JOSHUA O. WELCH

STEVEN WELCH, CPA
313 NW A STREET, GRANTS PASS, OREGON 97527

JOSH@STEVENWELCHCPA.COM
(541) 474-6616

This brochure provides supplemental information about Joshua O. Welch
(*Joshua Welch”). This supplements the Steven Welch, CPA brochure, which
should have also been provided to you. Please contact Joshua Welch at Steven
Welch, CPA if you need the Steven Welch, CPA brochure or if you have any
questions.

Additional information about Steven Welch, CPA is also available at the SEC's

website www.adviserinfo.sec.gov (select “investment adviser firm” and type in our
firm name). Results will provide you both Part 1 and 2 of our Form ADV.

February 1, 2012




ITEM 1 - TABLE OF CONTENTS

ITEM L = TABLE OF CONTENT S it ttttuttttttn st teeaten st s e eatea s e seee e eatenreaeeesrenr e reearenrenresaenrenrenrnnes 2
ITEM 2 — EDUCATIONAL BACKGROUND AND BUSINESS EXPERIENCE ....ucuinieieeeieeeeeeeeeaeeeeneeneenens 3
2N 1N 5 V70 10 Y ST 3
2.B: EDUCATIONAL BACKGROUND ....utuettet ettt ettt et e et e s e e e e ea s e st eeessen s e resaaenrenrenrnns 3
2.C: BUSINESS BACKGROUNDL. ...ctttenteteeeeea et et e e e e ee e e et e e e e e et e e ea et rn et ra e e rn e araeneeens 3
2.D: PROFESSIONAL QUALIFICATIONS . ...uutitteettieeeeteesateeesneesanaeesaneeesaneesanneesanneessneeenneeenns 3
ITEM 3 — DISCIPLINARY INFORMATION .. uet ettt et e e e e e e e e e e e e e e e e e e e et e e e e e e e e e eeaens 3
ITEM 4 — OTHER BUSINESS ACTIVITIES .ttuittuttteee et teeetea st st se e ten st seessease s et saren e renrenes 3
ITEM 5 — ADDITIONAL COMPENSATION . .etentuineenen e teneneeteease e enee e en e e enre e e e e e e seaenrereaenreens 3
ITEM B — SUPERVISION . nietetee et et ettt e et e e e et e e e e e e e e et e e e e e e e e e e e e e e e e enaens 4
ITEM 7 — REQUIREMENTS FOR STATE REGISTERED ADVISORS ...uuivnietiitiiieeiieteseensesssneensssneeneenns 4

R
ADV PART 2 B BROCHURE 'k“%\%’w’{“ PAGE 2 OF 4



ITEM 2 - EDUCATIONAL BACKGROUND AND BUSINESS EXPERIENCE

2.A: INDIVIDUAL

Joshua O. Welch
Year Born: 1972

2.B: EDUCATIONAL BACKGROUND

B.S., Business Management & Marketing — University of Oregon (1994)
Certificate of Financial Planning — University of California, Los Angeles (2009)

2.C: BUSINESS BACKGROUND

2009 — Present: Investment Advisor Representative, Steven Welch, CPA
2004 — 2009: Senior Account Manager, KNOVA / KANA

2003 — 2004: Vice President of Sales, Devil's Canyon Brewery

1999 — 2003: Account Executive, EGain

2.D: PROFESSIONAL QUALIFICATIONS
Series 65, Uniform Investment Adviser Law Examination (2003)

ITEM 3 — DISCIPLINARY INFORMATION

Joshua Welch has no legal or disciplinary events that are material to you or a prospective
client’s evaluation of this advisory business.

ITEM 4 — OTHER BUSINESS ACTIVITIES

The principal business of Steven Welch, CPA is that of a registered investment advisor
and provider of financial planning services.

ITEM 5 — ADDITIONAL COMPENSATION

Other than work with Steven Welch, CPA and any disclosures made in Items 2 and 4
above, Joshua Welch receives no additional compensation related to outside business
activities.
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ITEM 6 — SUPERVISION

Joshua Welch is not a supervising authority at Steven Welch, CPA but does work closely
with and is monitored by the supervising member of the firm. The supervising member is
Steven Welch; who remains aware of and keeps us in compliance with the current rules
and regulations put forth by each ruling regulatory authority where we conduct our
business. Steven Welch, CPA has established internal policies for the guidance of its
trading personnel, specifying minimum and maximum commissions to be paid for various
types and sizes of transactions. Transactions, which vary from the guidelines, are subject
to periodic supervisory review. These guidelines are reviewed yearly and periodically
adjusted. The general level of brokerage commissions paid is periodically reviewed by
Steven Welch, CPA. Evaluations of the reasonableness of brokerage commissions are
made by Steven Welch, CPA’s trading personnel while effecting portfolio transactions for
clients.

Steven Welch, CPA maintains and periodically updates a list of approved brokers and
dealers, which is generally capable of providing best price and execution and is financially
stable. Steven Welch, CPA’s traders are directed to use only brokers and dealers on the
approved list, except in the case of client designations of brokers or dealers to effect
transactions for such clients’ accounts.

Steven Welch is located at 313 NW A Street, Grants Pass, Oregon 97527 and can be
reached by calling (541) 474-6616.

ITEM 7 — REQUIREMENTS FOR STATE REGISTERED ADVISORS

State securities authorities require this disclosure and it is provided to you for evaluating
this investment advisor representative’s suitability.

Other than any disclosures made in Item 3 above, Joshua Welch has not been found
liable in any additional arbitration or liable in a civil, self-regulatory organization, or
administrative proceeding involving an investment or an investment-related business or
activity; fraud, false statement(s), or omissions; theft, embezzlement, or other wrongful
taking of property; bribery, forgery, counterfeiting, or extortion; or dishonest, unfair, or
unethical practices. Joshua Welch has never been the subject of a bankruptcy petition.
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