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This Brochure provides you information about thaldications and business practices
of Wolverine Wealth Advisory Services, Inc. (refsirto in this Brochure as “us,” “we,” “our”
or the “firm”). If you have any questions about ttontents of this Brochure, please contact us
at (248) 220-2202. The information in this Broahbias not been approved or verified by the
United States Securities and Exchange CommissB®BE(”) or by any state securities authority.

We are a registered investment adviser. Regigtrati an adviser does not imply any
level of skill or training.

Additional information about us also is availabletbe SEC’s website at
www.adviserinfo.sec.gov
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ADVISORY BUSINESS

Our Owners and Principals

We are a Michigan corporation established in 200& are required to disclose anyone
that owns twenty-five percent (25%) or more of bun’s membership interests. Anne T.
Breuch is our president and owns all of our firménmon stock.

Our Advisory Services

We offer discretionary and non-discretionary weati@inagement services and financial
planning services. Prior to engaging us to prowdeservices you will be required to enter into
a written agreement with us setting forth the teamd conditions under which we will provide
our services. Our specific services, terms ofammpensation, method of payment, and other
important information are explained in more deailow.

Wealth Management Services

We provide wealth management services based oniyoiwrdual needs. Through our
personal discussions with you, we analyze yourstment goals and objectives and develop
your investment policy. We invest your assets 8daseyour investment policy.

I nvestment Supervisory Services - Qualified Plans

We provide investment management services to gealiétirement plans which are
subject to the Employee Retirement Income Secéatyof 1974, as amended (“ERISA”). As
part of our services to qualified plans, we wilt as an ERISA 3(38) fiduciary advisor. As a
3(38) advisor, you give us discretionary authatritynanage your plan’s assets. This means that
you shift your fiduciary responsibility to us fdre selection of your investments.

For all qualified plan clients, we start by assigtyou with the creation and maintenance
of your investment policy statement. Your investtngolicy statement may place restrictions on
the types of investments the plan assets may imves/e may select an investment strategy and
choose from one or more mutual fund asset allocatiodels offered by SEI Investments Man-
agement Corporation, or we may recommend the psecbaindividual funds. We may allocate
all or a portion of your monies among the SEI Furd&mily of mutual funds advised by SEI
Investment Management Corporation or Dimensionaldsuin accordance with your investment
strategy or model selected by you with our asstgarwe may adjust the asset allocation to
ensure that the investment mix reflects the objestof the chosen strategy. We continually
monitor the performance of all investment optiokiée prepare a quarterly performance and
holdings report for you.

The asset allocation models, allow plan participaatinvest according to their specific
goals, objectives, time to retirement, as welligls tolerance.
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Financial Planning Services

Upon request, we offer limited personal financialnming advice if you are one of our
wealth advisory clients. Such advice may encompaemmendations regarding any or all of
the following areas of concern:

» Personal: Family records, budgeting, personaliliigbestate information and
financial goals;

* Education: Education IRAs, financial aid, stateiisgs plans, grants and general
assistance in preparing to meet dependent’s congraducational needs through
development of an education plan;

* Tax and Cash Flow: Income tax and spending arsaéysil planning for past, current
and future years. We will illustrate the impactvafious investments on a client’s
current and future income tax liability;

» Death and Disability: Cash needs at death, incoeeels of surviving dependents,
estate planning financial analysis and disabilitgome analysis;

* Retirement: Analysis of current strategies anegtment plans to help the client
achieve his or her retirement goals;

* Investments: Analysis of investment alternatived their effect on a client’s
portfolio;

» Estate: Analysis of financial issues with resgedtving trusts, wills, estate tax,
powers of attorney, asset protection plans, nurisorges, Medicaid and elder law;
and

* Insurance: Review of existing policies to ensux@ppr coverage for life, health,
disability, long-term care, liability, home and antobile.

Assets Under Management

We manage your assets on either a discretionaaynondiscretionary basis. As of
December 31, 2011, we had $52,000,000 in cliedtassanaged on a discretionary basis and
$2,000,000 in client assets managed on a nondizcaey basis.

FEES AND COMPENSATION

Fees for Wealth Management Services

We charge either flat fees or fees based uponsageder management. We establish our
fee arrangements with you in our written agreemetit you.
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Flat fees are available only for high net worttents, those with at least $8,000,000 in
assets under management. If we charge you on f@dldasis, the minimum annual fee is
$41,500 per year billed quarterly in advance. Umggtain circumstances, we may negotiate the
minimum annual flat fee and the minimum accoung $or our flat fee arrangements.

If we do not charge you a flat fee, our fee is anual fee based upon a percentage of the
market value of the assets held in your accouhe dnnual fee is charged quarterly, in arrears,
based upon the market value of the assets onghdds of the previous quarter. If you begin
our services on a day other than the first date adlendar quarter, we prorate your fees for the

first quarter.

Wealth Management Services
(Excluding fixed income bond portfolios)

Assets

up to $500,000

$500,001 to $750,0000
$750,001 to $1,000,0000
$1,000,001 to $1,500,0000
$1,500,001 to $2,000,0000
$2,000,001 to $3,000,0000
$3,000,001 to $4,000,0000
$4,000,001 to $5,000,0000
over $5,000,000

Annual Fee (%)

1.00%
0.90%
0.80%
0.70%
0.65%
0.60%
0.57%
0.53%

0.50%

Fixed Income Bond Portfolio

Assets

up to $500,000

$500,001 to $750,0000
$750,001 to $1,000,0000
$1,000,001 to $1,500,0000
$1,500,001 to $2,000,0000
$2,000,001 to $3,000,0000
$3,000,001 to $4,000,0000
$4,000,001 to $5,000,0000
over $5,000,000

Annual Fee (%)

0.35%
0.30%
0.27%
0.25%
0.23%
0.20%
0.19%
0.18%

0.17%

We may group related client accounts for purpo$eetermining the amount under
management and the annualized management fe@rténccircumstances, fees may be nego-
tiated. In these circumstances, our negotiatedd¢bedule will be set forth in your investment

management agreement.
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We will provide financial planning services as parbur wealth management service at
no additional cost to you.

Our fees do not include brokerage commissionss#éetion fees, and other related costs
and expenses incurred in connection with providweglth management services to you. Mutual
funds also charge internal management fees, wheHiaclosed in the fund’s prospectus. Such
charges, fees and commissions are in additiontéeeu

As described in more detail in the secti@ROKERAGE PRACTICES ” beginning on
page 7, in certain circumstances we may rebategabsts if the client’s account was trans-
ferred from a lower cost brokerage firm to ChaBetwab & Co., Inc. In these circumstances,
we reduce our advisory fees in order to cover éigooof the trade costs charged by Schwab. In
determining whether to provide a rebate, we comgltesize and complexity of your account
and whether custody of your account was moved &idawer cost brokerage firm to Schwab. If
we agree to reduce your trading costs, we willuake the reduction of trade costs at the time
we invoice your account and the amount of the rednor rebate is applied to your invoice. If
we have agreed to reduce your trading costs, Weputilour agreement in writing.

You may terminate your investment management ageaemith us within five business
days of signing the agreement without any costeoiafly. After that, either of us may terminate
our agreement at any time by providing the othéh e day’s written notice. We prorate our
fees through the date of termination and we chargefund you any outstanding balance, as
appropriate, in a timely manner.

Fees for Investment Supervisory Services — QualifiePlans

If we provide investment supervisory services tarygualified plan, we will charge our
wealth management fee as described above. Fa plaested in SEI Funds, you will pay SEI
Investments Management Corporation or it affiliagetditional fees for administration,
distribution and in some cases advise, as disclostiee SEI Funds’ prospectus, which you
should read before investing.

Direct Billing to Your Custodian

You may elect to be billed directly for our feeayk our fees charged to your credit card
or you may authorize us to debit our fees from yamaounts. Generally, our clients authorize us
under our agreement to directly deduct our feem fiteeir account. If you provide us such
authorization, the custodian’s periodic statemerniisshow each fee deduction from your
account. You may withdraw this authorization faedt billing of these fees at any time by
notifying us or your custodian in writing. If wellb/ou directly, our fees are due within 30 days
of the date of each invoice.

PERFORMANCE-BASED FEES AND SIDE-BY-SIDE MANAGEMENT

We do not charge any performance-based fees (fsegiton a share of capital gains on
or capital appreciation of your assets).
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TYPES OF CLIENTS

We provide wealth management services to indiveluabh net worth individuals,
pension and profit-sharing plans, trusts and estate charitable institutions.

We impose certain conditions for starting or mamtey an account. A minimum of
$500,000 of cash and/or securities is generallyired to open an account using our wealth
management services. We may aggregate relatedrggsdor the purposes of meeting this
minimum account size and for determining the anfemto be charged. Account size mini-
mums may be negotiable under certain circumstamacekclient accounts where the total
balance of all accounts is less than $500,000b&ilhccepted only on a case-by-case basis.

The minimum account size for qualified plans totipgrate in the SEI Asset Allocation
Program is $250,000; this may be negotiable inagedircumstances.

METHODS OF ANALYSIS, INVESTMENT STRATEGIES AND RISK OF LOSS

Methods of Analysis

We recommend mutual funds. In analyzing these pialanvestments, we review infor-
mation from a number of sources, both public angiorghase, including financial newspapers
and magazines, research materials prepared bygartaes, corporate rating services, annual
reports, prospectuses and filings with the SECcamdpany press releases. We believe these
resources for information are reliable and regulddpend on these resources for making our
investment decisions; however, we are not resptanfib the accuracy or completeness of this
information.

Investment Strategies

We use a variety of investment strategies deperalingpur circumstances, financial
objectives and needs. We may recommend implengeatie or more of the following
investment strategies: long-term purchases (hdkhat a year), short term purchases (held less
than a year) or a combination of both investmemategies to help you meet your investment
objectives. We will recommend implementing thesategies using mutual funds. Mutual
funds will be selected based on any or all of tillwing criteria: performance history; industry
sector; manager’s track record; investment objestimanagement style and philosophy; asset
class; risk level; income and/or yield potentiagdananagement fee structure. We focus
primarily on funds that are “no load” (i.e., whehe investor does not pay any sales fee or
commission) and which do not pay excessive 12le4 t& any deferred sales fees (so-called
“back-end loads”). We often recommend mutual fuoiddifferent kinds to promote portfolio
diversification within various asset classes, saglndustry sectors, domestic/international, or
equities/bonds. We may recommend periodic purchasdes, and exchanges of those mutual
fund shares within mutual fund families and betwd#ferent mutual fund families when there
are changes in your needs, market conditions,mraic developments.
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Types of Investments and Risk of Loss

We offer advice about different investments, inahgdnutual funds, each having
different types and levels of risk. We will dissubese risks with you in determining your
investment objectives that will guide our investinadvice. We will explain and answer any
guestions you have about these kinds of investmehish present special considerations such
as the following.

Investing in securities involves risk of loss tlyati should be prepared to bear. Obtain-
ing higher rates of return on investments typicalyails accepting higher levels of risk. We
work with you to attempt to identify the balancerisks and rewards that is appropriate and
comfortable for you. However, it is still your pemsibility to ask questions if you do not fully
understand the risks associated with any investmeinivestment strategy.

Also, while we strive to render our best judgmemtyour behalf, many economic and
market variables beyond our control can affectpddormance of your investments and we
cannot assure you that your investments will béitatde or assure you that no losses will occur
in your investment portfolio. Past performanceng relatively important consideration with
respect to any investment or investment advisdrithsi not a predictor of future performance.

Mutual funds typically charge their shareholdersougs advisory fees and expenses
associated with the establishment and operatidheofunds. These fees will generally include a
management fee, shareholder servicing, other fypdreses, and sometimes a distribution fee.
If the fund also imposes sales charges, you maypagitial or deferred sales charge. These
separate fees and expenses are disclosed in gath éwrrent prospectus, which is available
from the fund or we can provide it to you upon resju

Consequently, for any type of fund investments ilmportant for you to understand that
you are directly and indirectly paying two levefsadvisory fees and expenses: one layer of fees
at the fund level and one layer of advisory feed expenses to us. Generally speaking, most
mutual funds may be purchased directly, withoubhgsiur services and without incurring our
advisory fees.

We primarily recommend mutual funds from SEI anel Bhmensional Funds. These
mutual fund families are institutional type fundst readily available to the general public, and
have much lower fees than retail mutual funds. sé€Hfands are no load and offer the ability to
diversify your portfolio among many asset clasbesh domestically and internationally.

DISCIPLINARY INFORMATION

As a registered investment adviser, we are requarelisclose all material facts regarding
any legal or disciplinary events that would be mateéo your evaluation of our firm or the
integrity of our management. We have no legaliscidlinary events to disclose.
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OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATION S

As a registered investment adviser, we must disdltf®rmation regarding our business
activities, other than giving investment advicer, other activities in the financial industry, and
any arrangements with related persons that arerigai® you or our advisory business. We are
also required to disclose if we receive cash oe#itonomic benefits from a third-party in
connection with advising you. We have no informatapplicable to disclose.

CODE OF ETHICS, PARTICIPATION OR INTEREST
IN CLIENT TRANSACTIONS AND PERSONAL TRADING

We have adopted a Code of Ethics (the “Code”) daisgy the standards of business
conduct we expect all officers, employees, andsadyirepresentatives to follow. The Code
also describes certain reporting requirements wittth particular individuals associated with or
employed by us must comply. We will provide a copyhe Code at no charge to you upon
request.

Our principals and representatives will often owea $ame securities we recommend to
you or our other clients. Generally, these seiesriwill be shares of open ended mutual funds
where the time and size of their purchases or salesot affect transactions for you or our
other clients.

You may request a copy of our Code by contactingrsasident, Anne Breuch at (248)
220-2202 ombreuch@wolverinewealth.com

BROKERAGE PRACTICES

Directed Brokerage & Soft Dollars

Although we do not require you to use a specifisakbr-dealer, we have established a
brokerage relationship with Charles Schwab & Qu,,la registered broker-dealer for custodian
and brokerage services. We are independently oaneaperated and are not affiliated with
Schwab. Schwab offers independent investment agrvfsms like us support products and
services through their program Schwab Adviser $es/™. To receive the benefit of these
services we are required to maintain a total ¢éast $10 million of our client’s assets in
accounts at Schwab.

Schwab’s support products and services include:

* access to Schwab’s institutional brokerage — tigadsnstody, reporting, and related
services — many of which are not typically avakatd Schwab retail customers

* services to manage or administer your account aa@tcess to your account data,
provide pricing and other market data, facilitatempent of our fees from your
account and assist with recordkeeping requirements
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The availability of these services from Schwab fienas because we do not have to
produce or purchase them. We don’t have to pagébrmvab’s services so long as we maintain a
total of at least $10 million of our client’s assat Schwab. The $10 million minimum may give
us an incentive to recommend that you maintain yaeount with Schwab, based on our interest
in receiving Schwab'’s services that benefit ourness rather than based on your interest in
receiving the best value in custody services aadrtbst favorable execution of your trans-
actions. This is a potential conflict of interedte believe, however, that our selection of
Schwab is in your best interest. Our selectigrrimarily supported by the scope, quality, and
price of Schwab’s services and not Schwab’s seswitat benefit only us.

In addition, we have a relationship with SEI Advisketwork where we offer their
unaffiliated third party programs to qualified pganFor clients invested in SEI mutual funds,
SEI acts as a custodian for the client’s assetsaatlles us to buy and sell SEI mutual funds.
SEI does not require us to custody a minimum amofialient assets to use their funds. You
are under no obligation to participate in thesegpams. We do not receive any economic
benefit from SEI for referring our clients to thpiograms. We are independently owned and
operated and are not affiliated with SEI.

As described in more detail in the sectiGiiEES AND COMPENSATION” beginning
on page 2, we may reduce our advisory fees in dodeover a portion of the trading costs
charged by Schwab. In determining whether to reducdee, we consider the size and com-
plexity of your account and whether custody of yaccount was moved from a lower-cost
brokerage firm to Schwab.

We have not and do not intend to enter into anyractual third-party soft-dollar
arrangements, such as where we commit to placedfisgevel of brokerage with a specific
firm in return for which the brokerage firm will pdor various research related products or
services for us that are generally available fehgaurchase.

You may direct us to utilize a specified brokerddeaof your choosing, to effect trans-
actions for or with your account, or our agreemithh you may state a directed brokerage
arrangement with a specified financial servicemfirSubject to our duty of best execution, we
may decline your request to direct brokerage ifun sole discretion, such directed brokerage
arrangements would result in additional operatiafifdiculties.

If you choose to direct your brokerage, you shaulderstand that, in the case of such a
directed brokerage arrangement:

» you will be solely responsible for negotiating tkems and arrangements on which
those brokers and dealers are engaged, and wikawgl no responsibility for
reviewing the fairness of those terms and arrangé&ne

* we will not seek better execution services or @ritem other brokers and dealers in
connection with transactions for your account;
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* we will not be able to “batch” or “aggregate” trastons for your account with
transactions for our other clients not subject sinailar such arrangement;

» we will not monitor the performance of or the seed provided by the brokers and
dealers so designated; and

* you may pay higher commissions or other transactomts or greater spreads, or
receive less favorable net prices, on transacfiomthe account than would otherwise
be the case.

However, we may seek better execution servicesicepfrom other brokers or dealers
or “batch” your transactions for execution if swdtion is required by law or fiduciary duties,
including but not limited to, the fiduciary dutyquisions under ERISA, if you are a plan subject
to ERISA, or if the designated broker or dealarmable or unwilling to effect a particular trans-
action or transaction, which may occur with certaamsactions involving fixed-income
securities.

Due to our low trade volume, client specific trades the use of mutual funds, we do
not aggregate orders for client accounts. Thegeaf aggregating orders is for our adminis-
trative convenience and, in some transactionsbtaio better execution for the aggregated order.
Since mutual funds trade at the end of the dayglialhts receive the same price, no matter what
time the trade is placed that day.

REVIEW OF ACCOUNTS

The frequency and triggering factors for internad@unt reviews depend upon the ser-
vices we provide to you. Anne Breuch conductglaéht account reviews.

If we provide you with wealth management serviees will continuously monitor the
underlying securities in your account. We williew your account on a regular basis, not less
often than quarterly. These reviews may be trigddary changes in your personal or financial
information, market conditions or economic newwents. Reviews may involve the entire
account or just specific securities held in thecact.

If we provide you with wealth management servieeswill send portfolio position
statements to you quarterly. These statementsdagtour account balances, holdings and
summary of your account performance.

For qualified plans where we actively monitor yotier investment advisers, in addition
to the reviews provided by us as described abaug, gther investment advisers will review
your account and provide account statements asidegan their disclosure brochures.

If we provide you with financial planning servicege will prepare a written financial
plan. Typically, we do not provide additional reggounless agreed upon in writing.
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CLIENT REFERRALS AND OTHER COMPENSATION

We are required to disclose if we receive an ecoatnefit from a third party, who is
not a client, for providing investment advice dnextadvisory services to our clients. We are
also required to disclose whether we compensaternsamwho is not a supervised person of our
firm for client referrals. We do not receive amygl benefits or have any referral or solicitation
arrangements.

CUSTODY

You will receive statements from the broker-dedbank or other qualified custodian that
holds and maintains your investment assets at dgesterly. We urge you to carefully review
such statements and compare such official custoeltakds to the account statements that we
may provide to you, as described in tiRREVIEW OF ACCOUNTS ” beginning on page 9.

Our statements may vary from custodial statemesdsd on accounting procedures, reporting
dates, or valuation methodologies of certain séesti

In addition, as described in more detail in tBROKERAGE PRACTICES " section
starting on page 7, we receive various benefitssemzdces from Charles Schwab & Co., Inc.

INVESTMENT DISCRETION

We generally receive discretionary authority intimg from clients at the outset of an
advisory relationship in the investment manageragntement. If you choose to do so, discre-
tionary authority grants us the ability to deterejiwithout obtaining your specific consent, the
securities to be bought or sold for your portfotime amount of securities to be bought or sold,
and in most cases, the broker or dealer to be arsg¢dhe commission rate to be paid. As
described in more detail ilARDVISORY BUSINESS’ beginning on page 1, such discretion is
to be exercised in a manner consistent with yatedtinvestment objectives for the account and
by considering the size of your account and yak tolerance. When selecting securities and
determining amounts, we observe any investmentigslilimitations and restrictions you pro-
vide to us in writing. You may place limitations our discretion in our agreement that we es-
tablish with you, and such limitations may be chethyy you at any time.

Also, you may sign an agreement with your custogihaicth generally includes a limited
power of attorney granting us authority to direatl @amplement the investment and reinvestment
of your assets within the account, but not dirbetdssets outside of the account.

VOTING CLIENT SECURITIES

As a matter of firm policy and practice, we willtrize responsible for responding to
proxies that are solicited with respect to annuapecial meetings of shareholders of securities
held in your account. Proxy solicitation materiaifi be forwarded to you for response and
voting. If you are an ERISA plan, the plan fidugiaf your account expressly retains the
authority and responsibility for voting any proxesd we are expressly precluded from voting
your proxies.
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FINANCIAL INFORMATION

As a registered investment adviser, we are requargadovide you with certain financial
information or disclosures about our financial ctind if we have financial commitments that
impair our ability to meet contractual and fidugimommitments to you. We have not been the
subject of a bankruptcy proceeding and do not laayefinancial commitments that would im-
pair our ability to meet any contractual or fidugisommitments to you.

131902.143199 6876875
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ANNE T. BREUCH - BROCHURE SUPPLEMENT

This brochure supplement provides information al#oute T. Breuch. Please contact
Anne Breuch at (248) 220-2202 @ivreuch@wolverinewealth.coifnyou have any questions
about the contents of this supplement.

Additional information about Ms. Breuch is availalgin the SEC’s website at
www.adviserinfo.sec.gov

Educational Background and Business Experience

Anne T. Breuch was born in 1966. Ms. Breuch eam8achelor of Arts degree in
Economics from Albion College and a Juris Doctagrée from University of Michigan Law
School. Ms. Breuch founded our firm in March 2@0fl currently serves as our President. Ms.
Breuch was Managing Director of Wolverine CapitafttRers, LLC from May 2006 until March
2008 and an Advisor of Mercer Advisors from May @@til May 2006.

Disciplinary Information

There are no material facts regarding any legdismiplinary events that would be
material to your evaluation of Ms Breuch.

Other Business Activities

Ms. Breuch is not actively engaged in any otheegtment-related business or occupa-
tion, including registered or having an applicatp@nding to register as a broker-dealer, regis-
tered representative of a broker-dealer, futurem@sion merchant, commodity pool operator,
commodity trading advisor, or an associated peas@my of the foregoing.

Ms. Breuch is not actively engaged in any otheiri®ss or occupation that provides a
substantial source of her income or involves atsuibigl amount of her time.

Additional Compensation

Ms. Breuch does not receive any additional compgensasuch as sales awards or other
prizes, for providing advisory services.

Supervision

Ms. Breuch is the sole owner and representativaiofirm. As such, she does not have
a direct supervisor. However, when providing inmeant advice or making decisions regarding
your account, Ms. Breuch will act prudently andg#iht under the circumstances. Also, as a
registered investment adviser, Ms. Breuch must ¢pmth various state and federal securities
laws and regulations.
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