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ADVISORY BUSINESS

Ar is ton Weal th  Management ,  LP ( referenced as "AWM") prov ides Investment  Advisory Serv ices
by ident i fy ing the needs,  goals ,  r isk  to lerance,  and t ime hor izon of  our  c l ients  and by
per forming a regular  analys is  and rev iew of  por t fo l ios ut i l iz ing a quant i ta t ive and qual i ta t ive

approach.  The Investment  Advisor  Representat ive prov ides advice concern ing the at ta inment ,
ho ld ings,  management ,  re investment  and d isposi t ion of  cash,  secur i t ies,  and other  assets of  t lhe

of  the c l ients '  por t fo l io  in  re la t ionship to  the su i tab i l i ty  o f  the i r  f inancia l  needs and goals .

AWM prov ides an investment  superv isory serv ice and i t  requi res a min imum balance of

525,000 to open a Managed Account .  Accounts va lued under  525,000 may be subject  to  more
r isk and vo lat i l i ty  that  can ex is t  wi th  t ry ing to  d ivers i fy  smal ler  accounts and absorb market
f luctuat ions.  Thi rd par ty  managers may have establ ished min imums that  wi l l  vary f rom that  o f
AWM.  D isc losu re  o f  each  th i rd  pa r t y  manager ' s  m in imum requ i remen t  i s  i nc luded  i n  t l he
approp r ia te  b rochu res  and  o r the  Fo rm ADV Par t  l l f o r the  th i rd  pa r t y  manager .

Company approved analy t ica l  too ls ,  research and sof tware wi l l  be used to determine our
c l ients ' investment  goals  and object ives.  These too ls  can address any level  o f  r isk  f rc ,m
conservat ive to  aggress ive por t fo l ios,  ta i lored to  f i t  the f inancia l  needs of  the c l ient .

AWM representat ives may of fer  adv ice on the fo l lowing types of  investments:

A.  Equi ty  Secur i t ies

B.  Warrants

c.

E.

F .

Corporate Debt  Secur i t ies

Commerc ia l  Paper

Certi f icates of Deposit

Mun ic ipa l  Secu r i t i es

Investment  Company Secur i t ies

U .S .  Governmen t  Secu r i t i es

Opt ions contracts  on secur i t ies

Interests  in  par tnerships involv ing real  estate and o i l  and gas

Structured products

I .
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AWM manages accounts on a d iscret ionary bas is  as agreed to wi th  the c l ient .  l f  the Cl ient

grants  AWM investment  d iscret ion,  AWM is  author ized,  to  invest ,  se l l ,  and re invest  proceeds in

the Cl ient 's  account  wi thout  obta in ing the c l ient 's  pr ior  conf i rmat ion of  any proposed act ion.

The only  l imi ta t ions on the investment  author i ty  wi l l  be those l imi ta t ions imposed in  wr i t ing by

the  c l i en t .

A l l  c l ient  accounts wi l l  be rev iewed at  least  annual ly ,  or  more f requent ly ,  and any real locat ion

or  rebalancing of  assets wi l l  be executed as market  condi t ions d ic tate or  due to  a change in  t l re

investment  ob ject ives or  needs of  the c l ient .

Terminat ion of  Agreements

A c l ien t  agreement  may be  cance l led  a t  any  t ime,  by  e i ther  par ty ,  fo r  any  reason,  upon rece ip t

o f  30  days  wr i t ten  no t ice .  Upon te rmina t ion  o f  any  account ,  any  prepa id ,  unearned fees  w i l l  oe

p r o m p t l y  r e f u n d e d ,  a n d  a n y  e a r n e d ,  u n p a i d  f e e s  w i l l  b e  d u e  a n d  p a y a b l e .  T h e  c l i e n t  h a s  t h e

r igh t  to  te rmina te  an  agreement  w i t l rou t  pena l ty  w i th in  f i ve  bus iness  days  a f te r  en ter ing  in to

the  agreement .

Meyers  Assoc ia tes ,  L .P .  and Ar is ton  Weal th  Management ,  LP are  who l ly  owned subs id ia r ies  o f

Meyers-Janssen Secur i t ies  Corp .

FEES AND COMPENSATION

AWM's fees are based on a percentage of  assets under  management .  Fees are ca lcu lated and

payable quar ter ly  in  advance and may be deducted d i rect ly  f rom the c l ient 's  account  by the

custodian,  or  the fees can be b i l led d i rect ly  to  the c l ient .  Fees are based upon the market  va lue

of  the account  at  incept ion and at  the end of  each ca lendar  quar ter  thereaf ter .  A l l  fees arre

negot iab le wi th  a maximum al lowable fee of  3 .5%.

The  m in imum Managed  Accoun t  ba lance  requ i red  to  open  a  Managed  Accoun t  i s  525 ,000 .

AWM may,  at  i ts  d iscret ion,  reduce the min imum Managed Account  ba lance,  and negot ia te

fees wi th  employees,  or  c l ients .  Fees wi l l  be charged against  the managed assets,  inc lud ing

cash balances,  money market  fund shares and other  Managed Account  pos i t ions.  Each

transact ion wi l l  be charged a postage the s tandard postage and handl ing fee.

AWM est imates that  5% of  i ts  income wi l l  be generated by Separate Account  Management .

AWM has an arrangement  where AWM can of fer  c l ients  separate account  management  us ing

managers of  s tocks and bonds.  Genera l ly ,  Separate Account  Managers have min imum accot tn t

s ize requi rements,  which may range f rom St00,000 to 5500,000.  AWM does not  have the

author i ty  to  dec ide or  execute any secur i t ies t ransact ions on behal f  o f  a  c l ient  and a l l

investment  dec is ions are made by the Separate Account  Manager .  AWM wi l l  ass is t  the c l ien l  in
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establ ish ing an account  to  be managed by the separate account  manager  and wi l l  act  on behal f

o f  the c l ient  wi th  the Manager  and the c l ient  when necessary.  AWM wi l l  receive a fee,  which is

in  accordance wi th  the fee schedule below.  Fees are negot iab le.

Account  Size

5i.oo,ooo - 51,ooo,ooo

S1,ooo,oo1 -  and above

Maximum Advisorv Fee

2.50%

Negot iab le

In addi t ion to  the advisory fee paid to  AWM, the c l ient  wi l l  pay an advisory fee to  the separate

account  manager  for  management  serv ices.  The Separate Account  Manager 's  fee wi l l  be

disc losed in  the i r  Form ADV or  d isc losure brochure.

AWM est imates that  10% of  i ts  income wi l l  be der ived f rom Financia l  P lanning serv ices.  AWNl 's

representat ives may prov ide c l ients  wi th  a wr i t ten f inancia l  p lan for  a  fee.  Cl ient  wi l l  furn ish

AWM's representat ive wi th  complete and up- to-date in format ion about  h is  or  her  personal

c i r cums tances  and  f i nanc ia l  goa ls  anc l  ob jec t i ves .  The  f i nanc ia l  p lan  may  i nc lude  an  ana lys i s  o f

one or  more of  the fo l lowing:  assets,  l iab i l i t ies,  pro jected income,  income tax posi t ion,

insurance programs,  ret i rement  p lans,  and investment  por t fo l ios.

The fee for  prepar ing a f inancia l  p lan wi l l  be determined on the basis  of  the ant ic ipated amount

of  work to  be done and wi l l  be d isc losed up f ront .  The fee is  negot iab le and wi l l  not  exceed

S5 ,000  pe r  any  i nd i v idua l  p lan .  The  fee  i s  payab le  ha l f  upon  en te r i ng  i n to  an  ag reemen t  1 'o r

f i nanc ia l  p lann ing  se rv i ces  and  the  ba lance  upon  de l i ve ry  o f  t he  p lan .  C l i en ts  a l so  have  the

opt ion of  pay ing for  the p lan up f ront .

A conf l ic t  o f  in terest  may ex is t  between the in terest  o f  AWM and or  i ts  representat ives and the

interest  o f  the c l ient  in  that  the representat ive of fer ing f inancia l  p lanning and investmernt

advisory serv ices for  a  fee and a lso of fervar ious secur i t ies products  for  which they may be paid

a commiss ion.  The secur i t ies products  avai lab le through representat ives may be l imi ted to

cer ta in  products  that  have been rev iewed and made avai lab le for  o f fer lng through AWI\4 's

associated broker /dea ler .

Lower fees for  comparable serv ices may be avai lab le f rom other  sources.  Mater ia l  conf l ic ts  of

in terest  may ex is t .  l f  a  mater ia l  conf l ic t  o f  in terest  ex is ts ,  AWM must  d isc lose the nature of  that

conf l ic t  wi th  the c l ient .

Cl ient  is  adv ised that  the investment  recommendat ions and f inancia l  adv ice of fered by AWM or

i ts  representat ives are not  o f  a  legal  or  account ing nature and the c l ient  should coord inate and

discuss the impact  o f  th is  f inancia l  adv ice wi th  the i r  a t torney and or  accountant .  The c l ient  is
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advised that  i t  is  necessary to  in form AWM and i ts  representat ive prompt ly  wi th  respect  to  any

changes in  the c l ient 's  f inancia l  condi t ion,  s i tuat ion,  and investment  goals  and object ives.

Fai lure to  not i fy  AWM or  i ts  representat ives of  any such changes could resul t  in  investment

recommendat ions not  meet ing the needs of  the c l ient .  P lease note that  Seperate Account

Managemen t  may  no t  be  ava i l ab le  i n  a l l  s ta tes .

PERFORMANCE BASED FEES AND S IDE-BY-S IDE  MANAGEMENT

AWM representa t ives  do  no t  accept  per fo rmance based fees ,  i .e . ,  fees  based on  a  share  o f

cap i ta l  ga ins  on  or  cap i ta l  apprec ia t ion  o f  the  assets  o f  a  c l ien t .

TYPES OF CLIENTS

AWM representat ives prov ide investment  adv ice
pension and prof i t  shar ing p lans,  t rusts ,  estates,

bus iness  en t i t i es  o the r  t han  those  no ted .

METHODS OF ANALYSIS,  INVESTMENT

to  ind iv iduals ,  banks or  thr i f t  inst i tu t ior rs ,

char i tab le organizat ions,  corporat ions and

STRATEGIES AND RISK OF LOSS

AWM'S pr imary secur i t ies investment  analys is  methods inc lude the fo l lowing s t rategies:

L .

2.

3 .

Techn ica l

Fundamen ta l

Tact ica l  Investment  Models

Al l  AWM cl ients  should know that  invest ing in  secur i t ies involves r isk  of  loss that  c l ients  should

be prepared to  bear  and that  the pr imary methods of  analys is  ut i l ized by AWM's advisors are

t radi t ional  in  nature and,  when coupled wi th  the r isk  to lerance assessment  and analys is

conducted by AWM and i ts  adv isors,  should keep the investors returns in  l ine wi th  market

condi t ions and r isk  to lerance.

Technica l  analys is  genera l ly  enta i ls  fo l lowing t rends and is  a widely  used form of  analys; is .

Fundamen ta l  ana lys i s  i nvo l ves  a  tho rough  unders tand ing  o f  t he  company ' s  f i nanc ia l  s ta temer r t s

and business p lan.  Tact ica l  models  involve focusing on sectors that  may of fer  more promise and

de-emphasiz ing less promis ing sectors

On a l l  o f  the above forms of  analys is ,  AWM and i ts  adv isors ut i l ize a var ie ty  of  th i rd  par ty  and

non-propr ie tary  ( to  AWM) resources.
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DISCI  PLI  NARY I  N FORMATION

AWM, as a new investment  f i rm,  has no d isc ip l inary act ions against  i t .

A.  Nei ther  the f i rm (AWM) nor  any management  person has been involved in  any
cr iminal  or  c iv i l  act ion in  a domest ic ,  f 'ore ign,  or  mi l i tary  cour t  o f  competent  jur isd ic t ion;

B.  Nei ther  the f i rm (AWM) nor  any management  person has been involved in  any
adminis t rat ive proceeding wi th  the SEC, any federa l  regulatory  agency or  any fore ign regulatory
author i ty .

C .  Ne i the r  t he  f i rm  (AWM)  no r  any  managemen t  pe rson  has  been  invo l ved  i n  any
proceeding wi th  a se l f - regu la tory  orga n izat ion.

OTH ER FINANCIAL IN DUSTRY ACTIVIT IES AN D AFFIL IATIONS

Meyers Associates,  L .P.  prov ides brokerage serv ices to  approx imate ly  40,000 customer
accounts.  Mr.  Brad Szczecinsk i  (Pres ident) ,  is  a  reg is tered pr inc ipa l  wi th  AWM and devotes t lhe
major i ty  o f  h is  t ime to AWM. Ms.  Tamara Kraus (Chief  Compl iance Of f icer  o f  AWM) is  a
regis tered pr inc ipa l  wi th  both AWM and Meyers Associates.  Ms.  Kraus spends approx imate ly
90% of  her  t ime wi th  Meyers Associates,  L .P.

Meyers Associates,  L .P.  wi l l  execute a l l  t ransact ions for  AWM. AWM representat ives are
regis tered representat ives wi th  Meyers Associates,  L .P.  Cl ients  are under  no obl igat ion to
purchase or  se l l  secur i t ies through Meyers or  i ts  reg is tered representat ives;  however ,  i f  they
choose to implement  the p lan,  comrniss ions may be earned in  addi t ion to  any fees paid for
advisory serv ices.  Commiss ions may be h igher  or  lower  at  Meyers Associates,  L .P than at  o ther
broker /dealers.  Meyers representat ives who are associated wi th  AWM may have a conf l ic t  o f
in terest  in  hav ing c l ients  purchase secur i t ies and or  insurance re la ted products  through Meyerrs
in  that  the h igher  the i r  product ion wi th  Meyers the greater  potent ia l  for  obta in ing a h igher
payout  on commiss ions earned.  Meyers representat ives may be rest r ic ted to  only  of fer ing
those products  and serv ices that  have been rev iewed and approved for  o f fer ing to  the publ ic  1by
Meyers and AWM.

AWM may contract  wi th  var ious th i rd  par ty  managers in  order  to  of fer  the managers serv ices to
c l ients  of  AWM as d iscussed above.  Such th i rd  par ty  managers may pay a por t ion of  t l re
advisory fee co l lected f rom the c l ient  to  AWM and a por t ion wi l l  be a l located to  Meyers
representat ives.  Meyers representat ives may be l imi ted to  only  recommending and ut i l iz ingt l re
serv ices of  th i rd  par ty  managers that  have been rev iewed by AWM.
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In  addi t ion the advisory fees set  for th  under  the "Fees and Compensat ion"  sect ion of  th is
brochure,  c l ients  may pay in ternal  fund expenses,  inc lud ing advisory fees to  the manager  of  any
mutual  fund they purchase.  Such advisory fees are not  shared wi th  AWM or  Meyers and are
compensat ion to  the fund manager .  Cl ients  should read the mutual  fund prospectus pr ior  to
making any investment  dec is ions.

Advice of fered by an AWM -  Meyers Associates representat ive may involve investment  in
mutual  funds.  Mutual  funds may carry  loads ( i .e .  sa les charges)  that  may be up- f ront  or  onr  a
cont ingent  deferred basis  or  be no- loads wi th  no in i t ia l  or  cont ingent  deferred sa les charges.
Cl ients  are advised that  Meyers ' representat ives have a conf l ic t  o f  in terest  in  recommending
mutual  funds that  carry  a load due to such mutual  funds paying Meyers a commiss ion.  A
por t ion of  the commiss ion paid to  Meyers wi l l  be passed to a Meyers '  representat ives who are
also regis tered representat ives of  AWM.

AWM representat ives may be l icensed l i fe ,  heal th ,  and acc ident  insurance brokers wi th  a l l
appropr ia te s tate Depar tments of  Insurance,  and may receive customarv commiss ions on
insurance products  so ld.

CODE OF ETHICS,  PARTICIPATION OR

TRANSACTIONS AND PERSONAL TRADING

INTERESTIN CLIET\IT

AWM has establ ished and wi l l  mainta in and enforce a wr i t ten code of  e th ics that ,  a t  a
m i n i m u m ,  i n c l u d e s :

L.  A s tandard (or  s tandards)  of  bus iness conduct  that  AWM requi res of  the i r
superv ised persons,  which s tandard ref lects  our  f iduc iary  obl igat ions and
those of  our  superv ised persons;

2.  Prov is ions requi r ing our  superv ised persons to  comply wi th  appl icab le
federa l  secur i t ies laws:

3.  Prov is ions that  requi re a l l  o f  our  access persons to  repor t ,  and AWM to
rev iew,  the i r  personal  secur i t ies t ransact ions and hold ings per iod ica l ly  as
prov ided below;

4.  Prov is ions requi r ing superv ised persons to  repor t  any v io la t ions of  our  code
of  eth ics prompt ly  to  our  ch ief  compl iance of f icer  or ,  prov ided our  ch ief
compl iance of f icer  a lso receives repor ts  of  a l l  v io la t ions,  to  other  persons
AWM may designate in  our  code of  e th ics;  and

5 .
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superv ised persons to  prov ide AWM w i th  a wr i t ten acknowledgment  of
the i r  receipt  o f  the code and any amendments.

b. Reporting requirements.

1. Holdings reports. The code of ethics requires our access persons to subrnit
to  our  ch ief  compl iance of f icer  or  o ther  persons AWM may designate in  o,ur
code of  e th ics a repor t  o f  the access person 's  current  secur i t ies hold ings
that  meets the fo l lowing requi rements:

i . Content of holdings reports. Each holdings report must contain, at a
m i n i m u m :

A.  The t i t le  and type of  secur i ty ,  and as appl icable the exchange
t i cke r  symbo l  o r  CUSIp  number ,  number  o f  sha res ,  and
pr inc ipa l  amount  of  each repor table secur i ty  in  which t lhe
access person has any d i rect  or  ind i rect  benef ic ia l  ownership;

B.  The name of  any broker ,  dealer  or  bank wi th  which t l re
accLrss person mainta ins an account  in  which any secur i t ies
are held for  the access person 's  d i rect  or  ind i rect  benef i t ;  and

C. The date the access person submits  the repor t .

Timing of holdings reports. our access persons must each submit a
hold ings repor t :

No la ter  than l -0  days af ter  the person becomes an access
person,  and the in format ion must  be current  as of  a  date no
more than 45 days pr ior  to  the date the person becomes an
access person.

At  least  once each l -2-month per iod thereaf ter  on a date
AWM may select ,  and the in format ion must  be current  as of
a date no more than 45 days pr ior  to  the date the repor t  wias
su b rn i t ted.

2- Tronsoction reports. The code of ethics requires access persons to submit 1to
our  ch ief  compl iance of f icer  or  o ther  persons AWM may designate in  our
code of  e th ics quar ter ly  secur i t ies t ransact ions repor ts  that  meet  t i re
fo l lowing requ i  rem ents :

Content of transaction reports. Each transaction report must contain,
at  a  min imum, the fo l lowing in format ion about  each t ransact ion
involv ing a repor table secur i ty  in  which the access person had,  or  as

i l .

A .

B .
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a resul t  o f  the t ransact ion acqui red,  any d i rect  or  ind i rect  benef ic ia l
ownersh ip :

A.  The date of  the t ransact ion,  the t i t le ,  and as appl icable the
exchange t icker  symbol  or  CUSIP number,  in terest  ra te and
matur i ty  date,  number of  shares,  and pr inc ipa l  amount  of
each repor table secur i ty  involved;

B.  The nature of  the t ransact ion ( i .e . ,  purchase,  sa le or  any
other  type of  acquis i t ion or  d isposi t ion) ;

C.  The pr ice of  the secur i ty  a t  which the t ransact ion was
effected;

D.  The name of  the broker ,  dealer  or  bank wi th  or  through
which the t ransact ion was ef fected;  and

E.  The date the access person submits  the repor t .

i i .  Timing of tronsoction reports. Each access person must submit a
t ransact ion repor t  no la ter  than 30 days af ter  the end of  each
calendar  c luar ter ,  which repor t  must  cover ,  a t  a  min imum, a l l
t r ansac t i ons  du r ing  the  qua r te r .

3. Exceptions f rom report ing requirements. Our code of ethics does not require
an access person to  submit :

i .  Any repor t  wi th  respect  to  secur i t ies held in  accounts over  which the
access person had no d i rect  or  ind i rect  in f luence or  contro l ;

i i .  A t ransact ion repor t  wi th  respect  to  t ransact ions ef fected pursuarnt
to  an autornat ic  investment  p lan;

i i i .  A t ransact ion repor t  i f  the repor t  would dupl icate in format i ,on
conta ined in  broker  t rade conf i rmat ions or  account  s tatements thrat
AWM may hold in  our  records so long as AWM receives the
conf i rmat ions or  s tatements no la ter  than 30 days af ter  the end of
the  app l i cab le  ca lendar  qua r te r .

c. Pre-opprovol of certain investments. Our code of ethics requires our access persons
to obta in our  approval  before they d i rect ly  or  ind i rect ly  acqui re benef ic ia l
ownership in  any secur i ty  in  an in i t ia l  publ ic  o f fer ing or  in  a l imi ted of fer ing.

AWM requi res that  a l l  o f  i ts  Regis tered Investment  Advisor  Representat ives,  who are involved
in determin ing or  prov id ing investment  adv ice to  c l ients ,  to  have,  a t  a  min imum, passed the
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Uni form combined State Law Examinat ion (ser ies 63 and ser ies 66)  or  the Uni form Investmernt
Advisor  Law Examinat ion (Ser ies 65) .

l f  the Regis tered lnvestment  Advisor  Representat ive is  reg is tered wi th  a broker-dealer  he or  she
must  a lso have passed the FINRA's Genera l  Secur i t ies Regis tered Representat ive Examinat ion
(Ser ies 7)  and the Uni form Secur i t ies Agent  State and the Uni form Combined State Law
Examinat ion (Ser ies 63 and Ser ies 66)  or  the equiva lent .  AWM also requi res that  i ts  superv isory
personnel  to  pass the FINRA's Genera l  Secur i t ies Pr inc ipa l  examinat ion (Ser ies 24) .  AWM
employees must  a lso be proper ly  reg is tered as investment  adv isor  representat ives in  the s tar te
in  which they have a p lace of  bus iness.

AWM (or  any re la ted ent i ty)  does not  recommend to a c l ient ,  or  buy/se l l  for  c l ient  accounts,
any secur i ty  in  which we have a mater ia l  in terest .  AWM (or  any re la ted ent i ty)  does not  invest
in  the same secur i t ies (or  re la ted secur i t ies,  i .e .  warrants ,  opt ions or  fu tures)  that  lve
recommend to a c l ient .  AWM (or  any re la ted ent i ty)  does not  recommend secur i t ies to  c l ients ,
or  buys/se l ls  secur i t ies for  c l ient  accounts,  a t  or  about  the same t ime that  we may buy/se l l  the
same secur i t ies for  our  own accounts.

BROKERAGE PRACT]CES

Meyers Associates,  L .P.  is  a  reg is tered broker /dealer ,  and a member of  FINRA and SlpC.  Whi le
Meyers Associates,  L .P.  may recommend other  brokers to  i ts  c l ients  and wi l l  d i rect  t rades basr :d
on c l ient  requests,  typ ica l ly  Meyers Associates,  L .P.  is  the recommended broker /dealer .  Meyers
Associates,  L .P.  accounts are carr ied by two pr imary broker /dealer  custodians f rom whi ,ch
c l ients  may choose,  Sterne Agee and Legent  Clear ing,  LLC ("Legent" ) .  Meyers Associates,  L .p.
may  recommend  one  cus tod ian  ove r  ano the r  depend ing  on  va r ious  fac to rs ,  i nc lud ing  the
serv ices to  be prov ided and the fami l iar i ty  o f  that  par t icu lar  custodian wi th  the investment
advisor  representat ive.  Meyers Associates,  L .P.  may a lso recommend the c l ient  establ ish
brokerage accounts wi th  the Schwab Advisor  Serv ices d iv is ion of  Char les Schwab & Co. ,  Inc.
(Schwab),  a  reg is tered broker-dealer ,  member SIPC, to  mainta in custody of  c l ients 'assets and
to ef fect  t rades for  the i r  accounts.  Accounts mainta ined at  Meyers Associates,  L .p.  brokerage,
i nc lud ing  those  cus tod ian  w i th  S te rne  Agee  o r  Legen t ,  w i l l  no t  be  assessed  commiss ions ,o r
other  t ransact ion charges.  Accounts mainta ined at  Schwab may be assessed commiss ion and
other  t ransact ional  charges by Schwab;  these charges typ ica l ly  range f rom 58.95 to  S j .9 .95 p l r . rs
50.015 per  share for  orders of  l - ,000 for  equi ty  t rades,  up to  S40 per  mutual  fund t rades,  S j . .O0
per  bond for  bond t rades,  and 58.95 p lus St .4O per  contract  for  opt ion t rades.  Meyers
Associates,  L .P.  wi l l  not  share in  any of  the commiss ions or  o ther  t ransact ional  charges lev ied by
Schwab.  The t ransact ion/execut ion costs  associated wi th  equi t ies,  mutual  funds,  bonds,  ar rd
opt ions contracts  may be a conf l ic t  o f  in terest  may be present  wi th  regard to  the d is incent ive to
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t rade secur i t ies in  accounts mainta ined wi th  Schwab.  The f ina l  dec is ion on where to  mainta in a

brokerage account ,  and what  custodian to  use,  is  a t  the d iscret ion of  the c l ient ,  inc lud ing thc,se

accounts under  ERISA or  IRA ru les and regulat ions,  in  which case the c l ient  is  act ing as e i t l ' rer
the  p lan  sponso r  o r  IRA  accoun t  ho lde r .

Meyers Associates,  L .P.  receives var ious serv ices,  products ,  and other  benef i ts  f rom each of  i ts

c lear ing f i rm re lat ionships,  inc lud ing Sterne Agee,  Legent ,  and Schwab ("Custodians")  that  may

benef i t  the Advisor  but  may not  d i rerc t ly  benef i t  i ts  c l ient 's  accounts.  These inc lude access to

var ious prov iders of  research,  educat ional  events,  bus iness enter ta inment ,  sof tware and other

technology.  Many of  these serv ices genera l ly  may be used to serv ice a l l  or  some substant ia l

number of  the Advisor 's  accounts,  inc lud ing accounts not  mainta ined at  the custodian that  is

prov id ing the serv ices.  Each of  the custodians may a lso prov ide serv ices in tended to help the

Advisor  manage and fur ther  develop i ts  bus iness enterpr ise.  These serv ices may inc lude
profess ional  compl iance,  legal  and business consul t ing,  publ icat ions and conferences on
pract ice management ,  in format ion technology,  bus iness succession,  regulatory  compl ianr :e,

employee benef i ts  prov iders,  human capi ta l  consul tants ,  insurance and market ing.  In  addi t ion,

each of  the Advisor 's  custodians may make avai lab le,  ar range and/or  pay vendors for  therse

types of  serv ices rendered to  the Advisor  by independent  th i rd  par t ies.  Each of  the Advisor 's

custodians may d iscount  or  waive fees i t  would otherwise charge for  some of  these serv ices or
pay a l l  or  a  par t  o f  the fees of  a  th i rd-par ty  prov id ing these serv ices to  the Advisor .  Whi le ,  as a

f iduc iary ,  the Advisor  endeavors to  act  in  i ts  c l ients  best  in terests ,  the Advisors

recommendat ion /  requi rement  that  c l ients  mainta in the i r  assets in  accounts at  one par t icu lar

custodian may be based in  par t  on the benef i t  to  the Advisor  of  the avai lab i l i ty  o f  some of  the

foregoing products  and serv ices and other  ar rangements and not  so le ly  on the nature,  cost  or
qual i ty  o  f  custody and brokerage serv ices prov ided by the custodian,  which may creater  a

potent ia l  conf l ic t  o f  in terest .  Transact ions for  each c l ient  account  genera l ly  wi l l  be ef fected

independent ly ,  un less the Advisor  dec ides to  purchase or  se l l  the same secur i t ies for  a  number

o f  c l i en t  accoun ts  s imu l taneous ly .  When  poss ib le ,  o rde rs  fo r  t he  same secu r i t y  may  be

combined or  "batched"  to  fac i l i ta te best  execut ion.  Accounts in  which a re la ted person or

af f i l ia te  of  the Advisor  has a f inancia l  in terest  ( " re la ted accounts")  may par t ic ipate in  batched

transact ions wi th  the Advisor 's  o ther  adv isory c l ients .  The Advisor  ef fects  batched t ransact ions

in  a  manner  des igned  to  ensu re  tha t  no  pa r t i c i pa t i ng  c l i en t ,  i nc lud ing  any  re la ted  accoun t ,  i s

favored over  any other  c l ient .  Speci f ica l ly ,  each c l ient  that  par t ic ipates in  a batched t ransact ion

wi l l  par t ic ipate at  the average share pr ice for  a l l  o f  Advisor 's  t ransact ions in  that  secur i ty  on

that  bus iness day,  wi th  respect  to  that  batched order .  Secur i t ies purchased or  so ld in  a batched

transact ion are a l located pro-rata,  when poss ib le ,  to  the par t ic ipat ing c l ient  accounts in

propor t ion to  the s ize of  the order  p laced for  each account .  The Advisor  may,  however ,

increase or  decrease the amount  of  secur i t ies a l located to  each account  i f  necessarv to  avoid
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hold ing odd- lo t  or  smal l  numbers of  shares for  par t icu lar  c l ients .  Addi t ional ly ,  i f  the Advisor  is
unable to  fu l ly  execute a batched t ransact ion and the Advisor  determines that  i t  would be
impract ica l  to  a l locate a smal l  number of  secur i t ies among the accounts par t ic ipat ing in  the
t ransact ion on a pro-rata bas is ,  the Advisor  may a l locate such secur i t ies in  a manner
determined in  good fa i th  to  be a reasonable and fa i r  a l locat ion.

Meyers wi l l  re fer  i ts  c l ients  to  AWM due to Meyers Hold ings common contro l  o f  a f f i l ia ted
companies.  AWM representat ives who are associated wi th  Meyers Associates L.p may have a
conf l ic t  o f  in terest  in  hav ing c l ients  purchase secur i t ies and or  insurance re la ted produr : ts
through Meyers Associates L.P in  that  the h igher  the i r  product ion wi th  Meyers Associates the
greater  potent ia l  for  obta in ing a h igher  payout  on commiss ions earned.  Lower fees I 'or
comparable serv ices may be avai lab le f rom other  sources.  Di rect ing brokerage you may De
unable to  achieve most  favorable execut ion for  c l ient  t ransact ions,  and may cost  c l ients  mo,re
money.

REVIEW OF ACCOUNTS

Al l  new accounts are rev iewed bythe investment  adv isor  representat ive and designated branch
manager  or  o ther  superv isor  before the account  is  accepted.  Cl ient 's  f inancia l  s ta tuses,  r isk
to lerance,  level  o f  investment  exper ience,  as wel l  as su i tab i l i ty  o f  the speci f ic  program are
among the numerous factors considered in  the in i t ia l  rev iew.  Addi t ional ly ,  the investment
advisor  representat ive ass igned to the account  is  requi red to  rev iew the c l ient 's  account  and
f inancia l  c i rcumstances per iod ica l ly ,  but  not  less than annual ly ,  to  determine the cont inu,ed
sui tab i l i ty  o f  the program and investments.

A comprehensive analy t ica l  repor t  is  furn ished to each c l ient  quar ter ly .  This  repor t  inc ludes
por t fo l io  ho ld ings wi th  quar ter-ending market  va lues,  cost  bas is ,  acquis i t ion dates,  rea l ized arrd
unreal ized gains & losses,  pro jected annual  income & y ie ld  of  each hold ing,  and por t fo l io
per formance.  In  addi t ion,  c l ient  receives a conf i rmat ion for  each secur i ty  purchase and sa le and
a month ly  brokerage statement  for  each month in  which there is  act iv i ty ,  but  no less f requent ly
than quar ter ly .

CLIENT REFERRALS and OTHER COMPENSATTON

AWM does not  d i rect ly  or  ind i rect ly  compensate any person for  re ferra ls .  AWM does not  ha 'ye
any arrangement ,  ora l  or  in  wr i t ing,  where i t  is  pa id cash by or  receives some economic benef i t
( inc lud ing commiss ions,  equipment  or  non-research serv ices)  f rom a non-c l ient  in  connect ion
wi th g iv ing advice to  c l ients .

CUSTODY
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AWM does not  have custody of  c l ient  funds or  secur i t ies.  Our  qual i f ied custodians /  c lear ing
f i rms,  Legent  Clear ing and Sterne Agee,  and Schwab send quar ter ly  s tatements (at  min imum)
and these should be rev iewed c losely  for  accuracy.

INVESTMENT DISCRETION

Please see the "Advisory Business"  sect ion of  th is  brochure for  complete deta i ls  o f  o ,ur
d iscret ionary author i ty .

VOTING CLIENT SECU RITIES

AWM does not  and wi l l  not  accept  author i tv  to  vote c l ient  secur i t ies.

F INANCIAL  INFORMATION

AWM does not  requi re or  so l ic i t  prepayment  of  more than SL200 in  fees per  c l ient .  See t lhe
"Fees and Compensat ion"  sect ion of  th is  document  for  fur ther  deta i ls .  Nei ther  AWM nor
Meyers Associates,  L .P.  has been the subject  o f  a  bankruptcy proceeding dur ing the past  t r :n
years.
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