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This brochure supplement provides information about RSA investment advisor representatives 

that supplements the River Street Advisors, LLC, brochure. You should have received a copy of 

that brochure. If you did not receive an RSA brochure or if you have any questions about the 

contents of this supplement, please contact us at jbinder@riverstreetadvisors.com. 

Additional information about River Street Advisors, LLC, is available on the SEC’s website at 

www.adviserinfo.sec.gov. 

 

http://www.adviserinfo.sec.gov/
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River Street Advisors, LLC, Investment Advisor Representatives 

Joel Binder (CRD No. 5820225) 

Joel Binder (b. 1947) is the CEO of River Street Advisors, LLC. 

Educational Background 

BA, Business Administration/Economics; Aurora University 1965 

MBA, Concentration in Investments, Northern Illinois University 1970 

National Trust School, Northwestern 1973 

Business Background 

Investment Advisor Representative 05/2010–Present 

River Street Advisors, LLC 

Senior Vice President/Investment Officer 08/1998–Present 

Old Second National Bank 

Disciplinary Information 

Mr. Binder does not have any disciplinary action to report. Public information concerning Mr. 

Binder’s registration as an investment advisor representative may be found by accessing the 

SEC's public disclosure site at www.adviserinfo.sec.gov. 

Other Business Activities 

Mr. Binder is also employed by Old Second National Bank, RSA’s parent company, and provides 

investment services to the bank’s trust customers. 

Additional Compensation 

Other than compensation received from those activities described above, Mr. Binder does not 

receive any additional compensation. 
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Dayle Malone (CRD No. 2472862) 

Dayle Malone (b. 1952) is an investment advisor representative for River Street Advisors, LLC. 

Educational Background 

BA, History, Arizona State University 1976 

MBA, Concentration in Economics, Benedictine University 1988 

ABA, School of Trust 1994 

Professional Designations and Licenses 

Chartered Financial Analyst
®

 (CFA
®

) 2000 

Business Background 

Investment Advisor Representative 05/2010–Present 

River Street Advisors, LLC 

Vice President/Investment Officer 08/1998–Present 

Old Second National Bank 

Disciplinary Information 

Mr. Malone does not have any disciplinary action to report. Public information concerning Mr. 

Malone’s registration as an investment advisor representative may be found by accessing the 

SEC's public disclosure site at www.adviserinfo.sec.gov. 

Other Business Activities 

Mr. Malone is also employed by Old Second National Bank, RSA’s parent company, and provides 

investment services to the bank’s trust customers. 

Additional Compensation 

Other than compensation received from those activities described above, Mr. Malone does not 

receive any additional compensation. 
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Supervision 

Supervision of RSA’s investment advisor representatives is performed by Gery Sadzewicz, Chief 

Compliance Officer, through reviews of internal transaction and security holdings reports, 

electronic and physical correspondence, and other internal reports as mandated by the firm and 

its regulatory authorities. Mr. Sadzewicz can be reached at 815-782-1250. 

 

 

Requirements for State-Registered Advisors 

A. Additional Disciplinary Disclosures 

A.1. An Award or Otherwise Being Found Liable in an Arbitration Claim Alleging 

Damages in Excess of $2,500 

There is nothing to report for this item. 

A.2. An Award or Otherwise Being Found Liable in a Civil, Self-Regulatory Organization 

or Administrative Proceeding 

There is nothing to report for this item. 

B. Bankruptcy 

There is nothing to report for this item. 
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Appendix A: Professional Designations - Qualifications and Related 

Criteria 

Chartered Financial Analyst® (CFA®) 

The Chartered Financial Analyst
®

 (CFA
®

) designation is conferred by the CFA Institute. A 

financial analyst seeking membership to the CFA Institute must:  

 meet eligibility requirements  

 fully comply with the CFA Code of Ethics and Standards of Professional Conduct  

 study books, journal articles, and other readings designated by the Institute  

 successfully pass three examinations, each approximately six hours in length and 

administered by the CFA Institute  

The candidate for the CFA designation must have at least a single current and principal 

engagement:  

 in financial analysis of securities investment for a bank, investment company, insurance 

company, or other financial services or investment management firms  

 as an assistant, associate, or full professor or dean of a college or university, who teaches 

and/or researches  

 as an economist involved in financial analysis of securities investment  

 as a portfolio manager  

 as a financial analyst of securities investment within a public agency  

 as a financial analyst of securities investment for a corporate pension, profit sharing or 

other retirement fund 

 as a manager of financial analysts or portfolio managers involved with securities 

investment and who, before assumption of management obligations, was a financial 

analyst or portfolio manager 

The CFA is awarded to candidates who have passed the examinations and met the other 

requirements specified by the CFA Institute.  


