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Fusion Investment Advisors, LLCis an investment adviser registered with the Securities and Exchange
Commission (hereinafter “SEC”). An"investmentadviser" means any person who, for compensation,
engagesinthe business of advising others, either directly or through publications or writings, as to the
value of securities orasto the advisability of investing in, purchasing, or selling securities, orwho, for
compensation and as part of a regularbusiness, issues or promulgates analyses or reports concerning
securities. Registration with the SEC or any state securities authority does notimply a certain level of
skill ortraining.

This brochure providesinformation about the qualifications and business practices of Fusion Investment
Advisors, LLC. If you have any questions about the contents of this brochure, please contact us at (866)
254-4235 . The informationin this brochure has not been approved orverified by the United States
Securities and Exchange Commission or by any state securities authority.

Additional information about Fusion Investment Advisors, LLC is available on the SEC’s website at
www.adviserinfo.sec.gov.
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Material Changes - Item 2

Revised: November 22, 2012

The purpose of this page isto inform you of any material changes since the previous version of this
brochure.

1. We have removed Fidelity added Schwab as an additional custodian bank for our clients’
accounts, and thisisreferencedinthe appropriate sections of this Brochure.

We review and update our brochure at least annually to make sure thatit remains current.
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Advisory Business - Iltem 4

Fusion Investment Advisors, LLC (hereinafter “Fusion”)is aregistered investment advisor basedin
Bradenton, Florida. We are a limited liability company under the laws of the State of Florida. We have
been providinginvestment advisory services since 2011. Ryan Boreris the Managing Memberand Chief
Compliance Officer. Anthony Francis Apollaro, Jr. and Richard Allen Barnett are minority owners of
Fusion.

Currently, we offerthe followinginvestment advisory services, personalized to each individual client:

¢ Portfolio Management Services
e Financial Planning Services

The following paragraphs describe what we do and what we charge. Each investmentadvisory serviceis
listed below and describes how we tailor ouradvisory services to yourindividual needs. Also, you may
see the term Associated Person throughout this Brochure. As used in this Brochure, thistermrefersto
anyone fromour firmwhois an officer, employee, and all individuals providing investment advice on
behalf of ourfirm. Such persons are properly registered as investment adviser representativesin all
required jurisdictions.

Portfolio Management Services

Portfolio management refers tothe management of money, includinginvestments. Assets are usually
heldinan account. A group on accounts is called a portfolio. Determining the types and quantities of
securitiestoholdina portfoliois referred to as portfolio management.

Our firm offers discretionary and non-discretionary portfolio management services to ourclientsand
prospective clients. Discretionary portfolio management means we will make investment decisions and
place buy or sell ordersin your account without contacting you. These decisions would be made based
uponyour statedinvestment objectives. Non-discretionary portfolio management means we will
contact you before a trading decisionis taken.

Ourinvestmentadvice is tailored to meet ourclients’ needs and investment objectives. If you decide to
hire our firmto manage your portfolio, we willmeet with you to gather your financial information,
determine yourgoals, and decide how much risk you should take in yourinvestments. The information
we gatherwill help us create a portfolio and implement an asset allocation strategy that will be specific
to yourgoals, whetherwe are actively investing foryou or simply providing you with advice.

Our firm mainly uses equity securities, exchange traded funds, no-load orload waived mutual funds,
corporate securities, municipal securities, U.S. government securities in its portfolio management
programs. We may also recommend that clientsinvestin variousinvestment related limited
partnerships created by third parties.

Howeverwe construct yourinvestment portfolio, we will monitoryour portfolio’s performance onan
ongoing basis, and rebalance the portfolio whenever necessary, as changes occurin market conditions,
your financial circumstances, or both.
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As outlined above, discretionary portfolio management services means that once the portfolio has been
agreed upon, the ongoing supervision and management of the portfolio willbe our responsibility. This
allows ourfirmto decide on specificsecurities, the quantity of the securities and placing buy orsell
orders for youraccount without obtaining yourapproval foreach transaction. You may grant us
discretionary authority using eitherthe investment advisory agreement you sign with our firm, alimited
power of attorney agreement, ortrading authorization forms. You may limit this authority by setting a
limit onthe type of securities that can be purchased foryour account. Simply provide us with your
restrictions orguidelinesinwriting.

The non-discretionary portfolio management service means, as outlined above, that we must obtain
your approval priorto making any transactions in youraccount. In some cases, we may provide you with
alistof recommended transactions that you can review, approve and execute in your account.

Delegation to sub-advisors: Forthose of our clients who hire us for discretionary portfolio management
services and who have signed an agreement with us to this effect, you should be aware that we may use
oneor more sub-advisors to assist us in managing your accountorto manage a portion of your account.
All sub-advisers that we recommend to clients must be registered as investment advisers with either the
Securities and Exchange Commission or with the appropriate state authority(ies). We will continuously
monitorthe performance of any accounts managed by the sub-adviser and willassume discretionary
authority to hire or fire the sub adviser where such action is deemed to be in the best interest of the
Client. The sub-advisor(s)may use one or more of their own model portfolios to manage your account.
You will be required to sign an individualagreement with the sub-advisor. Fusion willnotshare in the
fees charged by the sub-advisor.

We recommend thatyou compare our reports with the statement(s) you receivefrom the qualified
custodian. If you see somethingthatisincorrect, please call our main office number, located on the
cover page of this brochure.

Wrap Fee Program

We are a portfolio managertoand sponsorof a wrap fee program. Awrap fee program combines
portfolio management, advisory services and trade execution forasingle fee. Fusion, as portfolio
manageris responsible forthe research, security selection and implementation of transaction ordersin
your account. The transactionsinyouraccount will be executed by Charles Schwab & Company, Inc., a
division of The Charles Schwab Corporation (“Schwab”) or TD Ameritrade Institutional, adivision of TD
Ameritrade, Inc. (“TD Ameritrade”). Fusionreceives aportion of the wrap fee for portfolio management
services. Schwab /and or TD Ameritrade will also receive a portion of the fee fortrade execution
expenses depending on where the account(s) is/areheld. The terms and conditions underwhicha
Client participatesin Fusion’s wrap fee program will be setforthin a written agreement between the
Clientand Fusion. The overall costincurred from participation in our wrap fee program may be higher
or lowerthanifthe services were purchased separately. Pleasesee our ADV 2A, Appendix1(Wrap Fee
Brochure) for additional information about the wrap fee program.

Financial Planning Services

We offerbroad based financial planningincluding tax planning, charitable gifting strategies, riskand
insurance analysis and estate and retirement planning. Fusion strives to achieve aclient’s long-term
financial goals by implementing a financial planning process that mayinclude any or all of the following
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steps:

e Assessmentofa client’s present financial situation by collecting information regarding net worth
and cash flow statements, tax returns, insurance policies, investment portfolios, pension plans,
employee benefit statements etc.

e |dentification of aclient’s financial and personal goals and objectives. Goals or objectives may
include financing a child’s college education or retirement planning. The identified goals or
objectives are specific, realisticand measurable. All goalsinclude time horizons.

e Resolution of finance related problems. Obstacles to achieving financial independence are
identified so that resolution may occur. Examples of problem areas caninclude too little ortoo
much insurance coverage, inadequate cash flow ora high tax burden.

e PlanDesign. Awrittenfinancial planis prepared thatincludes recommendations and solutions
to any financial related problems.

e Implementation of the financial plan. The financial planis finalized and agreed upon. The
recommendations and solutions are executed to reach the desired goals and objectives.

e Evaluation of the financial planis conducted periodically. The financial planning service provides
periodicreviewand revision of the planto ensure that the financial goals are achieved.

Financial plans are based on your financial situation and the financial information you provide to our
firm. If your financial situation, goals, objectives, or needs change, you must notify us promptly.

You may choose to accept or reject our recommendations. If you decide to proceed with our
recommendations, you may do so eitherthrough ourinvestmentadvisory services or by usingthe

advisory/brokerage firm of your choice.

Assets Under Management
As of March 30, 2012,we manage approximately $40,000,000 in client assets on a discretionary basis.

Fees and Compensation - Item 5

Fusion charges a percentage of assets under management, hourly charges, fixed fees (notincluding
subscription fees) or otherfeesforits advisory services.

Portfolio Management Services and Wrap Fee Program

If you decide to engage Fusion for portfolio management services, we will charge anannual fee based
upon a percentage of the marketvalue of the assets being managed. Ourfee forportfolio/asset
managementservicesissetforthinthe followingfee schedule:

Portfolio Size Annualized Fee*
WRAP Accounts Non-WRAP Accounts
S0 to $500,000 2.50% 2.00%
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$500,001 to $1,000,000 2.25% 1.75%
$1,000,001 to $S2,500,000 2.00% 1.50%
Accounts over $2,500,000 Negotiable Negotiable

*QOur fees are negotiable. The exact fee paid by the client will be clearly stated in the advisory
agreementsigned by the clientandthe firm.

Fusion allows related accounts to be combined forfee paying purposes. We combine the account
valuationsto assistyouin meetingfee breakpoints and thereforeloweringthe overall feelevel. Fusion
extends this optiontoall accounts residinginthe same household and certain members of the same
family.

Fusionwill deductadvisory fees directlyfrom youraccount. Fees are billed monthly, inarrears and are
based on the average daily balance of youraccountduringthe preceding month. We usually deduct
advisoryfees fromadesignated accountto facilitate billing. The client must consentin advance todirect
debiting of theiraccount.

If you choose to have Fusion’s fee deducted directly from your account, you must provide authorization.
The qualified custodian holding your funds and securities will send you an account statement ona
monthly basis. This statement will detail account activity. Please review each statement foraccuracy.
Fusion will have access to a copy of your account statements from the custodian.

Clients subscribed to our Non Wrap portfolio management option should note that ourannual feeis
exclusive of, and in addition to brokerage commissions, transaction fees, and otherrelated costs and
expenses which will be incurred by the Client. Pleasesee Item 12 — Brokerage Practices forfurther
information on brokerage and transaction costs.

At the inception of investment management services, the first month’s fees will be calculated on a pro-
rata basis. The advisory agreement between Fusion and the client will continue to be in effect until
either party terminates the agreementin accordance with the terms of the agreement. Fusion’s annual
fee will be pro-rated through the date of termination and the client will be charged any remaining
balance, inatimely manner.

Financial Planning Services Fees

Fusion may provide its clients with financial planning and consulting services. Fusion will charge afixed
fee and/orhourly fee for consulting services. Our consulting fees are negotiable. We utilize the following
financial planning fee schedules:

e Fixed Fees: Fusion will charge afixed fee that ranges from $1000.00 to $20,000.00, for broad
based planningservices. In limited circumstances, the total cost could potentially exceed
$20,000.00. In such cases, we will notify the clientand may requestthatthe clientpayan
additional fee.

e Hourly Fees: Fusion charges an hourly fee of $200 for clients who request specificservices (such
as a modular plan or hourly consulting services) and do not desire abroad based written
financial plan.
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Priorto engaging Fusion to provide consulting services, the client will generally be required to enterinto
a written agreementwith us. The agreementwill setforth the terms and conditions of the engagement
and describe the scope of the services to be provided and the portion of the fee thatis due from the
client. Generally, Fusion requires one-half of the consulting fee to be paid upon entering the written
agreement. The balance isgenerally due upon the completion of the agreed upon services. Either party
may terminate the agreement by written notice to the other. Inthe event the client terminates Fusion’s
consulting services, the balance of Fusion’s unearned fees (if any) shall be refunded to the client.

Additional Fees and Expenses

The fees Fusion charges may be negotiable based on the amount of assets under management,
complexity of client goals and objectives, and level of services rendered. As described above, the fees
are charged as described and are not based on a share of capital gains of the funds of an advisory client.

All fees paidto Fusion forinvestmentadvisory services are separate and distinct from the fees and
expenses charged by mutual funds or exchange traded funds to their shareholders. Thesefees and
expenses are described in each fund's prospectus. These fees generally include a management fee,
otherfund expenses, early redemption fee and a possible distribution fee. Aclientcouldinvestina
mutual fund directly, without the services of Fusion. In that case, the client would notreceive the
services provided by Fusion which are designed, among otherthings, to assistthe clientin determining
which mutual fund or funds are most appropriate to each client's financial condition and objectives.
Accordingly, the clientshould review both the fees charged by the funds and the fees charged by Fusion
to fully understand the total amount of fees to be paid by the clientand to thereby evaluate the
advisory services being provided.

Advisory recommendations are based on yourfinancial information and situation you disclose to us at
the time the services are provided. Certainassumptions may be made withrespecttointerestand
inflation rates and the use of past trends and performance of the marketand economy. Past
performance isin noway an indication of future returns. As your financial situation, goals, objectives, or
needs change, you must notify us promptly.

All conflicts of interest between you and our firm, and the Associated Persons of our firm, are outlined
in this Disclosure Brochure. If additional conflicts arise in the future, we will notify you in writing or

supply youwith an updated Disclosure Brochure.

Performance-Based Fees and Side-By-Side Management - Item 6

We and our Associated Persons do not accept performance based fees. Performance based fees are
based on a share of capital gains on or capital appreciation of the client’s assets.

Types of Clients - Item 7

We offerinvestment advisory services to individuals, pension and profit sharing plan participants, trusts,
estates, charitable organizations, corporations, and other business entities.
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Fusion requires a minimum of $20,000 to open and maintain an advisory account. At our sole discretion
we may waive thisrequirement. This requirement can be met by combining two or more accounts
owned by youor related familymembers.

Methods of Analysis, Investment Strategies and Risk of Loss - ltem 8

The following are different methods of analysis that we may use when providing you with inve stment
advice:

e Fundamental Analysis — fundamental analysis is a technique that attempts to determine a
security’s value by focusing on underlying factors that affecta company's actual business and its
future prospects. The termrefers to the analysis of the economicwell-being of a financial entity
as opposed to only its price movements.

e Technical Analysis —technical analysisis a technique that relies on the assumption that current
market data (such as charts of price, volume, and openinterest) can help predict future market
trends, at leastin the short term. It assumes that market psychology influences trading and can
predict when stocks will rise or fall.

We may use one or more of the following investment strategies when advising you on investments:

e Long Term Purchases —securities held for over a year.

e Short Term Purchases —securities held for less than a year.

e Trading —securities are sold within 30 days.

e Covered Options — covered option is a strategy in which an investor writes an option contract
while at the same time owning an equivalent number of shares of the underlying stock.

e Margin Transactions —margin strategies allow an investor to purchase securities on credit and
to borrow on securities already in their custodial account. Interest is charged on any borrowed
funds for the period of time that the loan is outstanding.

e Short Sales—shortsellingisthe selling of astock that the sellerdoesn't own. More specifically,a
short sale is the sale of a security that isn't owned by the seller, but that is promised to be
delivered.

The investment advice provided along with the strategies we suggest will vary depending on each
client’s specificfinancial situation and goals. This brief statement does not disclose all of the risks and
othersignificantaspects of investingin financial markets. In light of the risks, you should fully
understand the nature of the contractual relationship(s)into which you are entering and the extent of
your exposure torisk. Investingin securities involves risk of loss that clients should be prepared to bear.
Certaininvesting strategies may not be suitable for many members of the public. You should carefully
considerwhether the strategies employed will be appropriate foryouin light of your experience,
objectives, financial resources and otherrelevant circumstances.

General Investment Risk: All investments come with the risk of losing money. Investing involves
substantial risks, including complete possible loss of principal plus other losses and may not be suitable
for many members of the public. Investments, unlike savings and checking accounts at a bank, are not
insured by the government to protect against market losses. Different market instruments carry
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different types and degrees of risk and you should familiarize yourself with the risks involved in the
particular market instruments you intend to invest in.

Loss of Value: There can be noassurance that a specificinvestment will achieve itsinvestment
objectives and past performance should not be seen as a guide to future returns. The value of
investmentsandthe income derived may fall as well as rise and investors may not recoup the original
amountinvested. Investments may also be affected by any changes in exchange control regulation, tax
laws, withholding taxes, international, political and economicdevelopments, and government, economic
or monetary policies.

Interest Rate Risk: Fixedincome securities and funds thatinvestin bonds and other fixed income
securities mayfallinvalue if interest rates change. Generally, the prices of debt securities rise when
interestratesfall, and their prices fall when interest rates rise. Longerterm debt securities are usually
more sensitive to interest rate changes.

CreditRisk: Investmentsinbondsand otherfixedincomesecurities are subjecttotheriskthat the
issuer(s) may not make required interest payments. Anissuer sufferingan adverse change inits financial
condition could lowerthe credit quality of asecurity, leading to greater price volatility of the security. A
lowering of the credit rating of a security may also offset the security's liquidity, making it more difficult
to sell. Fundsinvestingin lower quality debt securities are more susceptible to these problems and their
value may be more volatile.

Foreign Exchange Risk: Foreigninvestments may be affected favorably or unfavorably by exchange
control regulations or changesinthe exchange rates. Changesin currency exchange rates may influence
the share value, the dividends orinterest earned and the gains and losses realized. Exchange rates
between currencies are determined by supply and demand in the currency exchange markets, the
international balance of payments, governmentalintervention, speculation and othereconomicand
political conditions. If the currency in which asecurity is denominated appreciates against the US Dollar,
the value of the security will increase. Conversely, adeclinein the exchange rate of the currency would
adversely affect the value of the security.

Disciplinary Information - Item 9

Registeredinvestment advisers are required to disclose all material facts regarding any legal or
disciplinary events that would be materialto your evaluation of us orthe integrity of our management.
There is no history of material legal or disciplinary events by our firm or our management persons.

Other Financial Industry Activities and Affiliations - Item 10

Ryan Borerand Rick Barnettare the Managing Members of Fusion Advisory Group, LLC, aninsurance
agency basedin Florida. Mr. Borer and Mr. Barnettare licensed insurance agents and can effect
transactionsininsurance products forclients and earn commissions for these activities. Fusion expects
that clients towhom it offers advisory services may also be clients forwhom Mr. Borer and Mr. Barnett
act as insurance agents. Clients are instructed that the fees paid to the firm foradvisory services are
separate and distinct from the commissions earned by Associated Persons of the firmin their capacities
as insurance agents with Fusion Advisory Group, LLC. Clients to whom the firm offers advisory services
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are informed thatthey are underno obligation to utilize the services of Fusion Advisory Group, LLC or its
agents forinsurance services and may use the insurance brokerage firm and agent of their choosing.

Code of Ethics, Participation or Interest in Client Transactions and Personal Trading - Item 11

Description of Our Code of Ethics

Fusion has adopted a Code of Ethics (the “Code”) to address investment advisory conduct. The Code
focuses primarily on fiduciary duty, personal securities transactions, insider trading, gifts, and conflicts
of interest. The Code includes Fusion’s policies and procedures developed to protect client’sinterestsin
relationtothe followingtopics:

= Theduty at all timesto place the interests of clients first;

= Therequirementthatall personal securities transactions be conducted in such a manneras to
be consistent with the code of ethics.

= Theresponsibility to avoid any actual or potential conflict of interest or misuse of an
employee’s position of trust and responsibility;

= Thefiduciary principle thatinformation concerning the identity of security holdings and
financial circumstances of clientsis confidential; and

= The principle thatindependence in the investment decision-making process is paramount.

A copy of Fusion’s Code of Ethicsisavailable upon request to the Chief Compliance Officer at Fusion’s
principal office address.

Personal Trading Practices

At times Fusion and/orits Associated Persons may take positionsin the same securities as clients, which
may pose a conflict of interest with clients. Fusion and its Associated Persons will generally be “lastin”
and “last out” for the trading day when trading occursin close proximity to client trades. We will not
violate ourfiduciary responsibilities to our clients. Frontrunning (tradingshortly ahead of clients)is
prohibited. Should a conflict occur because of materiality (i.e. athinly traded stock), disclosure will be
made to the client(s) atthe time of trading. Incidental trading notdeemedto be a conflict (i.e.a
purchase or sale whichis minimal in relation to the total outstandingvalue, and as such would have
negligible effect on the market price), would not be disclosed at the time of trading.

Brokerage Practices - Item 12

For Fusion’s portfolio management programs we recommend and request clientstoimplement trades
and maintain custody of assets through discount brokers. Currently, we recommend the services of
Charles Schwab & Company, Inc., a division of The Charles Schwab Corporation (“Schwab”) and TD
Ameritrade Institutional, a division of TD Ameritrade, Inc. (“TD Ameritrade”). Schwab and TD
Ameritrade are members of the Financial Industry Regulatory Authority ("FINRA"), the Securities
Investor Protection Corporation ("SIPC") and the National Futures Association ("NFA"). As a condition of
the WRAP Program, transactions for Clients’ accounts are executed by the appropriate custodian bank,
Schwab or TD Ameritrade.

Schwab and TD Ameritrade offerindependentinvestment advisers services, which include custody of
clientsecurities, trade execution, clearance and settlement of transactions, and daily research and
investmentinformation.
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Schwab Institutional provides us with access toits institutional trading and operational services, which
are typically notavailableto Schwab retail investors. The services generally are availableat no charge so
long as we maintain a minimum of $10 million of account assets withthem. Schwab Institutional
servicesincluderesearch, brokerage, custody, access to mutual funds and otherinvestments thatare
otherwise availableonly toinstitutional investors. Schwab Institutional also makes available other
products and services that benefit the administration of ouraccounts. These include software, client
account access technology, trade confirmations and account statements, trade execution and
aggregatedtrade orderallocation technology, back-office support, recordkeeping, and clientreporting.
Schwab Institutional also provides us with business enterprise services. These servicesinclude
consulting, publications and practice management presentations, information technology, business
succession, regulatory compliance, and marketing information and best practices. Schwab may make
available, arrange and/or pay independent third parties forthese types of services. Schwab Institutional
may discount, waive or pay all or part of the third party feesforservices provided. There are no
contingencies or business volume requirements (assets in custody or trading) associated with the
availability of the foregoing products and services.

We are not affiliated with Schwab or TD Ameritrade. Ourlnvestment Adviser Representatives are not
registered representatives of Schwab or TD Ameritrade and do not receive commissions or other
compensation from recommending these services.

Research and Other Soft Dollar Benefits
Although not considered “soft dollar” compensation, we may receive benefits from Schwab and/orTD
Ameritrade forresearch services thatincludereports, software, and institutional trading support.

Thereis no directlink between the Firm’s participationin the Schwab or TD Ameritrade Institutional
programs and the investmentadvice itgivestoitsclients, although Fusion receives economic benefits
throughiits participationinthe programs that are typically not available to TD Ameritrade or Schwab
retail investors. These benefitsinclude the following products and services (provided without cost or at
a discount): receipt of duplicate client statements and confirmations; research related products and
tools; consulting services; access to a trading desk serving adviser participants; access to block trading
(which provides the ability to aggregate securities transactions for execution and then allocate the
appropriate sharesto clientaccounts); the ability to have advisory fees deducted directly from client
accounts; access to an electroniccommunications network for client order entry and account
information; access to mutual funds with no transaction fees and to certain institutional money
managers; and discounts on compliance, marketing, research, technology, and practice management
products or services provided to Fusion by third party vendors. TD Ameritrade and/or Schwab may also
have paidfor business consulting and professional services received by Fusion’s related persons. Some
of the products and services made available by TD Ameritrade and/or Schwab through the programs
may benefit Fusion but may not benefitits clientaccounts. These products or services may assist Fusion
inmanaging and administering client accounts, including accounts not maintained at TD Ameritrade or
Schwab. Otherservices made available by TD Ameritrade are intended to help Fusion manage and
furtherdevelopits business enterprise. The benefits received by the Firm orits personnel through
participationinthe programs do not depend on the amount of brokerage transactions directedto TD
Ameritrade or Schwab. As part of its fiduciary duties to clients, the Firm endeavors at all times to put the
interests of its clientsfirst. Clients should be aware, however, that the receipt of economicbenefits by
Fusionorits related personsin and of itself creates a potential conflict of interestand may indirectly
influence Fusion’s choice of TD Ameritrade or Schwab for custody and brokerage services.
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In selectingabroker dealerbased ondiscretionary authority, Fusion will endeavorto selectthose
brokers or dealers that will providethe best services at the lowest commission rates possible. The
reasonableness of commissionsis based on several factors, including the broker’s ability to provide
professionalservices, competitive commission rates, volume discounts, execution price negotiations,
the broker’s reputation, experience and financial stability of the broker or dealer, and the quality of
servicerendered by the brokerordealerin othertransactions.

Best executionis not measured solely by reference to commission rates. Payingabrokera higher
commission rate than anotherbroker might charge is permissibleif the difference in costis reasonably
justified by the quality of the brokerage services offered. In addition, Fusion may cause the account to
pay a highercommission inrecognition of the value of “research services” and additional brokerage
products and services a broker-dealer has provided or may be willing to provide.

Directed Brokerage

The clientmay direct brokerage to a specified broker/dealer otherthan the firm recommended by
Fusion. Inthe eventthata Clientdirects Fusionto use a particularbroker/dealer, the firm may not be
authorized underthese circumstances to negotiate commissions and may not be able to obtain volume
discounts or bestexecution. Inaddition,underthese circumstances a disparity in commission charges
may exist between the commissions charged to Clients who direct the Company to use a particular
broker/dealerandthose thatdon’t.

Brokerage for Client Referrals

We do not receive clientreferrals from broker-dealers and custodians in which we have aninstitutional
advisory arrangement. Also, we do notreceive other benefitsfrom abroker-dealerin exchange for
clientreferrals.

Trade Aggregation

While individualclient advice is provided to each account, client trades may be executed as ablock
trade. Fusion encouragesits existingand new clients to use Schwab and/orTD Ameritrade. Only
accounts in the custody of Schwab and/or TD Ameritrade would have the opportunity to participate in
aggregated securities transactions. All trades using Schwab and/or TD Ameritrade will be aggregated
and done inthe name Fusion. The executing brokerwill be informed that the trades are for the account
of Fusion's clientsand not for Fusion itself. No advisory account withinthe block trade will be favored
overany otheradvisory account, and thus, each account will participate in an aggregated orderatthe
average share price and receive the same commission rate. The aggregation should, on average, reduce
slightly the costs of execution, and Fusion willnot aggregate aclient'sorderifina particularinstance
Fusion believesthat aggregation would cause the client's cost of execution to be increased. Schwab
and/orTD Ameritrade will be notified of the amount of each trade foreach account. Fusion and/orits
Associated Persons may participatein block trades with clients, and may also participate on a pro rata
basis for partial fills, but only afterthe determination has been made that clients will receive fairand
equitable treatment.

Review of Accounts - Item 13

Portfolio Management Account Reviews
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Fusion monitors the individual investments within Fusion’s portfolio management account each day the
marketis open. Portfolio performance is reviewed, ata minimum, on a quarterly basis. Fusion offers
portfolio management clients anin-person portfolio review meeting on a semi-annual basis. A financial
planis a snapshotintime and no ongoingreviews are conducted. We recommend clients engage uson
an annual basis to update the financial plan.

Ryan Borerand Rick Barnett, Managing Members, or the client's IAR, will perform all client portfolio
reviews.

Clients will receive statements directly from their account custodian(s) on at least a quarterly basis.
Additionally, Fusion may provide clients with quarterly performance reports.

Client Referrals and Other Compensation - Item 14

We do not receive economicbenefits from third partiesin exchange for providing investment advice or
otheradvisory servicestoourclients.

We and our related persons do not compensate, eitherdirectly orindirectly, any person orentity whois
not our supervised personforclient referrals.

Custody - Item 15

Fusionis deemed to have custody of clientfunds solely because of the fee deduction authority granted
by the clientin the investment advisory agreement.

Clients willreceive account statements atleast quarterly from the broker-dealer or other qualified
custodian. Clientisurgedtocompare custodial account statements against statements prepared by
Fusion foraccuracy. Minor variations may occur because of reporting dates, accrual methods of interest
and dividends, and otherfactors. The custodial statement is the official record of youraccountfor tax
purposes.

Investment Discretion - Item 16

Fusion offers Portfolio Management Services toits advisory clients on both adiscretionary and non-
discretionary basis. Fusion willmanage clientaccountson a discretionary basisif the client has granted
discretionary authority in the client advisory agreement. Discretionary authority extends to the type and
amount of securities to be bought and sold and do not require advance client approval. Fusion does not
have the ability to make third party withdrawals from the client’s account.

You may limit ourdiscretionary authority if you wish by settingalimit on the type of securities that can
be purchased for youraccount. Simply provide us with yourrestrictions orguidelinesin writing. Please
referto the “Advisory Business” section in this Brochure for more information on our discretionary
management services.

In a non-discretionary account, an Associated Person of Fusion recommends the purchase orsale of
securities forreview and approval by their clients. Fusion will only purchase or sell securities which have
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beenapproved by clientsinadvance. In some cases, we may provide you with alist of recommended
transactions that you can review, approve and execute in youraccount.

Voting Client Securities - Iltem 17

Proxy Voting

Fusion does notvote proxies. Itisthe client's responsibility to vote proxies. Clients willreceive proxy
materials directly fromthe custodian. Questions about proxies may be made viathe contact
information onthe cover page.

Financial Information - Item 18

We are requiredinthisltemto provide you with certain financial information or disclosures about
Fusion’s, financial condition. Fusion has no financial commitmentthatimpairsits ability to meet
contractual and fiduciary commitments to clients, and has not been the subject of a bankruptcy
proceeding.

Requirements for State-Registered Advisors - Item 19

This section is intentionally left blank- Our Firm is SEC registered
Miscellaneous

Class Action Lawsuits

From time to time, securities held in the accounts of clients will be the subject of class action lawsuits.
Fusion has no obligation to determine if securities held by the client are subject to a pending orresolved
class action lawsuit. Italso has no duty to evaluate aclient’s eligibility or to submit a claim to participate
inthe proceeds of a securities class action settlement orverdict. Furthermore, the firm has no obligation
or responsibility to initiate litigation to recover damages on behalf of clients who may have beeninjured
as aresultof actions, misconduct, or negligence by corporate management of issue rs whose securities
are held by clients.

Where the firm receives written or electronicnotice of a class action lawsuit, settlement, or verdict
affecting securities owned by aclient, it will forward all notices, proof of claim forms, and other
materials, to the client. Electronic mail is acceptable where appropriate, and the client has authorized
contact inthis manner.

Trade Error Correction Procedures

Oninfrequentoccasions, an errormay be made in a clientaccount. For example, asecurity may be
erroneously purchased forthe accountinstead of sold. Inthese situations, the firm generally seeks to
rectify the error by placingthe clientaccountina similar positionasitwould have been had there been
no error. Dependingon the circumstances, various corrective steps may be taken, includingamong
others canceling the trade or adjustingan allocation. Any gains orlosses resultingfrom error correction
will be placedin Fusion’s error correction account.
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Confidentiality

Fusionviews protectingits customers’ privateinformation as a top priority and, pursuanttothe
requirements of the Gramm-Leach-Bliley Act, the firm has instituted policies and proceduresto ensure
that customerinformationis kept private and secure.

Fusion does notdisclose any nonpublic personal information aboutits customers orformer customers
to any nonaffiliated third parties, except as permitted by law. In the course of servicingaclient account,
Fusion may share some information with its service providers, such as transfer agents, custodians,
broker-dealers, accountants, and lawyers.

Fusionrestrictsinternal access to nonpublic personal information aboutits clients to those employees
who needto know thatinformationin orderto provide products orservicestothe client. Fusion
maintains physical and procedural safeguards that comply with state and federal standards to guard a
client’snonpublic personal information and ensure its integrity and confidentiality. As emphasized
above, ithas always been and will always be the firm’s policy neverto sell information about current or
formercustomersortheiraccounts to anyone. Itisalsothe firm’s policy notto share information unless
requiredto process a transaction, at the request of the client, oras required by law.

A copy of the firm’s privacy policy notice will be provided to each client priorto, or contemporaneously
with, the execution of the advisory agreement. Thereafter, the firm will deliver a copy of the current
privacy policy notice toits clients on an annual basis. If you have any questions on this policy, please
contact Ryan J. Borer, Chief Compliance Officer at (866) 254-4235.
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Fusion Investment Advisors, LLCis an investment adviser registered with the Securities and Exchange
Commission (hereinafter “SEC”). An"investment adviser" meansany person who, forcompensation,
engagesinthe business of advising others, either directly or through publications or writings, asto the
value of securities oras to the advisability of investingin, purchasing, orselling securities, orwho, for
compensation and as part of a regularbusiness, issues or promulgates analyses or reports concerning
securities. Registration with the SEC or any state securities authority does notimply a certain level of
skill ortraining.

This Wrap Fee program brochure provides information about the qualifications and business practices of
Fusion Investment Advisors, LLC If you have any questions about the contents of this brochure, please
contact us at (866) 254-4235. The informationinthis brochure has notbeen approved orverified by the
United States Securities and Exchange Commission or by any state securities authority.

Additional information about Fusion Investment Advisors, LLC is available on the SEC’s website at
www.adviserinfo.sec.gov.
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Services Fees and Compensation - Iltem 4

Fusion Investment Advisors, LLC (hereinafter “Fusion”) offers a Wrap Fee program (“Program”) whereby
the Firm manages Clientaccounts for a single fee thatincludes portfolio management services, custodial
services and the transaction/commission costs. Underthis Program, Fusion offers discretionary
investment advice designed to assist Clients in obtaining professional asset managementfora
convenientsingle “Wrap Fee.”

We are a portfolio managertoand sponsorof a wrap fee program. Awrap fee program combines
portfolio management, advisory services and trade execution forasingle fee. Fusion, as portfolio
manageris responsible forthe research, security selection and implementation of transaction ordersin
your account. The transactionsinyouraccount will be executed by Charles Schwab & Company, Inc., a
division of The Charles Schwab Corporation (“Schwab”) or TD Ameritrade Institutional, a division of TD
Ameritrade, Inc. (“TD Ameritrade”). Fusionreceives a portion of the wrap fee for portfolio management
services. Schwab /and or TD Ameritrade will also receive a portion of the fee fortrade execution
expenses depending on where the account(s) is/areheld. The terms and conditions underwhicha
Client participatesin Fusion’s wrap fee program will be setforthin a written agreement between the
Clientand Fusion. The overall costincurred from participationin ourwrap fee program may be higher
or lowerthanifthe services were purchased separately

Wrap accounts are managed to diversify Client’s investments and may include various types of securities
such as equity securities, Exchange Traded Funds (ETFs), corporate debt securities, commercial paper,
certificates of deposit, municipal securities,investment company products and U.S. Government
securities. Othertypes of investments may also be recommended where the firm deems such
investments appropriatebased on the Client’s stated goals and objectives.

Delegation to sub-advisors: Clients should be aware that we may use one or more sub-advisors to assist
us in managing your accountorto manage a portion of your account. All sub-advisers that we
recommend to clients must be registered as investment advisers with either the Securities and Exchange
Commission or with the appropriate state authority(ies). We will continuously monitor the performance
of any accounts managed by the sub-adviser and will assume discretionary authority to hire or fire the
sub adviser where such action is deemed to be in the best interest of the Client. The sub-advisor(s) may
use one or more of their own model portfolios to manage your acco unt. You will be required to sign an
individualagreement with the sub-advisor. The sub-advisor willshare in the fees charged by Fusion.

Investments and allocations are determined and based upon the Clients predefined objectives, risk
tolerance, time horizon, financial horizon, financial information, and other various suitability factors.
Furtherrestrictions and guidelinesimposed by Clients may affect the composition and performance of a
Client’s portfolio. Forthese reasons, performance of the portfolio may not be identical with the average
Client of Fusion. Onan ongoingbasis, Fusion reviews the Client's financial circumstances and investment
objectives and makes any adjustments to the Client’s portfolio as may be necessary to achieve the
desiredresults.

Our Wrap Fee accounts are discretionary, thatis, once the portfolio allocation has been agreed upon,
the ongoing supervision and management of the portfolio will be our responsibility. This authorityis

grantedto us by you ina written agreement. This allows our Firm to decide on specificsecurities, the
guantity of the securities and placing buy orsell orders for youraccount without obtaining your
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approval for each transaction. This type of authorizationis granted using either the investment advisory
agreementthe Client signs with our Firm, alimited power of attorney agreement, ortrading
authorization forms. Clients may limit the firm's discretionary authority if they wish, by, for example,
settinga limiton the type of securities that can be purchased fortheiraccount. All such restrictions
must be providedinwriting.

Program Fee

Fusion charges a single asset-based feeforadvisory services, which includes the cost of portfolio
managementservices, custodial services and the execution of securities transactions. The annual fee for
the Fusion Wrap Fee Programis billed quarterly in arrears based on the market value of the assets on
the last day of the quarter. Fees will be assessed prorata inthe eventthe portfolio management
agreementis executed atany time otherthan the first day of a calendar quarter.

The Client pays one fee to Fusion. This fee is deducted from the Client's account held at TD Ameritrade
or Schwab. The Clientauthorizes Fusion to debit the fee from the Client's account. If insufficient cashiis
available to pay such fees, securitiesin an amount equal to the balance of unpaid fees willbe liquidated
to pay forthe unpaid balance. Ourfee for portfolio management servicesis set forthin the following fee
schedule:

Portfolio Size Annualized Fee
S0 to $500,000 2.50%

$500,001 to $1,000,000 2.25%
$1,000,001 to $2,500,000 2.00%
Accounts over $2,500,000 Negotiable

In some cases, Fusion may enterintoarrangements where performance-based fees are assessed for
advisory services. Allindividual clients enteringinto such arrangements must have at least $750,000
under management with Fusion or certify to Fusion that such clienthas a net worth of at least
$1,500,000 at the time of enteringinto the performance based fee arrangement (Rule 205-3 underthe
Investment Advisers Act of 1940). The fixed portion of the fee is generally equal to 2.00% of assets
under management payable monthlyinarrears. The performance feeis generally equal to 15% of any
positive netinvestmentreturn during a calendaryear, adjusted for deposits and withdrawals made
duringthe year. Performance-based fees are generally billed on an annual basis, payable in arrears.

Generally, Fusion allows related accounts to be combined for fee paying purposes. We combine the
account valuationsto assistyou in meeting fee breakpoints and thereforelowering the overall feelevel.
Fusion extends this optionto accountsresidinginthe same household and certain members of the same
family.

In determining whetherto establish a Program account, a Client should be aware that the overall cost to
the Client of the Program may be higheror lowerthanthe Client mightincur by purchasing separately
the types of securities available in the Program. In orderto compare the cost of the Program with
unbundledservices, the Client should consider the turnoverrate in Fusion’s investment strategies,
tradingactivity in the account and standard advisory fees and brokerage commissions that would be
charged at Schwab or TD Ameritrade, or at other broker-dealers and investment advisers.
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Additional Fees and Expenses
The fees are charged as described above and are not based on a share of capital gains of the funds of an
advisory Client.

All fees paidto Fusion forinvestment advisory services are separate and distinct from the feesand
expenses charged by mutual funds or exchange traded funds to their shareholders. Thesefees and
expenses are described in each fund's prospectus. These fees generally include amanagement fee,
otherfund expenses, and apossible distribution fee. If the fund alsoimposes sales charges, a Client may
pay an initial ordeferred sales charge. A Client could investin amutual fund directly, without the
services of Fusion. Inthat case, the Client would not receive the services provided by Fusion which are
designed, amongotherthings, to assist the Clientin determining which mutual fund or funds are most
appropriate to each Client's financial condition and objectives. Accordingly, the Client should review
both the fees charged by the funds and the fees charged by Fusiontofully understand the total amount
of feesto be paid by the Clientand to thereby evaluate the advisory services being provided.

There may be other costs assessed, which are notincluded inthe Program Fee, such as national
securities exchange fees; charges fortransactions with respect to assets not executed through the
custodian, costs associated with exchanging currencies; wire transferfees; or otherfees required by law.

Termination

The agreement between Fusion and the Client will continuein effect until either party terminatesin
accordance with the terms of the agreement. Fusion’s annual fee will be pro-rated through the date of
termination. Refunds are generally not applicableas fees are payable inarrears. However, inthe event
there are any prepaid unearned fees, Fusion willreturn a pro rata share to the Client.

Upon termination of accounts held at Schwab or TD Ameritrade, Schwab and TD Ameritrade delivers
securitiesand funds heldinthe accountasinstructed by Client, unless Client requests that the account
be liquidated. Afterthe Agreement has been terminated, transactions are processed at the prevailing
brokerage rates. Clientbecomes responsible for monitoring theirown assets and Fusion has no further
obligation to act or provide advice with respect tothose assets.

TD Ameritrade Institutional Advisor Program

Fusion participatesinthe institutional advisor program (the “Program”) offered by TD Ameritrade
Institutional. TD Ameritrade Institutional is a division of TD Ameritrade Inc., member FINRA/SIPC/NFA
(“TD Ameritrade “), an unaffiliated SEC-registered broker-dealerand FINRA member. TD Ameritrade
offerstoindependentinvestmentadvisors services which include custody of securities, trade execution,
clearance and settlement of transactions. Fusion receives some benefits from TD Ameritrade through
its participationinthe Program. Please referto Page 11: "Client Referrals and Other Compensation”
section of this documentforfurtherinformation about the economic benefits Fusion receives from TD
Ameritrade for participationinthe TD Ameritrade Institutional program.

Schwab Institutional Program

Fusion participatesin the Schwab Institutional Program. Schwab Institutional provides us with access to
itsinstitutional trading and operational services, which are typically not available to Schwab retail
investors. The services generally are available at no charge so long as we maintain a minimum of $S10
million of account assets withthem. Schwab Institutional servicesincluderesearch, brokerage, custody,
access to mutual funds and otherinvestments that are otherwise available only toinstitutional
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investors. Schwab Institutional also makes available other products and services that benefit the
administration of ouraccounts. These include software, client account access technology, trade
confirmations and account statements, trade execution and aggregated trade orderallocation
technology, back-office support, recordkeeping, and clientreporting. Schwab Institutional also provides
us with business enterprise services. These servicesinclude consulting, publications and practice
management presentations, information technology, business succession, regulatory compliance, and
marketinginformation and best practices. Schwab may make available, arrange and/or pay
independentthird parties for these types of services. Schwab Institutional may discount, waive or pay
all or part of the third party feesforservices provided. There are no contingencies or business volume
requirements (assetsin custody ortrading) associated with the availability of the foreg oing products and
services.

We are not affiliated with Schwab or TD Ameritrade. Ourlnvestment Adviser Representatives are not

registered representatives of Schwab or TD Ameritrade and do not receive commissions or other
compensation fromrecommendingthese services.

Account Requirements and Types of Clients - Iltem 5

We offerinvestment advisory services to individuals, pension and profit sharing plan participants, trusts,
estates, charitable organizations, corporations, and otherbusiness entities.

Where we assess performance based fees for advisory services, Clients will have atleast $750,000 under
management with Fusion or certify to Fusion that such Client has a net worth of at least $1,500,000 at
the time of enteringinto the performance based feearrangement (Rule 205-3 under the Investment
Advisers Act of 1940).

Fusion requires a minimum of $20,000 to open and maintain an advisory account. At our sole discretion
we may waive thisrequirement. This requirement can be met by combining two or more accounts
ownedbyyouor related familymembers.

Portfolio Manager Selection and Evaluation - Item 6

Advisory Business
Currently, we offerthe following investment advisory services, personalized to each individual Client:

Portfolio Management Services

Non Wrap Program

Portfolio managementrefers to the management of money, includinginvestments. Assets are usually
heldinan account. A group on accounts is called a portfolio. Determining the types and quantities of
securitiestoholdina portfoliois referred to as portfolio management.

Our firm offers discretionary and non-discretionary portfolio management services to ourclientsand
prospective clients. Discretionary portfolio management means we will make investment decisions and
place buy or sell ordersinyour account without contacting you. These decisions would be made based
upon your stated investment objectives. Non-discretionary portfolio management means we will
contact you before a trading decisionis taken.
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Ourinvestmentadvice is tailored to meetourclients’ needs and investment objectives. If you decide to
hire our firmto manage your portfolio, we willmeet with you to gather your financial information,
determine yourgoals, and decide how much risk you should take in yourinvestments. The information
we gatherwill help us create a portfolioand implement an asset allocation strategy that will be specific
to yourgoals, whetherwe are actively investing foryou or simply providing you with advice.

Our firm mainly uses equity securities, exchangetraded funds, no-load orload waived mutual funds,
corporate securities, municipal securities, U.S. government securities in its portfolio management
programs. We may also recommend that clientsinvestinvariousinvestmentrelated limited
partnerships created by third parties.

Howeverwe construct yourinvestment portfolio, we will monitoryour portfolio’s performance onan
ongoingbasis, and rebalance the portfolio whenever necessary, as changes occurin market conditions,
your financial circumstances, or both.

As outlined above, discretionary portfolio management services means that once the portfolio has been
agreed upon, the ongoing supervision and management of the portfolio willbe ourresponsibility. This
allows ourfirmto decide on specificsecurities, the quantity of the securities and placing buy orsell
ordersfor youraccount without obtaining yourapproval for each transaction. You may grant us
discretionary authority using eitherthe investment advisory agreement you sign with our firm, alimited
power of attorney agreement, or trading authorization forms. You may limit this authority by settinga
limitonthe type of securities that can be purchased foryour account. Simply provide us with your
restrictions orguidelinesin writing.

The non-discretionary portfolio management service means, as outlined above, that we must obtain
your approval priorto making any transactions in youraccount. In some cases, we may provide you with
alistof recommended transactions that you can review, approve and executein your account.

Delegation to sub-advisors: Forthose of our clients who hire us for discretionary portfolio management
services and who have signed an agreement with us to this effect, you should be aware that we may use
oneor more sub-advisors to assist usin managing your account orto manage a portion of your account.
All sub-advisers that we recommend to clients must be registered as investment advisers with either the
Securities and Exchange Commission or with the appropriate state authority(ies). We will continuously
monitorthe performance of any accounts managed by the sub-adviser and willassume discretionary
authority to hire or fire the sub adviser where such action is deemed to be in the best interest of the
Client. The sub-advisor(s)may use one or more of their own model portfolios to manage youraccount.
You will be required to sign an individual agreement with the sub-advisor. The sub-advisor willshare in
the fees charged by Fusion.

We recommend that you compare our reports with the statement(s)you receive from the qualified
custodian. If yousee somethingthatis incorrect, please call our main office number, located on the
cover page of this brochure.

Financial Planning Services
We offer broad based financial planningincluding tax planning, charitable gifting strategies, risk and
insurance analysis and estate and retirement planning. Fusion strives to achieve aclient’s long-term
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financial goals by implementing a financial planning process that mayinclude any or all of the following
steps:

e Assessmentofa client’s presentfinancial situation by collectinginformation regarding net worth
and cash flow statements, tax returns, insurance policies, investment portfolios, pension plans,
employee benefit statements etc.

e Identification of aclient’s financial and personal goals and objectives. Goals or objectives may
include financing a child’s college education or retirement planning. The identified goals or
objectives are specific, realisticand measurable. All goalsinclude time horizons.

e Resolution of finance related problems. Obstacles to achieving financial independence are
identified so that resolution may occur. Examples of problem areas caninclude toolittle ortoo
much insurance coverage, inadequate cash flow ora high tax burden.

e PlanDesign. Awritten financial planis prepared thatincludes recommendations and solutions
to any financial related problems.

¢ Implementation of the financial plan. The financial planisfinalized and agreed upon. The
recommendations and solutions are executed to reach the desired goals and objectives.

e Evaluation of the financial planis conducted periodically. The financial planni ng service provides
periodicreviewand revision of the plan to ensure thatthe financial goals are achieved.

Financial plans are based on your financial situation and the financial information you provide to our
firm. If your financial situation, goals, objectives, or needs change, you must notify us promptly.

You may choose toaccept or reject our recommendations. If you decide to proceed with our
recommendations, you may do so eitherthrough ourinvestment advisory services or by using the
advisory/brokerage firm of your choice.

Performance Based Fees - Side by Side Management

We charge performance-based fees to “qualified Clients” who have anet worth greaterthan
$1,500,000, or those forwhom we manage a minimum of $750,000, from the beginning of our
agreement forservices. Performance-based fees are fees based on ashare of capital gains or capital
appreciation of aClient’s account. The amount of the performance-based fee we charge is describedin
the “Fees and Compensation - ltem 5” sectionin this Brochure.

Performance based fee arrangements may create anincentivefor Fusionto recommend investments,
which may be riskier or more speculative than those, which would be recommended underadifferent
fee arrangement.

Methods of Analysis
The following are different methods of analysis that we may use when providing you with investment
advice:
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e Fundamental Analysis—fundamentalanalysisisatechnique that attemptstodeterminea
security’s value by focusing on underlying factors that affect a company's actual business and its
future prospects. The termrefersto the analysis of the economicwell -being of a financial entity
as opposedtoonlyits price movements.

e Technical Analysis—technical analysisis atechnique thatrelies onthe assumption that current
market data (such as charts of price, volume, and openinterest) can help predict future market
trends, at leastinthe short term. It assumes that market psychology influences trading and can
predict when stocks will rise orfall.

Investment Strategies

e Long Term Purchases —securities held for over a year.

e Short Term Purchases —securities held for less than a year.

e Trading —securities are sold within 30 days.

e Covered Options — covered option is a strategy in which an investor writes an option contract
while at the same time owning an equivalent number of shares of the underlying stock.

e Margin Transactions —margin strategies allow an investor to purchase securities on credit and
to borrow on securities already in their custodial account. Interest is charged on any borrowed
funds for the period of time that the loan is outstanding.

e Short Sales—shortsellingisthe selling of astock that the sellerdoesn't own. More specifically,a
short sale is the sale of a security that isn't owned by the seller, but that is promised to be
delivered.

Risk of Loss

The investment advice provided along with the strategies we suggest will vary depending on each
client’s specificfinancial situation and goals. This brief statement does not disclose all of the risks and
othersignificantaspects of investing in financial markets. In light of the risks, you should fully
understand the nature of the contractual relationship(s)into which you are entering and the extent of
your exposure torisk. Investingin securities involves risk of loss that clients should be prepared to bear.
Certaininvesting strategies may not be suitable for many members of the public. You should carefully
considerwhetherthe strategies employed will be appropriate foryouin light of your experience,
objectives, financial resources and otherrelevant circumstances.

General InvestmentRisk: All investments come with the risk of losing money. Investinginvolves
substantial risks, including complete possible loss of principal plus otherlosses and may not be suitable
for many members of the public. Investments, unlike savings and checking accounts at a bank, are not
insured by the government to protect against marketlosses. Different marketinstruments carry
differenttypesand degrees of riskand you should familiarize yourself with the risks involved in the
particular marketinstrumentsyou intend toinvestin.

Loss of Value: There can be no assurance that a specificinvestment will achieve itsinvestment
objectives and past performance should notbe seen as a guide to future returns. The value of
investments and the income derived may fall aswell asrise and investors may notrecoup the original
amountinvested. Investments may also be affected by any changesin exchange control regulation, tax




Fusion Investment Advisors, LLC
Firm Form ADV Part2A, Appendix 1: Wrap Fee Program Brochure
Page 10

laws, withholding taxes, international, political and economicdevelopments, and government, eco nomic
or monetary policies.

Interest Rate Risk: Fixedincome securities and funds thatinvestin bonds and other fixed income
securities may fall invalue if interest rates change. Generally, the prices of debt securities rise when
interestratesfall, and their prices fall when interest rates rise. Longerterm debt securities are usually
more sensitive tointerest rate changes.

CreditRisk: Investmentsinbondsand otherfixedincomesecurities are subjecttotheriskthat the
issuer(s) may not make requiredinterest payments. Anissuersufferingan adverse change inits financial
condition could lowerthe credit quality of asecurity, leadingto greater price volatility of the security. A
lowering of the creditrating of a security may also offset the security's liquidity, making it more difficult
to sell. Fundsinvestingin lower quality debt securities are more susceptible to these problems and their
value may be more volatile.

Foreign Exchange Risk: Foreigninvestments may be affected favorably or unfavorably by exchange
control regulations or changesin the exchange rates. Changesin currency exchange rates may influence
the share value, the dividends orinterest earned and the gains and losses realized. Exchange rates
between currencies are determined by supply and demand in the currency exchange markets, the
international balance of payments, governmentalintervention, speculation and othereconomicand
political conditions. If the currency in which asecurity is denominated appreciates against the US Dollar,
the value of the security will increase. Conversely, adeclinein the exchange rate of the currency would
adversely affectthe value of the security.

Voting of Client Securities - Proxy Voting

Fusion does notvote proxies. Itisthe client'sresponsibility to vote proxies. Clients willreceive proxy
materials directly from the custodian. Questions about proxies may be made viathe contact
information onthe cover page.

Client Information Provided to Portfolio Managers - Item 7

Since Fusion andits Associated Persons are the sole portfolio managers tothe Program, we do not
provide information about our Clients to other portfolio managers.

Confidentiality

Fusion views protectingits customers’ privateinformation as a top priority and, pursuanttothe
requirements of the Gramm-Leach-Bliley Act, the Firm hasinstituted policies and procedures to ensure
that customerinformationis kept private and secure.

Fusion does notdisclose any nonpublicpersonal information about its customers orformer customers
to any nonaffiliated third parties, except as permitted by law. In the course of servicinga Client account,
Fusion may share some information with its service providers, such as transferagents, custodians,
broker-dealers, accountants, and lawyers.




Fusion Investment Advisors, LLC
Firm Form ADV Part2A, Appendix 1: Wrap Fee Program Brochure
Page 11

Fusionrestrictsinternal access to nonpublic personal information aboutits Clients to those employees
who needto know thatinformationin orderto provide products orservices tothe Client. Fusion
maintains physical and procedural safeguards that comply with state and federal standards to guard a
Client’s nonpublicpersonal information and ensure itsintegrity and confidentiality. Asemphasized
above, it has always been and will always be the Firm’s policy neverto sell information about current or
formercustomersortheiraccounts to anyone. Itisalsothe Firm’s policy notto share information unless
requiredto process a transaction, at the request of the Client, orasrequired by law.

A copy of the Firm’s privacy policy notice will be provided to each Client priorto, orcontemporaneously
with, the execution of the advisory agreement. Thereafter, the Firm will deliver a copy of the current
privacy policy notice toits Clients on an annual basis. If you have any questions on this policy, please
contact us.

Client Contact with Portfolio Managers - ltem 8

Fusionandits Associated Persons may act as portfolio managersto the Program. Clients are free to
contact us at any time. Our primary contact regarding questions about the Program is Ryan Borer,
Managing Member. Clients may contact him at (866) 254-4235 .

Additionally, Fusion may use one or more sub-advisors to assist us in managing youraccount or to

manage a portion of youraccount. Fusion does not place any restrictions on the client's ability to
contact and consult with any of the sub-advisors.

Additional Information - Item 9

Disciplinary Information

Registered investment advisers are required to disclose all material facts regarding any legal or
disciplinary events that would be materialto yourevaluation of us or the integrity of our management.
Thereis no history of material legal or disciplinary events by our Firm or our management persons.

Other Financial Industry Activities and Affiliations

Ryan Borerand Rick Barnett are the Managing Members of Fusion Advisory Group, LLC, aninsurance
agency basedin Florida. Mr. Borer and Mr. Barnettare licensed insurance agents and can effect
transactionsininsurance products for clients and earn commissions for these activities. Fusion expects
that clients towhom it offers advisory services may also be clients forwhom Mr. Borer and Mr. Barnett
act as insurance agents. Clients are instructed that the fees paid to the firm foradvisory services are
separate and distinct from the commissions earned by Associated Persons of the firmintheir capacities
as insurance agents with Fusion Advisory Group, LLC. Clients to whom the firm offers advisory services
are informed thatthey are underno obligation to utilize the services of Fusion Advisory Group, LLC or its
agents forinsurance services and may use the insurance brokerage firm and agent of their choosing.

Description of Our Code of Ethics
Fusion has adopted a Code of Ethics (the “Code”) to address investment advisory conduct. The Code
focuses primarily on fiduciary duty, personal securities transactions, insider trading, gifts, and conflicts
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of interest. The Code includes Fusion’s policies and procedures developed to protect Client’s interestsin
relationtothe followingtopics:

= Theduty at alltimesto place the interests of Clientsfirst;

= Therequirementthatall personal securities transactions be conducted in sucha manneras to
be consistent with the code of ethics.

= Theresponsibility toavoid any actual or potential conflict of interest or misuse of an
employee’s position of trust and responsibility;

= Thefiduciary principle thatinformation concerning the identity of security holdings and
financial circumstances of Clientsis confidential; and

= Theprinciple thatindependence in the investment decision-making process is paramount.

Clientswho would liketo receive a copy of Fusion’s Code of Ethics, may contact Ryan Borer, Managing
Member/CCO at (866) 254-4235 .

Personal Trading Practices

At times Fusion and/orits Advisory Representatives may take positions in the same securities as Clients,
which may pose a conflict of interest with Clients. Fusion andits Advisory Representatives will generally
be “last in” and “last out” for the trading day when trading occurs in close proximity to Client trades.
We will notviolate ourfiduciary responsibilities to our Clients. Front running (trading shortly ahead of
Clients) is prohibited. Should a conflict occur because of materiality (i.e. athinly traded stock),
disclosure willbe made tothe Client(s)atthe time of trading. Incidental tradingnotdeemedto be a
conflict (i.e.apurchase or sale whichis minimal in relation to the total outstanding value, and as such
would have negligible effect onthe market price), would not be disclosed at the time of trading.

Review of Accounts

Fusion monitors the individual investments within Fusion’s portfolio management account each day the
market is open. Portfolio performance is reviewed, at a minimum, on a quarterly basis. Fusion offers
portfolio managementclients anin-person portfolio review meeting on a semi-annual basis. A financial
planis a snapshotintime and no ongoingreviews are conducted. We recommend clients engage us on
an annual basis to update the financial plan.

Ryan Borer and Rick Barnett, Managing Members, or the client's IAR, will perform all client portfolio
reviews.

Clients will receive statements directly from their account custodian(s) on at least a quarterly basis.
Additionally, Fusion may provide clients with quarterly performance reports.

Client Referrals and Other Compensation

As disclosed under Item 4. above, Fusion participatesin both Schwab’sand TD Ameritrade’s institutional
customer program and Fusion may recommend Schwab and/or TD Ameritrade to Clients for custody and
brokerage services. Thereisnodirectlink between Fusion’s participationin the programand the
investmentadvice it givestoits Clients, although Fusion receives economicbenefits throughiits
participationin the program that are typically not available to Schwab or TD Ameritrade retailinvestors.

These benefitsinclude the following products and services (provided without cost or at a discount):
receipt of duplicate Client statements and confirmations; research related products and tools;
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consulting services; access to a trading desk serving Fusion participants; access to block trading (which
providesthe ability to aggregate securities transactions for execution and then allocate the appropriate
sharesto Clientaccounts); the ability to have advisory fees deducted directly from Client accounts;
access to an electroniccommunications network for Client order entry and accountinformation; access
to mutual funds with notransaction fees and to certaininstitutional money managers; and discounts on
compliance, marketing, research, technology, and practice management products orservices provided
to Fusion by third party vendors. Schwab and/or TD Ameritrade may also have paid forbusiness
consultingand professional services received by Fusion’s related persons.

Some of the products and services made available by Schwab or TD Ameritrade through the program
may benefit Fusion but may not benefitits Client accounts. These products orservices may assist Fusion
inmanaging and administering Client accounts, including accounts not maintained at Schwab or TD
Ameritrade. Otherservices made available by Schwab or TD Ameritrade are intended to help Fusion
manage and furtherdevelopits business enterprise. The benefits received by Fusion orits personnel
through participationinthe program do notdepend on the amount of brokerage transactions directed
to Schwab or TD Ameritrade. As partofits fiduciary duties to clients, Fusion endeavors atall times to
put the interests of its clientsfirst. Clients should be aware, however, that the receipt of economic
benefits by Fusion oritsrelated personsinand of itself creates a potential conflict of interestand may
indirectly influence the Fusion’s choice of Schwab or TD Ameritrade for custody and brokerage services.

We and our related persons do not compensate, eitherdirectly orindirectly, any person orentity whoiis
not our supervised person for Clientreferrals.

Financial Information

We are requiredinthisltem to provide you with certain financial information or disclosures about
Fusion’s, financial condition. Fusion does not require the prepayment of over $1,200, six or more
monthsinadvance. Additionally, Fusion has no financial commitment thatimpairsits ability to meet
contractual and fiduciary commitments to Clients, and has not been the subject of a bankruptcy
proceeding.

Requirements for State-Registered Advisors - Item 10

This section is intentionally left blank- Our Firm is SEC registered
Miscellaneous

Trade Aggregation

While individual clientadvice is provided to each account, clienttrades may be executed as ablock
trade. Fusionencouragesits existingand new clients to use Schwab and/or TD Ameritrade. Only
accounts inthe custody of Schwab and/or TD Ameritrade would have the opportunity to participate in
aggregated securities transactions. All trades using Schwab and/or TD Ameritrade will be aggregated
and done inthe name Fusion. The executing broker will be informed that the trades are for the account
of Fusion's clientsand not for Fusionitself. No advisory account withinthe block trade will be favored
overany otheradvisory account, and thus, each account will participate in an aggregated orderat the
average share price and receive the same commission rate. The aggregation should, on average, reduce
slightly the costs of execution, and Fusion willnot aggregate aclient's orderif ina particularinstance
Fusion believes that aggregation would cause the client's cost of execution to be increased. Schwab
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and/orTD Ameritrade will be notified of the amount of each trade for each account. Fusionand/orits
Associated Persons may participatein block trades with clients, and may also participate on a pro rata
basis for partial fills, but only after the determination has been made that clients will receivefairand
equitable treatment.

Class Action Lawsuits

From time to time, securities held in the accounts of Clients willbe the subject of class action lawsuits.
Fusion has no obligationto determine if securities held by the Clientare subjecttoa pendingorresolved
class action lawsuit. It also has no duty to evaluate a Client’s eligibility orto submitaclaimto participate
inthe proceeds of a securities class action settlement or verdict. Furthermore, the Firm has no
obligation orresponsibility toinitiate litigation to recover damages on behalf of Clients who may have
beeninjuredasa result of actions, misconduct, or negligence by corporate management of issuers
whose securities are held by Clients.

Where the Firm receives written orelectronicnotice of aclass action lawsuit, settlement, or verdict
affecting securities owned by a Client, it will forward all notices, proof of claim forms, and other
materials, to the Client. Electronic mail is acceptable whereappropriate, and the Client has authorized
contact inthis manner.

Trade Error Correction Procedures

Oninfrequentoccasions, an errormay be made ina Clientaccount. For example, asecurity may be
erroneously purchased forthe accountinstead of sold. Inthese situations, the Firm generally seeks to
rectify the error by placingthe Clientaccountina similar position asit would have been had there been
no error. Depending on the circumstances, various corrective steps may be taken, includingamong
others cancelingthe trade or adjusting an allocation. Any gainsorlossesresulting from error correction
will be placedin Fusion’s error correction account.




