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Item 1 Cover Page

CAPITAL MAX, INC
127 Dalena Way
Palm Beach Gardens
Florida 33418

U.S.A.

Tel: (561) 493 - 7077

www.CapMax.com
info@capmax.com

This brochure provides information about the qualifications and business practices of Capital Max, Inc. If
you have any questions about the contents of this brochure, please contact us at (561) 493 - 7077 and/or
info@CapMax.com. The information in this brochure has not been approved or verified by the United
States Securities and Exchange Commission (S.E.C.) or by any state securities authority.

Adittional information about Capital Max, Inc. also is available on the SEC's website at
www.adviserinfo.sec.org.
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Item 2 Material Changes

Since the last update to Form ADV Part Il, Capital Max, Inc. no longer directs trades to Europa Securities,
LLC, and Franck Prissert, C.E.O. and C.I.O. is no longer affiliated with Europa Securities, Inc. as of October
2008.
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Item 4 Advisory Business

4.1: Description:

We created Capital Max in 1998. We are a privately owned Investment Advisor whose mission is to add
long term value. We are based in Palm Beach Gardens, Florida, with outside advisors in Europe.

In 1998, the financial industry was starting to lose its identity. Most independent investment banks were
being sold to commercial banks and were focusing on generating merger synergies. No-thrill
Internet-based services, at the other extreme, were providing investors with a maze of information at no
cost. Both models were transaction-based, as opposed to relationship driven.

The next 10 years were history. Franck J. Prissert, founder and C.E.O., summarized his thoughts and
conclusions in a book published in June 2009, "Anatomy of The Meltdown - 1998-2008. The Worst Period
in Stock Investing, or Was It?".

As an independent “boutique” with a long bias, we are set up to provide Investment Advice “the old
fashioned way"”: we call on companies, we understand their business plan, we gage the credibility of
management. Then we assess the risks - technology, execution, valuation.

4.2: Types of services offered:

We provide advisory services both on a discretionary and non-discretionary basis, mostly on stocks and
asset allocation. Franck Prissert is responsible for the US strategy and as C.1.0., he relies on his contacts
for the European strategy. We also provide advice on macro-economic trends to include currency exposure.
Over time, we have developped an expertise in the new and renewable energy sector, navigating through
the few Do's and avoiding many of the many Don'ts. In this area, we developped the strategy and
co-managed the French Fund Palatine Energies Renouvelables from August 2005 to March 2009.

4.3: Specific clients requirements:
In all cases, we determine with clients their risk-reward profile, to include tax and liquidity requirements.
4.4: Assets under management:

As of December 31, 2011, we advised $3.5 million on a discretionary basis for High Net Worth Clients, and
$24.8 million on a non-discretionary basis for European Institutional Clients.




Item 5 Fees and Compensation

5.1: Advisory Fee Schedule:

Investment Advisory Fees are typically 1.5% of assets, payable quarterly in advance, refundable on a
pro-rata temporis basis in case of contract cancellation, and regressive based on asset size, typically
starting at $10 million. We may also charge a performance fee, in accordance with Section 205 of the
Investment Advisory Act of 1940. All fees are negotiable. Since the end of 2011, we no longer charge
brokerage commissions.

5.2. Advisory Fee Payment:

Clients are invoiced at quarter-end and fees are usually deducted from their account within a week upon
invoicing. The basis for computing the advisory fees is the asset value at quarter end. Clients may elect to
pay their fees directly as opposed to have them deducted from their account, in which case the fees must
be received within one week upon invoicing otherwise the contract shall be deemed cancelled and Capital
Max, Inc. shall no longer have fiduciary responsibility over the client's assets.

5.3: Other Fees:
Any other fees such as custodian fees, mutual funds expenses, brokerage and other transaction costs are

the responsibility of the client, which may direct Capital Max, Inc. to pay these on his/her behalf. Please
refer to Section 11 for further details on our brokerage policies.




Item 6 Performance-Based Fees and Side-By-Side Management

We may charge a performance fee, in accordance with Section 205 of the Investment Advisory Act of 1940.
All fees are negotiable.




Item 7 Types of Clients

We provide services to High Net Worth Individuals and Institutional Investors. Our minimum asset size is
$500,000.




Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

The basis for analysis and advice is 2/3 fundamental and 1/3 technical. For fundamental analysis, we rely
on direct company interviews, industry contacts and publications, government filings and eventually outside
research. On technical analysis, we have developed our own indicators, on which we have built our
proprietary Dow Jones Industrials Model to assess the stock market short term momentum.

In either case, our conclusions entail a degree of risk which can lead to potential losses which the client
should be prepared to bear. As the book authored by Franck Prissert reveals, the notion of risk is difficult to
quantify ex ante. Some of the biggest losses of the past decade have occured in seemingless low risk
investments, while the contrary can also be true.

For actively traded accounts, risk can theoretically be more appropriately managed as there is a case to be
made against "buy and hold" strategies. However, brokerage rates and taxes have to be taken into account
to determine the performance of one strategy versus the other. These considerations are discussed with
each clients and periodically review to ensure they are in accordance with current conditions.

The strategies favored by Capital Max, Inc. are Value, Growth at a Reasonable Price, and Momentum.
Each has different risk-reward profiles. In addition, Capital Max, Inc. frequently invests in Energy
technology companies which tend to be smaller and less well financed. As a result, their risk profile include
the potential for technology failure or shareholder dilution. Lastly, the investment Universe of Capital Max
tends to behave differently than the overall market over time. As a result, clients should not expect their
performance to be correlated with that of the overall market.




Item 9 Disciplinary Information

Not applicable.




Item 10 Other Financial Industry Activities and Affiliations

Member of the American Society of Chemical Engineers (ASCE) and of the American Society of
Mechanical Engineers (ASME). Founding member of the American Council on Renewable Energy
(ACORE).




Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

Our Code of Ethics follows the Rules issued by the S.E.C under RIN 3235-AJ08, effective 08/31/04 also
known as Rule 204A-1. A copy of said Rules will be furnished to clients or prospective clients upon request.

Capital Max frequently invests in the same securities than its clients. The timing and holding of these
investments may be different according to the clients' and Capital Max' investment strategy profile.
Similarly, Capital Max may be buying a security for a client while selling it for another client. In doing so,
Capital Max ensures that no conflict of interest arises, and always acts for clients prior to itself. In the case
of non-discretionnary accounts, should Capital Max recommend to buy or sell a security while otherwise
doing so for discretionnary accounts, this is fully disclosed.




Item 12 Brokerage Practices

Unless otherwise directed by clients, Capital Max uses Interactive Brokers as broker, based on quality of
execution and low commission costs - $0.005 per share. Capital Max receives no soft dollar benefits and
uses no markups or markdowns to defray any of the services incurred in its business.




Item 13 Review of Accounts

Franck Prissert, C.E.O., C.C.O., and C.I.O., reviews the accounts annually, quarterly, monthly and possibly
daily. Review guidelines are mainly related to suitability, including risk and margin exposure, as well as tax

implications.

Trigger for reviews include excessive turnover, higher than normal commission rates, and gains and losses
in excess of 5% in a given month or 10% in a given quarter.

Depending on the accounts, reviews are reported orally or in writing. They are not written via IARD.




Item 14 Client Referrals and Other Compensation

Not applicable




Item 15 Custody

Capital Max, Inc. does not act as custodian.




Item 16 Investment Discretion

For discretionnary accounts, we require a power of attorney limited to trade executions. We do not accept
power of attorneys to draw monies from any accounts, except for Management Fees, but will do so upon
receipt of a duly signed letter of authorisation (LOA).




Item 17 Voting Client Securities

Capital Max only votes client securities if instructed to do so but gives advice as part of his fiduciary
responsability. Capital Max is unaware of any conflict of interest it may have in doing so, and follows SEC
rule 206(4)-6.




Item 18 Financial Information

Not applicable.




Item 19 Requirements for State-Registered Advisers

Capital Max, Inc. complies with the capital requirements of OFR Rule 69W-600-016 & (3) F.A.C.
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