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FORM ADYV

UNIFORMPPLICATION FOR INVESTMENT ADVISER REGISTRAT
BY EXEMREPORTING ADVISERS

Primary Business NBEQOWNEAPITAL MANAGEMENT, LLC CRD Numbé&h870
SEdnnitialAll Sections Rev11/ 201

WARNIN®omplete this form tFathéudtymtements or omissions may regeukt il
application, revocation of your ceignshmdtpcoseaqution. You must
updated flbhing periodic amendments. See FotmstADVYtdoaneral

Ilteml Identifying Information

Responses to this Item tell us who yoareardkqimdt dresiyneelss, and how we can

A. Your full legal name (if yopuogprieaosralgour last, firstnaanadsmiddle
SQNCAPITAL MANAGEMENT, LLC

B. Name under whi@hiwmoawrily conduct your advisory busimenristenf different
SQNCAPITAL MANAGEMENT, LLC

Lisbn anyu acd ditional names undecowmldiucdt wowr adviso
business.

C. If this filimegpdsting a change in your legal nanpei(mMadwmsinAsy amame (It
1.B.), enter the new name and specify wihanbier otfhe name

youtegal naare youprimary business name:

D. (1) If yourageéstered with the SEC as an investm@BC¢€ adidaeinsber:your
(2) If you reptdrea $&C axaempt reporting,adowise$fEE number:

E. If you have a nUtEBNumber") assignedFbYyRtthe GRBtem orttbgg | ARD syst
YOUERDNnumbefl:58704

If your firm does ndiRbavmter, skip this Item 1.E. DtoheCoRDpuonvbide of ¢
of your offiemmpsloyeesr affiliates.

F. Principal Office andBi®bkacesaf
(1)Address (do not usBox)P.O.

Number and Sireet Number and S2reet

110WILLIAM STREET 26 THFLOOR

City* State: Country: ZIP+4/Postal Code:
NEWYORK NewYork UNITE®STATES 10038

If this address is a private reshd® rbooex: check

Lisbn anyu of fieeher than poimrcipal office and place
businegsat which you conduct imdneistomyenttusilfegeu are applying for
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registration, or are registered, wsthtenseourinba® authorities, you r
your offices in the state or statasetapphychgybar registration or wiit
areregisterkefdyou are applyingrégisSmadion, if you are registere&sEon |
or if you are reporting to thre®EQ aspaorting,aldstistehre lafigesboffices
terms of numbemspbdyees

(2)Days of week that you normhbulyincceswsdatiyrdocipal office andbpsacess

*

MondayFriday Other:
Normal business hours at this location:
9:005:00
(3)Telephomember at this location:
2124222166
(4)Facsimile number at this location:
8772141475

G. Mailing addreass$feifent frompriogipal office andopsaceaddress:

Number and Sireet Number and Street 2:
City: State: Country: ZIP+4/Po<&tade:

If this address is a private resthd® rboex: check

H. If you are apsopeietor, state your full residdnfde refidme ssopirfincipdfice
and place of busddesss in Item 1.F.:

Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Po<&tade:
YesNo
Do yoluave one or more websites?
If "yes," list all website &dtdresrzel. bhn hlefdalwebsite address servi

portahrough which to access other inforpmuwhlibshegduwmhahe web, you ma
portal withicttragldresses for albtdhfethimform &tamre. advisers may need tc
than one portal addregg.ovide individual electromnacl)maddr(essesponse t
this Item.

J. Provide the nancemtradct information of your Chief Comydimmece éxiéintpt:
reportiadgviseyou must provide the contacftoiynofwrnCatiednCom pAféicea, if
have one. If not, you must cdmikpdetewl.tem

Name: Other titlanyif

MICHABLIROSHNIKOV VICPRESIDENT

Telephone number: Facsimile number:

2124222166 8772141475

Number and Street 1: Number and S2reet

110WILLIAM STREET 26 THFLOOR

City: State: Country: ZIP+4/Postal Code:
N EWYORK NewYork UNITE®TATES 10038
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Electronic m-midi(p address, iGo@hgkiance Officer has one:
MMIROSHNIKOV@SQNCAPITAL.COM

K. AdditioRalgulatory Contact Person: If a pers@hietfh€omlipai@difbeer is
authorized to receive informationgaredstienmsoakoifotimi S ADWMou may provi
that information here.

Name: Titles:

MATTHEMES ZYK VICPRESIDENT

Telephone number: Facsimile number:

2124222166 8772141475

Number and Street 1: Number and S2reet

110WILLIAM STREET 26 THFLOOR

City: State: Country: ZIP+4/Postal Code:
N EWY ORK NewYork UNITE®TATES 10038

Electronic m-miadi{(e address, ifpoorrstoaxcthas one:
MLESZYK@SQNCAPITAL.COM
YesNo
L. Do you mairmstamre or all of the books and records ykeearredeequired to
Section 204 oAfdvheers Act, or similar state law, somgwlhperien ®ipradr than
office amldce of business

If "yes," comdjpdeti
YesNo

M. Are you registeredoweiffnaancial regulatory?duthority

Answer "no" if you are nowirnégfestergmn financial regulataqmrewartili oydotuy hs
an affiliate that is registereidgnviftimancial regulataody"pweshorcidm Hate

YesNoO

N. Are you a public repmrgamy under Sections 12 or 15(d) BfXcttheen@ecuriti
Act of 19847?
If "yes,"” prgoudeClIK number (Central Index Key nunabeigtitpat adhlre [HSUED I
reporting company):
YesNo
O. Did you have $1 billion aosrsetsreninhe last day of youfisctastyer@mecént

P. Provide yloaigalEntity lIdentfifyeu have one:

Alegal entity idéestafuerigue number that woenpandexntify each other in
marketplamethe first half of Pedglall, etthtety idebhanfdeard was still in devel
You may not hlewealaentity identifier
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SECTION.B. Other Business Names

Nolnformation Filed

SECTIONF. Other Offices

Nolnformation Filed

SECTION.I. Website Addresses

List your wedddresses. You must complete a sepaSatei®rhledulfodDeach we
address.

Website AddresWW.SQNCAPITALMANAGEMENT.COM

SECTION.L. Location of BooRscamds

Nolnformation Filed

SECTION.MRegistration with Foreign FinanciaA Rthgpuliaitesy

Nolnformation Filed

ltem2 SEC Registration/ Reporting

Responstosthis Item help us (and you) determineliwhteltcheo yewislretrhe SEC
Complete this Item 2.A. only if you areegpetiyatog maurb RECQ inagnmmal updatin
amendmetrot your SEC registration.

A. To register (or reginatered) with the SEC, yoatmesatstclomfehe Items 2.A.
through 2. A kgRPow. If you are submntntiumg amdating amdaongouenSEC
registration and you are no lomr@@rlsékigivbitehtoheh SEC |t2m. (1 F)a

providesformation to help youwleaeherirymu may affirmatively
each of these items.

You (the adviser):

(1) are barge advisorythiamither:

(a)has regulatory assets under manageinlean ¢finsSW0H. dollars)

or

(b)has regulatory msdetsmanagement of $90 million (inmWWr®e. ad:
the time of filing its moasituaéciemdating am emdmiesntegistered
the SEC;
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(2)

(3)

(4)
(5)

(6)

(7)

(8)

(9)

are midsized advisorythiamhas regubsstseertys under managet2ént
million (in U.S. dollars) or mor@li0@t nméklsomhghn U.S. dollars) ¢
either:

(a)not required to be registered as tamesadveeseurwtiths authfothte
state where you mainpaincypalr office andbpsare arf

(b)not subject to examinatibatéd s edierdtitehsoriafy thetate where yc
maintain youmcipal office and place of business

Click for a list of statesaim iwhéshment adviser, if registe
not bubject to examinahieshabgecurities authority

havegouprincipdfice and place ofibhuWiynemsfwhichoes not regula
advisers);

havgouprincipdfice and place ofoluiusidesshe UnStedes

arean investment adviser-ddviseb) toimmestment compagistere
under the Investment Company Act of 1940;

arean investment adviser to a company whidlo bhasaebactieaégss
developmecotmpangyursuant to section blvestnmhent Company Act
and has wothdrawn the electionhaaedayoeast $25 million of recg
assets undeamnagement;

are pension consulwath respect to apstams bfaving an agwaleugea od
at least $200,000,000 thattdeac¢ifeesptoon in re2leaR03A

are melated advuseder rule 20Q8A thcaotntrolssontrolbeyd or is und:
commogontrwlith, an investment adviegistleatedswith the SEC, a
principal office andopsaceisssfthesame as the registered adviser;

If yowheck this box, céGmraotlete

are mewly formed adwaébeimg on rule2dBeékcause you expect to k
eligible for SEC registration within 120 days;

If yosheck this box, cGmrapilete

(10)}@re multstate advislkeat is required toimehGsvermore ahatés rely

on rule 2-234);

If yoasheck this box, cGmrapilete

(11)re ainnternet advieéying on rule2d®)3A

(12haveeceived an SEC exedmpting you frpnohibetion against regis

with the SEC;

If yosheck this box, cGmrapilete

(13)areno longer eligiodbremain registeredSEO.h the

State Securities AuNlboirdBylingasnd State Reportifhbgemyt ReporAidigisers

C. Under state bBaBEsegistered advisers may be requirstiate pecuirdeig® autt
a copy of the Form ADV and any amenwmlentttsetBEYL .fiThese aroeticallIfdtin

https://crd
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In additioxempt reporting adayskresquired to prsdaaitcesecurdtithsoritwesh a
copy of repoordsany amendments they file with thei®GiECal |dptohlisaitsicam or
check thex(es) next to the state(s) thike twourwoailMe notice of this and
filings reports you sobthét SEChilsfis an amendment to Wotéece yidamwgs

reportsatdoditional state(s), check the box(es) ndnatt tyowihud dstake (ts) rec

noticef this and all subsequent filings or rteopohes SyOT. dd btrhis

is an am

youregistration to strogtixc@lirngs reports from gsdintg (to) that currently

them, uncheck the meoxt(ds)those state(s).

Jurisdictions

AL I D MO PA
AK IL MT PR
AZ I'N NE R1
AR I A NV SC
CA KS NH SD
coO K'Y NJ TN
CT LA NM TX
DE ME NY uT
DC M D NC VT
FL MA N D Vi
GA M OH VA
GU MN OK WA
HI MS OR \AY

W

If you are amending your regsisdipayimmatrice filomgrseports from going to a

currently receives them and you do notstaaetottacpafidvirhngéport

filing fe

the coming yearamyeowdment must be filed before the end of 8ig.year (

SECTION.A.(8) Related Adviser

If you are relying on the exemptidabinfranmept2hdd3ibition on registration be

controhreontrolbeyd or are under cooomtratith an investment adviser

that is

with the 8BEG yoprincipal office aonél lplacresshe same as thatreffistered ac

provide the following information:
Name of Registered Investment Adviser

CRDNumber of Registered |Mdedssmrent

SEC Number of Registered Advéesédment
80 1-

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/(
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SECTION.A.(9) Newly Formed Adviser

If you are relying on-2(¢¢té¢,2tth®Anewly &dmwvmsedr exemption forroomhibhedon
registration, you are required tioeprale rctaarttimimsyaboualigibblit@EC registra
By checking the appropriatevbbeedeeywed to have nredeitkd representatio
must make both ofephresentations:
I am noggistered or required to be registeredsiwaitdy sbeuBiECesraanbdolrity
have a reasonable expectatibe ehigtidlevitld rwgtitte&C within 120 days
the date my registratio®E®ible cdmeéfsective.
I undertake to withdrawrdgostr3Ei@n if, on the 120th day aftewitrhythegs
becomes effective, | pyohliddibed by Section 203/l wiserfstAet from regist
the SEC.

SECTION.A.(10) M8taite Adviser

If you are relying on-2¢d9,2t0n3cA nrsudtie advexermption fromrahebition on
registration, you are required to make ceradicuyepreslégilitliopsfegi SEGtio
By checking the appropriate bbredeeywedwtidlhave made thepregeinrteadions.

If yoare applying for registration as an invedtmef8EGdyosemwsthmake bot
representations:
| have reviewed the applicable state anllafvesd epalcllaavesd atmhdeetqu iabmg the
laws of 15 or more states to register aasvissreri nwigdsttraesetcurities authiaori
those states.
| undertake to withdrawrdgostr8Ei®n if | file an amendment tonthécatieg
that | would be reqtihieelvwy of fewer than 15 stataess am irmewastmrent adv
with tBeate securdtithsoritoésthose states.

If you are submittamgqry@luoupdating amerybmemtust makreegheasentation:

Within 90 days prior to the date of filinlghtdvie aevdedmae nith e asgpliec aanld
federal laws and have concluded thaty Itlteen lawguorfedtS|Isastteos register a
investment adviser stettheadierities authiorittheseates.

SECTION.A.(12) SEC Exemptiere

If you are relying up ordeexBECpting you frpmhilbdtion on registration, pri
followimgormation:

Application Number:
803

Date ofder

Item3 Form of Organization

A. How are you organized?
Corporation

Sole Proprietorship
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Limited Liability Pa¢Lh®)ship
Partnership

Limited Liakdmpany (LLC)
Limited Partnership (LP)
Other (specify):

If you are changing your response thaihikSAllemi,rsee

B. In whatonth does your fiscal year ernd each year?
DECEMBER

C. Under tlhreavs of what state or country are you organized?
Stateé Country
DelawaldINITE®BTATES

If you are a partnershitheprami@deof the state or country under whose |
partnership was fldrgew .@arsole proprietor, provide the name of ttwé esrte

you reside.

If you are changing your resiptemsge f@ainils

Iltem4 Successions

YesNo

A. Are you, at the time of this filing, buscressngf to rthgeistered investmer
advisetr?

If "yes", complete laedsed.iEc

B. Date of Succession: (MM/DD/YYYY)

If you have already trireipostedession on a previous Form ADV ftihiemg, do
succession algminead, cheockSee

SECTIOMN Successions

Nolnformation Filed

Iltemb I nformation About Your AdvisoryEBpdoyees&lients, and Compensati

Responses to this Item help us understaasdigbuwrs bimspreparireg doaxaminat
andprovide us with data we use when mabingPaegulitbry porro \bi.dbe s
additional guidance ftoomed |lgdvisers for completing this Item 5.

Employees
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If you are orgasiaesiole proprietorship, includemploygerf yosummresponses ti
5.A. and Items 5.B.(32), (2), andf(&8damployperforms mbmren one function, y
should countethmltoyere ea®f your responses to Items 5.B.(1), (8), (3), (4

A. Approximately hownmpdonyeks you hakvredude -faid patimemployelest do ni
include any clerical*workers.

4

B. (1) Approximately how maem mloybreesported in 5.A. perform investment

functiopimcluding resefarch)?
2

(2) Approximately how maemplfoybreesported in 5.A. are registered reprg
brokedealer?
4

(3) Approximately how maeamplfoyhbreesported in 5.A. are registered with
state securdtithsoritasisnvestment adweisreasenta?i*tves
0

(4) Approximately how maeamplfoyhbreesported in 5.A. are registered with
state securities audbimnviéesdasnent adviser reprdeendatimesestment adyv
other than you?
0

(5) Approximately how maemployhbreesported in 5.A. are licensed agents
company or agéncy?
0

(6) Approximately how manpygthiepres soms®licit advicdoeybosn yobrehalf?
0

In your response to Item 5.Bo(ue)t, aroy nofteyropulroy eeersd counftiran only onc
do not count each ofs émep foymtehsat solicit on your behalf.

Clients

In your responisteesmtso 5.C. and 5.D. do noftfcinehdtd'®i msestors pnivaafendgou
advise, unleslkBay®ua separate advisory relationintvipsiwits. those

C. (1) Toapproximately howlieatnlgd you proiwnidestment advisory services d
most recendhypleted fiscafl year?

0 1-10 1125
If more than 100, how
(round to the nkE@Ogst

(2) Approximately what pergonuttdgeentse nelhnited States p»xrsons
0%

26100 Moréehan 100

D. For purposes dfethi®.D., the category "individualsésitradleusd eantdr At 5 ( k)
and IRAs of individuuhadsr dmdnily members, but does not inocrigarei beudsiae
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proprietorsfihpescategory "business development comfpanhepandesstibag |
made an election pumsewdndntéd4 of the Investment Com pabhryletscst yod ul p g
advisory serpugcssant to an investment advisoryneestmenttooanpany re:
under the InvesGomepany Act ofch®4@GNone" in response to Item 5.D.(1)
checany of the boxes in response to Item 5.D.(2)(d).

(1) What typeslicefntd® you halred®?icate the approximate percentage that
cliemtomprises of your totalcluemblgradfernfits into morenbanategory,
check all that apply.

Up to 11 26 51 16
NonelO% 25% 50% 75% 99% 100%

(a)Individu@sher tthagh net worth
individgdls

(b)Higmet worth individuals

(c) Bankingtarift institdtions

(d)Investmemmpanites

(e)Businedsvelopment companies

(f) Pooleilvestment vehicles (other than
investmemmpaniés)

(g)Pension @mdfit sharing plans (but
not the pdanticipafts)

(h)Charitabkganizatifons
(i) Corporatiomstioer businesses not
listed abbve

(j) State mmunicimgaolvernment entities

(k) Otheimvestment advVisers
(1) Insurancempani’®es

(m)Other:

(2) Indicate the approximabd gmwrunégulatory assets under manageme|
Iltem 5.F. below) attributable to eachypf thféeehdFfl @biimmits into more
thamne category, check all that apply.

Up to Up to Up to
None 25% 50% 75% >75%

(a)Individu@sher thhagh net worth
individgdls

(b)Higmet worth individuals

(c) Bankingtbarift institdtions

(d)Investmemmpanites

(e)Businedsvelopment companies

(f) Pooleilvestment vehicles (other than
investmemmpaniés)

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/( 18120
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(g) Pension @mdfit sharing plans (but not the
plaparticipants)

(h)Charitabkganizatifons

(i) Corporatiomsbear businesses not listed
above

(j) State mmunicimgaolvernment en‘tities
(k) Otheimvestment advVisers
(1) Insurancempani’®es

(m)Other:

Compensatimangements
E. You are compensated for youmndwniseostyneertvices by (check all that appl

(1) Apercentage of assets umdeagement

(2) Hourlgharges

(3) Subscriptfimenss (for a newslpetréodacal)
(4) Fixeflees (other than subfeedption
(5) Commissions

(6) Performaihasetflees

(7) Other (spec$tHyARINHGURDLE

ltems Information About Your AdvisoryrRBgsailaéssy AsbHatdser Management

Regulatory Assets Madagement
Yes No
F. (1)Do you provide continrnegud aanslupervisory or management services t
securitpeostfolids?
(2)If yes, what is the amount of your rnemddatmayn agsmtesnt amumthoedos |
accounts?

U.S. Dollar Amount Total Number of Accol
Discretionary: (a)$ 30,433,252 (d)4
NorRDiscretionary: (b)so (e)o
Total: (c)$30,433,252 (f)4

explhains how to calculagelgbarry assets under mana
You mufsallomwhesenstructions carefully when completing this Item.

Iltemb I nformation About Your AdvisoryABuisso®zgivities

Advisory Activities
G. What type(e)dwifsory services do you provide? Check all that apply.
(1) Financpdhnning services

(2) Portfohm@anagement for individuals hodimessmsall

(3)
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Portfohm@anagement for investment companriess{meswelévasiopme
companiebhat have made an puestioomt to section 54 of the Inve
Compamyt of 1940)

(4) Portfoh@anagement for pooled investment t\namidlnewse ¢ brinheart
companies)

(5) Portfohm@anagement for businesses (othharsitmassesmabdlr instituti
clientether than registered imovreptameaest and other pooled inve
vehicles)

(6) Pensiacmnsulting services

(7) Selectiomtidhifer advisers (impalivéiregfmmdagers)

(8) Publicatodnperiodicalswosrietters

(9) Securitgtings or pricing services

(10)Markdgtiming services

(11)Educatiosaminars/workshops

(12)Other(specify):

Do not check5l.t@nf3) unless you provide advisory seawidays emsunsemniady
contract to an investmenrtegostermexdy under the |CwespmrentAct of 1940,
as a subadviisegraaheck Item 5.G.(3), report threuibkroof8tllde investmen
company or invesomemtnies to which you provibteiadrmicéeGn

If you provide financial planning seawydeéesntiia lyow provide these servi
your ld&sscal year?

0

1-10
11-25
26-50
51-100
101- 250
251500

Moréehan 500

If more tB&A, how many?
(round to the nearest 500)

In your respontteis tldem 5.H., do not "iolékewndtdh'easnvestoapriivate fyad
advise, unless you have aadgegoaryatrelationship with those investors.

If you partidipateap fee programmou (check all that apply):
(1) sponsohewvrap fpeogra&m
(2) act aspartfolio managerwfraarptheee projram

If you arpoatfolio managevréagreea progrhimt the namfethe programs and tl
Sp 0N soirs
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If your involvermavwrtap fee progsdmmited to recomwreapifreg progtreamaur
clienter you advise a mutual fafféreldathisowglapa fpeogramo not check el
Iltem 5.1.(1) or 5.1.(2).

YesNo

J. Inresponse to Item 4.B. of Part 2A of FordicADeVthdhd you provide
investment admlgewith respect to limiinadetstpesnos?

SECTION.G.(3) Advisers to Registered Investment Buwsmmpasns eseaetiopmenr
Companies

Nolnformation Filed

SECTION.| .(2Nrap FéPagograms

Nolnformation Filed

ltemé Other Business Activities

In thisem, we request information about your fiaotisitdidser business

A. You are actively engaged in lfolsec&salhdhaat apply):
(1) brokedealer (registeumdegistered)

(2) registenrepresentative of -a ealeker

(3) commodipgol operator or commodity trading adygisberéw heert leere
fromegistration)

(4) futuresmmission merchant

(5) rea¢state broker, dealer, or agent

(6) insuranlteoker or agent

(7) banKincluding a separately identifiabléiispamnt mfeatbamk)
(8) trustcompany

(9) registemednicipal advisor

(10)registersecturibpsed swap dealer

(11)majosecuribyased swap participant
(12)accountamtaccounting firm

(13)lawyeorr law firm

(14)othefrinancial product salesperson (specify):

If you engage iwgimerss using a name that is differenrte poame dhien 0 aene
or 1. BpmpleSe
YesNo
B. (1) Are you actively engaged in any mdhdirsbagiimedsem 6.A. (other tha
giving investment &advice)?
(2) If yes, is this other bupinmss y dwrsiness?
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If "yes," deddrische®ther busin®sstion canduifeylou engage
this business udidéerant name, provide that name.
YesNo
(3) Doyou sell products or provide services othadvibantdnywewstmewisory
clien?s
If"yes,"” describe this other Shearsimess . @n candulfeylou engage

this business udidéerant name, prowniadeethat

SECTIOMN.A. Names of Your Other Businesses

Nolnformation Filed

SECTIOBN.B.(2) Description of Busimnarsys
Describe your primary business (not your imveisiteseht advisory

If you engage in that busimesfseuemrdtename, provide that name:

SECTION.B.(3) Description of Other Prdamwdcte @and

Describe other products or serviceschiemYoallnta@ygotuproducts and services
listed in Sectionath.Bv.€2)

If you engage in that busime$fseuemrdtename, provide that name.

ltem7 Financial Industry AffiliaRiownastanFkduRheporting

In this Item, we request ambfooutmwyo uonfiniamdaiatry affiliati@aatsivdni®lsis
information ideartdfismswhich conflicts of interest may occur bedhlerihs you

A. This part of Item 7 requires you to providyoun facrdn proéubmt ed couetr,someslu di
foreign affiliaterelateewr perapesall of godwirsoayfiliatensd arpyersotrhat is ung
commoacontrwlith you.

You haveedatedkrsotrhat is a (check all that apply):

(1) brokedealer, municipal securibire g adveearlement securities broker
(registerednoegistered)

(2) other investment adviser (inclpdamgefiaancial

(3) registered murmicvpsadr

(4) registered sebasid¢g swdhepaler

(5) major seculratsied swpagrticipant

(6) commodity pool operator or commodisprt(awdieatcther registered |
fromegistration)

(7) futures commimeirchant

(8) banking or thsifitution

(9) trust company
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(10)accountant or acchbiumting

(11)lawyer or law firm

(12)insurance compagpencry

(13)pension consultant

(14)real estate brokeal e

(15)sponsor or syndicator of |Ilimitedopeaergduniewaleipts), excluding pool

investmerthicles
(16)sponsor, general partner, managingumvemeretr) (ofr pooled invest

vehicles

For eacélated perissciuding foreign affiliates threetghsagredtoberequired |
registered in the United Statescicompléte

You do not need to complé&téd.SefctSohedule Drébatadypeisié¢h) you have
business dealings meitdatetdiepeirsoconnectionndniihosgrvicgeu provide to y
client62) you do not conduct shareditdopéhetacgperson (3) yodoa not refer
clienbs business treltshteed perasmc thelated pedoemot refer prospedce nies
orbusiness to you; (4) you do not share sampe@nmreinéndprerthaiated persoi
and (5) you have no reason to berlé¢atiomahiyowirtenl attheed pensberwise
creates a conflict of interesitewtsh your

Youmust com p bBet@ forudachlated peasdaing as qualified cu
inconnection with advisory services youtiermfwidleer than any mutual fu
transfer agent pursuant to2r(ble( ROHgdndless of whether you have dete
related petoeolme operatiomciélpyendent under ru-l2 f06Hd)Advisers Act.
Yes No

B. Are youadviser topanyate fund

If "yes," then foprigeatd fumat you adyoslemust com pbetet ia

,except in certain circumstancetshdersexibgenimnce and in Instruction
Hdfranlother adviser reports this inéspraat ibn aniyphsivah e

fundnSection 7.B.(1) of Schedule D of its ForumaA® \a (sallgaddids e o),

comple$ection 7.B.(1) of Schedule D withpriesgpfeaotdYouthaust, instead,

complese

In either case,sefelyotlo preserve the anopyiwiattye dolmdébty maintaining its
identity in bjoaks and records in nuahnghadedtocal code, or similar design
to rubkdD42(d), you maentify ghi’ate fumdection 7.®.(7LB.(2) of Schedule
thesame code or designation in place of the fund's name.

SECTIOMN.A. Financial I nddsitligtions

Complete a separate ScheduVe AD Beercterehhted pefissaed in Item 7.A.

1. Legal Nam®edatekrsorn
MATTHEMESZ YK
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2. Primary Business MNaerhateBkrsor
MATTHEMESZ YK

3. RelatéPkrsonS&€C File Number (if any}, 8e.8 6;6 830012

or
Other

4. Related Per&€dRDNdumber (if any):

5. Related Peisgnheck all that*apply)

(a) brokekealer, municipal seéeakrériesr government lsrecckuerritoesdeale

(b) other investment advisein@nciadimlgnners)

(c) registered municipal advisor

(d) registered sebasieg swap dealer

(e) major seeliasteyd swap participant

(f) commodity pool operator otrrzdimm adlitiysor (whetheroregisemnepe
fronregistration)

(9) futures commission merchant

(h) banking or thrift institution

(1)

trust company

(i) accountant or accounting firm

(k) lawyer or law firm

(h insurance company or agency

(m) pension consultant

(n) reaktate broker or dealer

(o) sponsor or syndicator of limited partnersheiyslydimgqgleidalent),

investment vehicles

(p) sponsor, general partnemembrag(iog equivalent)inyestmlent
vehicles

YesNo
6. Do yowontrot are ycontrolbeyd threelatgders®@n

7. Are you dhdrelated peusadrer commomtrdl

8. (a) Does thelated pensdas a qualified custodiacliémigsyconnection with
advisory services you plriendse to
(b) If you aegistering or registered with the SEC and yes,tlbpave answe
guestion 8(a) above, have yotheopeesomption that you are not
operationianldyependent (pursuant to-(a)ed20%))4fromeltehteed person
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(c)
9. (a)
(b)
10.(a)
(b)

and thus areematired to obtain a surprise examdinahthitbainfisr orour
securities thataameained artethted pe?son

If you have answeredqlgssi'ono8.(a) above, provide therdbataggdon of
persond&fice responsibistbabyf yowtientasssets:
Number and Street 1: Number and S2reet
City: State: Country: ZIP+4/Postal Code:
If thadldress is a private residende,xcheck this

YesNo
If threelated pefrsoan investment adviser, is it exempt from registre

If thenswer is yes, under what exemption?

Is threelated persgmnstered wfidheibgn financial reguulhadoity

If thenswer is yes, list the name and country,foneEqm lfiisthanafad arcehy
authormyitiwhich theslated peisregistered.
NolnformatkFaoled

11.Do you andreéhated pesdh@ame aswpervised pe&rsons

12.Do you atrhdrelated pest@ame the smmyesical location?

1. LegaName ®&flated Person
MICHABLIROSHNIKOV

2. Primary Business MNearhaet eod Peirr'son
MICHABLIROSHNIKOV

3. Related Pers&CsFileember (if any) (e, g8, 866 80-2

or

Other

4. Related Per&dDumber (if any):

5. Related Peisgnonheck all that*apply)

(a)
(b)
(c)
(d)
(e)
(f)

(9)

brokekealer, municipal seeakériesr government tsreockueritoesdeale
other investment advisein@ncialdimlgnners)

registered municipal advisor

registered sebasieg swap dealer

major sechiasted swap participant

commodity pool operator otrrzdimm adliitiysor (whetheroregisemnepe
fronmegistration)
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futures commission merchant
(h) banking or thrift institution
(M) trust company

(1)

accountant or accounting firm

(k) lawyer or law firm

h insurance company Oor agency

(m) pension consultant

(n) reaktate broker or dealer

(o) sponsor or syndicator of limited partnersheiyslydipgqgleidalent),
investment vehicles

(p) sponsor, general partnemembrag(iog equivalent)inyestmlent
vehicles

YesNo

6. Do yoaontrol are ycoontrolbeyd threelatedkrs@n

7. Are you dhdrelated peusadrer commomtrdl

8. (a) Does thelated pemnsdars a qualified custodiacliémigsyconnection with

advisory services you plrienidse to

(b) I'f you aegistering or registered with the SEC and yes,tlbpave answe
guestion 8(a) above, have yotheopeesomption that you are not
operationialdyependent (pursuant to-(u)led20%))4fromeltehteed person
and thus areematired to obtain a surprise examdinahthitbainflsr grour

securities thataameained artethted pe?son

(c) If you have answeredqlessioho8.(a) above, provide therdbatagdon olf

persond&fice responsibistbabyf yowtientasssets:
Number and Street 1: Number and S2reet

City: State: Country: ZIP+4/Postal Code:

If thadldress is a private residende,xcheck this

9. (a) If threelated pefsoan investment adviser, is it exempt from

(b) If thenswer is yes, under what exemption?

10.(a) Is threlated persgmnstered wfidheagn financial reguulhad ity

YesNo

registre

(b) If thenswer is yes, list the name and country,faoneEgqm lfiisthanacfaé arcchy

authormyitiwhich theslated peisregistered.
NolnformatkFaoled

11.Do you andreéhated pesdh@ame aswpervised pe&rsons

12.Do you atrhdrelated pest@ame the smmyesical location?
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1. LegaName ®&flated Per’son
SQN AIF IlILG®,

2. Primary Business MNaerhateBkrsor
SQN AIF 1l1ILG®,

3. Related Pers&CsFiNleember (if any) (e, g8, 866l 80-2

or
Other

4. Related Per€dDumber (if any):

5. Related Peisgnheck all that*apply)

(a) brokekealer, municipal seeakériesr government tsreockueritoesdeale

(b) other investment advisein@nciadimlgnners)

(c) registered municipal advisor

(d) registered sebasieg swap dealer

(e) major sechiasted swap participant

() commodity pool operator otrrzdimm adliitiysor (whetheroregisemepe
fronmegistration)

(9) futures commission merchant

(h) banking or thrift institution

(1)

trust company

() accountant or accounting firm

(k) lawyer or law firm

(h insurance company or agency

(m) pension consultant

(n) reaktate broker or dealer

(o) sponsor or syndicator of Ilimited partnersheiyclydoimgqgqleidalent),

investment vehicles

(p) sponsor, general partnememaragiog equivalent)inyemstmlent
vehicles

YesNo
6. Do yowontrot are ycontrolbeyd threelatgders®@n

7. Are you dhdrelated peusadrer commomtrdl

8. (a)
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10

11

12

Does thelated penagdars a qualified custodiacliémisyconnection with
advisory services you plriendse to

(b) If you aegistering or registered with the SEC and yes,tlbpave answe
guestion 8(a) above, have yotheopeesomption that you are not
operationianldyependent (pursuant to-(a)ed20%))4fromeltehteed person
and thus areematired to obtain a surprise examdlnahitéainfsr orour
securities thataameained arethted petson

(c) If you have answeredgqlessiono8.(a) above, provide therédbatagdon of
persondéfice responsibistbalnf yowtientsssets:
Number and Street 1: Number and S2reet
City: State: Country: ZIP+4/Postal Code:

If thadldress is a private residende,xcheck this
YesNo

(a) If threelated pefsoan investment adviser, is it exempt from registre

(b) I'f thenswer is yes, under what exemption?

.(a) I's threelated persginstered wfidheibgn financial regiulhad oty

(b) If thenswer is yes, list the name and country,fdneEgqm lfiisthanafaé arcehy
authormyiytiwhich thelated pefsroengistered.
NolnformatkFoled

.Do you andréhated pesd@ame aswypervised persons

.Do you arharelated pesd@ne the smphyesical location?

LegaName ®flated Person
SQN SECURI TILES

Primary Business NRaemhast éBkrson
SQN SECURITILES

Related PersS&ECsFiNeember (if any) (e, 08, 38@6¢ 80-2
8-68523

or
Other

Related Per&dRDMdumber (if any):
153322

Related Peisgonheck all that*apply)

(a) brokekealer, municipal seéeakrériesr government tsrecckuerritoesdeale
(b) other investment advisein@nciadimlgnners)

(¢) registered municipal advisor

(d)

registered sebasidg swap dealer
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(e) major seecliasted swap participant

(f) commodity pool operator otrrzdimm adlitiysor (whetheroregisemepe
fronregistration)

(9) futures commission merchant

(h) banking or thrift institution

(1) trust company

(i) accountant or accounting firm

(k) lawyer or law firm

(h

insurance company or agency

(m) pension consultant
(n) reastate broker or dealer
(o) sponsor or syndicator of limited partnersheiyslydipgqgleidalent),

investment vehicles

(p) sponsor, general partnemembrag(iog equivalent)inyestmlent
vehicles

YesNo
6. Do yowontrot are ycontrolbeyd threelatgders®@n

7. Are you dhdrelated peusadrer commomtrdl

8. (a) Does thelated pemnsdas a qualified custodiacliémigsyconnection with
advisory services you plriendse to

(b) If you aegistering or registered with the SEC and yes,tlbpave answe
guestion 8(a) above, have yotheopeesomption that you are not
operationianldyependent (pursuant to-(a)ed20%))4fromeltehteed person
and thus areematired to obtain a surprise examdiahthitbainfisr orour
securities thataamreained arethted petson

(c) If you have answeredqlessioho8.(a) above, provide therdbatagdon olf
persondéfice responsibistbalnf yowtientsssets:

Number and Street 1: Number and S2reet
City: State: Country: ZIP+4/Postal Code:

If thadldress is a private residende,xcheck this
YesNo
9. (a) If threlated pefrsoan investment adviser, is it exempt from registre

(b) If thenswer is yes, under what exemption?

10.(a) Istherelated persgmnsteneidh foreign financial regulato?y authority

(b) If thenswer is yes, list the name and country,faoneEgqm lfiishanacfaé arcchy
authormyitiwhich theslated peisregistered.
NolnformatkFaoled

11.Do you andreéhated pesdh@ame aswpervised pe&rsons
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12.Do you atrhdrelated pest@ame the smmyesical location?

SECTION.B.(1P)rivate FuRaporting

A. PRIVATE FUND

Information AbouRrithetleund

1. (a)Name of pmevate fiu'nd
SQNALTERNATIVE INVESTMENTLEUND 1,

(b)Private fucentification némber:
(include the-""®08&fdkso)

8056954068448

2. Under the laws osftamleadr countryirisvahe fanglanized:

State: Country:
Delaware UNITE®BTATES

3. Name(s) of General Partner, Manadgerecitrorstéer @rersons &esivmnl@rin
capacity):

Name dfeneral Partner, Manager, TDursteteo,r or
SQNCAPITAL MANAGEMIEQNT,

4. Theprivate fgoldeck all that apply; you meastcbaehk:at

(1) qualifies docltutséon from the definition eodmpaeastdesettion 3(c)
(1) of the Investment Combasa® Act of

(2qualifies for the exclusion from theedéiantticro mmaley section 3
(7) of the Investment Acdmofah940

5. List the name and country, in Ehagrléesdinnafh eimdhregulatory vaiuthhaerhitgh t
private fusndegistered.

Nolnformatkaoled
YesNo
6. (a)lsthis a "master fund" ifeee dre@mst&mgement?

(b)If yes, what is the maiveten fluchedntification numme)y ¢ffthe feeder fu
investing imptiviste fuand

NolnformatkFolred

YesNo
(c)ls this a "fédeddl in a mbeseder arrangement?

(d)
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10

11

If yes, what is the manmveaten fluchedntification numme)y ¢ffthe master fu
which tprsvate fumwests?

Name of Pmevate Fund

Private Fudea@ntification Number:
(include the-""®08fakso)

NOTE: You must cogupkdien 6 for eachfeedetrearrangemegarnd|/ofwhether
you are filing a single Scéeadane7DB.(1). for theethaarstangement or rep
onthe funds separately.

Ifyou are filing a single SchedUldB.d1)Séctianniastder arrangamearnding
theinstructions to this Section 7.B.{(le ,féederacamafser the following
questions:

Nolnformation Filed

NOTE: For purpopskessbifons 6 and 7, infeedast@&rrangeomentogmordunds
("feeder funds") invest all ormldubfstdartirablysetsgilre dund ("master fund
fund woaldo be a "feeder fund" inveasitreg fmnad" for podrploisseguestion i
issued multiple classesrdes(fcshares or interests, and each cliav®eqtosr serie
substantiallyitadlaskets in a single master fund.

YesNo

(a)ls thpgsivate fandund of fuhds"?

(b)If yes, doegprtivate fumwest in fmmhsaged by you oelbyed person

NOTE: FHourposes of this question only, amswWwend'jyiastsfs 10opemoertof
its total assets pmowoltthderinvestment vehicles, wtheetyh earr o ralnswtate fu nadrs
registered investment companies.

YesNo
During your last fiscal ypairvadeédfimmeest simmcurities issued by investmel
companiresgistered under the | CwespmrentAct of 1940 (dthenetyhan
market funds,"” to the extentnptoucdeanif.e.)?

What type of fungriyvate fu*nd

hedgtund liquidiftuynd privaeguity fundeaé¢state funslecuritiasdet fun

venturcapital fun@theprivate fRQUI PMERROGRAM

NOTE: For fohdsnds, refer to the fundspinvwathedchumidessts. dofrinitions of
these fund types, pllease usee

.Current gross asset vaduies atfethwend

$8,089,499
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Ownership

12.Minimum investment commitmendanremwesear oifnr ithaet e fiund
$25,000

NOTE: Repdret amount routinely required of inwetstyoorisgshvmhedapersconean i
different from the aniowutht ilethe organizational dbeufmed)s of

13.Approximate numbeprovatteefsbeneficial owhers:
85

14 What is the approximate perceniwagtee dbabdeficially owned by yonelateéd
persot
0%

15.What is the approximate percentagte dbabdeficially owned (in the aggr
funds fouffnds:

1%

16.What is the approximate percenitagte dbabdeficially ownedUbnyt@aadn
Stateersont’s

0%

Your Advis&reyvices
YesNo
17.(a)Are you a subaduisieritwafend*

(b)If the answer to dqu7gst)iois "yes," provide the namreumrbkiSEBQ dflehe
adviser ofptrhwate fuhfdthe answjaresoion 17 (a) iledwe,t'his question k

Nolnformatkoled
YesNo
18.(a)Do any other invesdmisats advipeivlmee fund

(b)If the answer to glBgst)iois "yes," provide the namreumrbir§EBQ dilehe
other advisers pmoivtditee fuhfdthe answjaresvion 18(a) iledwe,t'this quest
blank.

NolnformatkFolred

YesNo
19 . Are yodaliens®licited to investrinathefund
20.Approximately what percentdgenbfy dnvested priviadand
0%
Privat@ffering
YesNo

21.Does theivate fueldd on an exemption from afegistsatiwrnties under
Regulation D &8kdheities Alcg 3@
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22.1f yes, provideivimee fenEHorm Dnfiheber (if any):

Form D fnlember

021115437

B. SERVICE PROVIDERS

Auditors
Yes NoO

23.(a)(1) Are phevate fshimancial statements subjectatwdatt? annual
(2) Are the financial statemenascpramarceed wnth U.S* GAAP?

Ifthe answer to 23(a)(1l) is "yeg,Uesesprosidbtlothrough I(ff)tHpriowte
fundises more than one auditimgusitrmonyplete questions (b) through
separatéoy eaalditing firm.

AdditionAauditor Information : 1 REidedd(s)

If thenswer to 23(a)(1) is "yes,§ureesspomsl (o) through I(ff)ttheelow.
privafendises more bmenauditing firm, you must compghbete questio
through (f) sepéoatedgh auditing firm.

(b)Name of aleaiting firm:
HOLTRUBENSTEIN REMINICK LLP

(c)The locatdabrthe auditing firm's office nédspoinvsitdefdaudit
(city, state and country):
City™ State: Country:
NEWYORK NewYork UNITE®STATES
YesNo

(d)Is thaeuditing firimdeerpendent public a2¢éountant

(e)ls theuditing firm registered with the Robdiecn Com pGwnegrsight
Board?

(f)If "yes"(e¢p above, is the auditing firengsialrjémcspteoction by the
Public Company Accounting OveracgbtdBonard wnth its rules?

Yes NoO

(g)Are tipgivate fenaluditféemWancial statements dticttrhfeniveede fend
investors?
(h)Does the report pbgpthhedauditing firm contain apimngualified

Yes No RepomNot YRtceived
If you check "ReporRecoetiweed,” you must promptly file apoamemnndme
ADV to update your response wheavahleabkgort is

Prim&roker
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Yes No
24 (a)Does tphpeivate fuse one or more prime*brokers?
Ifthe answer to 24(a) is "yes," respdbdl tbrqughtiensb elooh foorrime

broker tpréevate fuses. If phie’ate fuses more than onbrpkieme you mu
complete questions (bjedhsepghafteriyeach prime broker.

Nolnformation Filed

Custodian
Yes No
25.(a)Does tpeivate fusd any custodians (includibgokreesptisnied above)
to hold some oofr ia$l assets?

Ifthe answer to 25(a) is "yes," respdqbd tbrqughtidhsbeloooh fcarstodie
theprivate fusées. If phi’ate fuseds more than one cystuodiast complel
questions (b) threceghr@ftiteéyeach custodian.

Addition@lstodian Information : 4 Héleodd(s)

If the answer to 2%éa)"isespond to questions (b} ltohwr ofeogdhh ()
custoditameprivate fuses. |If ghi’ate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha cautsstioydian.

(b)Legal namfecustodian:
EQUITIYRUST COMPANY

(c)Primary business name of*custodian:
STERLING TRWGBMPANY

(d)The locatabrthe custodian's office recpotroghy|ehgoirvate fend
assets (city, stapantry):

City* State: Country:
WACO Texas UNITE®TATES
YesNo

(e)ls theustodianebatekrsomnf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):
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If the answer to 2%éa)'isespond to questions (byltohw ofeogdh ()
custodiameprivate fuses. |If ghizate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha rcautstiydian .

(b)Legal namfecustodian:
FIDELITY MANAGHMENT COMPANY

(c)Primary business name of*custodian:
FIDELITNVESTMENTS

(d)The locatdabrthe custodian's office recpotroghy|ehfgoirvate fend
assets (city, stapantry):
City* State: Countr¥y:
BOSTON Massachusetts UNITE®STATES
YesNo
(e)ls theustodianebatekrsonf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any]

CRDNumber (if any):

If the answer to 2%éa)"isespond to questions (b} ltohwr ofeogdhh ()
custodiameprivate fuses. |If ghizate fuses more than one custodian,
mustomplete questions (b) throughffpfr) eseeqha catsstioydian.

(b)Legal namfecustodian:
NATIONAL ADVISORSCDRMPAN Y

(c)Primabwsiness name of cu’stodian:
NATIONAL ADVISORSCDODRMPAN Y

(d)The locatabrthe custodian's office recpotroghy|ehgoirvate fend
assets (city, stapantrgy):

City* State: Country:
OVERLANBRK Kansas UNITE®TATES

YesNo

(e)ls theustodianebatekrsomnf your fitrm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):
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If the answer to 2%éa)'isespond to questions (Iby ltohw ofeogdh ()
custodimeprivate fuses. If ghi’ate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqpha rcautstioydian .

(b)Legal namfecustodian:
TDAMERITRADE CLEARING INC.

(c)Primabwsiness name of cu’stodian:
TDAMERITRADE

(d)The locatdabrthe custodian's office recpotroghy|ehfgoirvate fend
assets (city, stavpanmtry):
City™ State: Country:
OMAHA Nebraska UNITE®STATES
YesNo

(e)ls theustodianebatekrsonf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):

Administrator
Yes No

26.(a)Does tpeivate fuse an administrator othefrirth@n your
Ifthe answer to 26(a) is "yes," respdbd tbrqughtidhsbeHepnividte fun

uses more than one administratompyeuenquetstions (b) throughf6fr)
eacldministrator.

AdditionAdministrator Information : 1 Réecadrd(s)

If the answer to 2%éa)"'isespond to questions (b Itohr otthighri(fate
fundises more than one administratompyetuenmnuststions (b) through
separatédy each administrator.

(b)Name of aldeninistrator:
ODBFUND SERVICES, LLC

(c)Locationadfministrator (city, state and country):
City™ State: Country:
NEWYORK NewYork UNITE®STATES
YesNo

(d)Is the®dministratreedagaed peodpaur firm?
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(e)Does thdministrator prepare and send imuwaseoreacsotpnthate
fun'ds investdrs?

Yes (provitbedll investoSemdéprovided to some but not all

investorsNo (providedo investors)

(f)If theenswer to 26(e) is "no" or "some,'invbeetesenalcscahnat statem
to the (rest ofrthatle fenihvestors? If iancceoatotr stat e raeanbg
sent to the (restpofvahte)fsnichvestors, réasponapplicable.”

27.During your last fiscal yeracenwdgqd odrivete fenalssets (by valva)uwdsh)
apersgnsuch as an administrabhot, ytdwetlaised person
0%
Include only those assets where ¢Brrsiecdhompérsioa valuation ptraokcle siue d
that asseanyf including obtaining any relev@m) gheoltuessticamdised for pu
of invessobscriptions, redemptions oradidtfréebudadasl@itiolusding allocatii
was the valuadei@emmined bypsusbn.

Marketers
Yes No
28.(a)Does tpeivate fusd the services of someone othyoutrhan you or
employefoy marketing purposes?
You must answer "yes" whether the pétacsemaearctsagend, cohiqwdéant,
introducer, municipadradadtvheorsolicitor, or similtdwre perswer tb 28(a)
"yes", respond to questions (b) thfoughs&mombaeibater ghivate fund
uses. If ghiwate fuseds more than one marketeomopleheuquestions (b
through (g) sepéoatedgh marketer.

Nolnformation Filed

A. PRIVATE FUND

Information AbouRrilnetleund

1. (a)Name of pmevate fiu'nd
SQNALTERNATIVE INVESTMENTLIFOND I1,

(b)Private fudcedntification nédémber:
(include the-""®08fakso)
8052065805640

2. Under the laws cftastleadr countryirsvahe fanglanized:
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State: Country:
Delaware UNITE®TATES

3. Name(s) of General Partner, Manaddrecitrorstéder @prersons a&esivinlgarin
capacity):

Name dfeneral Partner, Manager, TDursteteo,r or
SQNCAPITAL MANAGEMIE®T,

4. Theprivate fgoldeck all that apply; you meastcbeael:at

(1) qualifies docltutséon from the definition eodmpaeastdesettion 3(c)
(1) of the Investment Combasa® Act of

(2qualifies for the exclusion from theedéiiantticro mmaley section 3
(7) of the Investment AGcdmofah940

5. List the name and country, in Ehagrléesdinnafh eimdhregulatory vaiuthharhitgh t
private fusnmdegistered.

Nolnformatkaoled
YesNo
6. (a)lsthis a "master fund" ifeee dre@mst&mgement?

(b)If yes, what is the rpanmveaten fluchedntification numime)y ¢ffthe feeder fu
investing imptiviste fuand

NolnformatFaoled

YesNo

(c)ls this a "fédeddl in a mbeseder arrangement?

(d)If yes, what is the maiveten fuchedntification numme)y ¢ffthe master fu
which tprsvate fumwests?

Name of Pmevate Fund
Private Fudea@ntification Number:

(include the-""®08&fdakso)

NOTE: You must cogupkdien 6 for eachfeedetrearrangemgand|ofawhether
you are filing a single Scéeadane7DB.(1). for theethaarstangement or rep
onthe funds separately.

7. Ifyou are filing a single SchedUuld8.ffl)Séctiannastdter arrangeameanrtding
theinstructions to this Section 7.B.{(le ,féederacamafser the following
questions:

Nolnformation Filed
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NOTE: For purpogskessbifons 6 and 7, infaedast&rrangeomentmordéunds
("feeder funds") invest all ormldubfstartrablysstsgilre dund ("master fund
fund woaldo be a "feeder fund" inveastitreq fmnad" for podrploisseguestion i
issued multiple classssrde s(fshares or interests, and each cliaveqtosr serig
substantiallyitadlassets in a single master fund.

YesNo

8. (a)ls thpgivate fandund of fuhds"?
(b)If yes, doegprtivate fumwest in fmmhsaged by you oelbhyed petson
NOTE: FHourposes of this question only, amesvwWwend'jyiastsfs 10opemoertof
its total assets pmooltthderinvestment vehicles, wtheeyh earr o ralndawtate fu nadrs
registered investment companies.
YesNo

9. During your last fiscal ypairvadédfutmelest simcurities issued by investmel
companiresgistered under the | CwaespareyntAct of 1940 (dthmenetyhan
market funds,"” to the extentnptoucdeanif.e.)?

10.What type of fungriiyvate fu*nd

hedgtund liquidiftuynd privaeguity fundeaéstate fundgecuritiasdet funi

venturcapital fun@theprivate fRIQUIPMERROGRAM

NOTE: For fohdsnds, refer to the fundspinvwathdchumidessts. deofrinitions of
these fund types, pllease usee

11.Current gross asset vaduiev aotfethund
$8,417,028

Ownership

12 . Minimum investment commitmenanréemwéseadr oifnr itheet e fiu*nd
$15,000

NOTE: Repdret amount routinely required of inwvetstyorisrhvahedapergeonesn i
different from the aniowutht isethe organizational dbeufmed)s of

13.Approximate numbeprovatteefsbeneficial owhers:
94

14 What is the approximate perceniwagtee dhakdeficially owned by yonelateéd
persorn
0%

15.What is the approximate percentagtee dhadeficially owned (in the aggr
funds foufnd s

0%

16.
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What is the approximate perceniwagte dbhabdeficially ownedUmnmytaadn
Stateersont’s
0%

Your Advis&ryrvices

YesNo
17.(a)Are you a subadwisieritwafend*

(b)If the answer to qi/gst)iois "yes," provide the namreumrbir§EBQ dilehe
adviser ofptrhwate fuhfdthe answjaresoion 17 (a) iledwe,t'this question k

NolnformatkFaoled
YesNo
18.(a)Do any other invesdwmieats advipeaivade fund

(b)If the answer to gBgst)iois "yes," provide the namreumrbkiSEBQ dflehe
other advisers pmoivtditee fuhfdthe answjaresvion 18(a) iledwe,t'this quest
blank.

NolnformatkFolred

YesNo
19 . Are yodaliens®licited to investriwnathefund
20.Approximately what percentcdgenbdsy onvested prividend
0%
Privat@ffering
YesNo

21.Does tpeivate fueldy on an exemption from afegtistsatiwrnties under
Regulation D 8kdheities Alcg 3@

22.1f yes, provigeivimee fenEHorm Dnfiheber (if any):

Form D fnlember

021130742

B. SERVICE PROVIDERS

Auditors
Yes No
23.(a)(1) Are phevate fshimancial statements subjectatwdatt? annual
(2) Are the financial statemenascopramarceed wnth U.S* GAAP?

Ifthe answer to 23(a)(1l) is "yegUesespronidbtlothrough I(ff)tHpriowte
fundises more than one auditimgusitrmonyplete questions (b) through
separatédy eaahbditing firm.

AdditionAauditor Information : 1 REidedd(s)
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If thenswer to 23(a)(1) is "yes,§ureesspomsl (o) through I(ff)ttheelow.
privafendises more bmenauditing firm, you must comghbete questio
through (f) sepéoatedgh auditing firm.

(b)Name of alueaiting firm:
HOLTRUBENSTEIN REMINICK LLP

(c)The locatabrthe auditing firm's office nédspoinvsitd efdaudit
(city, state and country):
City* State: Country:
NEWYORK NewYork UNITE®STATES
YesNo

(d)Is thaeuditing firimdeerpendent public a2¢éountant

(e)ls theuditing firm registered with the Robdicn Com pGwnegrsight
Board?

(f)If "yes"(e¢p above, is the auditing firengsialrjécspteoction by the
Public Company Accounting OveracgbtdBonard winth its rules?

Yes NoO

(g)Are tipagivate fenaluditféemdancial statements dtictirhfeniveede fend
investors?
(h)Does the report pbgpahedauditing firm contain apinngualified

Yes No RepomNot Y®&tceived

If you check "ReporRecoetiweed,”" you must promptly file apoamemnndme
ADV to update your response wheavahleabkgort is

Primd@&roker
Yes NoO

24 .(a)Does tpeivate fusd one or more prime*brokers?

Ifthe answer to 24(a) is "yes," respdqbd tbrqughti®nshbelooh fporrime
broker tpréevate fuses. If ghisvate fuses more than onbrpkiewme you mu
complete questions (bje)hsepghafteriyeach prime broker.

Nolnformation Filed

Custodian
Yes No

25.(a)Does tphpeivate fuse any custodians (includibgokleeg sptisnted above)
to hold some ofriasl assets?
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Ifthe answer to 25(a) is "yes," respdqbd tbrqughtidhsbeloooh fcarstodie
theprivate fusds. If ghizwate fuseds more than one cyeuodiasnt complet
questions (b) threceghr@ftiteéyeach custodian.

Addition@ustodian Information : 5 Reékedd(s)

If the answer to 2%éa)"isespond to questions (b} ltohwr ofeogdhh ()
custodimeprivate fuses. If ghi’ate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha cautsstioydian.

(b)Legal namfecustodian:
EQUITIYRUST COMPANY

(c)Primary business name of*custodian:
STERLING TRWGMPANY

(d)The locatabrthe custodian's office recpotroghy|ehgoirvate fend
assets (city, stavpanmtry):
City™ State: Country:
WACO Texas UNITEBTATES
YesNo

(e)ls theustodianebatekrsomnf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):

If the answer to 2%éa)'isespond to questions (Iby ltohw ofeogdh ()
custodimeprivate fuses. If ghi’ate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha rcautstiydian .

(b)Legal namfecustodian:
FIDELITY MANAGHWMENT COMPANY

(c)Primary business name of*custodian:
FIDELITNVESTMENTS

(d)The locatdabrthe custodian's office recpotroghy|ehfgoirvate fend
assets (city, stavpanmtry):
City™ State: Countr¥y:
BOSTON Massachusetts UNITE®STATES
YesNo

(e)ls theustodianebatekrsonf your fitm?
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(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):

If the answer to 2péa)"isespond to questions (b} ltohwr ofeogdhh ()
custodimeprivate fuses. If phi’ate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha cautsstioydian.

(b)Legal namfecustodian:
MILLENNIUM TROMPANY, LLC

(c)Primabwsiness name of cu’stodian:
MILLENNIUM TROMPANY

(d)The locatabrthe custodian's office recpotroghy|ehgoirvate fend
assets (city, stavpanmtry):

City™ State: Country:
OAKBROOK Illinois UNITE®BTATES

YesNo

(e)ls theustodianebatekrsomnf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):

If the answer to 2%éa)'isespond to questions (Iby ltohw ofeogdh ()
custodimeprivate fuses. If ghi’ate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha rcautstiydian .

(b)Legal namfecustodian:
NATIONAL ADVISORSCORMPANY

(c)Primabwsiness name of cu’stodian:
NATIONAL ADVISORSCORMPANY

(d)The locatdabrthe custodian's office recpotroghy|ehfgoirvate fend
assets (city, stavpanmtry):
City™ State: Country:
OVERLANBRK Kansas UNITE®STATES
YesNo
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(e)ls theustodianebateckrsonf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any]

CRDNumber (if any):

If the answer to 2%éa)"isespond to questions (b} ltohwr ofeogdh ()
custodiameprivate fuses. |If ghizate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha catsstioydian.

(b)Legal namfecustodian:
TDAMERITRADE CLEARING INC.

(c)Primabwsiness name of cu’stodian:
TDAMERITRADE

(d)The locatabrthe custodian's office recypotroghy|ehgoirvate fend
assets (city, stapantrgy):

City* State: Country:
OMAHA Nebraska UNITE®TATES

YesNo

(e)ls theustodianebatekrsomnf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):

Administrator
Yes No

26.(a)Does tpeivate fusd an administrator othefrirtrh@n your

Ifthe answer to 26(a) is "yes," respdqbd tbrqught{dhsbelHepwriviadte fun
uses more than one administratompyetenmueststions (b) throughf6fr)
eaclmadministrator.

Additionadministrator Information : 1 Réedrd(s)

If the answer to 2péa)"'isespond to questions (b} lohr otthéeri(fate
fundises more than one administratompyeuenquststions (b) through
separatédy each administrator.
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(b)Name of alleninistrator:
ODBFUND SERVICES, LLC

(c)Locationadfministrator (city, state and country):
City* State: Country:
NEWYORK NewYork UNITEBTATES
YesNo
(d)Is the®dministratreedagded peodpaur firm?

(e)Does thdministrator prepare and send imuwaseoreacsotpnrthate
fun'ds investdrs?

Yes (provitbedll investoSemé¢provided to some but not all

investorsNo (providedo investors)

(f)If theenswer to 26(e) is "no" or "some,'invketesenacscahnat statem
to the (rest ofrthatle fenihvestors? If iancceoatotr stat e ameanbg
sent to the (restpofvahte)fsnichvestors, réasponapplicable.”

27.During your last fiscal yeracenwdgqd odrivete fenalssets (by valva)uwdsh)
apersgnsuch as an administrabhot, ytdwetlaised person
0%
Include only those assets where ¢Brrsiecdhopérsioa valuation ptraokcle siue d
that asseanyf including obtaining any relev@m) gheoltuessticamdised for pu
of invessobscriptions, redemptions oradidtfréebudadasl@itiolusding allocatii
was the valudeéi@emmined bypsusbn.

Marketers
Yes No
28.(a)Does tpeivate fusd the services of someone othyoutrhan you or
employefos marketing purposes?
You must answer "yes" whether the pétasemaearctsagend, cohiqwdéant,
introducer, municipadradadtvieorsolicitor, or similtdwre perswer tb 28(a)
"yes", respond to questions (b) thfoughse&mombaelibater ghivate fund
uses. If ghiwate fuseds more than one marketeomopleheuquestions (b
through (g) sepéoatedgh marketer.

Nolnformation Filed

A. PRIVATE FUND

Information AbouRrilnetleund

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/( 18120



IARDBAIIl Sections [User Name: jsilkowskil, OrglD: 158 Pag88o0b

1. (a)Name of pmevate fiu'nd
SQNSPECIAL OPPORTUNITYKLEUND,

(b)Private fucentification némber:
(include the-""®08&fdakso)

8051899741998

2. Under the laws osftamleadr countryirisvahe fanglanized:

State: Country:
Delaware UNITE®BTATES

3. Name(s) of General Partner, Manadgerecitrorstéer @rersons &esivmnl@rin

capacity):

Name dfeneral Partner, Manager, TD ursteteo,r or

SQNCAPITAL MANAGEMIEQNT,

4. Theprivate fgoldeck all that apply; you meastcbaehk:at

(1) qualifies docltutséon from the definition edmpaeastdesettion 3(c)

(1) of the Investment Combasa® Act of

(2qualifies for the exclusion from theedéiiantticro mmaley section 3

(7) of the Investment Acdmofah940

5. List the name and country, in Ehgrléeséinnafh eimdhregulatory vaiuthherhitgh t

private fusndegistered.

NolnformatFaoled

6. (a)lsthis a "master fund" i ese dre@srtemgement?

YesNo

(b)If yes, what is the maiwveten fluchedntification numme)y ¢ffthe feeder fu

investing imptiviste fuand

NolnformatkFolred

(c)ls this a "fédeddl in a mbeseder arrangement?

YesNo

(d)If yes, what is the rmpanmveaten fluchedntification numme)y ¢ffthe master fu

which thrsvate fumwests?

Name of Pmevate Fund

Private Fudea@ntification Number:
(include the-""®08fakso)

NOTE: You must cogupkdien 6 for eachfeedetrearrangemearnd|/ofwhether
you are filing a single Scéeadane7DB.(1). for theethaarstangement or rep

onthe funds separately.
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7. Ifyou are filing a single Schedul8.01)Séctianiastter arrangemenrnding
theinstructions to this Section 7.B.{(le ,féederacamafser the following
questions:

Nolnformation Filed

NOTE: For purpopskessbifons 6 and 7, infeedast&rrangeomenogmordunds
("feeder funds") invest all ormldubfstdartirablysetsgilre dund ("master fund
fund woaldo be a "feeder fund" inveasitreg fmnad" for podrploisseguestion i
issued multiple classesrdes(fJcshares or interests, and each cliav®eqtosr serie
substantiallyitadlaskets in a single master fund.

YesNo
8. (a)ls thpgivate fandund of fuhds"?

(b)If yes, doegprtivate fumwest in fmmhsaged by you oelbyed person

NOTE: FHourposes of this question only, amswWwend'jiastsfs 10opemoertof
its total assets pmowoltthderinvestment vehicles, wtheetyh earr @ ralnswtate fu nadrs
registered investment companies.

YesNo

9. During your last fiscal ypairvadéedfiumeest sieicurities issued by investmel
companiresgistered under the | €CwespmrentAct of 1940 (dthenetyhan
market funds,"” to the extentnptoucdeanif.e.)?

10 What type of fungriivate fund

hedgtund liquidiftuynd privaeguity fundeaé¢state funslecuritiasdet fung

venturcapital fun@theprivate fRQUI PMERROGRAM

NOTE: For fohdsnds, refer to the fundspinvwathedchumidessts. dofrinitions of
these fund types, pllease usee

11.Current gross asset vaduies aotfethutnd
$8,197,052

Ownership
12.Minimum investment commitmendanremwesear oifnr ithaet e fiund
$30,000

NOTE: Repdret amount routinely required of inwetstyoorisgsvmhedapersconean i
different from the anowutrht imethe organizational dbeufomad)s of

13.Approximate numbeprovattlteefsbheneficial owhers:
64

14.
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What is the approximate perceniwagtee dbhabeficially owned by yowelated
persorn

0%

15.What is the approximate percentagtee dhaldeficially owned (in the aggr
funds foufnd s

0%

16.What is the approximate percentagte dbabdeficially ownedUbnyt@aadn
Stateerson’s
0%

Your Advis&mreyrvices

YesNo
17.(a)Are you a subaduimsiepritwafend*

(b)If the answer to dqu7gst)iois "yes," provide the namreumrbkiSEBQ dflehe
adviser ofprhweate fuhfdthe answjaresdion 17(a) iledwe,this question [

NolnformatkFoled
YesNo
18.(a)Do any other invesdmisats advipeivimee fund

(b)If the answer to glBgst)iois "yes," provide the namreumrbkiri§EBQ dilehe
other advisers pmoivtditee fuhfdthe answjaresbvion 18(a) iledwe,t'his quest
blank.

NolnformatFaoled

YesNo
19.Are yoaliens®licited to invegtriiwnathefund
20.Approximately what percentdgenbfsy dnmvested priviadand
0%
Privat@ffering
YesNo

21.Does theivate fueldd on an exemption from afegistsatiwrnties under
Regulation D Skedheities Alc338f?

22.0f yes, provigeivlaee fenEorm Dnfuiheber (if any):
Form D fnlember

021148363

B. SERVICE PROVIDERS
Auditors

Yes No
23.(a)(1) Are pmevate fsehidancial statements subjectatwd@tt? annual
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(2) Are the financial statemenascopramarceed wnth U.S* GAAP?

Ifthe answer to 23(a)(1l) is "yeg,Uesesprosidbtlothrough I(ff)tHpriowte
fundises more than one auditimgusitrmonyplete questions (b) through
separatéoy eaalnditing firm.

AdditionAauditor Information : 1 REidedd(s)

If thenswer to 23(a)(1) is "yes,§ureesspomsl (o) through I(ff)ttheelow.
privafendises more bmenauditing firm, you must compghbete questio
through (f) sepéoatedgh auditing firm.

(b)Name of alueaiting firm:
HOLTRUBENSTEIN REMINICK LLP

(c)The locatabrthe auditing firm's office nédspoinvsitdefdaudit
(city, state and country):
City™ State: Country:
NEWYORK NewYork UNITE®STATES
YesNo

(d)Is thaeuditing firimdeerpendent public a2éountant

(e)ls theuditing firm registered with the Robdiecn Com pGwnegrsight
Board?

(f)If "yes"(e¢p above, is the auditing firengsialrjécspteoction by the
Public Company Accounting OveracgbtdBonard wnth its rules?

Yes NoO

(g)Are tipagivate fenaluditféemWancial statements dtictirhfeniveede fend
investors?
(h)Does the report pbgpahedauditing firm contain apinngualified

Yes No RepomNot YRtceived
If you check "ReporRecoetiweed,” you must promptly file apoamemnndme
ADV to update your response wheavahleabkgort is

Primd@&roker
Yes NoO

24 .(a)Does tpeivate fusd one or more prime*brokers?

Ifthe answer to 24(a) is "yes," respdqbd tbrqughti®nshbelooh fporrime
broker tpréevate fuses. If ghisvate fuses more than onbrpkiewme you mu
complete questions (bje)hsepghafteriyeach prime broker.

Nolnformation Filed
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Custodian
Yes No
25.(a)Does tpeivate fusd any custodians (includibgokreesptisned above)
to hold some oofr ia$l assets?

Ifthe answer to 25(a) is "yes," respdqbd tbrqughtidhsbeloooh fcarstodie
theprivate fusées. If phi’ate fuseds more than one cystuodiast complel
questions (b) threceghr@ftiteéyeach custodian.

Addition@lstodian Information : 4 HRéleodd(s)

If the answer to 2%éa)"isespond to questions (b} ltohwr ofeogdhh ()
custodiameprivate fuses. |If ghizate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqpha cautsstioydian .

(b)Legal namfecustodian:
EQUITIYRUST COMPANY

(c)Primary business name of*custodian:
STERLING TRWGBMPANY

(d)The locatabrthe custodian's office recpotroghy|ehgoirvate fend
assets (city, stapantrgy):

City* State: Country:
WACO Texas UNITE®TATES

YesNo

(e)ls theustodianebatekrsomnf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any]

CRDNumber (if any):

If the answer to 2p%éa)"isespond to questions (b} ltohwr ofeogdhh ()
custodimeprivate fuses. If ghi’ate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha catsstioydian.

(b)Legal namfecustodian:
FIDELITY MANAGHNMRENST COMPANY

(c)Primary business name of*custodian:
FIDELITNVESTMENTS

(d)The locatabrthe custodian's office recpotroghy|ehgoirvate fend
assets (city, stavpanmtry):
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City* State: Countr¥y:
BOSTON Massachusetts UNITE®TATES

YesNo

(e)ls theustodianebatekrsomnf your fitm?

(f)If the custodidmoilsechealer, provide its SEC mnagindtematiiidnany)

CRDNumber (if any):

If the answer to 2péa)"isespond to questions (b} ltohwr ofeogdhh ()
custodimeprivate fuses. If ghi’ate fuses more than one custodian,
mustomplete questions (b) throughffpfr) eseeqha cautsstioydian.

(b)Legal namfecustodian:
NATIONAL ADVISORSCODRMPAN Y

(c)Primabwsiness name of cu’stodian:
NATIONAL ADVISORSCORMPANY

(d)The locatabrthe custodian's office recpotroghy|ehgoirvate fend
assets (city, stavpanmtry):

City™ State: Country:
OVERLANBRK Kansas UNITE®BTATES

YesNo

(e)ls theustodianebatekrsomnf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any|

CRDNumber (if any):

If the answer to 2%éa)'isespond to questions (Iby ltohw ofeogdh ()
custoditameprivate fuses. |If ghi’zate fuses more than one custodian,
mustomplete questions (b) throughfpfr) eseeqha rcautstiydian .

(b)Legal namfecustodian:
TDAMERITRADE CLEARING INC.

(c)Primabwsiness name of cu’stodian:
TDAMERITRADE
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(d)The locatdabrthe custodian's office recpotroghy|ehfgoirvate fend
assets (city, stapantrgy):

City* State: Country:
OMAHA Nebraska UNITE®STATES
YesNo

(e)ls theustodianebateckrsonf your fitm?

(f)If theustodian is a-Oeaker, provide regiSECation number (if any]

CRDNumber (if any):

Administrator
Yes No

26.(a)Does tpeivate fuse an administrator othefrirth@n your
Ifthe answer to 26(a) is "yes," respdbd tbrqughtidhsbeHepnividte fun

uses more than one administratompyetenmueststions (b) throughf6fr)
eaclmdministrator.

AdditionAadministrator Information : 1 Réedrd(s)

If the answer to 2%éa)'isespond to questions (b Itohr otthéghri(fate
fundises more than one administratompyeuenquststions (b) through
separatédy each administrator.

(b)Name of aldeninistrator:
ODBFUND SERVICES, LLC

(c)Locationadfministrator (city, state and country):
City™ State: Country:
NEWYORK NewYork UNITE®STATES
YesNo

(d)Is the®dministratreeragded peosypoaur firm?

(e)Does thdministrator prepare and send imutaseoreatsotipnthate
fun'ds investdrs?

Yes (provitbedll investoSemééprovided to some but not all

investorsNo (provitde®dcdo investors)

(f)If thenswer to 26(e) is "no" or "some,'inwketeenacscabat statem
to the (rest ofrithatle fenihvestors? If iancceostrotr stat e raeanbs
sent to the (restpofvaite)fsnihvestors, réaponapplicable.”

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/( 18120



IARDAIIl Sections [User Name: jsilkowskil, OrglD: 158 Pag4506b

27 .During your last fiscal peracenwage ofrivhate fenalssets (by valwva)uwdsh)
apersgnsuch as an administrabhot, ytdwetlaised person
0%
Include only those assets where ¢Brrsiecdhompérsioa valuation ptraokcle siue d
that asseanyf including obtaining any relev@m)t gkueltuessticamdised for plu
of invessobscriptions, redemptions oradidtfréebudadasl@itiolusding allocatii
was the valuaeitemmined bypsusbon.

Marketers
Yes No
28.(a)Does theivate fuse the services of someone othgoutrhan you or
employefoy marketing purposes?
You must answer "yes" whether the péacsemarctsagend, cohiqwéant,
introducer, municipadraadthieorsolicitor, or similtdre peerswer tb 28(a)
"yes", respond to questions (b) thfoughs&mombaeibater ghivate fund
uses. Ifghivate fueseds more than one marketeompleheuquestions (b
through (g) sepéoatedgh marketer.

Nolnformation Filed

SECTION.B.(2Private FuRaporting

Nolnformation Filed

Item8 Participation or Int€tieestiiansactions

In this Item, we request amfoourtmpouornparticipation and ircleerssram gaatnion
This information identifies additionad ndtects imf whtiehest may occur betwe:
clients

Like Item 7, Itequi8es you to provide information abrelatedupensiomsluding
foreicaffiliates.

Proprietary Inter@litenfiransactions
A. Do you or rengted person YesNo
(1)buysecurities for yourself frohmea,tbriserly securities you own to advi
clientprincipmdnsactions)?
(2)buy or sell for yourself{ostheeurittias shares of mutual funds) that yo
recommendcddoisockienzs
(3)recommend securitiesifporesttlhent products) tolieedmvissowrlyich you
or annelated pehsasnsome other propawetarsghip) interest (other than
those mentionledmng 8.A.(1) of (2))7?

SaletnterestOhnenfransactions
B. Do you orredgted person YesNo

https://crd.finra.org/lad/Content/PrintHist/Adv/Sections/( 18120



IARDAIIl Sections [User Name: jsilkowskil, OrglD: 158 Pag46o0b

(1)as a brokermler or regisétpredentative of -aealekerexecute securities
tradefor brokerage customers in whicdrstedwuirdbirey)s are sold to or bou
from theokerage customer (agénxiysacaebsshs)?

(2)recommend purchase of sadwristoelietrofer which ggroannelated
persoerves wsderwriter, general or managing partner, or purchase
representative?

(3)recommend purchase crcaletiefs to adVieofgr which you or any
related pehasnany otstaédes interest (other than thadereceipt of
commissions as a broker or registered ar dp pkdermtlerijv’ze of

Investmeorn Brokerage Discretion

C. Do you orrergted pehsaaor@liscretionary auttddeerti¢eymine the: YesNo
(1)securities to be bought ocligmltd sfcooru at ?
(2)amount of securities to bsobdughkte®mtdscount?
(3)broker or dealer to be pwrcahdee ar sale of secuwrliitirs docua’t ?

(4)commission rates to be paidortodaabepokelreatsscurities transactions?
*

D. If you answer "yes" to C.(33ngboveharterokers oredatele rser’sons

E. Do you orrergted perseommend brokers or dEki@lftrss to

If you answer "yes" to E above, ban&k amsy oaf didn@llanspdkrsons

G. (1)Do you orrerigted persaprive research or other productbBeortéamvices
execution from a-deraolleeror a thirf"pafttydollar benefits”) in connect
witltlierstecurities transactions?

(2)If "yes" to G.(1) above,"sott adoblthe benefits" yelaterdamegrsons

receiwdigible "research or brokerage services" afndlee Sectipinigs(e)
Exchange Act of 19347?

H. Do you orrergted persgiaomctly or indirectly, compemnsibeclaayt
referrats?

I. Do you orredgted percgiomrctly or indrreectiw@mpensation fropmeraaon
forcliemteferrafts?

In responding to It&mds 8.1H, consider all cashdshndom@rensation bhaa yo!
related pegsaore {6n answering Item 8.H) bromedqdénvadswering lteme8sb)n
in exchangelfemteferrals, including ahwatbissnbased, at least in part, on
amountcdfent referrals.

Iltemd Custody

In this Item, we ask you whetbkeatgd up ®hsesnustodyclientother tlthirenthat
are investmemtpanies registered under the Investment Carmspatrsy ahdt sofol
custodpalactices.

A. (1)Do you haustody anydvisockients' YesNo
(a) cash bank accobéints?
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(b) securities?

If you are registeepnigtered with the SEC, answer "No" to Itemifd yo.u 1h
custodywlellyecause (i) you deduct yofiteresadhireartyy froahierotsccounts, or
relatedkersomas custodgliefatssetscimnnection with advisory services you
clientlsut you havercome the presumption that you areimdé poemedarttonal
(pursuant to Adviser 06c(t4(p2u)led) (5)) fromelahedkrson

(2)If you checked "yes" to Item(B)AMWhHéa)ionthe approximatelianwuds
and securities and totalchiembeerr wliich youchavedy
U.S. Dollar Amount Total Numbé&diehts
(a) 30,000,000 (b)a

If you are registeegngtered with the SEC and you have custyoodwy dsend @ eyt
your advisorwifreeecdflyom yoalienascounts, do not include ofiettaroseuasset:
the number of dlheses your response 90AlL{&hHf. your related percucsholdys o
cliemtssetscimnnection with advisory serviceschientggoowviddeluae the amao
those assets and numbecaliehtdmoysoeur respo®sd.{@). Instead, include th
information in your relsmomse Bo(2).

B. (1)In connection with advisory psreorwiidcest pemidso any yoofurelated YesNo
persomaveustodyf any of your ad\iesmtrsy

(a) cash bank accobéints?

(b) securities?
You are required tahiisswem regardless of how you answered(bt)em 9.A

(2)I1f you checked "yes" to Iltemr 9bB.,(W)h(at) is the approximacdléeeafandsat
and securities and totalchiembeerr wliich yelatedkrsomsaveustody
U.SDollar Amount Total Numbe&riehts
(a)$30,000,000 (b))

C. If you or yeuated perBameustodycliedfunds or securidé@mention with ad\
services you prouvlicestsheck allfoHeowing that apply:

(1)Aqualified custodian(s) sends account sgatememtystattllheeashvestors
the pooled investment wehimlefape.

(2) Anindependent public a@uwdinsaamnnually the pooledvienhiebd (g ntthat
you manage and the auditetatfiemaewctialare distributed to the invest:
pools.

(3)Anindependent public aconudntatrst an annual surprise ofgbhimnhnation
funds and securities.

(4) Anindependent public agoewpratrerst an internal conmtirtch reppmett to
custodial services when yelabadyperapaysialified custodicdnesnfor
funds and securities.
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If you checkeddI€ef2), C.(3) or C.(Zectlbst 9n theuaecobuntants |
are engaged to perfooudittbe examination ocarniprteegarmd control (rdpyat.
checked Item 9.C.(2), you do not hawefamomlasitoaaiitoi i £ dyolt
already provided this inforrmapexcn wiphheate fuynodus adviseein

E.

D. Do you or yeuated persan{sds qualified custodiaclsehdscymmrectionY esNo
witladvisory services you plientcse to

(1)youact as a qualified custodian

(2)yourelated persan{sgds qualified custodian(s)

If you checked "yes9O.t®.(2¢mall related persons that act as @ofaH efrietch ¢
any mutual fund transdersageantto rule-2(Mme((4)) must be idemnatfiiienc in

pregardless of whether you have determéensdnthe belatparatione
independent under ru-le e2fth@(Advisers Act.

E. If you are filinggnyoalr updating ameamdynoantwere subject to a surprise e
anindependent public adapringapour last fiscal year, provide thbaedate
examination commenced

F. If you or yeuated perBame@ustodycliedfunds or securitimsgniyopersons,
including, but not Ilimited to,rgbait each ¢ eyraacomt sagsgualified custodians for
clients connectionadniifiory services you pliewnithse to
0

SECTION.Clndependent Public Accountant

Nolnformation Filed

ItemlO Control Persons

In this Item, we ask youeveriglemstdtityat, directly or imaireroilgy.

If you are submitting an initialkeyporlticaytdionmarst complete Schedule A and
ScheduAeasks for information about youandirexecawinver o 5fibedau.le B asks f
information about your indired¢hicwireagndment and you are updating info
reportedeotmher Schedule A or Scheduleh8t (poubbittekd with your initial appl
younust complete Schedule C.

YesNo

A. Doessnypersomot named in Item 1.A. orASBhednul@sdirectly or indirectly
contrgbur managemmepmtlicie*s?

If yes, com pledte

B. If anyersomamed in SchedWBle®rAC or in Section 10.A. of Schedebpeomxing
company under Sections 12 orSeb(djticefstBechange Act of 1934, please
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SECTIONO.AControl Persons

Nolnformation Filed

SECTIOINO.B. Control Person Public ®Remp patin heys

Nolnformation Filed

Iteml1l Disclosure Information

In thisem, we ask for information about your anslcitple ndirsycilpilsh@ary history
advisory affiWatastdhis information to determine whetheegplbcagticomt fyoogur
registrattodecide whether to revoke your registliamioatioonsoomlymair activi
investment adansletp identify potential probdemsaocmadsutong-vite emaminati
One event may result in "yes" answers tdhreoqe etshamn e nkee badw .

Yourndvisory affidirat(els) all of your ewmrplkoyte(essther tlRamployeeesrforming only
clericadministrative, support or similar functiofifsicen,) padttoerysouor direc
anypersomerforming sifmnlatrionand (3) pelisorsrectlyimdirectbyntrollymg or
controllbeyd youf you are a "sepdeattafyable department or diofisiomndnk$SIldee
Glossary of Terms to determiandeviveboyyaffidraetes

If you are registered orwitdidtheeriBBC or if you are an exempt yeopontayglia
your disclosure of alngtedeimtlitem 11 to ten years followiaegenid gatueact t
registeredeglstering with a state, you must respondpbozsed;e yawe siagynsthsr
limit yalisclosure to ten years following the daterofpamdewnwghéoos Iy1im. (1)
11.A.(2), 11.B.(1), 11.B.(2), 11.D.(4)FoamudrfpdsEs(&é) (@glculatingeahipetreén
the date of an event is the dadefjtuhdegmient d@ecree was entered, or the dat
of appeal fpoetiminargerpudgments, or decrees lapsed.

You must comphetappropriate Disclosure Reporting Pagan@ES'weRB"})of @ h € ygeuse
in this Item 11.

YesNo
Do any of the events belowoimaolw®fygaopervigesrsons

For "yes" andwetrlse following gquestions, complete RR®riminal Action

A. In the past tenhyevaery,ou oradmysory affiliate YesNo
(1)been convicted of or pled guilty or nolomocbeade nderea (domestic,
foreign, or military coelbr®y any
(2)beemhargedith afglory

If you are registreergibdt®ring with the SEC, or if you are repraponrgimag a
adviser, you may limit your reslhpbnsd€ 2t)echlaaegebat are currently pendin
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B.

In the past tenhyeveery,ou oradrmysory affiliate

(1)been convicted of or pled guilty or nolomocbeade nderea (domestic,
foreign, or military mosdtemoe anmvolvingvestments brvastment
relateodusinessarmy fraud, false statements, or omissions, wrongful t
propertyribery, perjury, ¢oumeeryfeiting, extortion, or a conspiracy it
any dhese offenses?

(2)beemhargedith misdemeahiegted in ItEnB.(1%)?

If you are registreergidtering with the SEC, or if you are reprepgporgimg a
adviseygogu may limitrgduanse to Item 1lcBafyehat are currpeertdyng.

For

"ves" andwetrlrse following questions, complete aRRRulatory Action

C.

Has the SEC dOothmodity Futures Trading Commission (CFTC) ev¥&e:sNo

(1)foundou or adywisory afftibidteeve made astfattement or omission?

(2)foundou or aadwisory afftibidteeve berewolvemd aiolation of SEC or CFTC
regulations or statutes?

(3)foungdou or aadwisory afftibisnteeve been a cauisevestanariated
business having its authorization to deuspeimeésd,dreeviekded, or
restricted?

(4)entered carrdeagainst you oadamnyory affinmcatrenection imithstment
relatedctivity?

(5)imposed a civil money penalagyadvyowryraffidiatdereqdbu or any
advisoayfiliattoe cease and desist from a™ny activity?

Has any other federal regulagoyysa@teencggulatory agehclyegigm any

financial regulatory:authority

(l)evefoungou or aadywisory afftibisdhteve made a false statmensenanoror
been dishonest, unfair, of unethical?

(2)evefoungou or aadywisory afftibisnteeve bemewmolven a violation of
investmeriatedgulationsstatuties?

(3)evefounyou or aadywisory afftbiditeeve been a cauisevestanemriated
business having its authorization to deuspzimésd,dreavieked, or
restricted?

(4)in the past ten years, endemgdiannt you oadamnyory affiniate
connection witthvestmeriatedtivitly?

(5)ever denied, suspended, or roeveaka®dlviyoourry affitieagies'tsration or
licenser, otherwise prevented wduisorgnygffldyareefrom associating
with danvestmemriatddisiness or restricted yaodwmioagfiiate's
activity?

Has amelfegulatory organcie@admmodities exchange ever:
(1)foundouor angdvisory afftibisdteve made a false statensenonér
(2)foundou or aadywisory afftibiehteeve beremolved aiolation of its rules (ot}

than a violation desigfimipdrasube vidlatdem a plan approved by the
SEC)®

(3)
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foundou or aadwisory afftibidteeve been theofcainseestmemriated

business having its authorization to deuspeimeésd,dreevieked, or
restricted?

(4)disciplined you aodvasoayfiliate expellinspuopending you aodvitsery
affiliafrenmembershbarring or suspendoing hgeduvisory afffil bate

association withmethteersr, otherwise restricoirnghadwirsory affiliate's
activities?

F. Has an authorization toataotrmesyanaccountant, or federal contractor gre
oranyadvisory afféehMatebeen revokedpemded?

G. Are you oraamnysory affalowtéhe subject of any regulatory proceeding t}
resuln a "yes" answer to any part of Itenm1.E®., 11.D., or

For "ves" angwetrlrse following guestions, complete a @©iRPLE Judicial Action
H. (1)Has any domestic or foreign court: YesNo

(a)inthe past ten years, enjoineddwosoayfidnaggne connection with any
investmemriatedtivity?

(b)evefounthat you oradmysory affwléaéavolvern a violation of
investmemriatesdatutes or regulfations?

(c)ever dismissed, purssamtetmeaat agreemianvtesamariatedvil
action brought againabhypduisory affbhhiaseate bareign financial
regulatory auPhority

(2)Are you oraamnysoayfiliatew the subjectcoviamyroceeding that could
result in a "yes" answarrttofahtyem 11*H.(1)?

Iteml2 Small Businesses

The SEC is required by theFIRxghibitgr®Act to consider the effect os§madlreg
entitids. order to do thee,dwe® determine whether you meet the Oastiimidsai
"small organization"” under rule O

Answer tlhtism 12 only if you are registered or registredyiog wnid hcahedSiBCr e
to Item 5.F.(dh)atcyou have regulatory amaeatsgemaeeart of less than &% mikl
not required to answer this Item 12oif ymitwial e efglisigation as a &meaetred ady |
current state registration, or SEQ chirsgaftreomegistration.

For purposes of this Item 12 only:

Total Assets refers to the total assets of a firm, rather than the assets managed on behalf of
clients determining your or another p erso okl assets, you may use the total assets shown
on a current balance sheet (but use total assets reported on a consolidated balance sheet with
subsidiaries included, if that amount is larger).

Contrrméans the power to direct or cause the direction of the management or policies of a

p er spwhether through ownership of securities, by contract, or otherwise. Any p er s dimat
directly or indirectly has the right to vote 25 percent or more of the voting securities, or is entitled
to 25 percent or more of the profits, of another persdsipresumed to contrihé other person

YesNo
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A. Did you have total assets of $5 million or more on the last day of your most recent fiscal
year?

If "yes," you do not need to answerdliemG. 12.B.

B. Do you:

(1) contranbther investment adviser that had regulatory assets under management
(calculated in response to Item 5.F.(2)(c) of Form ADV) of $25 million or more on the
last day of its most recent fiscal year?

(2) contranbther persdather than a natural person) that had total assets of $5 million
or more on the last day of its most recent fiscal year?

C. Areyou:

(1) controlbgdr under common contrwith another investment adviser that had
regulatory assets under management (calculated in response to Item 5.F.(2)(c) of Form
ADV) of $25 million or more on the last day of its most recent fiscal year?

(2) controlbgdr under common contrwith another persdqather than a natural
person) that had total assets of $5 million or more on the last day of its most recent
fiscal year?

Schedule A

Direct OwnersExredutive Officers

1. Complete Schedule A only if you are submitting an initial application or report. Schedule A asks for
information about your direct owners and executive officers. Use Schedule C to amend this
information.

2. Direct Owners and Executive Officers. List below the names of:

(a) each Chief Executive Officer, Chief Financial Officer, Chief Operations Officer, Chief Legal Officer,
Chief Compliance Officer(Chief Compliance Officer is required if you are registered or applying for
registration and cannot be more than one individual), director, and any other individuals with
similar status or functions;

(b) if you are organized as a corporation, each shareholder that is a direct owner of 5% or more of a
class of your voting securities, unless you are a public reporting company (a company subject to
Section 12 or 15(d) of the Exchange Act);

Direct owners include any p er sdlmat owns, beneficially owns, has the right to vote, or has the
power to sell or direct the sale of, 5% or more of a class of your voting securities. For purposes of
this Schedule, a p er s deneficially owns any securities: (i) owned by his/her child, stepchild,
grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law, father-in-law, son-in-
law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same residence; or (ii) that
he/she has the right to acquire, within 60 days, through the exercise of any option, warrant, or
right to purchase the security.

(c) if you are organized as a partnership, all general partners and those limited and special partners
that have the right to receive upon dissolution, or have contributed, 5% or more of your capital;

(d) in the case of a trust that directly owns 5% or more of a class of your voting securities, or that
has the right to receive upon dissolution, or has contributed, 5% or more of your capital, the trust
and each trustee; and

(e) if you are organized as a limited liability company ("LLC"), (i) those members that have the right
to receive upon dissolution, or have contributed, 5% or more of your capital, and (ii) if managed
by elected managers, all elected managers.

3. Do you have any indirect owners to be reported on Schedule B? Yes No

4.
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In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an
entity incorporated or domiciled in a foreign country, or "I" if the owner or executive officer is an
individual.

5. Complete the Title or Status column by entering board/management titles; status as partner, trustee,

sole proprietor, elected manager, shareholder, or member; and for shareholders or members, the
class of securities owned (if more than one is issued).

6. Ownership codes NA - less than 5% B - 10% but less than D - 50% but less than
are: 25% 75%
A - 5% but less than C - 25% but less than E- 75% or more
10% 50%

7. (a) Inthe Control Pecdwmn, enter "Yes" if the persdias contrasldefined in the Glossary of
Terms to Form ADV, and enter "No" if the p er sawees not have contr &dlbte that under this
definition, most executive officers and all 25% owners, general partners, elected managers, and
trustees are control persons

(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15
(d) of the Exchange Act.
(c) Complete each column.

FULL LEGAL NAMEH FE|/ | Status|DateStatdy®O®Ownershi@ontrpdR CRDNo. |If
(I'ndividualast Acquirefd Code Person None: S.S. |N
Name, First Name, MM/ YYY|Y and Date ¢
Middle Name|) Birth, RS T
No. oEmployle
ID No.
LESZYK, MATTHEW, | VICE 10/2011 NA Y N [5936375
JOHN PRESIDENT
PONTICELLO, | SENIOR 12/2007 NA Y N (4851169
MICHAEL, CARL VICE
PRESIDENT
SILKOWSKI, | PRESIDENT |12/2007 NA Y N (2801912
JEREMIAH, JUDE
MIROSHNIKOQOV, | CCO 12/2007 NA Y N |5769786
MICHAEL
SQN CAPITAL DE MANAGING |12/2007 E Y N |27-0734785
PARTNERS, LLC MEMBER
WRIGHT, DAVID, | CHIEF 12/2007 NA Y N |6023564
CHARLES FINANCIAL
OFFICER
SchedubBe

Indirect Owners

1. Complete Schedule B only if you are submitting an initial application. Schedule B asks for information
about your indirect owners; you must first complete Schedule A, which asks for information about
your direct owners. Use Schedule C to amend this information.

2. Indirect Owners. With respect to each owner listed on Schedule A (except individual owners), list
below:

(a) in the case of an owner that is a corporation, each of its shareholders that beneficially owns, has
the right to vote, or has the power to sell or direct the sale of, 25% or more of a class of a voting
security of that corporation;
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For purposes of this Schedule, a p er s doeneficially owns any securities: (i) owned by his/her
child, stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law,
father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same
residence; or (ii) that he/she has the right to acquire, within 60 days, through the exercise of any
option, warrant, or right to purchase the security.

in the case of an owner that is a partnership, all general partners and those limited and special
partners that have the right to receive upon dissolution, or have contributed, 25% or more of the

(b)

partnership's capital;

(c) in the case of an owner that is a trust, the trust and each trustee; and

(d) in the case of an owner that is a limited liability company ("LLC"), (i) those members that have

the right to receive upon dissolution, or have contributed, 25% or more of the LLC's capital, and

(ii) if managed by elected managers, all elected managers.

. Continue up the chain of ownership listing all 25% owners at each level. Once a public reporting
company (a company subject to Sections 12 or 15(d) of the Exchange Act) is reached, no further
ownership information need be given.

. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an
entity incorporated or domiciled in a foreign country, or "I" if the owner is an individual.

. Complete the Status column by entering the owner's status as partner, trustee, elected manager,
shareholder, or member; and for shareholders or members, the class of securities owned (if more

than one is issued).

6. Ownership codes C - 25% but less than E- 75% or more
are: 50%
D - 50% but less than F - Other (general partner, trustee, or elected
75% manager)

7. (a) Inthe Control Pecdwmn, enter "Yes" if the persdias contrasldefined in the Glossary of
Terms to Form ADV, and enter "No" if the p er sawees not have contr dlbte that under this
definition, most executive officers and all 25% owners, general partners, elected managers, and
trustees are control persons

(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15
(d) of the Exchange Act.
(c) Complete each column.
FULL LEGADLE/ FE|/ | Entity in Status Date |Ownersh€CmntridR CRDNo.
NAME W hich Status Code [Persgn | If Nonkg
(I'ndividudls: Interest |is Acquired S.S. Np
Last Nameg, Owned MM/ YY)YY and Dalft
First Nam|e, of Birth
Middle Name) I RS Ta»
No. oy
Employle
ID No

SILKOWSKI, I SQN CAPITAL |SHAREHOLDER|01/2006 |D Y N (2801912

JEREMI AH, CORPORATION

JUDE

SQN CAPITAL |DE SQN CAPITAL |MANAGING 08/2009 |E Y N 13-

CORPORATION PARTNERS, MEMBER 4318050

LLC
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Schedule- Miscellaneous
You may use the space below to explain a response to an Item or to provide any other information.

DRPPages

CRIMINMAU SCLOSURE REPORTINGABPXBE

No Information Filed

REGULATORETION DISCLOSURE REPORT(ANBVHAGE

No Information Filed

ClviaouDICIAL ACTION DISCLOSURE REPORADMYG PAGE

No Information Filed

Part 2
Exemption from brochure deediveeynents foire&SgiGteradvisers

SEC rules exempt SEC-registered advisers from delivering a firm brochure to some kinds of clients. If
these exemptions excuse you from delivering a brochure to aloéf your advisory clients, you do not have
to prepare a brochure.

YesNo
Are you exempt from delivering a brochure to all of your clients under these rules? *
If no, complete the ADV Baibw. filing
Amend, retire or file new brochures:
Brochure [ D Brochure Name Brochure Type(s) Actioh
FORM ADV JAN.2012 Private funds or pools New

Execution Pages

DOMESTIGVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV. This execution page must be signed and
attached to your initial submission of Form ADV to the SEC and all amendments.

Appointment of Agent for Service of Process
By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the

Secretary of State or other legally designated officer, of the state in which you maintain your principal
office and place ofahdianyether state in which you are submittinga notice f,hsnygur
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agents to receive service, and amearso mbBay aoscapt service on your behalf|
notice, subpesemanonsrdeirnstitutpmgceedinhdiesmanfdbbr arbitration, or other p
papers, andfymother agree that such service mreyilséemead®rbygertified mail,
federalstate action, admingsorc®tadienrgarbitration brought againptageusumjs
to the jurisdiction of the Uifitbed Stagesceed,nogarbitration (a) aro$esngut
activity in connection with your invbéstsmreads atthwitsdasysubject to the jurisg
United States, anfbubideidlirectlyndirectly, upon the provjtsienSectirities A
1933, the Securities Exofah®E4Adthe Trust Indenture Act of 193®@qgnthanlyn
Act of 1940, or the Investment A8vilens Aaty aftedlgudation uamdyernf these ai
or (ii) the laws of thwvehst¢htgoitn maintapmigoiyodfice and place of drusifmgss
state in which you are swmlbmictaihigimg

Signature

I, the undersignegdtjssiFpprm ADV on behalf of, and withthlkeeimuebomiggtoddy
The investment advidethrerktify, under penalty of perjurythedénitbhe bBaw
of America, that the informmattémneminsd made in this ADV, includingtexeribit
information submitted, are true atmhdatcdraectsigmihg this Form ADV Execul
freand voluntary act.

I certify that the adviser're dorakss vainld be preserved and availahbhberearuins
by law. Finally, | autpersaomamygustody possessidohese books and records
make them availddbdertad and state regpleterrytatives.

Signatute: DateMM/DD/YYYY
JEREMI SKLKOWSKI 12/13/2011
PrinteNdame: Title:

JEREMI SKLKOWSKI PRESIDENT
Advis€RDNumber:

158704

NONRESIDENNVESTMENT ADVISER EXECUTION PAGE

You must complete the following ExecuADN.PAlgies tox Eoutmon page must be
attachedybar initial submission of Form ADV tamtéred BiE@tand all

1. Appointment of Agent foRr&eessce of

By signing this Form ADV Executtibe ®Padersyoomed adviser, irrevocably ap
Secretary of the SEC, and the Secrothry dégtldyedesignated officer, of a
which you are submiatiog falimgour agents to receive service, andpagseals
may accept service on your breditatfe, ofubpypena, swmdreomstitutpmngceedings
demand for arbitrationprocestsher papers, and you further sagrveéeeet maty shie
made by registered or certiafngdfendeeitalimr state action, gdmdaedtionagive

arbitration brought agaamyt pflagceinsubject to the jurisdicti®matdsthid Umdte
proceediorgarbitrataonarises out of any activity in conimevcetsbm emitt ha d\oiso r)
business that is subjpwtigdi¢hion of the United Stafeandamdif(bgtiyg or indi
upon tpeovisions of: (i) the Securities 8ecuwrfiti88 Exthange Act of 1934
IndentureoAci939, the Investment Company ActimfesdmentoAdiiesers Act ¢
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or any ruleegulation under any of these acts, anyis)attteeihawdich you are

submittinmgoticfaling

2.Appointment and ConsentPaKEtheats loimp s

If you are organized as a phirdsnershogable power of attorneysamdiceoms$en
process will continue in effreanteifwainiidraws from or is agmrithedsthapthproyv
that the admission or wiodéglmaotadreate a new partnership. IdisBelpast ntdri
irrevocable power of atctomseywtastdall be in effect for anyagaitinseh poougrhta

your formartners.

3.NonResidehntvestment Adviser UnHegiaklimgg Books and Record

By signing this FoymuA®I¥p agree to provide, at your owb.&8x pRacer,ittie & ts
Exchange Commission at io$fporénimipbashington D.C., at any Re@fbical odrtl
Commission, or at any one bof ihe dffiited States, as specified bycbhreeCb,m
current, and complete copiesrodoadyg bhhaalhou are required to maih@d42n u
under the Investment Advisers Acunafedt®ak@nglishsall be binding upon you,
successors and assignsgeasanamjectytoour written irrevocable consents or |}

attorney any of your general paranagseagredts

Signature

I, the undersigned, sign thisbFedrardfAdyY amd with the autmomirtesialfe ntth e
investment adviser. The adwésemamtd | both certify, under pandeEktry tdfe plan

of the United States of Ameindarmatomhand statements made in

this AD/

exhibits and any other information submditcedreatre amdethat | am signing

Execution Page as a free amd@tvoluntary

I certify that the adviser's books armpdersecoredds awnidll ebveailable for inspectic
bylaw. Finally, | authpeirseohawvyngustody possession of these bookst@and r
make them available to federal and retpteseagatatesy
Signatute: Date: MM/DD/¥YYYY
PrinteNdame: Title:
Advis€RDNumber:
158704
PrivacyegalUse of Web”©RBRDB"is governed Byrtthe & Conditions
2012 FINRA. All rights reserved. FINRA is a registered trademark of the Financial Industry Regulatory Authority, Inc.
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