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This brochure provides information about the qualifications and business practices of Glaxis Capital
Management, LLC.

This brochure has not been approved by the Securities and Exchange Commission or any state securities
authority. Being a Registered Investment Advisor with the Securities and Exchange Commission does not imply
any particular skill or training. The information contained within relates only to specific questions to which the
relevant regulatory agencies have outlined. This document should not be used as a marketing brochure nor is it
designed to provide detailed information relating to all aspects of Glaxis’ business. Additional information about
our firm is available via the SEC’s website at www.advisorinfo.sec.gov. If you have any questions regarding this
brochure please contact us at the number listed above or email our Chief Compliance Officer at
info@glaxislic.com.
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Item 2: Material Changes

The Brochure includes material changes since our last annual update on March 25, 2011. Glaxis Capital
Management started a new Private Pooled Investment Vehicle, Glaxis Insurance Dedicated Fund, LP.
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Item 4: Advisory Business

Investment Services

Glaxis Capital Management, LLC, founded in 2005, is a Registered Investment Advisor providing investment
advisory services to high net worth individuals and institutions. Glaxis Capital Management, LLC is a wholly
owned entity of Glaxis, LLC. The owners of Glaxis, LLC are Paul Holland, Matthew Miller, Andrew Copa and
Richard Proctor, Jr. We manage accounts on a fully discretionary basis through private pooled investment vehicles
and separately managed accounts. We do not provide financial planning services nor do we advise our clients in
the selection of other investment advisors. Glaxis will generally abide by any restrictions outlined in the
subadvisory agreement or Private Offering Memorandum between the firm and its clients but will generally not
take into consideration the specific needs of each individual client.

We participate as a subadvisor in a number of platform programs sponsored by broker dealers. In such programs
our client is the sponsor, and we provide discretionary advice based on objectives communicated to us by the
sponsor. We may not interact with the ultimate client. Other than as described under ltem 12, we generally
manage these accounts similarly to our other separate accounts and pooled funds.

Glaxis Capital Management has been appointed as an investment advisor to the Palmer Square Absolute Return
Mutual Fund. The Fund seeks capital appreciation with an emphasis on absolute (positive) returns and low
correlation to the broader equity and bond markets. The mutual fund is a registered Investment Company under
the Investment Company Act of 1940.

Assets Under Management

Glaxis had $128,000,000 in assets under management as of December 31, 2011. This amount differs from the
Regulatory Assets Under Management ( $148,687,800) provided in Form ADV Part 1A, Item 5 due to the fact that
the definition of Regulatory Assets Under Management includes gross assets, capital commitments and certain
non-discretionary accounts. The Regulatory Assets managed on a discretionary basis was $135,210,000 and the
Regulatory Assets managed on a non-discetionary basis was $13,477,800.

Item 5: Fees & Compensation

Glaxis is compensated for its services by receiving a traditional management fee on total assets held within each
account as well as a performance-based fee for those investments held in our private pooled investment vehicles.
These fees are discussed below.

Clients may pay other fees such as brokerage commissions, transaction fees, custodial fees and transfer taxes, and
other fees and taxes charged to brokerage accounts and securities transactions. Please see Item 12 for a further
discussion on brokerage practices.

Glaxis reserves the right to negotiate fees. Certain clients pay more or less than others depending on certain
factors, including but not limited to, the type and size of the account and the total amount of assets managed for a
single client.
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Private Pooled Investment Vehicles

Glaxis Capital Management, LLC serves as the acting investment manager for three private pooled investment
vehicles. Two of the private pooled investment vehicles are organized, but have not accepted any limited partners
or been funded. These funds pay both a traditional management fee based on total assets managed as well as a
performance-based fee for performance generated over a specified hurdle rate.

Management Fee 1.5% Annually
Performance-based Fee 20% of Net Profits
Hurdle Rate 4%

Management fees are payable in advance and are calculated as of the first day of each calendar month. The
incentive allocation (performance-based fee) is paid out of the account of each limited partner each calendar year.
The incentive fee is subject to a high water mark. If a limited partner makes a withdrawal prior to the end of the
calendar year, an incentive allocation will generally be made at such time with respect to the withdrawn amount
representing net profits in excess of the hurdle rate for the period. Management fees and performance-based fees
are calculated and approved by the partnership’s fund administrator. Limited partners are also subject to other
fees. For a complete list of potential fees please see the Fund’s Private Offering Memorandum. Performance-
based fees are discussed further in Item 6.

Separate Accounts

Glaxis Capital Management, LLC serves as a discretionary manager on several separately managed accounts and
platform programs for both individuals and institutions. We typically charge a management fee of 1.5% based on
total assets managed. These fees are typically billed quarterly in arrears.

Palmer Square Absolute Return Fund

Glaxis Capital Management has been appointed as an investment advisor to the Palmer Square Absolute Return
Mutual Fund. Management fees of 1.40% on the first 25 million under management, 1.35% on the assets in excess
of 25 million. These fees are billed monthly in arrears.

Additional Compensation

The firm and its employees receive no additional economic compensation other than those fees listed above.

Item 6: Performance-Based Fees & Side-by-Side Management

The receipt of performance-based fees from our private investment funds creates conflicts of interest. Because
manager compensation may be higher for those accounts paying performance-based fees, managers may be
incentivized to show preference to those accounts over other accounts they manage.

In order to address these conflicts of interest, Glaxis has adopted a set of policies and procedures. Specifically,
Glaxis should generally attempt to:

e Pool trades together when trading the same security across portfolios.
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e If pooling isn’t feasible or fees become too burdensome, managers should generally attempt to trade non
performance-based accounts before its private investment funds. If several orders exist for non
performance-based funds and pooling isn’t feasible then managers should attempt to institute a rotation
between those accounts to avoid a preference among the non performance-based accounts.

e The Chief Compliance Officer shall examine the accounts on a periodic basis in order to ensure that
managers are generally placing their best ideas across all portfolios where they serve as portfolio manager.

It should be noted that portfolio weightings and holdings may vary greatly given different strategies and portfolio
constraints. Glaxis also has a conflict of interest in regard to managing both generally long-biased portfolios (our
separately managed accounts) as well as private investment vehicles that will generally hold short positions and
may trade much more frequently. Geographic exposure could also vary greatly between different strategies.
Glaxis has instituted a policy that prohibits managers from holding a security short in the performance-based
funds if the security is held as a long position in our separately managed accounts. This restriction is lifted for
securities that are held within Exchange Traded Funds or Notes or futures positions that may be shorted within our
private pooled investment funds.

Item 7: Types of Clients

Glaxis Capital Management, LLC may provide investment management services to high net worth individuals,
institutions (including, but not limited to, insurance companies), retirement and profit-sharing plans, private
investment funds, registered investment companies and financial institutions.

Item 8: Investment Strategies, Methods of Analysis & Risk of Loss

Glaxis Capital Management, LLC generally manages all products with an absolute return objective but maintains
different strategies which are outlined below.

Strategies

Global Macroeconomic Strategy - Our private pooled investment funds and the Palmer Square Absolute Mutual
Fund are managed according to a global macro strategy that attempts to capitalize on broad investment trends that
impact specific industries and asset classes. Our managers have typically expressed their ideas predominantly in
debt and equity securities and have made limited use of leverage, though leverage is permitted. Shorting is also
permitted within our private pooled investment funds. For all securities that may or may not be traded within the
Funds and all other portfolio constraints and risks, please review the Fund’s Private Offering Memorandum.

Long- Biased Absolute Return Strategy - Our separately managed accounts utilize a long-biased absolute return
strategy that seeks absolute returns. The funds typically invest the majority of their assets in domestic debt and
equity securities though foreign securities may be held within client accounts. These accounts use no leverage, are
generally less actively traded and typically do not utilize short positions though short-biased Exchange Traded
Funds or Notes may be used to hedge the portfolio from time to time.

Methods of Analysis

Our managers generally utilize a combination of a macroeconomic top-down analysis and a fundamental bottoms-
up analysis when examining investment candidates. Macroeconomic analysis involves examining economy-wide
phenomena. By doing this analysis our managers attempt to identify the most attractive industry or asset class in
which to invest.
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Once an asset class or industry is selected for potential investment, our managers then perform a fundamental
analysis in an attempt to select the most attractive individual investments. Fundamental analysis attempts to
examine everything that can affect the individual security’s value.

The above analysis may be augmented with technical analysis that evaluates securities or asset classes based on
analyzing statistics generated by market activity, such as past prices and volume.

Risk of Loss

Investments with Glaxis may not be suitable for all investors and are not intended as a complete investment
program. Investments with Glaxis could result in loss, including the entire amount of the of a client’s investment.

Equity Risk - Investments in equity securities generally involves a high degree of risk. Prices are volatile and
market movements are difficult to predict. These price movements may result from factors affecting individual
companies or industries. Price changes may be temporary or last for extended periods. In addition to, or in spite
of, the impact of movements in the overall stock market, the value of investments may decline if the particular
investments within the portfolio do not perform well in the market. Prices of growth stocks may be more sensitive
to changes in current or expected earnings than prices of other stocks. Prices of stocks may fall or fail to
appreciate regardless of movements in securities markets.

Market Risk - The success of client portfolio activities will be affected by general economic and market
conditions, such as interest rates, availability of credit, inflation rates, commaodity prices, economic uncertainty,
changes in laws, trade barrier, currency fluctuations and controls, and national and international political
circumstances. These factors may affect the level of volatility of securities prices and the liquidity of investments
in client portfolios. Such volatility or illiquidity could impair profitability or result in losses.

Extraordinary Events - Global terrorist activity and United States involvement in armed conflict may negatively
affect general economic fortunes, including sales, profits, and production, and may lead to depressed securities
prices and problems with trading facilities and infrastructure. Unforeseen natural disasters and geopolitical events
could also depress asset prices resulting in substantial losses.

Fixed Income Risks - Investments in fixed income securities represent numerous risks such as credit, interest rate,
reinvestment, and prepayment risk. These risks represent the potential for a large amount of price volatility. In
general, securities with longer maturities are more sensitive to price changes. Additionally, the prices of high
yield, fixed-income securities fluctuate more than high quality debt issues. Prices are especially sensitive to
developments affecting the company’s business and to changes in the ratings assigned by rating agencies. Prices
are often closely linked with the company’s stock prices. High yield securities can experience sudden and sharp
price swings due to changes in economic conditions, stock market activity, large sales by major investors, default,
or other factors. Developments in the credit market may have a substantial impact on the companies we may
invest in and will affect the success of such investments. In the event of a default, the investment may suffer a
partial or total loss.

Increased Regulations - Events during the past several years and adverse financial results have focused attention
upon the necessity to maintain adequate risk controls and compliance procedures. These events have led to
increased governmental and self-regulatory authority scrutiny of the financial industry. Various national
governments have also expressed concern regarding disruptive effects of speculative trading and the need to
regulate the markets in general. Any regulations that restrict the ability to employ, or broker-dealers and
counterparties to extend, credit or restrict trading activities could adversely impact profit potential.
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Market Liquidity Risks - The value of securities held in client accounts and that are traded on exchanges and the
risks associated with holding these positions vary in response to events that affect asset markets in general.
Market disruptions such as those that occurred in 1987, September 2001, and more recently the Flash Crash in
May 2010 could lead to violent price swings in securities held within client portfolios and could result in
substantial losses.

Potential Concentration - Client portfolios may have highly concentrated positions in issuers engaged in one or a
few industries. This increases the risk of loss relative to the market as a whole.

Small Capitalization Companies - A substantial portion of assets may be invested in smaller and less established
companies. Both debt and equity securities of such issuers tend to be more volatile than larger, more established
companies. Such volatility could adversely impact client portfolios.

Non-U.S. Investments - We may invest client funds in securities (debt, equity, currencies, derivatives, etc.)
domiciled outside the United States. Such investments expose the portfolio to a number of risks that may not exist
in the domestic market alone. Such risks include, among other things, trade balances and imbalances and related
economic policies, currency exchange rate fluctuations, imposition of exchange control regulation, withholding
taxes, limitations on the removal of funds or other assets, possible nationalization of assets or industries, political
difficulties, and political instability in foreign nations.

Global markets and economic conditions have been negatively impacted by the ability of certain European Union
(E.U.) member states to service their sovereign debt obligations. The continued uncertainty over the outcome of
the E.U. governments’ financial support programs and the possibility that other E.U. member states may
experience similar financial troubles could further disrupt global markets. In particular, it has and could in the
future disrupt equity markets and result in volatile bond yields on the sovereign debt of E.U. members.
Additionally, European counterparties, swap payments slated to be made in Euros, and Euro based companies,
currencies or share classes may be particularly vulnerable to disruptions, risks, and volatility. Furthermore, there is
a risk that certain E.U. members may exercise their sovereignty to control their own monetary systems and declare
that they are replacing their currency and force a redenomination into a new currency based upon an exchange rate
stipulated by such state. Where contractual monetary obligations exist, the parties or a court will have to
determine in what currency they must be paid and therefore, how much they are really worth. While contractual
obligations will generally not vanish as a result of a state's change in currency, their relative value to the parties
could be greatly affected. These factors could have a material adverse effect and cost on, or risk of substantial
loss to, our operations.

Short Sales, Leverage and Derivatives - Short sales, leverage and derivatives all represent substantial risks given
their inherent heightened risk of loss. Leverage and derivatives imply borrowing capital. When such borrowing is
deployed, losses can escalate quickly should investments suffer even small losses. Short sales involve a finite
opportunity for appreciation, but a theoretically unlimited risk of loss. Short positions are also subject to a “short
squeeze” that could lead to accelerating losses for those short that particular security.

Analysis Risk- Any form of analysis involves a high degree of risk. Fundamental analysis compares valuations to
historical valuations for the security and that of its competitors. Previous valuations may not be of any use when
predicting future valuations. Macroeconomic analysis involves predicting and examining broad patterns in the
global economy which is highly volatile and subject to numerous factors which are beyond the manager’s control.
Technical analysis relies on past trends to predict future patterns which can prove erroneous.

The foregoing list of risk factors does not purport to be a complete enumeration of the risks involved in an
investment. Prospective investors should consult with their own advisors before deciding to invest.
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Item 9: Disciplinary Information

Glaxis Capital Management, LLC is required to disclose information regarding any material disciplinary and legal
event that could affect your evaluation of our firm and the integrity of our management team.

We currently have no legal or disciplinary events to report.

Item 10: Other Financial Industry Activities & Affiliations

Glaxis Capital Management, LLC has been retained by its affiliate, Glaxis Capital Holdings, LLC to serve as the
discretionary investment manager for three private pooled investment vehicles (Glaxis Global Partners I, LP,
Glaxis Global Partners Il, LP and Glaxis Insurance Dedicated Fund, LP). Glaxis Capital Holdings serves as
General Partner for our private pooled investment vehicles. Glaxis Capital Management, LLC and Glaxis Capital
Holdings, LLC are wholly owned by Glaxis, LLC. Glaxis Global Partners Il, LP and Glaxis Insurance Dedicated
Fund, LP have not yet commenced operation.

Prior to July 1, 2008 Glaxis Capital Management, LLC was named PMC Capital Management, LLC and the
private pooled investment vehicles were named PMC Balanced Fund I, LP and PMC Balanced Fund II, LP.

Item 11: Code of Ethics, Participation or Interest in Client Transactions & Personal
Trading

Code of Ethics and Personal Trading

Glaxis has adopted a Code of Ethics and Rules for Personal Investing for all employees of the firm which
describes our high standards of business conduct, fiduciary duty to our clients, and rules surrounding personal
securities trading by employees of the firm. All employees review and acknowledge the Code of Ethics when they
commence employment and annually thereafter.

The Code of Ethics and Rules for Personal Investing prohibits certain types of personal securities transactions.
This policy specifies certain permitted personal investments and establishes reporting and preclearance
requirements (for restricted securities) and enforcement procedures. The Code of Ethics also includes guidelines
relating to insider trading and gifts. Employees are permitted to buy and sell the same securities that are held or
recommended in client accounts with preclearance from the Chief Compliance Officer and assuming the securities
are no longer being considered for imminent investment in client accounts. Certain other securities are exempt
from reporting based upon the determination that these would not pose any material conflicts (permitted
securities). Access Persons are required to provide a quarterly report to the Chief Compliance Officer, or other
designated person, disclosing that they have submitted all restricted personal transactions and disclosing any new
brokerage accounts which they may have opened. Employees must also submit their brokerage statements
guarterly to the Chief Compliance Officer for review and archiving. The Code is designed to assure that the
personal securities transactions and interests of the employees will not interfere with making decisions in the best
interest of its clients. Nonetheless, because the Code permits employees to invest in the same securities as clients,
there is an inherent conflict of interest.

Glaxis personnel may receive or give certain gifts and gratuities from or to broker-dealers or other persons with
whom Glaxis and its affiliates do business. Receipt of gifts may cause a conflict of interest for Glaxis in selecting
broker dealers and other service providers.
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Clients or prospective clients may request a copy of the firm’s Code of Ethics and Rules for Personal Investing by
contacting the firm’s Chief Compliance Officer, Andrew Copa at 941-556-5333.

Disclosure of Personal Investments

Glaxis partners and employees maintain personal investments within Glaxis Global Partners I, LP (Paul Holland,
Matthew Miller, Dan Jaworski, Andrew Copa, Richard Proctor, William Proctor, Ed Reese). Glaxis principals
and employees may also maintain personal brokerage accounts subject to the firm’s Code of Ethics and Rules for
Personal Investing. Some of the these personal brokerage accounts are held at TD Ameritrade Institutional a
custodian of Glaxis Capital Management, LLC. Glaxis principals and employees have also invested in numerous
private equity investments not suitable for client accounts. Paul Holland serves as a Board member for one of his
private equity investments.

Participation in Client Transactions

Glaxis recommends to its clients the purchase and sale of our private pooled investment vehicles. Glaxis receives
both a management fee and a performance-based fee on these funds. Glaxis employees also maintain personal
investments within the funds.

Glaxis also recommends our separately managed accounts to prospective clients. The firm receives management
fees for serving as an investment advisor for these accounts. Please see Items 5 and 6 for a discussion on fees.

Item 12: Brokerage Practices

Brokerage Selection and Best Execution

Glaxis has complete discretion to determine the particular securities and amounts of such securities to be bought
and sold, subject to restrictions that may be specified in an advisory agreement. Glaxis selects broker-dealers who
are registered and licensed. In selecting broker-dealers, Glaxis may consider various factors including size of the
transaction, nature of the transaction, nature of the market, research capability, reliability, knowledge of markets
and industries, good and timely delivery and payment, promptness of execution, responsiveness, net price,
commission rates, access to sources of supply and demand, financial condition, stability, integrity, confidentiality,
broker capital commitment, and other advantages.

It is our policy to seek the best net price and execution for its transactions, taking into account all relevant factors.
However, this responsibility shall not obligate Glaxis to solicit competitive bids for each transaction or to seek the
lowest available commission cost. Glaxis has controls in place for monitoring execution in client portfolios in an
attempt to ensure best execution in client portfolios.

The determination and evaluation of the reasonableness of the brokerage commissions paid in connection with
portfolio transactions are based to a large degree on the professional opinions of the persons responsible for the
placement and review of such transactions.
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Soft Dollar Arrangements and Directed Brokerage

Glaxis may enter into “soft dollar” arrangements with certain broker-dealers. Under these arrangements, the
brokerage firms would provide or pay the costs of certain services or other items for the benefit of Glaxis. This
poses conflicts of interest. The services and other items provided or for which payment is otherwise made using
soft dollar and brokerage service arrangements on behalf of Glaxis may include, without limitation, prime
brokerage services, proprietary and third party research services and products, proxy voting services, software and
services used in the management of client portfolios or client portfolio analysis, investment research consulting
fees and charges, fees and charges for news wire, other client investment research, quotation services, periodical
subscription fees and similar charges. When we use client brokerage commissions to obtain research or other
products and services, we receive a benefit because we do not have to produce or pay for the research, products or
services. We may have an incentive to select or recommend a broker-dealer based on our interest in receiving
such soft dollar benefits rather than providing the most favorable execution for our client. We may cause clients
to pay commissions higher than those charged by other broker-dealers in return for soft dollar benefits. We use
soft dollar benefits to service all of our client accounts rather than solely those accounts generating soft dollar
credits. We do not seek to allocate soft dollar benefits proportionately to those accounts generating soft dollar
credits. This may benefit pension and separately managed fund clients.

We may consider, in selecting or recommending broker-dealers, whether we receive client referrals from a broker-
dealer or third party. This creates conflicts of interest as we may have an incentive to select or recommend a
broker-dealer based on our interest in receiving client referrals, rather than on our client’s interest in receiving the
most favorable execution.

Glaxis may agree to a directed brokerage arrangement for an account whereby the client directs Glaxis to use a
certain broker-dealer in effecting securities transactions. Any such direction shall be obtained in writing from the
client.

Not all advisers require their clients to direct brokerage. By directing brokerage we may be unable to achieve
most favorable execution of client transactions, and that this practice may cause clients to pay additional expenses
and receive unfavorable execution prices.

Client portfolio transactions may or may not be made on an aggregate basis depending on individual trade
circumstances. Not aggregating may increase costs to clients. Generally we do not aggregate when the client
participates in a platform described below.

We have an arrangement with various advisers we subadvise through which the adviser provides us with platform
services (our separate accounts). The platform services include, among others, brokerage, custodial, portfolio
management, administrative support, quotation services, trading software, research, record keeping and related
services that are intended to support intermediaries like us in conducting business and in serving the best interests
of their clients but may also benefit Glaxis or other clients not on the platform.

Under such platform services, Glaxis will generally engage the services of the platform sponsor for those accounts
where we serve as adviser as it is generally more expensive to transact with other broker-dealers.

Schwab Advisor Services. We may recommend that a client establish brokerage accounts with Scwab Advisor
Services. Schwab Advisor Services is a business segment of the Charles Schwab Corporation serving independent
investment advisors. Charles Schwab & Co., Inc. is a FINRA registered broker-dealer and a member of SIPC.
Although we may recommend that clients establish accounts at Schwab, it is the client’s decision to custody assets
with Schwab. We are independently owned and not affiliated with Schwab.
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TD Ameritrade Institutional. We also participate in TD Ameritrade’s Institutional program. TD Ameritrade
Institutional is a division of TD Ameritrade, Inc. a FINRA registered broker-dealer and a member of SIPC. We
may recommend TD Ameritrade to clients for custody and brokerage services. Although we may recommend that
clients establish accounts at TD Ameritrade, it is the client’s decision to custody assets with TD Ameritrade. We
are independently owned and not affiliated with TD Ameritrade.

Item 13: Review of Accounts

Client accounts are monitored periodically by portfolio managers, administration staff, and/or compliance
personnel to ensure adherence to any constraints outlined in the advisor agreement and to seek to ensure
consistency in holdings across all portfolios with similar objectives and strategies. Client accounts are also
reconciled in an attempt to ensure internal position reports match those of the custodian or prime broker. Separate
account clients will receive monthly statements from the custodian or platform sponsor.

Limited partners invested in Glaxis Global Partners I, LP, Glaxis Global Partners Il, LP and Glaxis Insurance
Dedicated Fund, LP will receive monthly reports from the Funds’ administrator outlining performance and a
calculation of net asset value. Limited partners will also receive annual K-1 reports supplied by the fund
administrator. In addition, investors within our private pooled investment vehicles will receive monthly reports
issued by Glaxis which includes performance figures and manager commentary.

Item 14: Client Referrals & Other Compensation

Glaxis Capital Management, LLC does not receive any economic benefits other than management fees and
performance-based fees paid to the firm by its clients. Glaxis employees may benefit from the use of soft dollar
arrangements. Glaxis and its representatives do not receive any economic benefits from third parties with respect
to the advisory services offered to clients. Platform sponsors or other third parties may offer Glaxis
representatives invitations to training sessions, due diligence visits or other meetings or events at the expense of
the third party. These invitations are not offered directly as the result of any amount of business placed with the
third party, but the volume of business placed with the particular party may be indirectly related.

Glaxis may receive client referrals from certain platform sponsors through our participation in their programs.
Glaxis has no affiliation with any platform sponsor. We may also recommend that a client establish brokerage
accounts with certain platform sponsors which may create a conflict of interest as the platform sponsor may then
also be incentivized to refer other client accounts to Glaxis.

Glaxis may make payments to third parties who recommend potential investors. Glaxis may also enter into
agreements with registered broker-dealers and finders to which they would receive fees with respect to the sale of
interests in our private pooled investment vehicles or participate in management fees and performance-based fees
payable to Glaxis and the general partner. Glaxis currently has no such solicitor arrangements.

443 John Ringling Blvd. / Suite G / Sarasota, FL 34236
Phone: 941-556-5333 / Fax: 941-556-5330

12



Glaxis Capital Management, LLC / Form ADV Part 2A / Disclosure Brochure March 28, 2012

Item 15: Custody

Glaxis does not provide physical custody services to its clients. We may maintain custody because investment
advisory fees are directly debited from client accounts and because we act as general partner of private investment
funds. Debiting of fees is done pursuant to authorization provided by each client. The account custodian or
platform sponsor generally furnishes statements monthly but no less than on a quarterly basis directly to clients.
We urge clients to carefully review their statements for accuracy and compare those records to any report directly
received from Glaxis. Reports received from us may vary from custodial statements based on accounting
procedures, reporting dates, or valuation methodologies of certain securities. Client assets are held with qualified
custodial banks, registered broker-dealers and prime brokers. Investors within our private pooled investment
vehicles will receive statements directly from the Funds’ administrator and annual audited financial reports. Our
separately managed accounts will receive statements directly from the custodian or platform sponsor.

Item 16: Investment Discretion

Glaxis Capital Management, LLC accepts discretionary authority to manage client accounts. A majority of our
client assets are managed on a discretionary basis. Glaxis will attempt to adhere to any limitations or restrictions
outlined in each account’s investment management agreement or Private Offering Memorandum.

Item 17: Voting Client Securities

Glaxis accepts authority to vote proxies on behalf of client accounts. Glaxis will vote proxies in a manner that it
believes will best maintain shareholder value and will generally vote along with management recommendations.
To date, Glaxis has not identified any conflicts of interest between its client interests and its own interest within its
proxy voting process. If a conflict does arise, Glaxis partners will confer to determine the most appropriate course
of action. Glaxis does not currently utilize third party voting services. In the event Glaxis does not exercise
proxy-voting authority over securities, the obligation to vote proxies rests with the respective client and they will
receive their proxies or other solicitation directly from their custodian or transfer agent. Clients can contact our
office by phone or email if they have questions about a particular solitation. A copy of our complete proxy voting
policy and any proxy voting records can be obtained by contacting our Chief Compliance Officer, Andrew Copa
at 941-556-5333.

Item 18: Financial Information

In certain circumstances, registered advisors are required to provide information or disclosures regarding their
overall financial health. Glaxis Capital Management, LLC currently has no financial condition that would impair
its ability to meet contractual and fiduciary commitments to clients and has never been the subject of any
bankruptcy proceedings.
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