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This brochure provides you information about the qualifications and business practices of Select 
Money Management, Inc. If you have any questions about the contents of this brochure, please 
contact us at (949) 975-7900. The information in this brochure has not been approved or verified 
by the United States Securities and Exchange Commission (“SEC”) or by any state securities 
authority.  
 
Additional information about Select Money Management, Inc. is available on the SEC’s website 
at www.adviserinfo.sec.gov.  
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SUMMARY OF MATERIAL CHANGES 
 
This brochure replaces and supersedes Form ADV, Part II. In the future, this section will summa-
rize material changes that have been made to this brochure since the date of its last version.  
 
3/29/2012 – Description of Portfolio Management Services have been changed to describe the 
offerings in more detail. Anthony Amaradio has been named President and Chief Strategist of 
the firm. Carin Amaradio remains as Chief Executive Officer and Chief Compliance Officer. 
Financial Industry Affiliations have been expanded to include General Insurance Agency Affili-
ate-SPM Insurance Services, Inc. No further material changes have been made.
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INTRODUCTION 
 
In this brochure, references to “we,” “us,” “our,” or “our firm” refer to Select Money Manage-
ment, Inc. Individuals who serve as our directors, officers, and employees are referred to as our 
“representatives.” Our firm’s clients and prospective clients are referred to as “you,” “your” or 
“our clients.” 
 
This brochure contains important information. We encourage you to read it carefully and 
to ask questions if there is any information that you do not understand. The format and 
content of this brochure have been prepared based on the instructions to Form ADV, Part 2A, 
which is prescribed for use by registered investment advisors under federal and state securities 
laws and related rules. Form ADV, Part 2A supersedes Form ADV, Part II. 
 
 

ADVISORY BUSINESS 
 
Our Owners and Principals 
 
Our firm was established by Carin R. Amaradio and commenced business in 2010. Ms. 
Amaradio serves as our Chief Executive Officer, and Chief Compliance Officer. Anthony J. 
Amaradio serves as President and Chief Strategist for the firm. They each have over 30 years of 
experience in the financial services business. 
 
General Investment Advisory Services for Individuals 
 
We offer general investment advisory services for individuals. These services include developing 
investment strategies based on your current and anticipated future financial needs. Our repre-
sentative will meet with you, gather financial data, and discuss your current financial situation 
and future financial goals. You need to furnish us with all current information about your finan-
cial and investment circumstances. Your information, as well as our recommendations and 
advice, are confidential. 
 
Based on your information, we will give you our recommendations for various investment 
products and services. You are always at liberty to follow or disregard our recommendations, in 
whole or in part. We will advise you, but you must make your own decision whether or not to 
make any investment. 
 
After developing and recommending your investment strategy, we will periodically contact you 
for a financial review, typically at least annually. Our financial review will take into considera-
tion the original investment strategy, new investments you have made, changes in your financial 
circumstances or goals, and any changes in the tax laws or other general economic conditions 
that may affect your current investment strategy. If requested, we will provide you with interim 
financial reviews. Typically, we do not provide periodic reports for our general investment 
advisory clients. 
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In most situations, we do not charge a fee for our general investment advisory services for 
individuals. We do not impose a minimum dollar value of assets or other conditions in order for 
you to utilize the general investment advisory services for individuals. 
 
General Investment Advisory Services for Businesses 
 
We offer general investment advisory services specifically tailored to the needs and special 
circumstances of businesses, including their pension and retirement plans. These services are 
generally provided in conjunction with other professionals and include investment management 
services for pension and profit sharing plans, 401(k) plans, 403(b) plans, SEP IRA plans, SIM-
PLE IRA plans, non-qualified deferred compensation plans, asset protection plans, executive 
salary continuation plans, cross-purchase and stock redemption agreements and employee 
advisory services.  
 
We also provide general investment advisory services specifically tailored to the needs of a 
trustee or other fiduciary, including but not limited to, someone meeting the definition of “fidu-
ciary” under the Employee Retirement Income Security Act of 1974 (“ERISA”) or an employee 
benefit plan subject to ERISA.” 
 
We will periodically contact you for a financial review. Interim financial reviews are available as 
you may request. We may provide regular reports regarding your accounts, depending on your 
needs. We do not impose a minimum dollar value of assets or other conditions for these services.  
 
Fees for our general investment advisory services for businesses are negotiated on a case-by-case 
basis after our assessment of the complexities of the services to be rendered.  
 
Portfolio Management Services 
 

We offer the following fee-based portfolio management services:  
 

Packaged Model Portfolio Selection with Active Portfolio Management Program – 
We offer a Packaged Model Portfolio Selection with Active Portfolio Management Pro-
gram to our clients.  This program is based on our proprietary strategic asset allocation 
methodology developed by us.  We have developed and managed several asset allocation 
models, each designed to meet a specific goal ranging from long-term capital apprecia-
tion to capital preservation.  Portfolios are then created using separately managed ac-
counts (SMAs), no-load mutual funds, exchange-traded funds (ETFs), unit investment 
trusts (UITs), and/or individual securities. We assist you with selecting one of our portfo-
lios based on our understanding of your specific financial circumstances, future financial 
needs, investment goals, return objectives, and risk tolerance.  Each portfolio is actively 
managed based on fundamental and technical analysis of the markets. Fundamental anal-
ysis is used to answer the question of where to invest, while technical analysis assists in 
answering when to invest in those markets. We, acting in a limited discretionary capacity, 
choose when to execute any trade.  A minimum of $25,000 in assets is required to partic-
ipate in the Packaged Model Portfolio Selection with Active Portfolio Management Pro-
gram.  We may waive such minimum at our sole discretion. 
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Custom Portfolio Creation with Active Portfolio Management Program – We offer a 
Custom Portfolio Creation with Active Portfolio Management Program to our clients. 
Your portfolio is created based on our understanding of your specific financial circum-
stances, future financial needs, investment goals, return objectives, and risk tolerance, 
and may be comprised of separately managed accounts (SMAs), no-load mutual funds, 
exchange-traded funds (ETFs), unit investment trusts (UITs), bonds, variable products, 
equity index annuities and/or individual securities.  Once a portfolio is created, decisions 
regarding the type, amount, and holding period of any investment are made in accordance 
with your individual circumstances.  Each portfolio is actively managed based on funda-
mental and technical analysis of the markets. Fundamental analysis is used to answer the 
question of where to invest, while technical analysis assists in answering when to invest 
in those markets.  We, acting in a limited discretionary capacity, choose when to execute 
any trade.  A minimum of $25,000 in assets is required to participate in the Custom Port-
folio Creation with Active Portfolio Management Program.  We may waive such mini-
mum at our sole discretion. 

 
As of March 29, 2012, we managed accounts having, in the aggregate, approximately 
$94,508,247 on a discretionary basis. 
 
Conditions That Apply To All Fee-Based Portfolio Management Services 
 
Account Opening – We may require two to four weeks to establish an account(s) and if a signal 
is generated in this period, we may be unable to move the account(s) into the signaled position.  
We assume no responsibility for losses that may occur during this time period.  Accurate account 
numbers are mandatory.  We shall have no responsibility for losses if incorrect account numbers 
with the mutual fund companies, brokerage firms, clearing firms and custodians are furnished by 
you or if there are multiple accounts and we are not notified of such multiple accounts by you. 
 
Limited Power of Attorney – You will open a securities account at the broker-dealer of your 
choice and provide necessary paperwork and limited power of attorney for us to manage your 
securities.  In the event the broker-dealer, for whatever reason, does not act on the limited power 
of attorney granted to us, you agree to hold us harmless.  You are the beneficial owner of all 
securities held in your account(s) and have all rights incident thereto.  We will only have the 
ability to effect transactions pursuant to the limited power of attorney.  You may enter orders on 
your own behalf without our permission however you will notify us within a reasonable period 
of time of any and all transactions enacted independently by you.  Transactions effected by you 
are your responsibility and you hold us harmless in regards to such transactions.  We have the 
right to discuss with you any recommendations we may have before placing transactions, how-
ever, this will in no way affect our ability to manage your account pursuant to the limited power 
of attorney. 
 
Agreement – If you choose to use one of our fee-based portfolio management service programs 
you will be required to execute our Fee-Based Portfolio Management Services Agreement (the 
“Agreement”).  We will be retained on a limited discretionary basis and will be authorized to 
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determine and direct execution of portfolio transactions. We do not take custody of your funds or 
securities.  
 
Termination –   The Agreement may be terminated by you, without charge, upon delivery to us 
of a written notice of termination within five (5) business days from the date of your execution of 
the Agreement.  After the five (5) business-day period, you may terminate the Agreement upon 
written notice to us.  We may also terminate the Agreement upon written notice to you.  The 
effective date of cancellation will be the date the written request is received by us or by you.  
Cancellation of the Agreement shall not affect any purchases of investment products made by 
you based on advice or recommendations made by us.  Upon termination of the Agreement, we 
will prorate our fees to the termination’s effective date and, if applicable, will refund to you (or 
your account) any unearned portion of our fees.  Your funds will remain with your custodian in 
the position they are in on the date of the termination and we shall have no further responsibili-
ties with respect to the account(s) or positions in the account(s). 
 
 
Third-party Wrap Fee Programs 
 
We act as a solicitor for, and offer advice about, various wrap fee programs for separately 
managed accounts sponsored by unaffiliated investment advisors. In wrap fee programs the 
program sponsor selects the investments, monitors and evaluates investment performance, 
executes your portfolio transactions without commission charges, and provides custodial services 
for your assets. All of these services are generally provided for a single fee (or “wrap fee”) you 
pay to the program sponsor.  These programs are described in separate wrap fee program bro-
chures prepared and distributed by the program sponsor. When we discuss a wrap fee program, 
we will provide you with a copy of the sponsor’s brochure. Read it carefully and ask us questions 
about anything you do not understand. 
 
Typically, the program sponsor pays us a portion of the wrap fee that you pay to the sponsor.  
The amount of our compensation is disclosed in a separate solicitor’s disclosure brochure. You 
should be aware that the total fees charged by the wrap fee program sponsor, including brokerage 
and custodial fees, may in total exceed the cost of separately obtaining brokerage, custody and 
other services if you were able to negotiate such fees separately. 
 
 

FEES AND COMPENSATION 
 
 
Fee Schedule – Although fees for our services may be negotiated under certain circumstances, 
our standard fee schedule is as follows: 
 
 

Annual Fee Account Value 
2.40% $25,000.00 - $150,000.00 
2.10% $150,000.01 - $250,000.00 
1.80% $250,000.01 - $500,000.00 
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1.50% $500,000.01 - $750,000.00 
1.20%   $750,000.00 - $1,000,000.00 
1.00% $1,000,000.01 - $2,000,000.00 
0.90% $2,000,000.01 - $3,000,000.00 
0.85% $3,000,000.01 - $4,000,000.00 
0.80% $4,000,000.00 - $5,000,000.00 

Negotiated               $5,000,000.01 - and above 
 
We may negotiate our fees taking into consideration such things as the size of your account, the 
number of managed portfolios, your relationship with other clients, the length of our relationship 
with you, the complexity of your personal circumstances, the composition of your portfolio, the 
complexity of investment strategies, the frequency of desired meetings or special reporting, and 
other factors that affect our cost of providing services for you.  If you, your family, or related 
persons also have accounts under our management, those accounts may be aggregated for fee 
calculation purposes. For these reasons, our fees may vary among clients who may be in similar 
circumstances.  Other investment advisors may charge higher or lower fees for comparable 
services. 
 
Billing – Any fee for utilizing one of our fee-based portfolio management services will be billed 
quarterly in advance and will be automatically withdrawn from your account pursuant to your 
written authorization. In any partial calendar quarter, the fee will be pro-rated based on the 
number of days your account was under our management during the quarter.  
 
For the purpose of determining the fee, the market value of assets under management shall be 
measured on the last day of the month immediately preceding the billing quarter. In the event 
that you terminate your account or otherwise withdraw assets prior to the end of the quarter, you 
will be reimbursed a pro-rata portion of your fee without the need to request a refund.  
 
The fees charged by our firm may be higher than fees charged by other investment advisors for 
similar services. We will seek to assure that you are charged a competitive rate according to the 
size of the account being managed. We reserve the right to (i) invoice on an annual period or 
semi-annual period at our sole discretion and charge the appropriate fee for such period; (ii) 
negotiate fees at our sole discretion; and (iii) modify the fee schedule upon a minimum of thirty 
(30) days prior written notice to you. 
 
Transaction and Exchange Fees – Besides our investment management fees, you will pay all 
brokerage charges related to securities transactions for your account and, if applicable, any 
custodian’s fees. During a trade or exchange, a mutual fund company may charge a transaction 
or exchange fee and deduct it from your proceeds before reinvestment. You should carefully 
review the prospectuses of your investments so you are aware of the specific amount of the 
transaction or exchange fee that may be charged. You agree not to cause or permit any trade or 
exchange to be made in your account(s) that we manage that is inconsistent with our recommen-
dations. Any acts inconsistent with the foregoing shall relieve us of any and all liability. 
 
Other Third-party Fees – If you invest in mutual funds, exchange-traded funds, and other funds 
or investments that are managed or administered by third-parties, you will be paying additional 
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fees and charges to others that are in addition to our fees. For example, if you purchase mutual 
fund shares or a variable insurance product, then you will incur additional fees and charges at the 
fund level. Each mutual fund’s or variable insurance product’s prospectus or offering memoran-
dum describes these fees and expenses. The additional fund-level fees may include, but are not 
limited to, a management fee, brokerage and custodian fees, other fund expenses, mortality and 
expense risk charge or possible distribution fee. If the product imposes a sales charge, you may 
pay an initial or deferred sales charge.  We are not affiliated with any other service provider or 
securities issuer, and we do not receive compensation from source other than the fees we charge, 
described above.  Before investing in a fund, you should consider the total cost of fund-level 
fees, our advisory fees, and any transaction-related commissions or charges. You may choose to 
invest in mutual funds, variable insurance products, or other securities directly, without our 
services.  
 
 

PERFORMANCE-BASED FEES 
AND SIDE-BY-SIDE MANAGEMENT 

 
We do not charge performance-based fees. We do not charge fees based on a share of your 
account’s capital gains or the capital appreciation of assets held in your account. 
 
 

TYPES OF CLIENTS 
 
We provide portfolio management services to individuals, high net worth individuals, businesses, 
corporate pension and profit-sharing plans, trusts and estates, charitable institutions, foundations, 
endowments.  
 

METHODS OF ANALYSIS, 
INVESTMENT STRATEGIES AND RISK OF LOSS 

 
Methods of Analysis 
 
When advising you about your investments or managing your account, we typically use several 
methods to analyze the securities that we may select for your investment portfolio, including 
fundamental and technical analysis. We also consider cyclical factors affecting some industries 
and companies more than others. We also consider factors such as the strength of the company’s 
or mutual fund’s management team. 
 
Fundamental analysis is a technique that attempts to determine a security’s value by focusing 
on the economic well-being of a company, as opposed to movements of its market price. In the 
course of our analysis, we will review a company’s financial statements and consider factors 
including, but not limited to, the company’s historical financial condition, prior operating results 
and trends, its projected revenue growth, its competitive advantages and disadvantages, the 
anticipated demand for its current and future products or services, the age and nature of its assets, 
and other factors affecting the company’s anticipated results from future operations. Past per-
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formance does not assure similar future performance.  A company’s fundamental value can be 
adversely affected by many factors unrelated to its actual operating performance. 
 
Technical analysis is another method to evaluate potential investments. Unlike fundamental 
analysis, technical analysis does not analyze the company’s value, but instead analyzes the 
movement of stock prices in the market, both individually and within an industry or sector of the 
economy. Technical analysis studies the supply and demand in the market in an attempt to 
determine historical and future trends. Notwithstanding favorable market price movements, a 
company’s financial condition and other unique factors can adversely affect its value. Technical 
analysis relies upon stock movements and volume reflected in historical stock charts, often 
compared with various market benchmarks. 
 
Cyclical factors are more relevant to some industries and some company’s stocks than others. A 
cyclical industry or stock is generally more sensitive to our economy’s business cycle. Business 
cycles are the recurring and fluctuating levels of economic activity that our economy experiences 
over a period of several years. The five stages of the business cycle are growth (expansion), 
peak, recession (contraction), trough and recovery. Business cycles vary in frequency, magnitude 
and duration. The revenues for cyclical industries and stocks are generally higher in periods of 
economic prosperity and expansion and lower in periods of economic downturn and contraction. 
Some industries and stocks tend to be counter-cyclical.  The revenues for counter-cyclical 
industries and stocks tend to be negatively correlated to the overall state of the economy. A 
counter-cyclical stock's price will tend to move in a direction that is opposite to the general 
economic trend.  
 
We obtain information from a number of sources, both public and by purchase, including finan-
cial news papers and magazines, inspection of corporate activities, research materials prepared 
by third-parties, corporate rating services, annual reports, prospectuses, reports filed with the 
SEC, and company press releases. We believe these resources for information are reliable and 
regularly depend on these resources for making our investment decisions. 
 
Investment Strategies 
 
We use a variety of investment strategies depending on the your circumstances, financial objec-
tives and needs. We may recommend implementing one or more of the following investment 
strategies:  long-term purchases (held at least a year), short term purchases (held less than a 
year), trading (held less than 30 days), margin transactions (purchase of a security on credit 
extended by a securities company), and option writing (selling an option). 
 
We may recommend implementing these strategies using stocks, bonds, mutual funds (held 
directly or held within variable annuities or life insurance products), municipal securities, options 
contracts, futures contracts and other types of investments. We often recommend mutual funds of 
different kinds to promote portfolio diversification within various asset classes, such as industry 
sectors, domestic/international, or equities/bonds. We may recommend periodic purchases, sales, 
and exchanges of those mutual fund shares within mutual fund families and between different 
mutual fund families when there are changes in your needs, market conditions, or economic 
developments. 
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Investment Risks and Rewards   
 
Investing in securities involves risks of loss that you should be prepared to bear. Securities, 
mutual funds, variable products, equity index annuities and other types of investments all bear 
different types and levels of risk.  These risks will be discussed with you to determine the 
investment objectives that will guide our investment decision-making for your account.  Upon 
request, we can discuss with you the types of investments and investment strategies that we 
believe may tend to reduce these risks in light of your personal circumstances and financial 
objectives. 
 
For our portfolio management services, we use a proprietary methodology to determine when to 
buy/sell mutual funds or other securities for our separately managed accounts. No assurance can 
be given that any fee-based portfolio management service program will result in profitable 
investments for you or that you will not incur losses. The results of any fee-based portfolio 
management service program cannot be guaranteed and do not take into consideration the timing 
of your purchase of any particular security, how long you have held the security, your other 
investments, or the specific tax consequences of the sale or purchase of any securities. All risk of 
gain or loss in the investments and all expenses of the account(s) are your sole responsibility. 
 
We provide no guarantee regarding the timing of a trade or exchange. While we attempt to 
execute trades within twenty-four (24) hours of a signal or decision, delays could occur. Pro-
cessing time delays incurred by the mutual fund companies, insurance companies, brokerage 
firms, clearing firms and custodians are not our responsibility and in such event we assume no 
responsibility for any possible losses. In the event that a trade or exchange is missed with materi-
al losses resulting there from, we assume no responsibility for such losses. You will be required 
to waive any claim to specific, direct or consequential damages and agree that you sole remedy 
shall be either (1) the refund of the quarterly fee and cancellation of their Agreement or (2) the 
account(s) will be managed without charge for a term to be determined by us. 
 
While we design investment strategies to provide appropriate investment diversification, some 
investments have significantly greater risk than others. Obtaining higher rates of return on 
investments entails accepting higher levels of risk. Our investment strategies  seek to balance 
risks and rewards to achieve investment objectives. You need to ask questions about investment 
risks you do not understand. Our representatives would be pleased to discuss them with you.  
 
We strive to render our best judgment on behalf of our clients. Still, we cannot assure you that 
investments will be profitable or assure that no losses will occur in an investment portfolio. Past 
performance is an important consideration with respect to any investment or investment advisor 
but is not a reliable predictor of future performance. We continuously strive to provide outstand-
ing long-term investment performance, but many economic market variables beyond our control 
can affect the performance of an investment portfolio. 
 
Generally, some of the more common investment-related risks that may affect your investment 
portfolio include: 
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 Business risks are associated with a particular company or industry.  For example, start-
up companies carry greater business risks than established companies.  Companies devel-
oping new technologies carry greater business risks than manufacturers of well estab-
lished or widely used products and services. 

 
 Financial risks are often associated with the ability of a company to raise capital or fi-

nance its operations, as well as its ability to repay indebtedness. Highly leveraged com-
panies face greater financial risks than well-capitalized companies. 

 
 Market risks are related to the effects of economic, political, natural disasters, or other 

events on the price of a publicly-traded stock, bond, exchange-traded fund, or other secu-
rities.  This type of risk is typically affected by extrinsic factors that often are not related 
a particular company’s financial condition, performance, or circumstances.  For example, 
investment speculation can materially affect market prices. 

 
 Liquidity risks are associated with an investor’s ability to readily convert a security or 

other asset into cash.  Generally, there is greater liquidity for securities that are publicly 
traded on stock exchanges or trading facilities that match buy and sell orders.  Privately 
offered securities may be highly illiquid because there is little or no trading or market ac-
tivity. 

 
 Concentration risks result from a lack of investment diversification, which may be ex-

pressed in terms of geography, industry, or economic sector.  For example, mutual funds 
typically invest in a large number of different companies, typically lowering the risk that 
one or a small number of those companies experience a significant loss. 

 
 Options are complex, derivative securities that involve special risks. Option contracts ex-

pire at a stated maturity date and have no further value. Unlike traditional securities, the 
value of an option and the return from holding an option varies with the value of the un-
derlying security from which it derives and other factors.   

 
 Interest-rate risks are associated with changes to investment prices due to increasing or 

decreasing interest rates.  For example, when interest rates rise, yields on existing bonds 
become less attractive, causing their market values to decline. 

 
 Inflationary and deflationary risks are associated with the purchasing power of the dollar, 

which is affected by broad economic, monetary, governmental policies, and the balance 
of supply and demand for products and services. 

 
 Reinvestment risks are typically related to fluctuations in the potential interest rate at 

which future investment proceeds may have to be invested.  For example, reinvestment 
risks may increase during periods of falling interest rates.  This risk primarily relates to 
bonds and other fixed income securities. 

 
 Currency risks are primarily associated with foreign investments.  For example, a compa-

ny’s earnings in a foreign country may be affected by fluctuations in the value of the dol-
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lar against that foreign currency.  Similarly, the investment return of a foreign security 
may be affected by changes in currency exchange rates. 

 
Types of Investments  
 
We provide investment advice with respect to a wide range of investments, including no-load 
mutual funds, indexed funds, exchange traded funds (generically referred to as “funds”), unit 
investment trusts, stocks, bonds, and other types of investment securities. Advice may also be 
given to clients with interests in partnerships investing in other business activities such as real 
estate investment trusts (REITs), and various types of insurance products that may include 
investment features. 
 
We often offer advice about separately managed accounts by unaffiliated investment advisors, 
mutual funds, exchange-traded funds, and variable annuities. Our representatives are happy to 
answer any questions you may have about these kinds of investments and investment programs. 
 
Mutual funds of all types charge their shareholders various advisory fees and expenses associat-
ed with the establishment and operation of the funds. These fees and expenses are described in 
each fund’s prospectus. These fees will generally include a management fee, shareholder servic-
ing, other fund expenses, and sometimes a distribution fee. If the fund also imposes sales charg-
es, you may pay an initial or deferred sales charge. These separate mutual fund fees are disclosed 
in each fund’s current prospectus, which is available from the mutual fund and, upon request, can 
be provided by us. 
 
Consequently, for any type of mutual fund investment, it is important for you to understand that 
you are directly and indirectly paying two levels of advisory fees and expenses:  one layer of fees 
at the fund level and one layer of advisory fees and expenses to us. Generally speaking, most 
mutual funds may be purchased directly, without using our services, without incurring advisory 
fees. Moreover, many mutual funds pay shareholder servicing fees (12b-1 fees) to brokerage 
firms and their registered representatives in consideration of their services to the fund’s share-
holders. As noted below, our representatives are registered representatives of Securities Equity 
Group and, accordingly, may receive this type of compensation with respect to clients who invest 
in these funds. 
 
Most mutual funds offer several “classes” of their shares which may be purchased by different 
types of investors or investors with different investment objectives. These are also described in 
the mutual funds’ prospectuses. Depending on your investable assets, investment objectives, and 
time horizon, different classes may be more appropriate. We would be pleased to discuss the 
available classes of mutual fund shares that may be available, the different purposes for which 
they may be purchased, and the differences in commissions and charges that are associated with 
each share class. 
 
Variable annuities are highly complex financial products offered by insurance companies. 
Investments in a variable annuity contract are subject to both general market risk and the insur-
ance company’s credit risk. These and other risks are described in the variable annuities’ pro-
spectuses. Variable annuities are regulated under both securities and insurance laws and related 



Select Money Management, Inc. 11 Firm Brochure 

rules and regulations. Variable annuities offer various benefits and features which may or may 
not have value to you depending on your circumstances. Like other types of investments, com-
missions are paid for the purchase of variable annuities and there may be substantial surrender 
charges. These commissions surrender charges, and other expenses are disclosed in the prospec-
tus. Like mutual funds, insurance companies charge a variety of fees and charges against the 
assets invested in the separate accounts of their policy holders. As noted above, this means that 
there are two layers of advisory fees incurred – one layer by the insurance company and one 
layer to us for advisory services.  
 
 

DISCIPLINARY INFORMATION 
 
We have no legal or disciplinary events to disclose. As a registered investment advisor, we are 
required to disclose to you all material facts regarding any legal or disciplinary events that would 
be material to your evaluation of our firm or the integrity of our management.  
 
 

OTHER FINANCIAL INDUSTRY  
ACTIVITIES AND AFFILIATIONS 

 
We are affiliated by common ownership with Select Portfolio Management, Inc., another in-
vestment advisor registered with the SEC.  We may refer you to Select Portfolio Management for 
its advisory services.  While our referrals are not specifically compensated, we will indirectly 
benefit from any services provided to you by Select Portfolio Management. Its services, fees, and 
additional important information are disclosed in its own firm brochure, which you will receive 
before engaging its advisory services. 
 
We are also affiliated by common ownership with Securities Equity Group, a securities broker-
dealer.  Securities Equity Group is a member of FINRA and SIPC.  Securities Equity Group acts 
as a fully disclosed introducing for National Financial Services, LLC, who holds client assets and 
executes transactions for client accounts. We are not affiliated with National Financial Services, 
LLC.  For more information about Securities Equity Group and its brokerage services, see the 
discussion below under the heading, “Brokerage Practices.” 
 
We are also affiliated by common ownership with SPM Insurance Services, Inc. a General 
Insurance Agency. We may refer you to SPM Insurance Services, Inc. for insurance services 
available through that firm. While our referrals are not specifically compensated, we will indi-
rectly benefit from any services provided to you by SPM Insurance Services, Inc.  
 
Carin R. Amaradio owns and manages Select Money Management, Inc., Select Portfolio Man-
agement, Inc., Securities Equity Group and SPM Insurance Services, Inc.  In addition, Anthony 
Amaradio, Daniel Amaradio, Mark Goldsmith, David Jones, Semir Amin, Darren Whissen and 
Carin Amaradio are all registered representatives of broker-dealer Securities Equity Group and 
can earn commissions on securities transactions and 12b-1 fees for mutual funds that may be 
recommended made by them in their capacity as a representative of our firm.  
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Commissions earned on variable insurance products are typically higher and in some instances 
substantial compared to commissions earned on mutual funds or other securities. Because of this, 
there exists the potential conflict of interest in the recommendation made by the representative 
that serves both as an advisor representative and a registered representative earning a commis-
sion on the products that are recommended by him or her. You are under no obligation to imple-
ment investment and insurance recommendations through Securities Equity Group or through 
any insurance companies with which representatives and/or employees of our firm are contract-
ed. Commissions may be higher or lower at Securities Equity Group than at other broker-dealers. 
Full disclosure is provided to you prior to executing any transaction. Our firm and our represent-
atives receive no commission if you choose to purchase securities through a broker-dealer other 
than Securities Equity Group.  
 
Anthony Amaradio, Daniel Amaradio, Mark Goldsmith, David Jones, Semir Amin, Darren 
Whissen and Carin Amaradio are also investment advisor representatives of affiliate Select 
Portfolio Management, Inc. and can earn fees on services that they may have recommended in 
their capacity as a representative of our firm. 
 
Compensation paid to any one of these affiliated companies indirectly benefits the other compa-
nies.  These relationships create a potential conflict of interests in our recommending the services 
of these affiliated companies. We address these potential conflicts by disclosing these relation-
ships and the compensation we will earn or benefit from when you engage their services. 
 
 
 

CODE OF ETHICS, PARTICIPATION OR INTEREST IN 
CLIENT TRANSACTIONS AND PERSONAL TRADING 

 
We have adopted a Code of Ethics that is intended to help us put your interests first, and above 
our own interests. The Code of Ethics sets forth the standards of business conduct that our firm 
and our representatives are expected to follow. The Code of Ethics also imposes certain reporting 
requirements with which particular individuals associated with or employed by us must comply. 
We will provide a copy of our Code of Ethics to you upon request. 
 
Participation or Interest in Client Transactions 
 
As a general proposition, our firm and our representatives may recommend to you securities that 
are available through Securities Equity Group, member FINRA and SIPC.  Comparable securi-
ties are available through other individuals or broker-dealers at competitive rates.  
 
Neither our firm nor our representatives (i) as principal, buys securities for themselves from or 
sells securities they own to a client; or (ii) as broker or agent for any person other than a client, 
effects transactions in which your securities are sold to or bought from a brokerage customer; or 
(iii) recommends to clients that they buy or sell securities or investment products in which 
applicant or a related person has some financial interest. 
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Our firm and our representatives may purchase a security recommended to you for their account; 
however neither our firm nor our officers, representatives and/or employees may purchase a 
security for their own account or the account of an immediate family member strictly for purpos-
es of recommending or purchasing the same security for clients, and then shortly thereafter 
profitably selling the security for their own account or for the account of their immediate family.  
 
 

BROKERAGE PRACTICES 
 
If you engage our investment management services, our firm will act on a limited discretionary 
basis to determine and direct execution of your portfolio transactions. We will arrange for the 
execution of securities transactions for your account through brokers or dealers that we reasona-
bly believe will provide best execution. In selecting a broker or dealer, we may consider, among 
other things, the broker or dealers execution capabilities, reputation and access to the markets for 
the securities being traded. We generally will seek competitive commission rates but will not 
necessarily attempt to obtain the lowest possible commission for transactions for your account. 
 
Our representatives typically refer our clients seeking securities brokerage services to our 
affiliate, Securities Equity Group. This recommendation is based upon, among other things, the 
level of service and efficiency that is available by using the affiliated broker-dealer and the 
administrative convenience associated with using the same individuals in their different capaci-
ties. Securities Equity Group is an introducing broker-dealer for National Financial Services, 
LLC, though whom most securities transactions (other than those held within a variable insur-
ance contract) are cleared. Securities Equity Group does not hold any customer accounts and is 
not a market-maker in any security. 
 
Our representatives may also recommend that you establish brokerage accounts with the Schwab 
Institutional division of Charles Schwab & Co., Inc. (“Schwab”), a registered broker-dealer, and 
member FINRA and SIPC, to maintain custody of your assets and to effect trades for your 
accounts. We are independently owned and operated and not affiliated with Schwab. Schwab 
provides us with access to its institutional trading and custody services, which are typically not 
available to Schwab retail investors. These services generally are available to independent 
investment advisors on an unsolicited basis, at no charge to them so long as a total of at least $10 
million of our clients’ assets is maintained in accounts at Schwab Institutional, and are not 
otherwise contingent upon us committing to Schwab any specific amount of business (assets in 
custody or trading). Schwab’s services include brokerage, custody, research, and access to 
mutual funds and other investments that are otherwise generally available only to institutional 
investors or would require a significantly higher minimum initial investment.  
 
For our client accounts maintained in its custody, Schwab generally does not charge separately 
for custody but is compensated by account holder through commissions or other transaction-
related fees for securities trades that are executed through Schwab or that settle into Schwab 
accounts. Our clients may pay higher commissions to Schwab than commissions charged by 
other brokerage firms, such as discount brokers in recognition of the value of research and 
brokerage services provided to us by Schwab. These research and brokerage services may 
include, for example, research reports analyzing the performance of a particular company or its 
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issues, clearance, settlement or custody services, or trading software used to route orders. We 
will only accept research and brokerage services that satisfy the requirements of Section 28(e) of 
the Securities Exchange Act of 1934 as interpreted by the Securities and Exchange Commission. 
Research services furnished by brokerage firms to us as a result of the securities transactions for 
one client’s account may also benefit other clients’ accounts. We are not, however, under an 
obligation to use, or continue to use, a brokerage firm as a result of receiving research services 
from that firm. 
 
Schwab also makes available to our firm other products and services that benefit our firm but 
may not directly benefit our clients’ accounts. Many of these products and services may be used 
to service al or some substantial number of our accounts, including accounts not maintained at 
Schwab. Schwab’s products and services that assist us in managing and administering your 
accounts include software and other technology that provide access to your account data (such as 
trade confirmations and account statements); facilitate trade execution (and allocation of aggre-
gated trade orders for multiple client accounts); provide research, pricing and other market data;  
facilitate payment of our fees from our client accounts; and assist with back-office functions, 
recordkeeping and client reporting. Many of these services will be used to service all or a sub-
stantial number of Advisor’s accounts, including accounts not maintained at Schwab Institution-
al. 
 
Schwab also offers other services intended to help us manage and further develop our business 
enterprise. These services may include consulting, publications and conferences on practice 
management, information technology, business succession, regulatory compliance, and market-
ing. In addition, Schwab may make available, arrange and/or pay third-party vendors for the 
types of services rendered to us by independent third parties. Schwab Institutional may discount 
or waive Fees it would otherwise charge for some of these services or pay all or a part of the fees 
of a third-party providing these services to us. 
 
While as a fiduciary, we endeavor to act in our clients best interests, and our recommendation 
that our clients maintain their assets in accounts at Schwab may be based in part on the benefit to 
our firm because of the availability of the foregoing products and services and not solely on the 
nature, cost or quality of custody and brokerage services provided by Schwab, which may create 
a potential conflict of interest. 
 
Consistent with obtaining best execution, transactions for your Account may be directed to 
brokers in return for researching services furnished by them to our firm. Such research generally 
will be used to service all of our clients, but brokerage commissions paid by you may be used to 
pay for research that is not used in managing your Account. We may, in our discretion, cause 
your account to pay brokers a commission greater than another qualified broker might charge to 
effect the same transaction where we determine in good faith that the commission is reasonable 
in relation to the value of the brokerage and research services received.  
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REVIEW OF ACCOUNTS 
 
Reviews and Reviewers – Reviewers include: Anthony Amaradio, Daniel Amaradio, Mark 
Goldsmith, David Jones, Semir Amin and Darren Whissen. All representatives are expected to 
provide review services as specified by our firm and the number of accounts assigned to each 
representative will vary. Many accounts are review periodically by more than one representative. 
You are contacted periodically for reviews and interim financial reviews are available upon 
request. 
 
Account Reporting – Statements showing the account value in these investments are prepared 
and forwarded to our clients quarterly along with the billing information. You will also receive a 
confirmation of each purchase and sales transaction that occurs within your account directly 
from the companies or custodians that hold your investments. You will be contacted periodically 
for a financial review with interim reviews available as you request. 
 
 

CLIENT REFERRALS AND OTHER COMPENSATION 
 
As described above under the heading “Advisory Business,” we are a solicitor for, and may 
recommend that you engage the services of, a third-party investment advisor through a wrap fee 
program. If you do, we will receive a portion of the wrap fee you pay to the program sponsor. 
Our solicitor’s compensation is described in the sponsor’s wrap fee brochure and in a solicitor’s 
disclosure statement.  You will not pay the program sponsor any additional fees by virtue of our 
having made the referral and we do not charge any additional fees with respect to your assets 
invested through a wrap fee program. We will seek to assure that the fees charged to our clients 
by program sponsors are competitive and consistent with fees charged to that firm’s other clients. 
 
From time to time we may engage solicitors to market our services.  We pay solicitors for their 
services, as described in a separate solicitor’s brochure that you should have received, together 
with a copy of this firm brochure, when the solicitor introduced you to our firm. The amount of 
compensation we pay solicitors is typically a share of the fees you pay us.  The amount may vary 
by solicitor and may vary over time. Our method of computing the solicitor’s compensation is 
described in the solicitor’s brochure. 
 

CUSTODY 
 
While we do not have physical custody of the assets held in your account, if you engage our 
investment management services, then we will have authority to bill your custodian for our fees 
and, upon billing, to receive our fees by deducting them directly from your account as described 
under the heading above, “Fees and Compensation.” This fee-deduction authority gives us the 
ability to obtain money from your account and so is deemed to constitute custody of your ac-
count assets. 
 
You should receive at least quarterly statements from the broker-dealer, bank, mutual fund 
transfer agent, or other qualified custodian you select to hold your account assets. We urge you 
to carefully review your custodian’s periodic statements and to compare those records with the 
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reports that we periodically provide to you. Our reports are not intended to replace or supersede 
your custodian’s periodic statements and may vary based on accounting procedures, reporting 
dates, or valuation methodologies, as noted under the heading above, “Review of Accounts.” 
 
 

INVESTMENT DISCRETION 
 
As explained under the heading above, “Advisory Business,” in our investment management 
agreement you grant us discretionary authority over your account, including authority to select 
the identity and amount of securities to be bought or sold for your benefit and risk. Our discre-
tion will be exercised in accordance with your stated investment objectives. You may provide us 
with written investment guidelines or restrictions to limit our discretionary authority or we may 
develop an investment policy statement with you.  
 

VOTING CLIENT SECURITIES 
 
Many of the companies who issue the securities held in your investment account will solicit 
proxies for the election of directors and voting on questions presented to shareholders at annual 
or special meetings.  We do not vote proxies on your behalf.  You are responsible for voting 
proxies.  Proxy solicitation materials will be forwarded directly to you by your account custodi-
an.  If you have any questions about a particular proxy voting matter, please do not hesitate to 
ask. 

FINANCIAL INFORMATION 
 
We have no financial liabilities, obligations, or commitment that impairs our ability to meet our 
contractual and fiduciary commitments to you.  We have not been the subject of a bankruptcy 
proceeding. 

 
ADDITIONAL INFORMATION 

 
Privacy Policy 
 
Advisor’s Commitment to Client Privacy - Select Money Management, Inc. has a policy of 
protecting the confidentiality and security of information we collect about you and prospective 
client contacts. We will not share nonpublic information about any client (“Information”) with 
third parties, outside of the professionals we work with, including attorneys, accountants, and 
financial advisors, etc., and the professionals the client works with, including attorneys, account-
ants, and financial advisors, etc. (collectively, “Professional Advisors”), to the extent necessary 
for them to assist with the your representation. 
 
Why We  Collect and How We Use Information – We limit the collection and use of infor-
mation to the minimum required in order to deliver superior service to you and your Professional 
Advisors. Such service includes debriefing, analysis, planning, implementation, management, 
etc., and administering our business. 
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How We Gather Information – We get most Information directly from you or your Professional 
Advisors, from your responses to requests for information, from your tax returns, and from 
various other sources as part of our due diligence investigations. You may also periodically send 
us information for purposes of certain transactions or for management purposes. This infor-
mation may be collected in person or electronically. We may verify this information or get 
additional information from consumer reporting agencies or public sources. This Information 
may relate to your finances, employment, avocations or other personal characteristics, as well as 
transactions and interactions with or through Professional Advisors, our firm, or others. 
 
How We Protect Information – Our employees are required to protect the confidentiality of 
Information and to comply with established policies. They may access Information only when 
there is an appropriate reason to do so, such as for your planning, implementation, or manage-
ment needs. We also maintain physical, electronic and procedural safeguards to protect Infor-
mation, which comply with all applicable laws. Employees who violate the our Privacy Policy 
are subject to disciplinary process. 
 
Disclosure of Information – We may disclose any Information to or as directed by your Profes-
sional Advisors or when we believe it necessary for the conduct of its business, or where disclo-
sure is required by law. For example, Information may be disclosed for audit purposes, to the our 
attorneys or other professionals, or to law enforcement and regulatory agencies to help our firm 
prevent fraud. In addition, we may disclose Information to third party service providers (i) to 
enable them to provide business services for our firm or your Professional Advisors, such as 
performing computer related or data maintenance or processing services for the Advisor or your 
broker or investment advisor, (ii) to facilitate planning and transactions on your behalf, (iii) to 
assist our firm in creating new structures and transactions, etc., for your use or the use of Profes-
sional Advisors, or (iv) for credit review and reporting purposes. Except in those specific, limited 
circumstances, without your consent, we will not make any disclosures of Information to other 
companies who may want to sell their products or services to you. For example, we do not sell 
your name to a catalogue company or telemarketer. It is our policy to require all third parties, 
other than your Professional Advisors, that are to receive any Information to sign strict confiden-
tiality agreements. 
 
Former Customers - Even if you are no longer a customer, our firm’s Privacy Policy will 
continue to apply. 
 
To Whom This Policy Applies - This Privacy Policy applies to services provided by our firm in 
the United States, used primarily for personal, family, or household purposes (not business 
purposes). 
 
Access to and Correction of Information –You are welcome to review any file we may maintain 
for personal information. If you notify us that any Information is incorrect, we will review it. If 
we agree, we will correct any related records. If we do not agree, you may submit a short state-
ment of dispute, which we will include in future disclosures of the disputed Information. Infor-
mation collected in connection with, or in anticipation of, any claim or legal proceeding will not 
be made available.  
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Further Information – We reserve the right to change this Privacy Policy. The examples con-
tained within this Privacy Policy are illustrations and they are not intended to be exclusive. We 
believe that this notice complies with a recently enacted Federal law regarding privacy. You may 
have additional rights under other foreign or domestic laws. 
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