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	Text4: A. Advisory Services. 
 
Pelion:
 
(1) Provides investment supervisory services ..........................................................................................
(2) Manages investment advisory accounts not involving investment supervisory services....................
(3) Furnishes investment advice through consultations not included in either service described above..
	Text5: Pelion Investment Advisors, Inc. ("PIA"), through its associated persons, provides investment
supervisory services on a discretionary and non-discretionary ongoing basis, basing recommendations
on the individual needs of clients. PIA may also provide research and other investment advice,
including, from- time-to-time, financial planning services. Clients are typically charged an annual fee
of between 0.5% and 2.5% of assets under management for such services, billed pro-rata, monthly or
quarterly in arrears or in advance. This fee may be negotiable depending on individual client relationships. In
addition to PIA's management fee, clients may incur separate ticket charges for certain brokerage
transactions and separate mutual fund expense fees and loads charged by mutual fund companies if
the client purchases/holds mutual funds. There are generally no commissions charged or earned by
PIA on transactions; however there may be occasions when PIA does not provide ongoing advice but
provides advice on an individual transaction. On such occasions, PIA may earn a commission, but
such commission will be disclosed to the client, and in no event result in an increase in the cost of
such investment to the client. Clients should also be aware that certain transactions, such as many
mutual fund purchases and liquidations, may result in fees being paid to associated persons of PIA, its
affiliates, or third parties involved in the transactions, such as custodians, clearing firms, and other
investment advisors and broker dealers. These fees could include 12b-1 fees, which come from fund
assets, and thus indirectly the clients' assets.
 
From time to time PIA may provide other portfolio review or financial planning services to Clients
at the request of the Clients or prospective Clients. Portfolio review and financial planning services
will be provided pursuant to the written agreement between PIA and the Client. The Client will be
billed at a negotiated rate of $100-$300 per hour, depending on the complexity and nature of the
services requested by the Client, and will receive a written report at the completion of the analysis.
The Client may terminate the Financial Planning Agreement without penalty and with a full refund
within five days of execution of the Agreement. After the five day period, the Agreement may be
terminated at any time and a refund of unearned fees, if any, will be made based upon the position of
review and analysis that was completed prior to the termination of services. The Agreement
terminates upon delivery of the written report. No refunds will be made after completion of the
review.
 
The written report may include generic or specific recommendations as to the investment products
that may be appropriate for the Clients to purchase given their stated investment objectives and
other information that may be provided by the Client. The Client is under no obligation to purchase
any securities or investment advisory through PIA any of its affiliates. However, if the Client decides
to open a brokerage account with PIA or FLF, PIA or FLF may make a variety of products or
services available through its Investment Adviser Representatives or Registered Representatives
 
In some cases PIA will offer its services through other investment advisors or entities. The fees
offered through other entities may be different than standard fees charged to clients who deal directly
with PIA. Any difference will be outlined in a separate disclosure statement to be presented at the
initial discussion of investment advisory services and will be included in the investment advisory agreement.
 
PIA may compensate individuals or organizations not affiliated with PIA for client referrals. Clients
whose accounts are the subject of referral fees will receive full disclosure, in advance, of the terms of
the referral arrangements.
	Text6: We do not charge performance-based fees.
	Text7: Pelion's clients are individuals, including high net worth individuals, participants in pension and profit sharing plans, and the trustees of such plans.
	Text8: Methods of Analysis, Sources of Information, and Investment Strategies.
A. Pelon's security analysis methods include: 
 
 Charting  Cyclical  Fundamental   Technical
_________________________________________________________________________________________________________
B. The main sources of information Pelion uses include: 
 
 Financial newspapers and magazines  Timing services
 Inspections of corporate activities  Annual reports, prospectuses, filings with the
 Research materials prepared by others 
 Corporate rating services  Company press releases
 
_________________________________________________________________________________________________________
C. The investment strategies used to implement any investment advice given to clients include: 
 
 Long term purchases  Margin transactions
 Short term purchases  Option writing, including covered options,
 uncovered options or spreading strategies
 Trading (securities sold within 30 days)
 Short sales
 
As with all investments, there is a risk of loss of principal due to market factors, timing of liquidation, etc. There can be no guarantee that any particular strategy will produce gains for the client.
 
	Text9: None
	Text10: PIA is a subsidiary of Pelion Financial Group, Inc., a retirement and financial services provider,
which is the parent company to First Liberties Financial ("FLF"), a registered broker-dealer, which is a
member of FINRA, MSRB, and SIPC. Pelion Financial Group, Inc. is also an indirect owner of Pelion
Benefits, Inc., a third party retirement plan administrator.
 
Clients' securities transactions may be executed through FLF and certain Investment Adviser
Representatives ("IARs") of PIA may also be registered representatives of FLF, which may create an
incentive to recommend that transactions be executed through FLF. FLF is a diversified financial
services firm engaged in the sale of securities and receives brokerage fees or normal and customary
commissions as a result of effecting purchase or sales of securities. IARs or PIA may recommend the
purchase or sale securities through FLF, and may receive brokerage fees or normal and customary
commissions for effecting the transactions. As a result, a conflict of interest may exist between the
interests of the IAR and the IAR's clients.
 
PIA or PBI may recommend that investment supervisory accounts be maintained at FLF’s clearing
firm, RBC Capital Markets, or at other registered investment advisers or broker-dealers, including
Charles Schwab & Co., Inc.  In no event shall PIA have actual constructive custody of client assets. 
At all times, PIA shall follow applicable State and SEC
guidelines to avoid inadvertent custody. Such guidelines shall include PIA: (1) sending to the client
and agreed upon custodian, at the same time, a bill showing the amount of the management fee, the
value of the client's assets upon which the fee was based, and the specific manner in which PIA's fee
was calculated; and (2) custodian shall send to the client a statement, at least quarterly, indicating all
amounts disbursed from the account including the amount of management fees paid to PIA.
	Text11: No agency cross transactions or principal transactions (as defined in Rule 206 (3)-2 under the
Investment Advisers Act if 1940) will be effected in PIA Advisory Accounts. Neither PIA nor any
of its affiliates receive compensation for directing order flow. Other custodians may receive
compensation for directing order flow but the nature and source of any payments and/or credits
received in connection with a Client's specific transactions will be furnished upon written request to
said custodian.
 
During the normal course of business PIA may recommend a security to a Client in which an
affiliated firm owns shares or may have some other financial interest, including the receipt of cash or
non-cash compensation. The financial interest is typically in the form of a commission which is
disclosed to the Client. In addition, certain mutual funds in which a Client may invest make
payments to broker-dealers. Such payments may be distributed pursuant to a distribution plan or
pursuant to another arrangement as compensation for distribution or administrative services and may
be paid out of the fund's assets. PIA or its affiliates may receive such fees or other compensation to
the extent permitted by applicable law.
 
At times the interest of PIA or its associated persons’ accounts or the accounts of its affiliates may
coincide with the interest of a Clients' accounts; however, at no time will any associated person
receive an added benefit or advantage over Clients with respect to transactions in such accounts. In
the event PIA or its affiliated persons wish to buy or sell for their own account a security that has
also been recommended to Clients, the Client's order(s) will be given priority.
PIA has adopted a code of ethics that emphasizes its fiduciary duty to its clients. PIA will provide a
copy of its code of ethics to any client or prospective client upon request.
 
	Text12: 
	Text13: Reviews of advisory accounts are conducted on a regular and ongoing basis. Triggering factors include market conditions, personal financial circumstances and the needs of the client, changes in client investment objectives and circumstances, and other economic and financial factors. Reviews are periodically conducted to determine if account holdings and client investments appear to be consistent with client objectives. Reviewers will be qualified and experienced in accordance with current industry standards. Supervision of reviewers will occur on a frequent basis, but no less than quarterly, by a principal.
 
Pelion Investment Advisors prepares or causes to be prepared quarterly portfolio reports which include performance and asset allocation information, as well as other pertinent data. For certain clients, reports may be made available through the Pelion website.
 
In addition, account holders receive trade confirmations and statements of positions and activity from their custodian and/or from product sponsors.  
	Text14: In some cases PIA will offer its services through other investment advisors or entities. The fees
offered through other entities may be different than standard fees charged to clients who deal directly
with PIA. Any difference will be outlined in a separate disclosure statement to be presented at the
initial discussion of investment advisory services and will be included in the investment advisory agreement.
 
PIA may compensate individuals or organizations not affiliated with PIA for client referrals. Clients
whose accounts are the subject of referral fees will receive full disclosure, in advance, of the terms of
the referral arrangements.
	Text15: PIA or PBI may recommend that investment supervisory accounts be maintained at FLF’s clearing
firm, RBC Capital Markets or at other registered investment advisers or broker-dealers, including
Charles Schwab & Co., Inc. In no event shall PIA have actual constructive custody of client assets.
At all times, PIA shall follow applicable State and SEC guidelines to avoid inadvertent custody. Such guidelines shall include PIA: (1) sending to the client and agreed upon custodian, at the same time, a bill showing the amount of the management fee, the value of the client's assets upon which the fee was based, and the specific manner in which PIA's fee
was calculated; and (2) custodian shall send to the client a statement, at least quarterly, indicating all
amounts disbursed from the account including the amount of management fees paid to PIA.
	Text16: PIA effects securities transactions in its advisory Accounts on a discretionary basis and has been
granted trading authorization to select specific securities, including the amount to be bought and sold,
pursuant to a written authorization from the Client.
	Text17: We will not enter a vote pursuant to any proxy solicitation in the absence of specific instructions from the client.
	Text18: Not applicable or required.
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