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Item 2 - Material Changes

This Item 2 will be amended with respect to our annual update to fgeatid discuss any
material changes since our last annual update. The dateeofat annual update of our
brochure was March 25, 2011. The material changes to our brochuretsendate of our last
updating amendment are as follows:

*We currently participate in the Institutional Advisor Program offey TD Ameritrade

Institutional pursuant to which we may receive benefits fromAimeritrade in connection with
such participation which raises potential conflict of interestigss(see Items 10, 12 & 14
below).

*We currently participate in the TD Ameritrade InstitutionBquity Management Program
pursuant to which we may receive succession planning, practice nmuand equity
management services from third party vendors in connection with sucitipation which
raises potential conflict of interest issues (see Iltems 10 &14 below).

*We have a related person that is a mutual fund which may raisenpat conflict of interest
issues with respect to any portfolio managers that are owneosirgbarent and who decide to
allocate monies to such mutual fund (see Item 14 below).

*ARGI Asset Management Programs | & Il now include accountslbkizes and ARGI Asset
Management Program Il is now a fee-based account which is wodaaccount as to which the
client pays trade costs (see Item 4 below).

We will further provide you with a new brochure sanecessary based on changeor new
information at any time without charge. Currentl our krochure may be reqeed by
contacting Jan PeeldeChief Compliance Officer at (502753-0609 orjanpeebles@argi.net.
Additionally, the Firmis Brochure s available on & Welsite at www.argifinancial group.com.
Additional information about AIS anddtaupervised pesons is also available via the SE's
Welbsite atwww.adviserinfo.secgov.

Item 3 - Table of Contents

For your convenience in locatirspecific information a separate Table of Contents has been
provided on the previous page hereof.

Item 4 - Advisory Business

ARGI Investment Servics, LLC was formed in 2009 and waregistered with the SE in
January 2010. The Firns owned by ARGI Financial ServisgLLC, which, in turn, is owned
by Ronald Butt and Patrick J. Reeve AIS provides investment advsory and comulting
services to individuak, trusts, estates corporatios, persion and profit sharing plas and
charitable organizatian Investment adiice and portfolio managemeggrvices are provided on
a continuing bas which includes the appropriate allocation of manageskats among cah,
stocks, mutual fund and bond. This <lection of specific securities will provide proper
diversification and lelp meet theClient's dated investment objective. These services include
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discretionay managemerservices.

The Client pays AIS for its investment managemergervices based upon theClient's assets
under managemensaet forth in the feeschedule. Feeare calculated by multiplying theseets
under managementylihe relevant percent and dividinguch product by four. Accousbpened
in mid-quarter will be asessed at a pro-rated management fee.Heethe initial quarter will be
adjusted pro-rata bsed upon the number of calendar day the calendar quarter that the
Agreement goginto effect. All advieory fees are negotiable.

Fees are catulated on an incremental §a and aresubject to changevith 30 day/s written
notice. Nowithstanding the abovecertainClients of AIS with pre-exsting relationships may
initially be charged feewhich are lss With regard to emplo/ee related accoumaind certain
other accours the quartesf fees may be less depending upon a number of facdpomcluding
portfolio size, length of emplgment and relatioship to the employee.

AIS maintairs a Limited Power of Attorng for all discretionay accouns for the purpaes of
directing and or othervge effecting inegmens on behalf of the managed accouiatr the direct
payment of the Adiser's fees and or tle payment of commsgons, custodial fees and or other
chargsincurred by the managed account.

To the extent mutual furehresdected to fill compoents of the overall investment strategy, the
annual aglisory fee set forth above dognot include the cstomary fees and expeses asciated
with investing in mutual fund or other cats of establishing and maintaining an account with
mutual fund including Rule 12b-1 feeand exgnses. The Client § advised that in addition to
the annual ad sory fee set forth aboveeach mutual fund in whichseets are invested will incur
separate inedment advsory fees and other expeses for which the Clientwill bear a
proportionateshare

Role of AIS and IARS

AIS isan investment advser regstered with the Securitisand Exchange Comsdon providing

a variet/ of investment advisory services to Clients (each a"Client' and collectivey "Clients")
through i Investment Adviser Repreentatves (IARS) as outlined herein. Theype of services
we offer to a particular Client will varin format and complexity depending on their individual
needs and circunstances.

Generaly our investment advsory services begin with IARs gathering information from &lient
regarding their finaaal circunstances investment objective and rek tolerance (collectivel
being referred to &"Invedment Profile Informatioty). This information a&gsts the IARS in
determining the appropriateseof the sewvicesto be offered and the type ofwyestmens to be
recommendd or selected for a Cliersg portfolio. For AIS to provie effective services, it is
important that eacliClient provide accurate and completespgrses to the quetions asked by
IARs in gathering their Imestment Profile informationas well as informing the IAR of ary
future changsto their Investment Profile Information,



AIS Program Types

AIS advisory services are offered to Clierstin a general categgiknown a a "Prograni - ARGI
Asst Managementsadescribed belov:

ARGI Asset Management Program | (Wrap Account) (See Wrap Fee Brochure)

ARGI Asst Management Program & idedgned for AIS Asset Management accoumnfor
asociated accous} with assets totaling at leat $100000. The IARwill serve & the Clients
manager and make recommendasionselect investmens for Clients based on their Irvestment
Profile information In so doing the IAR ma elect to make inveément recommendation
utilizing as<et allocationsoftware and modsl Asset allocation modalare generally degned to
achieve diversification to reduce the sk of lossdue to variation of imestment returs of any
particular @<t class Periodic performance reporting also made asilable to Clients by AIS
and provies relevant portfolio informationincluding but not limited to asst allocation
account tramactiors, scurities positions, end of period fair market valge investment
performance for the periodnd billing notification.

AIS Portfolio Managemergervices are pravided on a dscretionay basis which authorize usto
buy, sell or exchangesecuritiesin Client account without obtainingspecific consent prior to
each trasaction.

ARGI Asset Management Program Il (Non-Wrap Account)

ARGI Aset Management Program Ik idesgned for AIS Assé Management account(or

asciated accousj with assets lessthan$100000. The IAR will serve & the Clients manager
and make recommendat®mr select investmens for the Clients based on their Iwestment
Profile information. Inso doing the IAR ma elect to mak investment recommendatien
utilizing as<et allocationsoftware and model As<t allocation modalare generally dggned to
achieve divedification to reduce the sk of lossdue to variation of invement returs of any
particular &<t class Periodic performance reporting also made available t&lients by AIS

and provide relevant portfolio informationincluding but not limited to asset allocation

account traeactiors, securities paositions, end of period fair market valge investment
performance for the perioand billing notification.

AIS Portfolio Managemendervices are provided on a dcretionay basis which authorize us to
buy, sell or exchangesecurities in Client accoung without obtainingspecific corsent prior to
each trasaction.

Third Party Asset Managers Program (Wrap Account) (See Wrap Fee Brochure)

AIS's Third Party Asset Managers (“TPAM”) program prowsdgients with an opportunig to

have their portfolis professonally managed ¥ outside mong manages through arrangemest
with various TPAMs we have approved. TPAdareselected ly AIS based on is due diligence
reviews of these companis. TPAM Program Serviceinclude portfolio analgs, asst allocation
remodeling and anadis, trading executionperformance monitoringportfolio reporting and
otherservices. TPAMs are recommended bad on the Invetment Profile information the IAR
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gathes from Clients. All TPAMs are independent third party monemanages that are
unaffiliated with AIS.

AIS asdsts dients with the selection and management of TPAM relatships by
recommendingmonitoring and preiding reporting on the performance etlected TPAM to
Clients. Pusuant to the term of the Client agreemenfTPAMs are tpically provided with
trading dicretion to determine which prodwsdio purchae, sell andor exchange for the Clielst
portfolio without haring to obtain Client approval for each tisattion effected by the TPAM.
AIS will contact Cliens, at least annualy, to determine whether thereebeen ay changs to
their Investment Profile Informationand we will remindClients to appree us of any such
change on a regular bas. Upon requet, IARs are ato available for periodic cosultations with
Clientsto evaluate the performance of their TPAM managed portfolio.

Since each TPAMs uniquely structuredwith different investment produc, Clients are aked to

carefully review (i) the TPAMs Form ADV Part Il or alternate Bidosure Brochure fospecific

Program dscriptions, (ii) the TPAM's Client Agreement fospecific contractual ters) and (iii)

ary additional dsdosure or offering documentation primled by the TPAM in connection with
investment produc Among other important informatiorthe TPAMS Form ADV Part Il or

alternate Dsdosure Brochure will hae specific information dsclosing: method of anaysis and

investment strategies, fee deduction methodolgg fee scheduls, refund policies, minimum

accountsizes, termination proceduszand proy voting policies.

ARGI Non-Managed Program (Non-Wrap Account)

The ARGI Non-managed Prograns iavailable to Clierga who desire limited advice in a
customized dscretionay account.Clients generally require little or no trading in tee accourd.
Therefore to assst the Client in the mat cost effective wa, AIS will make trade at a cat of
$25.00 per trade (admistrative fee) a needed. There will be no quarterly management fee
asesxd to thee accourg and theg will not be rebalanced on a quarterbasis as with other
prograns. While trade may be dicretionay in nature and by definitionthey are generally not
madewithout directClient input.

The Client mg be permitted to impse reaonable edrictions (i.e. based onsocial categoris or
specific securities) on the ypes of investmens to be selected ly AIS and is IARs for the
Program accoust Pleae note that th& restrictions may not be accommodated when AIS i
utilizing ETFs or Mutual Fund in the Clients overall accours

Additional limitatiors may apply and the performance of accoantwith Client imposed
investment restrictions may differ from accourst without such restrictions. AIS relies on data
provided by a third party vendor to compile and maintain an updaseaflisocially excluded
categorie of securities and as curities are added tcuch list, we ma be required tosell
pasitions from Client portfolics resulting in increaed trarsaction fes and pesble tax
corsequencs. Social exlusions and investment restrictions may be added or reme@d by a
Client upon requst.

Purisuant to AlSs agreement with Cliest AIS may enter into certain ogburcing agreemeast
with affiliated and unaffiliated comparsehat provideservices designed tosupport our delivery
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of services contemplated under our ProgranOur agreement sb permit us to share Client
non-public pesonal and account related information with certain comegras permitted ly
applicable law. Theservices provided ly these compares may include billing and other
admingtrative services, in addition to varios financial and technologsupportservices. Under
these ousourcing relatioships, AIS will retain its investment adisory role with Cliens and
these third partyservice provides shall neitherserve & an investment advser nor be granted any
discretion over the Clierstaccouns. Pleae reviav AlS's Privagy Policy for more information in
regard to the handling of non-public pssnal and account related information.

AIS maintairs a Power of Attorng for all discretionay accouns for the purpaes of directing
and or otherwge effecting invetmens on behalf of the managed accoufar the direct pgment
of AlS's fees and or the pgment of commsgons, custodial fees and or other chargencurred ly
the managed account.

Where irvestment dscretion ha been grantedhe IAR managethe Client's portfolio and make
investment decsions without specific direction from theClient subject to Client goal, objectives
andsuitability. Such dedions include determinatiosniregarding whichsecurities are bought and
sold for the accountthe total amount of theecurities to be bought andold, the brokels with
whom ordes for the purchae or sale of securities are placed for execution and the price per
share and the commdion rates at whichsecurities trarsactiors are effected. Irsome irstances,
the IAR's discretionary authority in making tlse decsions may be limited by conditiors
impaosed by the Client in hg or her investment guidelinge or objectves, or in instructions
otherwise provided to AIS or the IAR.

The relatioship between the parteemay be terminated ¥ either party upor30 days written
notice. Notwithstanding the abovef the appropriate didosure statement wa not delivered to
the Client at led 48 hours prior to the Client entering into gnwritten or oral adisory contract
with this investment advser, then theClient has the right to terminate the contract without
penaly, within five businessdays after entering into the contract.

The Client & advised that thesame orsimilar prograns or services as those described above
may be available from other instnent adisers for an annual fee keer or greater than thaet

forth above and that the prograsndescribed above mga cost the Client more or Igs than

purchaing the differentservices within each progranseparately depending up@ach factos as

trading activity accountize and portfolio managememhutual fund load chargs etc.

AIS currenty manage Client assets on a dscretionay basis. As of December 312011, AIS
had total aets under management d$347,674,659 all of whichsi being managed with
discretionay authority.

Item 5 - Feesand Compensation

AIS offers multiple programs as discussed under Item 4. The fador each are dicused below.
ARGI Asset Management Program |

Unless otherwie agreedfees are automaticayl billed by us in advance on a quarterly fa
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according to the feeschedule outlined below lsad on the fair market value of &lient's
portfolio provided to 8 by the independent atodian. All fee arrangemestare negotiable and
AIS may, in its Dle discretion waive its managerant fee or any other applicable feer casts
either on an ongoing or a one-timesm

The initial fee for the fist calendar quarter in which th@lient participate in a Progranshall be
calculated on a pro rata lses beginning the day after initialsgets are depeaited in the Program
and s debited the following month. Thereafieiees are catulated at the beginning of each
calendar quarter lsad on the fair market value of the portfolio on thatlausinessday of the
prior calendar quarter. If an accoustdpened in the kst month of a calendar quarteees will

be catulated and debited for the remaining periodsucth calendar quartetogether with fee
for the next calendar quartean the dg after initial ssts are depaited. If our relatiorship with

a Client s terminated and all sets are withdrawn from the Program prior to the end of a
quarter the pro rata portion of the fee will be reimtsad to theClient.

It is the Clients resporsibility to carefully review accounstatemers and fee deductiansnce
the custodian will not determine the accuraof fees deducted by st Clients may pay fes other
than thee listed that are bad on feeschedule in effect prior to their becoming Cliesbf AIS
or on feescheduls no longer in effect for new AIS Cliest

AIS does not permit IARs to be compesated on the bas of a share of capital gamupon or
capital appreciation of the account oryaportion of the account of th€lient. The services
offered by the Programmmay cat Clients more or less than purchang the same services
separatel andor through other channel Factos that bear upon the ebof the Program in
relation to the cet of the sameservices purchaed separately mginclude the ype ofsize of the
Client’'s portfolio, the hstorical andor expectedsize or number of tradefor the Client's
portfolio, and the number and range aafpplemental ad sory and relatedervices provided.

Our Fee Schedule is as follows:

Account Size Maximum Annual Fee
$50,000 to $999,999 2.5%
$1,000,000 to $5,000,000 2.0%

Over $5,000,000 Negotiable

The Advisory Fee irtludes payment for (i) investment advsory services provided by AIS (ii)
brokerage commssgons on all ageng trarsactiors for the Client Account except for thee
transactiors ordered directly g Client and thee procesed after notice of agreement termination
is provided (iii) as applicable custodial andclearing services with respect to the account(iv)
admingtrative services such a computing charging and collection of account feencluding the
advisory fee for sewvices provided (v) adminstrative services to include, but not limited tg the
processng of depaits and withdrawad from the account psuant to theClient's instruction, and
(vi) the issuance of monthly andr quarterly accourdtatemers.



ARGI Asset Management Program ||

Unless otherwise agreedfees are automatically bild by us in advance on a quarterly &a
according to the feeschedule outlied below baed on the fair market value of &lient's
portfolio provided to us by the independent stodian. All fee arrangemestre negotiable and
AIS may; in its le discretion waive its management fee or grother applicable feeor costs
either on an ongoing or a one-timesma

The initial fee for the fist calendar quarter in which th@lient participate in a Progranshall be
calculated on a pro rata ks beginning the day after initialsgets are depsited in the Program
and & debited the following month. Thereafiefiees are catulated at the beginning of each
calendar quarter Isad on the fair market value of the portfolio on thetlausinessday of the
prior calendar quarter. If an accoustdpened in the k& month of a calendar quartefiees will

be calculated and debited for the remaining perioduch calendar quartetogether with fee
for the next calendar quartesn the dg afterinitial assets are depaited. If our relatiorship with

a Client is terminated and all seets are withdrawn from the Program prior to the end of a
guarter the pro rata portion of the fee will be reimisad to theClient.

It is the Clients resporsibility to carefully review accounstatemers and fee deductiansnce
the custodian will not determine the accuraof fees deducted by st Clients may pay fes other
than thee listed that are bad on feeschedule in effect prior to their becoming Cliesbf AIS
or on feescheduls no longer in effect for new AIS Cliest

AIS does not permit IARs to be compesated on the ks of a share of capital gamupon or
capital appreciation of the account oryaportion of the account of the Client. Theervices
offered by the Programmmay cost Clierd more or less than purchang the same services
separatey andor through other channel Factos that bear upon the ebof the Program in
relation to the ceat of the sameservices purchaed separately mg include the type oize of the
Clients portfolio, the hstorical andor expectedsize or number of tradefor the Client's
portfolio, and the number and range aafpplemental adgory and elatedservices provided.

Our Fee Schedule is as follows:

Account Size Maximum Annual Fee
$50,000 to $999,999 2.5%
$1,000,000 to $5,000,000 2.0%

Over $5,000,000 Negotiable

The Advisory Fee include payment for: (i) invetment advsory services provided by AIS; (ii)
adminstrative services uch @& computing charging and collection of account feécluding the
advisory fee forservices provided (iii) administrative services to include but not limited tg the
processng of depaits and withdrawad from the account pguant to the Cliers instructiory and
(iv) the issuance of monthly andr quarterly accourdtatemers.



ARGI Non-Managed Program

The ARGI Non-Managed Program domot charge a management feeséxd upon asets under
management but rather an administratifee of $25.00 per trade to cover all clearing and
custodial charge related to the account. These fees are paidhe Client on a pssthrough
basis. These chargemay include: (i) brokerage commedons on all ageng transactiors for the
Client account(ii) as applicable custodial and clearingervices with respect to the accoun(iii)
ticketing or other trasaction cats incurred from the purcls andsale of securities. Any other
trarsaction cats dhall be noted on the trade confirmatgmll such chargswill be paid directy
from the Clients account on or about the beginning of the month following thesaetion.

If a Client depaits as®ts (cash andor securities) with a market value of ten-th&aund dollas
($10,000) or more in an account on any giverydster the inception of a calendar quarttre
amount ofsuch depait shall immediatey becomesubject to a pro-rated fee in accordance with
the agreed upon Fee Schedule. The Clghal be entitled to a fee rebate calculated in shme
manner if account sets are withdrawn in exces of this amount on any given day. Atst
discretion, AIS may dlow family members or Clients sharing the same household addresswith
multiple acount to aggregde assets for purposes of caculating feesin accadance with the
above feeschedules.

If a ient terminates their relationship with AlS within the fir st 12 months, an administrative fee
of $100 may gply at our discretion to offset associated termination costs. However, Clients may
terminate their relationship with us without penalty within the first five business days of
establishing an acount. Ary prepaid fees will b e refunded to the dient on a po-rate basisin the
event of termination.

AlS reservesthe right to passon charges imposed by its custodian or other service providers to
the Qient. These fees include, but are not limited to, transaction charges and service fees, IRA
and qudifi ed retirement plan fees, administrative expenses andother chaigesthatare aseessed by
third parties. AIS and its IARS may receve revenue aring payments from certain firms,
including Custodian in is role & custodian, from payments made by Clients.

Certain investments may haveinternal fees and costs which are not assesed by Al'S andwill not
appear on the dient's acount statement, such as internal mangement fees for mutual funds
charged by the fund manger. The prospedus or offering documents for mutual funds or other
investments will detall the fees and charges assessé by the managess of those prodicts. Clients
should ke awae that when asts are invested in sharesof mutual funds products, etc. The dient
will pay both the died manageament fees to AIS for its rvices in conrection with these
investments and management and otler fees paid to the mutual fund or other produwct. A Client
may be ale to invest diredly in the mutual fund's shares and other invegments without
incurring the feescharged by AIS. In addition, there may be tax dfeds pertaining to fund share
redemptions or surrenders made by or on behalf of the Qients, as well as deferred sales chaiges
or redemption fees.
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Iltem 6 - Performance-Based Fees and Side-By-Side Management

Al S doesnot charge any performance-based fees that ae based ona share o cgpital ganson or
cgpital appredation of the essts of a ient.

Iltem 7 - Types of Clients

AIS provides investment advisory and consulting services to individuals, trusts, edates,
corporations, pension and profit sharing plarns and charitable arganizaions. Investment advice
and portfolio management services are provided on a oontinuing basis which includes the
approprete dlocaion of managed assets amorg cash, stocks, mutual funds and londs. This
seledion of spedfic seaurities will provide proper diversificaion and help meet the Qient's
stated invegment objedives. Thes services include discretionary management services.

The minimum initial investment is $0,000.00 br management of regular accaints. Fees and
accaint sizesare subjed to negdiation and may differ based on a numler of fadors, including,
but not limited to, the amount of assts and the numkber and range d supplemental advisory and
Client related services,

AlS's accaunt balance minimums must be met for a Client to partcipate in AIS's Programs. AIS
reserves the right to ater or waive these requirements at its discretion. AIS Asset Management
Program accaints are generally available only for Clients with an initia portfolio value o at
least $50,000 (Strategc) and $100,000 (Tadicd or Value). However, AIS may waive this
requirement at its option depending upon the darcumstancesof a particular Client. AIS reserves
the right to terminate the Client agreement at any time portfolio assets are lessthan $50,000, the
Client Agreament is aubjed to termination at Al S'soption

Item 8 - Methods of Analysis, Investment Strategiesand Risk of Loss

AIS has an internal Ivestment Committeg(IC) who meets formally on aquarterlybasis. The IC
has a wide range of professonals who eah bring a unique viewpoint to the tablThe IC has
over 90 years of combined profssonal investmentexperierce which helps guide our firm and
Clients throughvarious marketcydes Memkers of our IC hold the follaving credentiad: PhD,
J.D., M.BA, CFP, & ChFC.

The IC is regorsible for the creation, maintenarg and monitoring of AIS proprietay
invedment portfolic. The IC's prime core value is to strive for World Clas Invegment
Managementand secondly, to offer flexibility to Clients and adisers alike. Unlike maost third
party ass¢ managrs AlS's IC can accommadate unique guatiors into model portfolie such &
maintaining an indiidual stock pasition or purchasing a uniquesecurity. ThelC uses among tle
most advanced technologicatydens and s corstantly pursuing more optimalsoftware and
reearch platfornsto enable letter sevice.

Each of AIS's model portfolio strategies are rsk based in corstruction. For tke Tactical

Strategi¢c and Mutual Fund portfolisthere aresix portfolios in each offering with a Profile 6
being mat aggressve and a Profeé | being mat corservative. The ARGI Value Portfolio ol

has one offeringwhich is corsidered to be'aggessve growth'
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Another option offered is the Howse-holding of accourg which may give aertain tax advantages
by allocating moded based on a"Household' versus an account. Tl allows for the we the
following methodologie with the goal of redaing adrerse tax implicatiors in portfolios while
maintaining invetment objectves.

* Investing the highet yielding fixed income in Traditional IRAto obtin tax
deferral on the intexs income whichwould otherwise be taxable at ordinar
income rats.

» Securiteswith high appreiation potential are placed in Roth IRAwth the goal
of having more mong for larger tix free distributions in retirerent.

» Taxable Accourd are inveded with equity positions and alernate irvestments to
allow for tax-loss harvesting to offset on ary gains (can ako receve up to a
$3,000 deduction eackiear) & well as Long TermCapital Gain Rats of 15%
instead of ordinay income tax rate of up to % (@from Traditional IRA
distributions).

* Inveding in securitiesinvolvesrisk of lossthatClients should ke prepaed to bear.
AIS offers multiple portfolios to meet its dients'investment reeds. These include:
ARGI Tactical Model Portfolios

Passve Security Selectionwith Active Ast Allocation is used to focs on enhancing eturns
while mitigating davnside risk. Research s performed using Historical Returs, Forward-
Looking Simulatios, and Rsk Managenent anaysis. Based on dia, the portfolio s molded to
attempt to ske advantage of current market condit®im an opportunevay. The four feature of
the ARGI Tactical Model aresHollows:

» Constant Attention: Reewed in an ongoing féion and altered ks&d on the C's
research and aalysis.

» Access to Alternate Asset Classes: 9hmodel ma include commodities,
currencies, real estate, preciots metals, albsdute returrs, and leveragedstrategies.
Alternative assets 1ve a a poverful diversification agent andyipically result in
lower portfolio volatility and improwed risk-adjusted returis, and tend to perform
independentyf of traditioral stock and bond markst

* Regular Rbalancing Reviewad quarterly and rebalanced when deemed prucent.

» Usage of Exchange Traded Fundss compared to Mutual Funds, ETFs have
More Liquidity, Lower Expense Ratios, Better Tax Hfi ciency and No Style Drift
which al help to enhanceretums over longer periods of time.

ARGI Strategic Model Portfolios

Optimal portfolio weghtings based on decales of badk-datais used in order to most effi ciently
12



allocae funds. The goa of this drategyisto effedively setup a portfolio that tradks the
effi cient frontier and that will r equire anly slight alterations through time. The threefedures of
the ARGI Strategc Model are as foll ows:

» Comprehensive Annual Review:edewel on an annual basis to ensure that the
portfolio weghtings are gotimal. Adjustments to these portfolios are normally
slowly sequed and tend not to be drastic.

o "Mr. Market' - Don't listen to the Market Sentiment all of the timEhe stock
market (also known as Mr. Market) often has periods of euphoria and depresson.
This god of this drategy is to stand the test of time and not make adjustments to
perceived changes in value that are really an overreaction to market eetiitim

» Usage of Exchange Traded Fundss compared to Mutual Funds, ETFs have
More Liquidity, Lower Expense Ratios, and No Syle Drift which al help to
enhancereturns over longer periods of time.

ARGI Mutual Fund Portfolio

Provides a solution for smaller accaunts with the diversifi cation and asset all ocaion reseach
avalable in the Srategc Models. The Mutual Fund Portfolio is stup to mimic the Srategc in
asst adlocaion but tses No Load / No Transadion Fee Mutual Funds. This alows for the
manageament of assts in a cast effedive manner while still providing Clients a thoroughly
reseached and diversified investment vehicle. Benefits avalable in the ARGl Mutua Fund
Mode contain:

* No Load& No Transaction Fee Mutual Funds
» Dollar Cost Averaging Available for Mutual Funds

* Thorough Due Diligence on the Mutual Fundsadd Mutual Fund is analyzed
compared to their peas acrcsstheir respedive as<t class Focus is on choosing
the best of breed funds that have amore optimal risk/retum paradigm than most
othersavalablein that category.

» Employs Strategic ResearcB Asset Allocation: Tle same fundamental
principles and reseach methodol ogies of the historicd effi cient frontier are used.

ARGI Basic ETF Portfolio

» Usage of Exchange Traded Fund3ffers global diversificaion for very small
accaints. It currently holds the Wilshire 5000 Domestic Equity Index, the
Aggregde Bond Incex, as well as an Intemational Mutual Fund. The mutual
fundsin this model are No Load and haveNo Transadion Fees. In this model, the
samereseach principles are anployed as the ARGI Mutual Fund & Strategc
Models.
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ARGI Value Portfolio (satellite individual portfolio)

o "Saélite" portfolio that allows aClient to cave aut a sedion of assts (up to
20% of total investable) and invest it in Actively Managed Stocks. The goa of
the ARGI Value Portfolio is to outperform the S&P 500 Index ove the caurse o
longer market cydes. A quantitative investment discipline is used which
measures key financia ratios of public caporations and compares that data
aganst other institutional research to make buy and sell recanmendations. Other
market fadors are evduated to make a quditative judgment on which
adjustments to make in the portfolio. The ARGI Value portfolio is reviewed
weekly and traded when abuy or sell recanmendation ocaurs.

Item 9 - Disciplinary Information

Regstered invatment adisers are required to didose all material fact regarding any legal or
disciplinary event that would be material to yourvaluation of AIS or the integnt of AIS's
management. AlS had no information applicable ts ttam.

Item 10 - Other Financial Industry Activities and Affiliations

Investment Advisory Representatives of AIS may be affiliatedwith ARGI Business Sewices
LLC. ARGI BusinessServices LLC preparesincome tax returg payroll tax filings and praides
businesscorsulting to Cliens of ARGI Investment Service and for Cliens who are noiClients
of the RIA. ARGI Investment Serwies, LLC and ARGI BusinessSewices LLC are bothwholly
owned ty ARGI Financial Group LIC.

Dave Zimmermanan advsory representative of AlS owns and maintais an insurance ageng
River Valley Financial Partnex Advisory Repesntatives of AIS may conduct irsurance
businessthrough the isurance agency. If Gints purchae insurance produstor services that are
directed through Rier Valley Financial Partner Mr. Zimmerman and the Adwory
Repreentative will benefit in that commgons may be received. Further Advisory
Repesntatives may be restricted to thee producs for which River Valley Financial Partneyis
appointed to offer. ThereforeClients are advsed there mg be other isurance produstand
sewvicesthat ma be & aitable or moresuitable for theClient at a cat that mg be more or Iss
than thee producs offered through River Valley Financial Paets. As dated abore, Clients are
under no obligation to purchae insurance produstor services through Advisory Representatives
or River Valley Financial Partner

Principal executive officex as well as other Advieory Representatives (together referred tosa
"related pesons”), registered under AIS mabe Regstered Reprsentative of National Planning
Corporation {NPC"), a regstered Broker-dealemember FINRA and SIPC. Clienaire under
no obligation to purchae orsell securities through the related psons. However if they chocse
to implement ag investment advicecommsdgons may be eared in addition to any fegpaid for
advisory services. Commesgons may be higher or lower at NE than at other broker-deaker
Related pesons may hare a conflict of inteeg in having Cliens purchae securities andor
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insurance related produscthroughNPC in that the higher their production withiPC the greater
potential for obtaining a higher gaout on commsgons earned. Furtherelated pesons may be
restricted to onl offering thase producs andservices that have been reviewed and approved for
offering to the public througiNPC. The related peons of AIS spend approximately 10% of
their time offeringsecurities producs on a commsgon beasis.

Because AIS's Advisory Representatives may be dualy registered agerstof NPC and AIS NPC
has certain supervsory and admirstrative duties pursuant of the requiremestof FINRA
Conduct Rule 3040. In that regarlPC may require and furrsh certain account opening
documentation to be completeg the Client and the Adsory Representatives. Once allsuch
materiab and forns have been completed b¥lients in corsultation with their Advsory
Representatives, the Advisory Representatives are equired tosubmit these materias and forns
to NPC, in its capaciy as the Broker-dealer. Such view does not include the preision of
investment adisory services to AIS's Client accourd. In certain irstances, NPC may collectas
paying agent for AIS, the inv@ment advsory fee due AIS from the account siodian. NPC
may retain a portion aan admingtrative charge to AlS (not th€lient) for supervisory functiors
NPC isrequired to carry outypthe FNRA. NPC does not provide invetment advsory serices
in connection withsuch progrars.

Principal excutive offices as well as AIS Advisory Repreentatives may be licesal with
various insurance compang They may be selling commsdonable produd to Clients.
Commsgons may be earned if the isurance produstare purchsed through the relatl persons.
Clients are not obligated to puichase insurance products and services through the related persons
of AIS.

AlS, aswell asits &ffili ates, IARS, officas, diredors, agents, or employees (caledively referred
to as "affiliates’), ad as an investment adviser for other persons or entities. In providing
investment advisory savices to others ("Other Portfolios"”), AlIS and its Affili ates will effed
transadions in seaurities for their own accaunts, or for the accaints of others, to the exent
permitted by law. AIS and i Affili ates have investment responsibiliti es, render investment
adviceto, and perform other investment advisory services for Other Portfolios, and thet AIS and
its Affili ates may buy, sell or trade in any seaurities for their respedive accounts ("affili ated
portfolios”). AIS and its Affili ates may give alvice or exercise investment responsibility and
take such other action with resped to Other Portfolios and Affili ated Portiolios which may differ
from the advice gven, or the timing or nature of the adion(s) taken, with resped to other Clients
portfolios. Howeve, AlS and is Affiliat es drive to ad in goad faith, and seek to dlocae, within
their reasonabk discretion, investment opportunites to the dients' portfolio over a period of
time on a fair and equitable basis relative to the Other Portfolios and the Affili ated Portfolics,
taking into consideration the cash position and the investment objedives and policies of the
Clients. It should be further understood thet Other Portfolios or Affiliat ed Portfolios may at any
time, hold, aauire, incresse, deaease, dispose o, or otherwise deal with positions in
investments in which the Clients portfolios may havean interest, whether in transadions which
involves the Qients portfolios or otherwise. Neither AIS nor its Affili ates shal have any
obligaion to aaquire for any Clients' Portfolios a position in ary investment which the Other
Portfolios and/or Affili ated Portfolios may aajuire, and Clients dhall have no first refusal, co-
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investment, or other rightsin any such investment.

AlS's advisory representatives may receve benefit in the form of commisgons for seaurities,
insurance purchases and sales by Clients.

AlS may recave from custodiars, without cost, software and support which alow the Company
to better monitor and service dient accaunts. AIS may recave the software andsupport without
cost because The Campary renders investment advisory services to Clients that naintain
accaints with certain custodians.

AIS offers a wrap fee program to its clients. The parangetdrthis program are discussed
elsewhere herein and in AIS’s wrap fee brochure which is an addetatin's Form ADV, Part
2A.

AIS participates in the institutional advisor program (thed@ham”) offered by TD Ameritrade
Institutional. TD Ameritrade Institutional is a division of TD Aeritrade Inc., member
FINRA/SIPC/NFA (“TD Ameritrade “), an unaffiliated SECgestered broker-dealer and
FINRA member. TD Ameritrade offers to independent investment saasi services which
include custody of securities, trade execution, clearance atlérsent of transactions. AIS
receives some benefits from TD Ameritrade through its participation iPtbgram.

As disclosed above, AIS participates in TD Ameritrade’s ingbnal customer program and
AIS may recommend TD Ameritrade to clients for custody and iade services. There is no
direct link between AIS’s participation in the program and the itwmest advice it gives to its
clients, although AIS receives economic benefits through itsquaation in the program that are
typically not available to TD Ameritrade retail investors. $hebenefits include the following
products and services (provided without cost or at a discount): receipluplicate client
statements and confirmations; research related products anddonigjlting services; access to
a trading desk serving AIS participants; access to block tra@irigch provides the ability to
aggregate securities transactions for execution and then allibeasgppropriate shares to client
accounts); the ability to have advisory fees deducted directly frlb@mt accounts; access to an
electronic communications network for client order entry and accaufotrmation; access to
mutual funds with no transaction fees and to certain institutional moraagers; and discounts
on compliance, marketing, research, technology, and practice managemeucts or services
provided to AIS by third party vendors. TD Ameritrade may alsavén paid for business
consulting and professional services received by AIS’s relpggdons. Some of the products
and services made available by TD Ameritrade through the pnognay benefit AIS but may
not benefit its client accounts. These products or services msigtaslS in managing and
administering client accounts, including accounts not maintained atAfi2ritrade. Other
services made available by TD Ameritrade are intended o AEb manage and further develop
its business enterprise. The benefits received by AIS or isop@el through participation in the
program do not depend on the amount of brokerage transactions directed tmé&ftrade. As
part of its fiduciary duties to clients, AIS endeavors at @flds to put the interests of its clients
first. Clients should be aware, however, that the receipt of ecandmnefits by AIS or its
related persons in and of itself creates a potential confliattefest and may indirectly influence
the AIS’s choice of TD Ameritrade for custody and brokerage services.
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AIS also receives from TD Ameritrade certain additional ecowofmenefits (“Additional
Services”) that may or may not be offered to any other indep@ndesestment advisors
participating in the program. Specifically, the Additional Sergigeclude Interactive Advisory
Software (IAS).

TD Ameritrade provides the Additional Services to AIS in itsesadliscretion and at its own
expense, and AIS does not pay any fees to TD Ameritrade foAtluitional Services. AIS and
TD Ameritrade have entered into a separate agreement (“Addit®eavices Addendum”) to
govern the terms of the provision of the Additional Services.

AIS’s receipt of Additional Services raises potential condliadf interest. In providing
Additional Services to AIS, TD Ameritrade most likely considdre amount and profitability to
TD Ameritrade of the assets in, and trades placed for, At$&nt accounts maintained with TD
Ameritrade. TD Ameritrade has the right to terminate the Addal Services Addendum with
AIS, in its sole discretion, provided certain conditions are met. €guently, in order to
continue to obtain the Additional Services from TD Ameritrade, Al8y have an incentive to
recommend to its clients that the assets under managementSpedheld in custody with TD
Ameritrade and to place transactions for client accounts withAhieritrade. AIS’s receipt of
Additional Services does not diminish its duty to act in the bestasts of its clients, including
to seek best execution of trades for client accounts.

In addition, AIS may receive succession planning, practice valuatiahequity management
services from thireparty vendors through AIS’s participation in the TD Ameritradstitutional
Equity Management Program. In addition to meeting the minimum eligibcriteria for
participation in the TD Ameritrade Institutional Equity ManagemBnbgram, AlIS may have
been selected to participate in the TD Ameritrade Institutidbagiity Management Program
based on the amount and potential profitability to TD Ameritrade ofabsets in, and trades
placed for, AIS client accounts maintained with TD Ameritrade. ADeritrade is a discount
brokerdealer independent of and unaffiliated with AIS and there is npleyee or agency
relationship between TD Ameritrade and AIS. TD Ameritrade hestablished the TD
Ameritrade Institutional Equity Management program as a meanassisting independent
unaffiliated advisors to grow and maintain their respective investnadvisory business. TD
Ameritrade does not supervise AIS and has no responsibility for Adgisagement of client
portfolios or AIS’s other advice or services to clients.

AIS’s participation in the TD Ameritrade Institutional Equity dlagement Program raises
potential conflicts of interest. AIS may encourage their clieitustody their assets at TD
Ameritrade and whose client accounts are profitable to TD Amaelt. Consequently, in order
to participate in the TD Ameritrade Institutional Equity Manageirerogram, AlIS may have an
incentive to recommend to clients that the assets under manageynAif e held in custody
with TD Ameritrade and to place transactions for client accowita TD Ameritrade. AIS’s
participation in the TD Ameritrade Institutional Equity Managem®@rogram does not relieve
AIS of the duty to seek best execution of trades for client accounts.
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Iltem 11 - Code of Ethics

AlIS has adopted aCode of Ethis to ersure thatsecurities transactiors by the Adviser's

employes are comistent with the Finrs fiduciary duty to its Clients and to esure compliance
with legal requiremerst and the adweers dandaréd of business conduct. AIS require

trarsaction confirmation and quarterly reporting. A written gagf the Adviser's Code of Ethis

isavailable upon requse

AIS and is agens will seek to esure that they do not psonally benefit from theshort-term
market effect of its investment recommendatiosy From time to tine, related pesons may
purchae securities that are ao acquied on behalf of Clents and are placed in the Client
accouns. To prevent conflict of interest, all employees of AIS must comply with AIS's Written
Supervsory Procedurs (the "Supervsory Procedurg') and Code of Ethis which impase
restrictions on the purchse or sale of securities from their own accouistand the accoustof
certain affiliated pesons.

The Qupervisory Procedures and Code d Ethics require that all trades made by employees or
related persons of AIS, who make recanmendations or participate in the determination of which
recanmendation shall be made, will require review for al seaurities transadions by the
designated person responsible (except transadions in investment company seaurities and/or
other exempt transadions). AlS will also maintain quarterly or monthly reports on all personal
seaurities transadions, except transadions in investment company seaurities and/or other exempt
transadions. Further, the Supervisory Procedures impose ceatain policies and procedures
concerning the misuse o material non-public information that are designed to prevent insider
trading by any offi cer, partner, or associated person of Al S.

Related persons of AIS may buy or sell seaurities identicad to those seaurities recanmended to
Clients. Therefore, related persons may have an interest or position in certain seaurities that are
also recanmended and bought or sold to Clients. Related persons will not put their interests
before a Qient's interest. Advisory Representatives may not trade ehead of their Clients or trade
in such a wayto obtain a better price for themselves than for their Clients. AIS is required to
maintain alist of al seaurities holdings for its assodated persons. Further, assodated persons are
prohibited from trading on non-public information or sharing such information. Clients havethe
right to decline any investment recanmendation. AlS and its associated persons are required to
conduct their seaurities and investment advisory business in accadance with al applicable
Federal and State seaurities regulations.

IARs of AlIS may, in their capadty as regstered representatives of NPC, or as agents appointed
with various lif e, disability or to other insurance canpanies, receve canmissons, 12(b)-1 fees,
trail s, or other compensation from the respedive product sponsors and/or as a result of effeding
seaurities transadions for Clients. As previously noted, when commisgon or fees are recaved by
AIS o its IARs in connection with the advice gven to advisory Clients, AIS may, but is not
obligated to, reduceits fee proportionate to the amount of the commisson or fee eaned by AlS
or its IARs. Howeve, Clients should note that they ae under no obligation to purchase any
investment products through AIS o its IARs.
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Al S does not maintain an inventory of investments for resale and does not buy or sell seaurities
for itself that it recanmends to (or purchases or sells for) Client. Howeve, AIS's employees and
IARs may purchase o sell for their own accaunts saurities or other investment products that are
aso recanmended to Clients. When purchasing or selling seaurities, priority will be gven to
Client transadions. AIS's employees and IARs are subjed to the provisions of AIS's policies
regading persona seaurities transadions and applicable seaurities rules and regqulations. These
policies are designed to prevent detriment to the Client or any benefit to AlIS's Employees or
|ARs resulting from investment adiviti es.

Item 12 - Brokerage Practices

As part of the AIS Asset Managenent Program, AlS will arrange for exeation of trades and
custody of Client assts through our cleaing relationship with Custodian. Clients wishing to
participate in the AIS Asst Management Program are generall y required to establish abrokerage
accaint with Custodian to fadlitate both (i) exeaution of their securities transadions and (i)
portfolio reporting and administration. In its le discretion, AlS may dlow Clients to establish
other custodial arrangements for their AIS Asst Management Pragram portfolios upon request,
athough such mayimpad fees and the levd of avail able services and reporting.

AIS geerally requires AIS Asst Management Program Clients to establish seaurities brokerage
accaints using our cleaing arangement with Custodian. In turn Custodian exeates the
seaurities transadions and serves as the austodian of Clients seaurities. For many of the services
offered under our TPAM Program, the exeaiting broker-deder is predetermined by the terms of
the particular TPAM arrangement and/or as more fully described in the applicable TPAM
disdosure documents and ageements, which should be arefully reviewaed by Clients for
additional detalil s.

AlS reserves the right to permit a Client to utilize other custodial arramements. In such
situations, AIS may be unable to egotiate fees and chamges that are favorabk as those with
Custodian, and would rot be abk to conduct batched trades by combining the dient's
transadions with those of other AIS Clients purchasing or selling the same seaurities. AlS may
also be unabk to provide timely monitoring of transadion activity and/or quarterly performance

reporting.

Where AIS has discretionary authority to seled custodian, AIS seeks to obtain the best
combiretion of net price and exeaution when eff ecting brokeragetransactions for Client accaunts
through our cleaing firm relationship(s). AlS believes Custodian's exeaution quality and i
processes for monitoring the same to be within applicable industry standards and requirements.

AlS considers certain factors in analyzing overall exeaution quality. Such fadors mayinclude,
but ae not limited to:

» Current transadion costs using Custodian versus other executionservices,
* Thenature o the seaurities being purchased or sold and accessto market participant,
which may
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be limited due to thin trading activity for a particular seaurity or unaval ability of such
seaurities;

* Thesize d thetramnsadion;

» Thedesired timing of the transadion;

» Theactivity existing and anticipated in the market for the particular seaurity;

* The exeation, clearance, and settlement cagpabiliti es of the austodian;

» Thefinancia stability and eputation of the exeaiting custodian; and

» Thereseach products andother services provided for the benefit of Al S and its Clients.

AIS reqularly monitors reporting of exeaution quality to evduate Qustodiaris srvices compared
to industry standards.

Advisory Representatives may be Regstered Representatives of National Planniig Caporaton
("NPC"), a regstered broker -deder, member FINRA and SIPC. They may have limited access
to certain product sponsors where selling ageamnents havebeen exeaited by NPC. Commissons
may be higher or lower at NPC than at other broker -dealers. Clients are advised that acount
maintenance fees and transadion chamges may be higher or lower at NPC thanat other broker -
deders offering simil ar services.

AlIS may recommend Clients establish brokerage accants with Custodian a regstered broker-
deder, member SIPC, to maintain custody of Clients assts and to effed trades for their
acount. AlSisindependently owned and operated and notaffili ated with Custodian. Custodian
providesAl S with accessto its ingtitutional trading and custody services, which are typicdly not
available to Custodian retail investors. These services generaly are awilable to independent
investment advisers on an ursolicited basis, at no chage Howeve, Custodian may impose a
minimum amount of @&%ts AIS must mainiin in order to maintain access to such services.
Further there is no other contingent upon AIS canmitting to Custodian any spedfi c amount of
business(assts in custody or trading). Custodians services include brokerage custody, research
and accessto mutual funds and other investments that are otherwise generally available anly to
institutional investors or would require asignifi cantly higher minimum initial investment.

Fadors considered in seleding NPC include its existing broker-deder cleaing relationship with

Pershing, LLC, its extensive financial strength, reputation, reporting, and exeaution pricing and
reseach. NPC charges commisson rates which are generall corsidered dscounted from
customary retail commsgon rates. However as dated above the commssons andor

transaction fes charged lp NPC may be higher or lower than tseocharged ¥ other broker-
dealercustodiars. Further the fees charged by NE, or ary other daignated brokr-dealer are
exclusive of, and in addition tpAIS's investment management feeln addition the Clientshall

also incur charge imposed at the mutual fund leV (e.g, management feeand other fund
experses).

Client account trasactiors may be completed independeynfior eachClient’s accounthowever
AIS may purchae or sell the same securities or instrumens for a number of Clierd
simultaneoudly. In such caes, ordes for the same security may be combined otbatched to
facilitate best execution and reduce brokerage corssioins or other cats.
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AIS effects batched trasactiors in a manner degned to esure that no participatinglient is
favored aver any other Client. Specificgll eachClient that participatein a batched tragaction
will participate at the werageshare price for all of Al trarsactiors effected to fulfill the
batched order. Securiigourchaed orsold in batched trasactiors are pically allocated pro-
rata to the participating Client accognh proportion to thesize of the order placed for each
account.

In situatiors where AIS maintaia discretion we may increse or decrese the amount of
securities allocated to each account if nesary to avoid holding odd lot orsmall numbes of
shares for particular Clients. Additionally, if the clearing firm is unable to fully execute a
batched trasaction and AIS determirsghat it would be impractical to allocatesmall numler
of securities among the accousiparticipating in the trasaction on a pro-rata Isess, AIS may
allocatesuch securitiesin a manner determined in good faith to be fair and equitable.

Clients directing AIS to affect tradethrough aclearing firm other than Caiodian should be
aware that they may forego executionstsosavings that ma be obtained ¥ trades batched
through Cutodian.

The Firm participate in the TD AMERITRADE INSTITUTIONAL program. TD
AMERITRADE INSTITUTIONAL is a divison of TD AMERITRADE, Inc. ("TD
AMERITRADE") member FINRASIPC. TD AMERITRADE s an independent and unaffiliated
SEC-regstered broker-dealer.

TD AMERITRADE offers to independently regiered irvestment adisers srvices which
include custody of securities, trade executionand clearance andsettlement of trasactiors.
Adviser receive ome benefg from TD AMERITRADE through it participation in the
program.

The Firm may recommend TD AMERITRADE to Clientor custody and brokerageservices.
Generaly, AIS does not allocate or direct brokerage tisactiors based on the receipt of product
or services ("Soft Dollar Trarsactiors"), but, reserves the right toso allocate or direct brokerage
to broker-dealescharging comnsgons in excessof the amount of comnssons another broker -
dealer would charge for theame trasaction. Before effectinguch Soft-Dollar Trasactiors,
however AIS makes a good faith determination that comsaons are regonable in relation to
the factos st forth kelow, including the value of the brokerageesearch and other produst
received. Brokerage andssarchservices, alongwith other product, may be available to AIS on
a cash basisand at a lower cg.

The commssons paid to a broker-deat providing research produc andor services may be
higher than thee commsgons charged by a broker-dealer that doet providesuch product
andor services. Brokerage research and other produst provided ly broker-deales may
include but are not limited to:

* Written research repog
* International and marketrateg services;
» Accessto databaes containing compilatiosof securities prices and dividend;
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» Securities hardware osoftware

* Resporsesto specific inquiries;

* Interview with analgts and theservices of certain economic and financial cauitants,
* Analytical took;

» Sulscriptionsto financial and indstry publicatiors and research compilatios|

* Quantitative economi¢ andstatistical anay/sis, and

* Financial and market neswised solely for portfolio management purpes.

Compemation to AIS and i IARs differs according to the adsory Program chsen. Ths
compemation to AlS and to & IARs may be more than what AIS and the IAR would receive if
the Client participated in another Program or paid for siwveent advicebrokerage an@r other
services eparately. Tha AIS and is IARs may have a financial incentive to recommend a
particular Program over other Prograor services

AIS participates in the Institutional advisor program (the ‘Gfreom”) offered by TD Ameritrade
Institutional. TD Ameritrade Institutional is a division of TD Aaritrade Inc., member
FINRA/SIPC/NFA (“TD Ameritrade”), an unaffiliated SEC-ristered broker-dealer and FINRA
member. TD Ameritrade offers to independent advisors servibas include custody of
securities, trade execution, clearance and settlement of ttaos®  AlS receives some benefits
from TD Ameritrade through its participation in the Program. @8k see the disclosure under
Item 14 below.)

Iltem 13 - Review of Accounts

In AlS'srole & investment advser, its IARs monitor Client portfolis to identify situatiors that
may warrant either a more detailed review gpecific action on behalf of ou€Clients. Such
reviews include, but are not necarily limited to, suitability, inactivity, and high concentrati@n
in individual securities

In the cae of our AIS Asset Management Progranwe provide continuosli and regular
investment advice or invement supervisory services to Clients, review Client portfolics,

communicate witlClients at least annually and remind Clierg at least quartery to inform us of

any changs to their Investment Profile informationto ersure that their portfolio continugeto

conform with their repective Invetment Profile information any social exlusions or

investment restrictions and all applicable rukeand regulatioa AIS also reviews the investment
results of Client portfolios on a regular bas. Under limited circumstances, AIS mahange or
recommend a change of the IAR for the Clis@iccount to facilitate continuesbrvices.

AIS does not verify performance data provided to it third parties with exception of calculation
method and the related account holdmgown. Pleae refer to thespecific Program agreement
and related dclosure documerst supplied prior to etablishing an account to confirm the
frequeng of review and type of repod to be provided in connection with the geective
prograns. Typically Clients will receive brokerage tramaction confirmations and monthl
statemend from the cistodian of the account.
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The extent oBuchservices are ypically more limited in the cse of our Comulting Service
Program and vary depending on the arrangement agreed upon with the IAR.

Item 14 - Client Referrals and Other Compensation

AIS doesnot provide compesation either directly or indirectly to annon-supervised peson for
referrab. Additionally, the Firm doe not receive ap economic benefit from any non-Clierd
for providing investment advice to AlS Clients.

As disclosed under Item 12 above, AIS participates in TD Amertadnstitutional advisor
program (the “Program”) and AIS may recommend TD Ameritragl€lients for custody and
brokerage services. There is no direct link between AlS’'sigpation in the Program and the
investment advice it gives to its Clients, although Advisor recee@nomic benefits through its
participation in the program that are typically not availableTt® Ameritrade retail investors.
These benefits include the following products and services (providedoutitcost or at a
discount): receipt of duplicate Client statements and confirmati@sgsarch-related products and
tools; consulting services; access to a trading desk servingpal8cipants; access to block
trading (which provides the ability to aggregate securities ti@isss for execution and then
allocate the appropriate shares to Client accounts); the alolityave advisory fees deducted
directly from Client accounts; access to an electronic commtiarcanetwork for Client order
entry and account information; access to mutual funds with no traosafetes and to certain
institutional money managers; and discounts on compliance, marke¢isgarch, technology,
and practice management products or services provided to advisor typ#riy vendors. TD
Ameritrade may also have paid for business consulting and professenaces received by
AIS’s related persons. Some of the products and services madeldgady TD Ameritrade
through the Program may benefit AIS but may not benefit Al8lated persons. These products
or services may assist AlS in managing and administeringnClccounts, including accounts
not maintained at TD Ameritrade. Other services made availaplTD Ameritrade are intended
to help AIS manage and further develop its business enterprise.benefits received by AIS or
its personnel through participation in the Program do not depend on the amobrakeirage
transactions directed to TD Ameritrade. As part of ituftiary duties to Clients, AlS endeavors
at all times to put the interests of its Clients first.ligbts should be aware, however, that the
receipt of economic benefits by AIS or its related personand of itself creates a potential
conflict of interest and may indirectly influence AIS’s choiceT® Ameritrade for custody and
brokerage services.

AIS may receive succession planning, practice valuation and equitageanent services from
third-party vendors through AIS’s participation in the TD Ameuwkea Institutional Equity
Management Program (the “EM Program”). In addition to meetimg minimum eligibility
criteria for participation in the EM Program, AIS may halveen selected to participate in the
EM Program based on the amount and potential profitability to TD Atnaele of the assets in,
and trades placed for, Client accounts maintained with TD AmdetraTD Ameritrade is a
discount broker-dealer independent of and, unaffiliated with, AlIS and tkeme employee or
agency relationship between TD Ameritrade and AIS. TD Amaeatérhas established the EM
Program as a means of assisting independent unaffiliated advesgrew and maintain their
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respective investment advisory business. TD Ameritrade does notv&ae@lS and has no
responsibility for AIS’s management of Client portfolios or ASther advice or services to
Clients.

AIS’s participation in the EM Program raises potential comdliof interest. AlIS may encourage
its Clients to custody its assets at TD Ameritrade and sTig@mt accounts are profitable to TD
Ameritrade. Consequently, in order to participate in the EMgPam, AIS may have an
incentive to recommend to Clients that the assets under manage#ittebAS be held in custody
with Td Ameritrade and to place transactions for Client accowntis TD Ameritrade. AIS’s
participation in the EM Program does not relieve AIS of its datgeéek best execution for trades
in Client accounts.

AIS has a related person that is a mutual fund (The Delux Alp£Fund) which utilizes a
proprietary momentum based investment strategy. To the extanhatportfolio manager owns
an equity interest in our parent company, ARGI Financial, which oart#% interest in the
manager of The Delux All Caps Fund, such portfolio manager mag ha incentive to allocate
funds to the Delux All Caps Fund in order to receive additional increaiefee income into
ARGI Financial as a whole. In order to prevent conflictdrdgrest in this situation, we require
that Client funds cannot be invested in this product without the Cligorttsr written approval
after full disclosure of potential conflicts of interest.

Iltem 15 — Custody

AIS does not maintain cstody of any Client assets. Clients should receive at lesh quartery
statemendg from the broker-dealeank or other qualified @odian that hold and maintais
Clients' investment asts. AIS encourageits Clients to carefully review such statemestand
comparesuch official custodial record to the accounstatemens that AIS ma provide. AISs
statement may vary from custodial statemers based on accounting procedweeporting dats
or valuation methodologeof certainsecurities,

Item 16 - Investment Discretion

AIS maintairs a Power of Attorng for all discretionary accoustfor the purpaes of directing
and or otherwge effecting invetmens on behalf of the managed accoufar the direct pgment
of AlS's fees and or the pgment of commsgons, custodial fees and or other chargancurred ly
the managed account.

Where invatment dscretion ha been grantedhe IAR managethe Client's portfolio and make
investment decsions without specific direction from theClient subject to Client goalsobjectives
andsuitability. Such deaions include determinatiomiregardingwhich securities are bought and
sold for the accountthe total amount of theecurities to be bought andold, the brokels with
whom ordes for the purchae or sale of securities are placed for execution and the price per
share and the comrsg@on rates at which securities trarsactiors are effected. Irsome irstances,
the IARs discretionay authoriy in making thee decsions may be limited by conditios
impaosed by the Client in hg or her investment guideline or objectives, or in instructions
otherwie provided to AIS or the IAR.
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Item 17 - Voting Client Securities

AIS shall not take any action or render anyazk with respect to the voting of proxe olicited
by, or with respect tq the isauers of any securities held in the accoust

Item 18 - Financial Information

Regstered invetment advsers are required in ths Item to provide you with certain financial
information or dsdosures about their financial condition. AlSsiwell capitalized has no
financial commitment that impagrts ability to meet contractual and fiduciary commitmetd
Clients and ha@ not been thesubject of a bankruptcproceeding.

PRIVACY POLICY

ARGI Investment Services, LLC respects your right to privacyWe have always been
committed to secure the confidentiality and integrity of your personalinébion. We are proud
of our privacy practices and want our current and prospective custamersderstand what
information we collect and how we use it.

Why We Collect Your Information
We gather information about you and your accounts so that we c&nd@iy who you are and

thereby prevent unauthorized access to your information, (iilgdesnd improve the products
and services we offer and (iif) comply with the laws and regulations thatrgaie

What Information We Collect
We may collect the following types of ‘nonpublic personal information’ about you:

= |nformation about your identity, such as your name, address and social securityrnumbe
= Information about your transactions with us;
= Information we receive from you on applications, such as your beneficiariasame.

What Sources We Obtain Your Information
We collect nonpublic personal information about ARGI Investment SesyiceC clients such
as you from the following sources:
= Information we receive from you on applications or other forms;
= |nformation about your transactions with us, our affiliates, or others, and
= |If you visit our web site, information we collect via a web serveften referred to as a
“cookie.” Cookies indicate where a site visitor has been online ahdtvhas been
viewed.

What Information We Disclose
We do not disclose any nonpublic personal information about our customfnsyar customers
to anyone, except as permitted by law. Moreover, we will red¢ase information about our
customers or former customers unless one of the following conditions is met:

= We receive your prior written consent.

= We believe the recipient to be you or your authorized representative.
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=  We are required by law to release information to the recipient.

We only use information about you and your account to help us better genreinvestment
needs or to suggest services or educational materials that may be oftitagres.

Confidentiality And Security
We maintain physical, electronic and procedural safeguards tod ge@ur personal account

information. To further protect your privacy, our website uses tlghdst levels of Internet
security, including data encryption, user names and passwords, andazitser We also restrict
access to your personal and financial data to authorized ARGI mmesst Services, LLC
associates who have a need for these records. We require allfihateal organizations to
conform to our privacy standards and are contractually obligated to Keepnformation

provided confidential and used as requested. Furthermore, we wilincento adhere to the
privacy policies and practices described in this notice even gfter account is closed or
becomes inactive. We will continue to conduct our business in a mahnateconforms with our
pledge to you, your expectations and all applicable laws.
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