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ARGI INVESTMENT SERVICES, LLC
Part 2A, Appendix 1 of Form ADV

Item 2 - Material Changes

This Item 2 will be amended in connection with each annual update sontrap fee brochure to
identify and discuss any material changes since our previous annudeupdde date of the last
annual update to this wrap fee brochure was March 25, 2011. The nhatkanages to our
brochure since the date of our last updating amendment are as follows:

*We currently participate in the Institutional Advisor Program offer by Théritrade Institutional
pursuant to which we may receive benefits from TD Ameritradeconnection with such
participation which raises potential conflict of interest issues (see %tbelow).

*We currently participate in the TD Ameritrade Institutionalquity Management Program
pursuant to which we may receive succession planning, practice \alwaid equity management
services from third party vendors in connection with such pgditton which raises potential
conflict of interest issues (see Item 9 below).

*We have a related person that is a mutual fund which may raise potentialataifinterest issues
with respect to any portfolio managers that are owners of otgrppaand who decide to allocate
monies to such mutual fund (see Item 6.B below).

*ARGI Asset Management Programs | & Il now include accounts lbsaes and ARGI Asset
Management Program Il is now a fee-based account which is mogp account as to which the
client pays trade costs (see Item 4.A below).

Item 3 - Table of Contents

For your convenience in locatirgpecific information a separate Table of Contents has been
provided on the previous page hereof.

Item 4 — Services, Fees and Compensation

A. AIS provides a variety of investment advisory services tcclignts (each aClient) and
collectively "Clients”). While the type of servicewe offer to a particular Clienwill vary in
format and complexity depending on their individual needs and circumetaAtS generally
provides investment advisory and consulting services to individtralsts estatescorporations
pension and profit sharing plans and charitable organizatiomvestment advice and portfolio
management services are provided on a continuing kdsh includes the appropriate allocation
of managed assets among castbcks mutual funds and bonds. The selection of specific securities
and/or asset classesdesignedo provide proper diversification and help meet our Clients’ stated
investment objectives. AIS’s services include discretionary managememtes



AlS Program Types
ARGI Asset Management Program | (Wrap Account)

ARGI As®t Management Program bk idesgned for AIS Aset Management accountor

asciated accous) with asets totaling at leat $100000. The IARwill serve & the Clients

manager and make recommendasion select investmens for Clients based on their Irvestment
Profile information In so doing the IAR may elect to make inve@ment recommendatiaswutilizing

aset allocationsoftware and model Ast allocation modeal are generally dggned to achiee

diversification to reduce the sk of lossdue to variation of imestment returs of any particular
aset class Periodic performance reporting @#lso made asilable to Clients by AIS and provieks
relevant portfolio informationincluding but not limited to asset allocation account trasactiors,

securities pasitions, end of period fair market valgeinvestment performance for the peripdnd
billing notification.

AIS Portfolio Managemendervices are pravided on a dicretionay basis which means that we may
buy, sell or exchangesecurities in Client accouns without obtainingspecific consent prior to each
trarsaction.

ARGI Asset Management Program Il (Non-Wrap Account) (See Firm Brocta)r

ARGI Aset Management Program Ik idesgned for AIS Assé Management account(or
asciated accousj with asets lessthan$100000. The IAR will serve & the Clients manager and
make recommendatisror select investmens for the Clients based on their Iwvestment Profile
information. Inso doing the IAR ma elect to mak investment recommendatiarutilizing asset
allocation software and modsel Asst allocation modal are generally de#gned to achieve
diversification to reduce the sk of loss due to variation of invement returs of any particular
aset class Periodic performance reporting also made available t&lients by AIS and provide
relevant portfolio informationincluding but not limited to asset allocation account trasactiors,
securities paositions, end of period fair market valgeinvestment performance for the peripdnd
billing notification.

AIS Portfolio Managemerservices are provided on a decretionay basis which means that we may
buy, sell or exchangesecurities in Client accouns without obtainingspecific corsent prior to each
transaction.

Third Party Asset Managers Program (Wrap Account)

AIS's Third Party Asset Managers (“TPAM”) program provéddients with an opportuni to have
their portfolics professonally managed ¥ outside mong manages through arrangemestwith
various TPAMs we have approved. TPAdareselected ly AlS based on it due diligence review
of these companie TPAM Program Serviceinclude portfolio analgs, asset allocation remodeling
and analgis, trading executionperformance monitoringportfolio reporting and otheservices.
TPAMs are recommended bad on the Invaetment Profile information the IAR gatherfrom
Clients. All TPAM s are independent third party monmanages that are unaffiliated with AIS.

AIS asgsts dients with the selection and management of TPAM relatships by recommending
monitoring and preiding reporting on the performance sélected TPAM to Clients. Pusuant to
the terns of the Client agreementTPAMs are tpically provided with trading dscretion to
determine which produsto purchae, sell andor exchange for the Cliestportfolio without having
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to obtain Client approval for each treaction effected by the TPAM.

Since each TPAMd uniquel structuredwith different investment produd, Clients are aked to

carefuly review (i) the TPAMs Form ADV Part Il or alternate Bidosure Brochure forspecific

Program dsecriptions, (ii) the TPAM's Client Agreement fospecific contractual ters) and (iii) ary

additional dsdosure or offering documentation prmled by the TPAM in connection with
investment product. Among other important informatiorthe TPAMS Form ADV Part Il or
alternate Dsdosure Brochure will hae specific information dsclosing: method of analsis and

investmentstrategies, fee deduction methodolggfee schedule, refund policies, minimum account
sizes, termination proceduszand proy voting policies.

ARGI Non-Managed Program (Non-Wrap Account) (See Firm Brochure)

The ARGINon-Managed Prograns available to Clierd who desire limited advice in a cstomized
discretionay account.Clients generally require little or no trading in tee accourg. Thereforeto

assst the Client in the mat cost effective wgy, AIS will make trade at a cat of $25.00 per trade
(adminstrative fee) a needed. There will be no quarterly management fegsaed to thee

accouns and thg will not be rebalanced on a quartgtasis as with other prograra While trades

may be dicretionay in nature they are generally not madeithout directClient input.

B. Fees

Each Client of ours pays for its investment management serwicexcordance with our then
applicable fee schedule based upon the CBeassets under management. Our current fee
schedule is as follows:

Account Siz Maximum Annual Fe
$50,000 to $999,9¢ 2.5%
$1,000,000 to $5,000,0 2.0%

Over $5,000,00 Negotiabl

Mid-Cycle Fee Adjustment

Each Client pays AIS for its investment management servicesdbapon such Client’'s assets
under management as set forth in the above fee schedule. Femdadated by multiplying the
assets under management by the relevant percent and dividingdtict by four (4) Accounts
opened in mid-quartewill be assessed at a pro-rated managementHees for the initial quarter
will be adjusted pro-rata based upon the number of calendar daye icalendar quarter that the
Agreement is effect. All advisory fees are negotiable

Fees are calculated on an incremental basis and are subp@ngewith 30 dayswritten notice.
Notwithstanding the aboveertain Clients of AlSwith pre-existing relationships may initially be
charged feegvhich are lessWith regards to employee related accounts and certain otheuatsc
the quarterly fees may be leslepending upon a number of factorscluding portfolio sizelength
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of employment and relationship to the employee.

All of the wrap programs sponsored by AIS are managed byinamouse team of portfolio
managers who do not directly receive a specific portion of tles fegaid by Clients under such
programs. Member of the AIS in-house portfolio management teaynbmaleemed to receive a
portion of the fees paid by Clients under such programs to the extent that angh fees make up
a part of their salary and/or bonus and, if they have an intereatSs parent company, ARGI
Financial Group, a profits interest therein. Prospectilients are hereby advised thatvier fees
for comparable services may be available from other sources

To the extent mutual funds are selected to fill components of theabvavestment strategythe
annual advisory fee set forth above does not include the customargifiglesxpenses associated
with investing in mutual funds or other costs of establishing and mainaian accountvith
mutual funds including Rule 12b-1 fees and expenses. Thus, in addition &mtheal advisory fee
set forth aboveeach mutual fund invhich assets are investedill incur separate investment
advisory fees and other expensesvidrich Clientwill bear a proportionate share.

C. Clients may pay the following fees in addition to the wrap fee:

Termination Fee

If a Client terminates their relationshipith AIS within the first tvelve monthsan administrative
fee of $100 may apply at our discretion to offset associated tetimimaosts However, Clients
may terminate their relationshigith us without penaltywithin the first five business days of
establishing an account. Any prepaid fedfl be refunded to the Client on a pro-rata basis in the
event of termination

Clearing and Service Provider Charges

AIS reserves the right to pass on charges imposed by its custodiather service providers to the
Client. These fees includdéut are not limited tptransaction charges and service {el#8A and
gualified retirement plan feeadministrative expenses and other charges that are assesgediby t
parties AlS and its IARs may receive revenue sharing payments frertam firms including any
applicable custodian in its role as sy@tom payments made by Clients.

Internal Fees by Product Sponsors

Certain investments may have internal fees and omkish are not assessed by AIS andl not
appear on the Clielst account statemensuch as internal management fees for mutual funds
charged by the fund manager. The prospectus or offering documantsutmial funds or other
investmentswill detail the fees and charges assessed by the managenes# products. Clients
should be ware thatwhen assets are invested in shares of mutual funds prodictClient will

pay both the direct management fees to AIS for its serviceaspimectionwith these investments
and management and other fees paid to the mutual fund or other prodGtier& may be able to
invest directly in the mutual furisl shares and other investmenitishout incurring the fees charged
by AIS. In addition there may be tax affects pertaining to fund share redemptiossiroenders
made by or on behalf of Clientaswell as deferred sales charges or redemption fees.

D. Compensation to AIS and its IARs differs according to the speeaifvisory Program chosen
6



This compensation to AIS and to its IARs may be more thvuat AIS and the IARwvould receive
if the Client participated in another Program or paid for investnaeivice brokerage andr other
services separatelylhus, AIS and its IARs may have a financial incentive toormmend a
particular Program over other Programs onvgsss.

Item 5 — Account Requirements and Types of Clients

The minimum initial investment is $5000 for management of regular accounts. Fees and account
sizes are subject to negotiation and may differ based on a numbactofs including but not
limited to, the amount of assets and the number and range of supplemental adwisocieat
related services

AlS's account balance minimums must be met for a Client to participate iis RI®gramsAIS
reserves the right to alter araive these requirements at its discretion

AIS Asset Management Program accounts are generally awaitatdy for Clientswith an initial
portfolio value of at least $5000 (Strategic) and $10W00 (Tactical or Value). Hoever, AIS may
waive this requirement at its option depending upon the circumstancgpaiticular Client. AIS
reserves the right to terminate the Client agreement gtteme portfolio assets are less than
$50000, the Client Agreement is subject to termination at Al§ption

AIS provides investment advisory and consulting services to indivigpaltssion and profit sharing
plans trusts estatescharitable organizationgnd corporations. Investment advice and portfolio
management services are provided on a continuing bdsish includes the appropriate allocation
of managed assets among castocks mutual funds and bonds This selection of specific
securitiess designed tgrovide proper diversification and help meet the clestated investment
objectives.

Item 6 — Portfolio Manager Selection and Evaluation

A. The construction of the allocations in each AIS wrap fee paogrs performed by AlS’s

in-house investment management team consisting of various memhaessEnior management of
AIS’s parent company, ARGI Financial Group, as well as otkey employees. Once an
allocation to a particular asset class has been made e#ect to a specific wrap fee program
portfolio, the in-house management team typically uses exchaaded funds and other low cost
mutual funds that manage the type of assets to which a portion of the portfolio has beetedlloca

With respect to our wrap fee programs, we select and review oufopormanagers as follows:
We regularly review portfolio managers as compared to bendhn@ams. When AIS deems that
a particular portfolio manager is not meeting their benchmark stdedave reserve the right to
review and/or terminate investment in their portfolio/product.

With respect to our wrap fee programs, our basis for recommenaliafor selecting portfolio
managers for a particular Client is based upon which investmergram is suitable for each
particular Client as determined by their stated investment objectives &lesance.

With respect to our wrap fee programs, if a portfolio managepmduct underperforms their
respective benchmark for an entire market cycle, AIS resetive right to examine and/or replace
such manager or product.



1. In order to calculate portfolio manager performance we oftely upon TD
Ameritrade’s Gainskeeper system as well as monthly statenseipplied by TD Ameritrade. We
also have our own third party software, Interactive Advisory Softwdhat helps us calculate
performance metrics.

2. We do not audit performance information to determine or vergyaitcuracy or its
compliance with presentation standards. We ra verify the accuracy of performance data
provided to us i third parties with exception of calculation methedand the related account
holdings shown. Clients should refer to thegecific Program agreemenand related dclosure
documend wupplied prior to them prior to sablishing an account to confirm the frequenof
review and type of repogto be provided in connection with thegeective programm  Clients will
typically receive brokerage traaction confirmations and monthktatemend from the cistodian of
the account.

3. We review the unaudited portfolio manager performance infoonatiat we receive.
Such information may not be calculated on a uniform and consistent basis.

B. Members of our in-house investment management committee gsipertfolio managers for
each of our wrap fee programs. Since such persons are not compemkagetly for any
performance of the programs, we do not believe they have a coaoflinterest in acting in such
capacity. AIS has a related person that is a mutual fund (ThexD¥dl Caps Fund) which utilizes
a proprietary momentum based investment strategy. To the ekt portfolio manager owns
an equity interest in our parent company, ARGI Financial, which o&arns0% interest in the
manager of The Delux All Caps Fund, such portfolio manager may havi@acentive to allocate
funds to the Delux All Caps Fund in order to receive additionalenwental fee income into ARGI
Financial as a whole. In order to prevent conflicts of interesthis situation, we require that
Client funds cannot be invested in this product without the Client’s pyigiten approval after full
disclosure of potential conflicts of interest. The standard remerds for selection as a voting
member of our in-house investment committee are: (1) general cempein the investment
management field, (2) maintaining honesty and integrity in anyahgrofessional and domestic
capacities, (3) diligence in learning the craft and professiomeéstment management, and (4)
professionalism in all business endeavors.

C. Advisory Business

AIS provides investment adwsory and business caulting and financial planningservices to
individuals, trusts, estates corporatios, persion and profit sharing plas and charitable
organizatios. Investment adice and portfolio managemesgrvices are provided on a continuing
basis which includes the appropriate allocation of managexsts among cah, stocks, mutual func
and bond. This slection ofspecific securities is designed to provide proper digdication and
help meet the Clients dated invetment objective. These services include dicretionay
managemergervices.

We tailor our advisory services to the individual needs of Clientgniaking sure that we have
sufficient contact with each Client to elicit the information assary to provide such advice.
Generally our investment advisory services begitihh one of our IARs gathering information from
a Client regarding their financial circumstancesvestment objectives and risk tolerance
(collectively being referred to ddnvestment Profile Informatidy). This information assists the
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IARs in determining the appropriateness of the services to be offered angtheftynvestments to
be recommended or selected for a Client's portfolio. The IAR aldlo check to see whether such
Client wishes to impose any initial reasonable restrictiongl@n management of such Client’s
account. Such IAR also meets with such Client at least annt@btigtermine whether there have
been any changes in such Client’s financial situation or investmigiectives and/or whether such
Client wishes to impose any reasonable restrictions on the mar&g of such Client’s account or
modify any existing reasonable restrictions. In addition, we notify eadnCat least quarterly in
writing that we should be contacted if there have been any changssch Client’s financial
situation or investment objectives or if such Client wishes to irepos modify reasonable
restrictions concerning the management of such Client’s account.

Our wrap fee programs are normally invested in standardized nmat#iolios and/or custom
portfolios particularly designed to meet a Client's suitabilitgeds and risk tolerance profile.
With respect to our non-wrap fee program accounts, Clients mag thee right to self-direct trades
or to invest in securities or assets not contained in our wrap fegr@ms or in percentanges that
are not the same as those contained in our wrap fee programs.ret®eve a portion of all
applicable wrap fees for our services.

Performance Based Fees and Side-By-Side Management

AlS doesnot charge awy performance-based fees that ae based on a share o capital gans on or
cgpital appredation of the essts of a dient.

Methods of Analysis, Investment Strategies and Risk of Loss

Set forth below are our methods of analysis and the investmerggieatwe use in formulating our
investment advice and managing assets. Investing in securitiev@svokk of loss that Clients
should be prepared to bear.

AIS has an internal Iwvestment Committee(IC) who meets formally on aquarterlybasis. The IC
hasawide range of professonals who eah bring a unique viewpoint to the tabl The IC has over
90 years of combined profesonal investmentexperierce which helps guide our firm and Clents
through various market cydes Memkbers of our IC hold the follaving credentiad: PhD, J.D,,
M.B.A, CFP, & ChFC

The IC isregorsible for thecreation, maintenare, and monitoring of AlSs proprietay invedment
portfolios. The IC's prime core value is to strive for World Clas Invegment Management&and
secondly, to offer flexibility to Clients and adisers alike. Unlike most third party ass¢ managrs
AIS's IC can accommadate unique guatiors into model portfolie such & maintaining an
individual stock pasition or purchasing a uniquesecurity. The IC uses among tle most advanced
technologicalsygems and s corstantly pursuing more optimabkoftware and esarch platforms to
enable letter sevice.

Each of AlS's model portfoliostrategiesare rsk based in corstruction. For tle Tactical Strategic
and Mutual Fnnd portfolis there aresix portfolios in each offering with a Profile 6 being nsb
aggressve and a Profé | being mast corsevative. The ARGI Value Portfolio ol has one
offering which is corsidered to be'aggessve growth!

Another option offered is the Howseholding of accourg which may give certain tax advaniageshby
allocating moded based on a'Household' versus an account. Tlsallows for the wse the following
9



methodologis with the goal of redaing adverse tax implicatiors in portfolios while maintaining
investment objectves.

Investing the highet yielding fixed income in Traditional IRA to obin tax
deferral on the intexs income which would otherwise be taxable at ordingrincome
rates.

Securiteswith high appreiation potential are placed in Roth IRAnith the goal of
having more mong for larger tix free distributions in retirerent.

Taxable Accourt are inveded with equity positions and alernate irvestmens to
allow for tax-lossharvesting to offset on ary gairs (can ako receve up to a$3,000
deduction eaclyear) & well as Long TermCapital Gain Rats of 15% instead of
ordinary income tax rateof up to % (from Traditional IRA dstributions).

Inveding in securitiesinvolvesrisk of lossthatClients hould ke prepaed to bear.

AIS offers multiple portfoliosto meet its dients'investment reeds. These include:

ARGI Tactical Model Portfolios

Passve Security Selectionwith Active Asst Allocation is used to focts on enhancing eturns while

mitigating davnside risk. Research 5 performed using Historical Returs, Forward-Looking
Simulatiors, and Rsk Managenent anaysis. Based on dita, the portfolio 5 molded to attempt to
take advantage of current market condit®m an opportunevay. The four features of the ARGI

Tactical Model are sifollows:

Constant Attention: R@ewed in an ongoing fion and altered tsad on the C's
reearch and aaysis.

Access to Alternate Asset Classes: Simodel ma include commodities,
currencies, real estate, preciots metals, absdute returrs, and leveragedstrategies.
Alternative ssts 1ve & a poverful diversification agent andyipically result in
lower portfoliovolatility and improwed risk-adjusted returs, and tend to perform
independentyl of traditioral stock and bond markst

Regular Rbalancing Reviewed quartery and rebalanced when deaned prucent.
Usage of Exchange Traded Funés compared to Mutual Funds, ETFs have More

Liquidity, Lower Expense Ratios, Better Tax Hfi ciency and No Style Drift which
al help to enhanceretums over longer periods of time.

ARGI Strategic Model Portfolios

Optimal portfolio weghtings based on decales of badk-datais used in order to most effi ciently
allocae funds. The goa of this drategyisto effedively setup a portfolio that trads the €fi cient
frontier and thet will r equire anly dli ght aterations through time. The threefeaures of the ARGI
Strategc Modéd are as foll ows:
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» Comprehensive Annual Revieweewed on an annual basisto ensure that the
portfolio weghtings are gptimal. Adjustments to these portfolios are normally
slowly segued and tend ot to be drastic.

« "Mr. Market' - Don't listen to the Market Sentiment all of the timiehe stock
market (also known as Mr. Market) often has periods of euphoria and depresson.
This god of this drategy isto stand the test of time and not make adjustmentsto
percaved changesin value that are redly an overreadion to market sentiment.

» Usage of Exchange Traded Funds compared to Mutual Funds, ETFs have Mae
Liquidity, Lower Expense Ratios, and No Style Drift which al help to enhance
returns over longer periods oftime.

ARGI Mutual Fund Portfolio

Provides a solution for smaller accaunts with the diversificaion and asset allocaion reseach
avdlable in the Srategc Models. The Mutual Fund Portfolio is sstup © mimic the Srategc in
asst dlocaion but wses No Load / No Transadion Fee Mutual Funds. This alows for the
management of assts in a cost effedive manner while still providing Clients a thoroughly
reseached and diversifi ed investment vehicle. Benefits aval able in the ARGI Mutual Fund Model
contain:

* Usage of Exchange Traded Funéds compared to Mutual Funds, ETFs haNo Load
& No Transaction Fee Mutual Funds

» Dollar Cost Averaging Available for Mutual Funds

» Thorough Due Diligence on the Mutual Fundsidd Mutual Fund is analyzed
compared to their peas acrasstheir respedive st class Focusis on choosing the
best of bread funds that have amore optimal risk/retum paradigm than most others
avalablein that category.

» Employs Strategic Researé&h Asset Allocation: Tle same fundamental principles
and research methodologies of the historicd effi cient frontier are used.

ARGI Basic ETF Portfolio

Usage of Exchange Traded Fun@dfers global diversifi caion for very small accaunts. It currently
holds the Wilshire 5000 Domestic Equity Index, the Aggegde Bond Index, as well as an
Intemational Mutual Fund. The mutual funds in this model are No Load and haveNo Transadion
Fees. In this model, the samereseach principles are employed as the ARGI Mutual Fund &
Strategc Models.

ARGI Value Portfolio (satellite individual equity)

"Saellite" portfolio that alows aClient to cave aut a sedion of assts (up to 20% of total
investable) and invest it in Actively Managed Stocks. The goa of the ARGI Value Portfolio is to
outperform the S&P 500 Index ove the caurse o longer market cydes. A quantitative investment
discipline is used which measures key financial ratios of public carporations and compares that data
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aganst other institutional research to make buy and sell recanmendations. Other market fadors are
evduated to make aqualitative judgment on which adjustments to make in the portfolio. The ARGI
Value portfolio isreviewed weekly and traded when abuy or sell recanmendation ocaurs.

Voting Client Securities

AIS doesnot take any action or render anyack with respect to the voting of proxieslicited by,
or with respect tq the isauers of any securities held in the accoumst

Item 7— Client Information Provided to Portfolio Managers

Each of the in-house portfolio managers for our wrap fee programpraseded full access to all
Client information. The IARs work with the portfolio managers to makee that they receive
updated Client information on a regular basis. Outside portfolio marageeive information
regarding any changes to the allocation of any of the wrap fee prograis@on as such changes are
made.

Item 8 — Client Contact with Portfolio Managers

A Client’s primary contact regarding the investments in sucler@ls account is the IAR, who
serves as a conduit of information between Client and our in-house ponthalnagers. IARs are
expected to be familiar with the investments in their Cliemstounts at all times. While IARs
serve as the main interface between Clients and our in-house pomh@nagers, there are no
restrictions on Clients’ ability to contact and consult with suchhouse portfolio managers.
Clients do not typically desire to contact their outside portfolianagers and any restrictions on
their access to such outside managers are typically imposeaiddy managers themselves rather
than us.

ltem 9 — Additional Information

Disciplinary Information

Regstered inveatment adisers are required to didose all material fact regarding any legal or
disciplinary events that would be material to yourvaluation of AIS or the integnt of AIS's
management. As of the date of this brochure, AIS had no such information to disclose.

Other Financial Industry Activities andAffiliations

Investment Advsory Representatives of AIS may be affiliatedwith ARGI BusinessSewices LLC.

AIS Business Services LLC prepara income tax returg, payroll tax filings and praides business
corsulting to Cliens of AIS and for Cliens who are notClients of the RIA. AIS and ARGI
BusinessSewices LLC are bothwholly owned by ARGI Financial Group LIC.

Dave Zimmermanan advsory repreentative of AlS owns and maintais an insurance ageng
River Valley Financial Partnex Advisory Repesentatives of AIS may conduct irsurance
businessthrough the isurance agency. If Gints purchae insurance produstor services that are
directed through Rier Valley Financial PartneMr. Zimmerman and the Adwory Representative
will benefit in that commédons may be received. FurtherAdvisory Repesntatives may be
restricted to thaee producs for which River Valley Financial Partnex is appointed to offer.
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Therefore Clients are advsed there mg be other isurance produstand servicesthat ma/ be &
suitable or moresuitable for theClient at a cat that mg be more or lesthan thee producs
offered through River Valley Financial Paes. As dated abore, Clients are un@r no obligation
to purchae insurance produet or services through Advisory Representatives or River Valley
Financial Partnex

Principal executive officex as well as other Adviory Representatives (together referred tosa
"related pesons”) registered under AIS, mabe Regstered Reprsentative of National Planning
Corporation (NPC"), a regstered Broker-dealemember FINRA and SIPC. Cliemnare under no
obligation to purchse or sell securities through the related pswns. However if they chocse to
implement ag investment advice commissons may be eared in addition to any fee paid for
advisory services. Commpssons may be higher or lower at N than at other broker deaker
Related pesons may hae a conflict of inteed in having Cliens purchae securities andor
insurance related producthroughNPC in that the higher their production withPC the greater
potential for obtaining a higher geout on commsgons earned. Furtherelated pesons may be
restricted to onl/ offering thase producs and services that have been reviewed and approved for
offering to the public throughNPC. The related peons of AIS spend approximately 10% of their
time offeringsecurities producs on a commsson basis.

Because AIS's Advisory Representatives may be duall registered agerst of NPC and AIS NPC
has certainsupervisory and admirstrative duties pursuant of the requiremesf FINRA Conduct
Rule 3040. In that regardNPC may require and furrsh certain account opening documentation
to be completedpthe Client and the Adsory Representatives. Once allsuch materiad and forns
have been completed b@lients in corsultation with their Adveory Representatives, the Advisory
Representatives are equired tosubmit these materiad and forns to NPC, in its capaciy as the
Broker-dealer. Such véew does not include the preision of investment adisory serwvicesto AlS's
Client accourd. In certain irstances, NPC may collectas paying agent for AIS the inv@ment
advisory fee due AIS from the account stodian.NPC mg retain a portion aan admingtrative
charge to AIS (not th€lient) for supervisory functions NPC isrequired to carry outypthe FNRA.
NPC does not provide invetment advsory servicesin connection withsuch progrars.

Principal excutive offices as well as AIS Advisory Representatives may be licesed with variows
insurance compange They may be selling commsdonable producto Clients. Commissons may
be earned if the surance produstare purchsed through the relatl persons. Clients are not
obligated to purchase insurance products and services through the related persons of Al S.

AlS, aswdll asits affili ates, IARSs, officers, diredors, agents, or employees (coledively referred to
as "affiliates’), ad as an investment adviser for other persons or entities. In providing investment
advisory savices to others ("Other Portfolios”), AIS and its Affili ates will effed transadions in
seaurities for their own accaunts, or for the accaints of others, to the exent permitted by law. AlS
and its Affili ates have investment responsibiliti es, render investment advice to, and perform other
investment advisory services for Other Portfolios, and thet AIS and its Affili ates may buy, sell or
trade in any seaurities for their respedive accaunts ("affili ated portfolios"). AlS and its Affili ates
may give alvice or exercise investment responsibility and tke such other action with resped to
Other Portfolios and Affili ated Portblios which may differ from the advice gven, or the timing or
nature of the adion(s) taken, with resped to other Clients portfolios. Howeve, AIS and it
Affiliat es drive to ad in goad faith, and seek to dlocae, within their reasonabke discretion,
investment opportunites to the dients' portfolio over a period of time on afair and equitable basis
relative to the Other Portfolios and the Affili ated Portfolics, taking into consideration the cash
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position and the investment objedives and policies of the dients. It should be further understood
that Other Portfolios or Affiliat ed Portfolios may at any time, hold, aaquire, increase, deaease,
dispaose d, or otherwise deal with pasitions in investments in which the Clients portfolios may have
an inerest, whether in transadions which involves the dients portfolios or otherwise. Neither
AIS nor its Affili ates dhall have any obligation to aaquire for any Clients' Portfolios a position in
any investment which the Other Portfolios and/or Affili ated Portfolios may aquire, and Clients
shall haveno fir st refusal, co-investment, or other rightsin any such investment.

AlS's advisory representatives may recave benefit in the form of commisgons for seaurities,
insurance purchases and sales by Clients.

Al S may receve from custodiars, without cost, software and support which allow the Company to
better monitor and service Qient accaunts. The Finn may recave the software andsupport without
cost because The Campary renders investment advisory services to Clients that maintain accaints
with certain custodians.

AIS participates in the institutional advisor program (the “Revg”) offered by TD Ameritrade

Institutional. TD Ameritrade Institutional is a division of TD Aemitrade Inc., member
FINRA/SIPC/NFA (“TD Ameritrade “), an unaffiliated SECgistered broker-dealer and FINRA
member. TD Ameritrade offers to independent investment advisorgceser which include

custody of securities, trade execution, clearance and settlement otctiansa AIS receives some
benefits from TD Ameritrade through its participation in the Program.

As disclosed above, AIS participates in TD Ameritrade’s instiihal customer program and AlIS
may recommend TD Ameritrade to clients for custody and brolessgvices. There is no direct
link between AIS’s patrticipation in the program and the investmentcaditigives to its clients,
although AIS receives economic benefits through its participatigdherprogram that are typically
not available to TD Ameritrade retail investors. These beséiitlude the following products and
services (provided without cost or at a discount): receipt of daph client statements and
confirmations; research related products and tools; consulting senaceess to a trading desk
serving AIS participants; access to block trading (which provitiesability to aggregate securities
transactions for execution and then allocate the appropriate dloacksnt accounts); the ability to
have advisory fees deducted directly from client accounts; a¢oess electronic communications
network for client order entry and account information; access taahditinds with no transaction
fees and to certain institutional money managers; and discounts ompliaooe, marketing,
research, technology, and practice management products or sgovasaded to AlS by third party
vendors. TD Ameritrade may also have paid for business consultingoasfdssional services
received by AIS’s related persons. Some of the products and serm@ade available by TD
Ameritrade through the program may benefit AIS but may not bertsfclient accounts. These
products or services may assist AIS in managing and adminigt@tient accounts, including
accounts not maintained at TD Ameritrade. Other servicesnaadilable by TD Ameritrade are
intended to help AIS manage and further develop its business enterpfibe benefits received by
AIS or its personnel through participation in the program do not depend on the amount og®ker
transactions directed to TD Ameritrade. As part of its fidugiduties to clients, AlS endeavors at
all times to put the interests of its clients first. Clisrshould be aware, however, that the receipt
of economic benefits by AIS or its related persons in andts#li creates a potential conflict of
interest and may indirectly influence the AIS’s choice of Aheritrade for custody and brokerage
services.
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AIS also receives from TD Ameritrade certain additional economic ben@Additional Services”)
that may or may not be offered to any other independent investmergoasgi\participating in the
program. Specifically, the Additional Services include Interactive Aviswftware (IAS).

TD Ameritrade provides the Additional Services to AlS in itsesdaliscretion and at its own
expense, and AIS does not pay any fees to TD Ameritrade fohdaktional Services. AIS and TD
Ameritrade have entered into a separate agreement (“Additaalices Addendum”) to govern
the terms of the provision of the Additional Services.

AIS’s receipt of Additional Services raises potential condliof interest. In providing Additional
Services to AIS, TD Ameritrade most likely considers the amoantl profitability to TD
Ameritrade of the assets in, and trades placed for, AlS’snclaccounts maintained with TD
Ameritrade. TD Ameritrade has the right to terminate Adglitional Services Addendum with AIS,
in its sole discretion, provided certain conditions are met. Conseguémtbrder to continue to
obtain the Additional Services from TD Ameritrade, AlS may hawdrecentive to recommend to
its clients that the assets under management by AIS be helasiody with TD Ameritrade and to
place transactions for client accounts with TD Ameritrade. &l®ceipt of Additional Services
does not diminish its duty to act in the best interests of itsnt#i, including to seek best execution
of trades for client accounts.

AIS may receive succession planning, practice valuation and equibhageanent services from
third-party vendors through AIS’s participation in the TD Ameritrade itngbnal Equity
Management Program. In addition to meeting the minimum eligibdriferia for participation in
the TD Ameritrade Institutional Equity Management Program, A8y have been selected to
participate in the TD Ameritrade Institutional Equity Managemmgram based on the amount
and potential profitability to TD Ameritrade of the assets inddrades placed for, AIS client
accounts maintained with TD Ameritrade. TD Ameritrade discount brokedealer independent
of and unaffiliated with AIS and there is no employee or agenehationship between TD
Ameritrade and AIS. TD Ameritrade has established the TD Amaele Institutional Equity
Management program as a means of assisting independent utedfikavisors to grow and
maintain their respective investment advisory business. TD Amadatdoes not supervise AlS and
has no responsibility for AIS’s management of client portfolios oBAlother advice or services to
clients.

AIS’s participation in the TD Ameritrade Institutional Equityanagement Program raises potential
conflicts of interest. AIS may encourage their clients to cugtibeir assets at TD Ameritrade and
whose client accounts are profitable to TD Ameritrade. Consequeantlyrder to participate in
the TD Ameritrade Institutional Equity Management Program, Al@y have an incentive to
recommend to clients that the assets under management by Al&ltdein custody with TD
Ameritrade and to place transactions for client accounts wittARiritrade. AIS’s participation in
the TD Ameritrade Institutional Equity Management Program dussrelieve AIS of the duty to
seek best execution of trades for client accounts.

Code of Ethics, Participation or Interest in Client Transactions and Persal Trading

AlS has adopted &Code of Ethis to ersure thatsecurities transactiors by the Adviser's employes
are comistent with the Firms fiduciary duty to its Clients and to esure compliance with legal
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requiremerd and the adwers dandard of business conduct. AIS require transaction
confirmation and quarterly reporting. A written gopf the Adviser's Code of Ethisis available
upon requst.

AIS and i agens will seek to esure that they do not psonally benefit from theshort-term
market effecs of its investment recommendatia From time to tine, related pesons may purchae
securities that are ado acquied on behalf of Clents and are placed in the Client accosinTo
prevent conflics of interest, all employees of AIS must comply with AIS's Written Supensory
Procedurs (the "Supervsory Procedurg’) and Code of Ethie which impcse restrictions on the
purchae orsale ofsecurities from their own accoustand the accousbf certain affiliated pesons.

The Supervisory Procedures and Code o Ethics require that al trades made by employees or
related persons of AIS, who make recanmendations or participate in the determination of which
recanmendation shall be made, will r equire review for al seaurities transadions by the designated
person responsible (except transadions in investment company seaurities and/or other exempt
transadions). AlIS will aso maintain quarterly or monthly reports on al personal seaurities
transadions, excet transadions in investment company seaurities and/or other exanpt transadions.
Further, the Supervisory Procedures impose cetain policies and procedures concerning the misuse
of material non-public information that are designed to prevent insider trading by any offi cer,
partner, or associated person of Al S.

Related persons of AIS may buy or sell seaurities identicd to those seaurities recanmended to
Clients. Therefore, related persons may have an interest or position in certain seaurities that are dso
recanmended and bought or sold to Clients. Related persons will not put their interests before a
Client's interest. Advisory Representatives may not trade ehead of their Clients or trade in such a
way to obtain a better price for themselves than for their Clients. AlIS is required to maintain alist
of al seaurities holdings for its asodated persons. Further, asodated persons are prohibited from
trading on non-public information or sharing such information. Clients havethe right to decline any
investment recanmendation. AlIS and its associated persons are required to conduct their seaurities
and investment advisory businessin accadance with al applicable Federal and State seaurities
regulations.

IARs of AIS may, in their capadty as regstered representatives of NPC, or as agents appointed
with various life, disability or to other insurance canpanies, recave canmissons, 12(b)-1 fees,
trails, or other compensation from the respedive product sponsors and/or as a result of effeding
seaurities transadions for Clients. As previously noted, when commisson or fees are recaved by
AIS o its IARs in connection with the alvice gven to advisory Clients, AIS may, but is not
obligaed to, reduce its feeproportionate to the amount of the commisson or fee eaned by AlIS o
its IARs. Howeve, Clients dould note that they ae under no obligaion to purchase any
investment products through AIS o its IARSs.

Al S does not maintain an inventory of investments for resale and does not buy or sdll seaurities for
itself that it recanmends to (or purchases or sells for) Client. Howeve, AIS's employees and
IARs may purchase a sell for their own accaints saurities or other investment products that are
also recanmended to Clients. When purchasing or selling seaurities, priority will be gven to Client
transadions. AlS's employees and IAR's are subjed to the provisions of AlIS's policies regading
personal seaurities transadions and applicable seaurities rules and regulations. These policies are
designed to prevent detriment to the Client or any benefit to AlS's Employees or 1ARs resulting
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from investment adiviti es.

Review of Accounts

In AIS's role & investment advser, its IARs monitor Client portfoli® to identify situations that
may warrant either a more detailed reviewspecific action on behalf of ou€lients. Such review
include but are not nec=arily limited to, suitability, inactivity, and high concentrati@nin
individual securities

In the cae of our AIS Asset Management Prograsywe provide continucsiand regular invement
advice or invetment superviory services to Clienss, review Client portfolics, communicate with
Clients at least annually and remind Clierg at least quarter/ to inform us of any changs to their
Investment Profile informationto ersure that their portfolio continieto conform with their
respective Invetment Profile informationany applicable investment restrictiorend all applicable
rules and regulatioa AlS also reviews the investment results of Client portfolios on a regular bas.
Under limited circunstances, AIS may change or recommend a change of the IAR for the Chent
account to facilitate continuestrvices.

AIS does not verify performance data provided to i khird parties with exception of calculation
method and the related account holdmgiown. Pleae refer to thespecific Program agreement
and related diclosure documerst supplied prior to etablishing an account to confirm the frequenc
of review and type of repogtto be provided in connection with thegmective program Typically
Clients will receive brokerage traaction confirmations and monthstatemers from the custodian
of the account.

The extent of anyuch services are pically more limited in the cse of our Comulting Service
Program and vary depending on the arrangement agreed upon with the IAR.

Client Referrals and Other Compensation

AIS doesnot provide compesation either directly or indirectly to annon-supervised peson for
referrabk. Additionally, the Firm does not receive ap economic benefitfrom any non-Clierd for
providing investment advice to AlS Clients.

Financial Information

Regstered invetment advsers are required in thg Item to provide you with certain financial
information or dsdosures about their financial condition. AlSsiwell capitalized has no financial
commitment that impagrits ability to meet contractual and fiduciary commitmeta Clients and
has not been thesubject of a bankruptcproceeding.

PRIVACY POLICY

ARGI Investment Services, LLC respects your right to privacy. haee always been committed to
secure the confidentiality and integrity of your personal infororati We are proud of our privacy
practices and want our current and prospective customers to understand whaaiitfionve collect
and how we use it.
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Why We Collect Your Information

We gather information about you and your accounts so that we can (i) kvflowyou are and
thereby prevent unauthorized access to your information, (ii) designmprove the products and
services we offer and (iii) comply with the laws and regulations that govern us

What Information We Collect
We may collect the following types of ‘nonpublic personal information’ about you:

= Information about your identity, such as your name, address and social security number
= |nformation about your transactions with us;
= Information we receive from you on applications, such as your beneficiariesame.

What Sources We Obtain Your Information
We collect nonpublic personal information about ARGI Investment SesyiceC clients such as
you from the following sources:

= |nformation we receive from you on applications or other forms;

= Information about your transactions with us, our affiliates, or others, and

= |f you visit our web site, information we collect via a web serveften referred to as a
“cookie.” Cookies indicate where a site visitor has been online and what has lesesdvi

What Information We Disclose

We do not disclose any nonpublic personal information about our customirsyar customers to
anyone, except as permitted by law. Moreover, we will notasdanformation about our customers
or former customers unless one of the following conditions is met:

= We receive your prior written consent.

= We believe the recipient to be you or your authorized representative.

=  We are required by law to release information to the recipient.
We only use information about you and your account to help us bettergauvénvestment needs or
to suggest services or educational materials that may be of intengsi to

Confidentiality and Security

We maintain physical, electronic and procedural safeguards tod gyaur personal account
information. To further protect your privacy, our website uses the Bighevels of Internet
security, including data encryption, user names and passwords, andaidlser We also restrict
access to your personal and financial data to authorized ARGI messtServices, LLC associates
who have a need for these records. We require all nonaffiliatgdnizations to conform to our
privacy standards and are contractually obligated to keep the infamatovided confidential and
used as requested. Furthermore, we will continue to adhere to itreeypolicies and practices
described in this notice even after your account is closed or becomesve. We will continue to
conduct our business in a manner that conforms with our pledge to yougypectations and all
applicable laws.
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