Form ADV Part 2.B

Item 1- Cover Page

David F. Burch
D F Burch Advisors, Ltd.
8111 Preston Road, Suite 475
Dallas, TX 75204
(214) 696-1725

March 27,2012

This brochure supplement provides information about David F. Burch that
supplements D F Burch Advisors, Ltd.’s Form ADV Part 2.A brochure. You should have
received a copy of that brochure. Please contact Mr. Burch at (214) 696-1725 if you
did not receive the Form ADV Part 2.A brochure or if you have any questions about the
contents of this supplement.

Additional information about Mr. Burch is available on the following website:
www.adviserinfo.sec.gov.
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Item 2- Educational Background and Business Experience
David F. Burch
Born: 1956

Education and Professional Qualifications:
BBA, Baylor University, 1979
Chartered Financial Analyst, 1992

Business background during the past five years:
Managing Partner, D F Burch Advisors, Ltd., 2004-present
General Partner, Atlas Fund, Ltd., 1994-present
President, Burch Capital Management, Inc., 1991-2008

The Chartered Financial Analyst (CFA) charter is a professional designation established in
1962 and awarded by CFA Institute. To earn the CFA charter, candidates must pass three
sequential, six-hour examinations over two to four years. The three levels of the CFA
Program test a wide range of investment topics, including ethical and professional
standards, fixed-income analysis, alternative and derivative investments, and portfolio
management and wealth planning. In addition, CFA charter holders must have at least four
years of acceptable professional experience in the investment decision-making process and
must commit to abide by, and annually reaffirm, their adherence to the CFA Institute Code
of Ethics and Standards of Professional Conduct.

Item 3- Disciplinary Information

This item requires Mr. Burch to disclose all material facts regarding any legal or
disciplinary events involving him that would be material to your evaluation of him. Mr.
Burch has no information applicable to this item.

Item 4- Other Business Activities

Mr. Burch has no other business activities.
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Item 5- Additional Compensation

This item requires Mr. Burch to disclose any economic benefit he receives from non-clients
for providing investment advisory services. Mr. Burch does personally not receive any
economic benefit from non-clients for providing investment advisory services.

Burch Advisors’ Form ADV Part 2.A, Item 12: Brokerage Practices contains the following
disclosures about economic benefits that the firm receives from non-clients for providing
investment advisory services:

Various brokerage firms may provide research to Burch Advisors as a
benefit when Burch Advisors executes trades. We currently have an
arrangement with William O’Neil and Company whereby charting and
fundamental data are provided to us in exchange for commissions
paid. Varying levels of service require different commission
commitments by Burch Advisors.

Additionally, BNP Paribas Prime Brokerage Services (“BNP”) supplies
Burch Advisors with access to its prime brokerage platform for the
benefit of Atlas Fund and select managed accounts which use BNP to
provide prime brokerage and custody services. This platform enables
Atlas Fund’s accountants and Burch Advisors, as general partner of
Atlas Fund, to have access to BNP’s web-based portfolio accounting
system. Additionally, BNP provides an electronic trading platform to
Burch Advisors to help facilitate electronic trades through BNP.

Burch Advisors has a soft dollar agreement with BNP. The
commissions generated with BNP can be used to pay third party
invoices, strictly for research purposes that fall within the safe harbor
provided by Section 28(e) of the Exchange Act.

Item 6 - Supervision

Mr. Burch has no supervisor.
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Item 7- Requirements for State-Registered Advisers

This item requires Mr. Burch to disclose information concerning judgments and awards in
arbitrations and civil matters; actions by self-regulatory organizations; administrative
proceedings; and bankruptcy filings. Mr. Burch has no information applicable to this item.
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