall have sole discretion and authority
to select investments, shall invest the funds of the Partnership as LRT deems appropriate. LRT
votes all proxies on behalf of the Partnership without notice to Limited Partners.




Item 18 Financial Information

Item 18 — Financial Information

Regulations require that registered investment advisers provide certain financial information if
they require or solicit prepayment of fees six months or more in advance. LRT does not require
this sort of prepayment and thus we are not required to provide this information. LRT does not
have a financial condition that is likely to impair its contractual commitments. Neither LRT nor
Mr. Lukasz Tomicki, have ever been the subject of a bankruptcy petition and is not the subject of
a bankruptcy petition at the current time.




Item 19 Requirements for State-Registered Advisers

Item 19 — Requirements for State-Registered Advisers

The principal executive officer and management person is Lukasz Tomicki. Please refer to the
Form ADV Part 2B Brochure Supplement for specific information.




