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Item 2: Material Changes

This version of Marcus Capital, LLC’s Firm Brochuwentains material changes (noted below) from g
last annual update of Brochure dated March 2011.

Material Changes in this document:

1.

Item 1: Cover Page
The following language was added: “Registratioaminvestment advisory firm does not
imply a certain level of skill or training.”

Item 4: Advisory Business

Our Firm

This brochure discusses the change from Marcust&@@api.C being a SEC Registered firm to
now stating that our firm is transitioning to reigagion in the states of lllinois and Californiarpe
the Dodd-Frank Act.

Item 5: Fees and Compensation

Advisory Fees
Our advisory fees have not changed, however, ttefuather defined.

Refunds of Advance Fees Paid

The following language was added: “In additiore dtient may terminate the Advisory
Agreement without penalty for a period of five thjsiness days after the date it is executed h
the client.”

Item 10: Other Financial Industry Activitiaad Affiliations

The following language was added: “In addition,rtdes Capital and its representatives do ng
have any material relationships with issuers ofigges.”

Item 18: Financial Information

This item was added to the brochure.

Iltem 19: Requirements for State Registereddsus

This item was added to the brochure along with Buoe Supplements (Part 2 of Form ADV) f
each investment adviser of Marcus Capital.
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Item 4: Advisory Business

Our Firm

Marcus Capital, LLC is a privately held investmadvtisory firm located in Chicago, IL. As of thetela
of this brochure our firm is SEC Registered. Duéhe passage of The Dodd-Frank Wall Street Refo
and Consumer Protection Act (“Dodd-Frank Act”) éium will be withdrawing from SEC registration
and filing registration with the states of lllin@sd California. The Dodd-Frank Act requires thiat
investment advisers with between $25 million an@Gillion in assets under management currently
registered with the SEC transition to state regiigtns by June 28, 2012.

Our Team

Daniel Marcus, 45

Principal and founder. Prior to forming Marcuspial in 2004, Dan worked at Bear Stearns as a
Managing Director and has over 20 years of investragperience. He earned his Bachelors of Busirn

Degree in Economics from the University of Wiscorsladison. In addition to forming Marcus Capital,

Dan is a founding partner of Spark Ventures, a pafit charitable organization. Dan has been ingdl
with various charities including 10 years as a €hife Specialist at Children’s Memorial Hospital,
Chicago and two years at The Night Ministry, wotkin serve homeless and runaway youth.

Lisa Boyd Piekarski, 42
Prior to joining Marcus Capital in 2007, Lisa wodkat American National Bank & Trust Company as
Commercial Banking Officer and at CNA Insurance @arries as a Financial Analyst and Cash

Manager. Lisa earned her Bachelors of Businessdeedn Finance, Investment and Banking and Risk

Management and Insurance from the University ofddfisin-Madison. Lisa’s primary responsibilities
include equity research and regulatory compliance.

Our Services

As investment advisers, our goal is to educatehaty our clients through their investment life eycl
We sit down with our clients and get to know tH&iancial goals and develop a long-term investment
plan to meet those goals. We believe wealthdated by investing in well-managed growing US
companies and by holding those investments long:-téiVe create and manage individual equity
portfolios tailored to the individual financial reie objectives and risk tolerance of each cliéhen
though we have discretionary authority to choogsentiakeup of the portfolio, we respect client wisifieg
they impose restrictions on investing in certaicusiéies or types of securities. Our #1 prioigyo
develop long-term trusting relationships with oliemts. It is important for us to understand oligrt’s
entire financial profile and to continually suppottr clients with our guidance and advice.

Our Assets Under Management
As of December 31, 2011, Marcus Capital, LLC madagmgproximately $41,600,000 in assets on a
discretionary basis and approximately $797,000 naradiscretionary basis.
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Item 5: Fees and Compensation

Advisory Fees

The client pays Marcus Capital, LLC for its investmthmanagement services based upon the client’s
assets under management. The advisory fees pagaldi@cus Capital are an annual tde

1% of assets under management paid quarterly. Sbhemts however, may pay a previously negotiate
fee of .50% to 2% of assets under management @ dragreed upon fixed quarterly fee. A client th
may pay a fee of .5% of assets under managememtxdonple, may primarily have fixed income in the

portfolio. Fees are paid in advance and are catiedlby multiplying the assets under managemeott a$

the last day of the prior quarter by the relevartent and dividing the amount by four (4). Alvebry
fees are negotiable.

How We are Paid
Fees are payable quarterly, based on the valuatiassets under management as of the last dag of t
prior quarterly period. Accounts opened in miguger may be assessed at a pro-rated managemen
Fees are deducted from client’s account(s) qugrbethin thirty (30) days following the end of the
quarter. Clients also have the option to be billedees incurred in lieu of having the fees dedddrom
their account.

Refunds of Advance Fees Paid
In the event of the termination of our servicesy anearned portion of fees previously paid is pemts
and fully refundable. A client may terminate thevisibry Agreement with us by providing (30) dd
advance written notice to us. In addition, theedimay terminate the Advisory Agreement with
penalty for a period of five (5) business daysrafte date it is executed by the client. The clieraty
exercise this right by giving written notice to wusthin the required time period. In the event
termination, the advisory fee due to us for thenteation period shall be prorated and shall be dbase
the latest valuation of the assets as of the éffectate of termination. The advisory fee is exisleof
transaction costs and other direct out-of-pockstscmcurred by Marcus Capital as a result of phog
the investment services to the client.

Other Fees You Should Understand

Portfolio Transaction Costs. We do not have custody of client assets. Thegefmach client may be
required to pay custodian fees. Clients will gatigiincur brokerage and other transaction costhén
course of our management of their accounts. (8edction in this brochure entitled, “Brokerage
Practices” for a discussion of how we make brokemegrisions that affect client accounts.)

Mutual Fund Investments. To the extent we invest client assets in shafresaffiliated mutual funds, you
will pay a direct management fee to us and indinembagement fees through the mutual funds.

Item 6: Performance-Based Fees and Side-by-Side kagement

Marcus Capital does not does not charge or acafarifhance-Based Fees.
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Item 7: Types of Clients

We provide investment advisory services for a waré clients including individuals, trusts, pensiand
profit sharing plans, charitable organizations aeogorations.

Minimum Initial Account Balance
Our required minimum initial account balance is @2B0. At our discretion, we may accept balances
less than the required minimum to manage.

Item 8: Methods of Analysis, Investment Strategieand Risk of Loss

Our Investment Strategies

We create diversified portfolios based on a balarfa@lue and growth stocks to fixed income. la th
equity portion of our portfolios, we typically onigvest in the common stock of publically traded US
companies.

Fixed-1ncome.

Fixed income instruments provide the portfolio witipital preservation while providing income. We
invest in AAA rated municipal bonds, FDIC insurezhk certificates of deposits (CD’s), United States
government securities, money markets and cashchdge the appropriate instrument based up the
length of time needed for the funds and prevailimigrest rates in order to achieve the best rdamrour
client.

Value Socks

We consider value stocks to be companies, sudtas in consumer staples, that are more resistant
economic downturns, insulate the portfolio agaim&ation and provide dividend income. These afe U
companies that also typically have a significanbant of international revenue.

—

Growth Stocks

Growth stocks provide the portfolio with capitapagciation. We identify companies that have had
consistent growth and which we believe demonssastainable future growth, rather than “hot” stock
or “trendy” growth companies with comparatively highare values.

[92)
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Overtime, we want to reduce the risk of the poitfbly accumulating value stocks and rebalancing th
portfolio toward fixed-income as the retirement a§eur client and/or the need for the funds in the
account approaches.

Methods of Analysis
We use various methods of analysis and resourcksling but not limited to research materials prega
by others, corporate rating services, company drandhquarterly reports, prospectuses, filings it
Securities Exchange Commission, company presssedeéinancial newspapers and magazines.




Cash Management

Our client custodian “sweeps” non-invested cashrm#s in client accounts every business day into a
money market or some other cash account selected hyd offered as a service by the custodian. We

chose a sweep vehicle based on our understandihg ofient’s tax status and risk preferences. Cash
sweeps generally fall into three categories: (Megoment money market funds, (2) prime rated mone
market funds (commercial paper), and (3) tax-exemguey market funds (municipal vehicles). The
process and mechanics are the same for equitybattihcome accounts.

Risk

Although we work hard to preserve your capital aodieve real growth of client wealth, investing in
securities involves risk of loss that each clidriwdd be prepared to bear. Typical investment risks
include market risk typified by a drop in a seggsitprice due to company specific events (suchas a
earnings disappointment or a downgrade in thegatfra bond) or general market activity (such as
occurs in a "bear" market when stock values fafieneral). For fixed-income securities, a period of
rising interest rates could erode the value ofredtgince bond values generally fall as bond yiglasip.

Item 9: Disciplinary Information

There are no legal or disciplinary events thatnaagerial to a client’'s evaluation of our businesthe
integrity of our management.

Item 10: Other Financial Activities and Affiliatio ns

Marcus Capital and its representatives are notwedoin other financial activities and do not hargy
other financial affiliations that may present aftiohof interest to our clients. In addition, Mars
Capital and its representatives do not have angniahtelationships with issuers of securities.

Item 11: Code of Ethics, Participation or Interestin Client Transactions and
Personal Trading

Our Code of Ethics

We impose restrictions upon ourselves or any peassnciated with us in connection with the purcha
or sale, directly or indirectly, for their own actt or accounts controlled by them, of securities
recommended to or purchased for clients. We mairgtaict guidelines and a Code of Ethics for all ou
employees designed to assure that we, and perssosiaed with us, may not benefit, directly or
indirectly, from transactions made for the accowfislients and that no other conflict of interesists.

Generally, employees may not trade in any seciritijeir own account and for a client account an th
same day. If the same security is traded on the sty for a client and an employee and the traéiosaq
is done in a block trade, then both the client amgloyee will receive the same execution pricebldek
trade is the purchase or sale of a security fotiptelaccounts where all accounts receive the same
averaged execution price. If the transactionsatalone in a block trade, in order to avoid anyflicts
of interest, the employee must receive a higheedor a security bought and a lower price for@usgy
sold. Employees are also prohibited from investinPO’s (initial public offerings). We and perso
associated with us are required to pre-clear siesitrades in order to avoid a conflict of intéres
between individual and client interests.




Our Code of Ethics contains various exemptiongpérsonal securities trades that we believe do not
involve potential conflicts, such as transaction3ieasury Securities, open-end mutual funds and
securities that we will not purchase for clientscdpy of our “Code of Ethics” is available to argrgon
upon request.

Prohibition on Use of Insider Information
We have also adopted policies and procedures t@préhe misuse of “insider” information (material,
non-public information). A copy of such policiesdaprocedures is available to any person upon requ

Item 12: Brokerage Practices

In General
Unless we receive specific directions from a cliegfarding the placement of brokerage businessyillve
select the brokers and dealers to effect clienstations. Our first consideration in selectingakér is
whether the broker will provide the best executtbthe desired transaction. In addition to best
execution price, selection is based on the ovezalonableness of brokerage commissions paid and
consideration of a variety of other factors. Arportant consideration is the receipt of researokyts,
research services, access to brokerage firm asalysil the availability of economic data, markéada
and research. Also important is the availabilitgootations, statistics and other investment dieais
making aids. See the discussion below entitlegs@arch and Soft Dollar Benefits.”

Marcus Capital may require that clients establigtkérage accounts with Schwab Institutional divisio
of Charles Schwab & Company Inc. (Schwab) a regigtbroker-dealer. Schwab provides Marcus
Capital with access to its institutional tradinglaperations services typically not available taite
investors. These services generally are availabledependent investment advisers at no chardeeto t
so long as a specified minimum, generally $10 onilliof the adviser's clients' account assets are
maintained with the custodian. Schwab’s servinekide brokerage, custody, research and access t(
mutual funds and other investments that are otlsergénerally available only to institutional investor
would require a significantly higher minimum initiavestment.

Schwab also makes available to Marcus Capital gifmtucts and services that benefit us but may ng
benefit our clients’ accounts. Some of these gbheducts and services assist us in managing and
administering clients’ accounts. These includéveafe and other technology that provide accestdntg
account data (such as trade confirmation and atctatement); facilitate trade execution (and aitimn
of aggregated trade orders for multiple client aicts, facilitate payment of Marcus Capital’s femsrf
its clients’ accounts; and assist with back-offigections, recordkeeping and client reporting. Mah
these services generally may be used to service alsubstantial number of or accounts, including
accounts not maintained at Schwab. Schwab alsesrekailable to us other services intended to Ul
manage and further develop our business enterpfisese services may include consulting, publicati
and conferences on practice management, informaamology, business succession, regulatory
compliance and marketing.

Research and Other Soft Dollar Benefits

Obtaining the best price and execution of traded igmost importance in placing transactions. If a
broker is allowed a commission in excess of thatkvianother broker might have charged for executi
the same transaction, it is done in recognitioh shiah broker’s special services are of great inapae
to us and our client(s). We may receive researdrotimer services from various broker dealers tleat w
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believe is beneficial to conducting our businesaraadvisor. These benefits include but are natdid
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to research, municipal bond underwritings, municijmand inventory and trade execution. These beng
received by us are used to service all accounts.

Although we seek best execution of transactions,sfmuld understand that obtaining research and
services by means of soft dollar benefits reprasamonflict of interest since it enables us tenex
research that we might otherwise have to producsetues or purchase with our own money.

What is the "research" that is paid for with saflars? Research refers to services and/or products
provided by a broker, the primary use of which ndistctly assist us in our "investment decision-mgKk
process" and not in the management of our firm.t€ha "investment decision-making process" refer
the quantitative and qualitative processes andel@mols we use in rendering investment adviaauto
clients, including financial analysis, trading atgk analysis, securities selection, broker sebectasset
allocation, and suitability analysis.

Research may be proprietary or third party. Prégmnjeresearch is provided directly from a broker (f
example, research provided by broker analysts enplagees about a specific security or industry or
region). Third party research is provided by thgnpant by a broker, in full or in part, for research
services provided by third parties. Both typesesiarch may involve electronically and facsimile
provided research and electronic portfolio managerservices and computer software supporting su
research and services.

This incentive may conflict with client interestsrieceiving most favorable execution and our
measurement of favorable execution may differ fthat of a client. We believe we pay fair and
reasonable brokerage commissions in return foarebeproducts or services provided by brokers. We
may use research products or services provideddiels in servicing any or all of our clients. Adtigh
we believe that all clients of our firm benefit findhe research and services received by us frokelsp
we may hot necessarily use such research produsenaces in connection with the client accouhg t
paid commissions to or otherwise traded with thakérs providing such products or services.

Directed Brokerage

When we accept client requests for directing tretigia to a specific broker/dealer it is importamiibte
that we may be unable to achieve the most favoet#eution for client transactions. Directing
brokerage may cost clients more money. Fore examph directed brokerage account, the client ma
pay a higher brokerage commission because we ntayerable to aggregate orders to reduce transag
costs, or the client may receive less favorableggri

Item 13: Review of Accounts

Dan Marcus will review all accounts at least qudytand compare each investment on a transactisis
to insure that each transaction is: (1) suitabliaéorespective client’s investment objectives;ni@ets
that client’s quality standards; and (3) to make gbat their investment objectives are still patit to
the managed account arrangement. More frequeigwsynay be triggered by material changes in
variables such as the client’s individual circumsts or the market, economic or political environtae
In general, discussions/meetings with clients &td Quarterly or less frequently, according tosteted
desires of each client.
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We furnish reports to all clients on a quarterlgiba The reports include: (1) an Asset Allocatieport;
(2) a Portfolio Statement showing all holdings #meir percentage in the portfolio; (3) Portfolio
Performance Summaries for the current quarter aadtp date; and (4) a Portfolio Performance Hystg
of the account since inception. Clients will ateceive separate monthly account statement froin the
portfolio custodian detailing all holdings and tsantions in their account for statement time period

=

Item 14: Client Referrals and Other Compensation

There may be occasions when we pay a percentafe &fe we receive from accounts that have been
referred to us to the person making the referréglicitor”). In such cases, you will receives@parate
written disclosure statement from the solicitordsefyou open your account with us that will explain
among other things, the nature of our affiliatioithvthe solicitor (if any) and a description of the
compensation the solicitor will receive from usur@olicy is that if we pay such referral fees to a
solicitor for any account, the fee schedule applie#o that client’s account will be the same &s th
schedule that would have applied to accounts dfairsize receiving similar services where no nefer
fees are paid.

Item 15: Custody

Marcus Capital may require that clients establigikérage accounts with Schwab Institutional divisio
of Charles Schwab & Co., Inc. (Schwab), a registéreker-dealer, to maintain custody of clients’

assets. We will not serve in this capacity. Mar@apital is independently owned and operated ahd n
affiliated with Schwab.

For Marcus Capital clients’ accounts maintainedsrtustody, Schwab generally does not charge
separately for custody but is compensated by ad¢sdwatder through commissions or other transaction-
related fees for securities traded that are exddbtwugh Schwab or that settle into Schwab accounts

Schwab Institutional will send monthly account staénts directly to our clients. Clients are urged t
carefully review and compare the account statentbeisreceive from Schwab with the quarterly
account statements we provide.

Item 16: Investment Discretion

We have discretionary authority to make determimetiregarding the securities that are to be boaugtht
sold, as well as the quantities of such securit@snost clients. Such authority is provided ur o
contract with each client. We will supervise airgd the investments of the client accounts suhfec
such limitations as the client may impose in wgtirMarcus Capital, as agent and attorney-in-fattt w
respect to the client's account, without prior adtation with the client, may (a) direct the pursbasell,
exchange, conversion, and otherwise trade in stbcksls and other securities including money market
instruments, (b) direct the amount of securitiexpased, sold , exchanged and otherwise traded, (c)
place orders for the execution of such securit@sstictions with other broker dealers; and (d)rdete
the commission rates paid. We will allocate brakgertransactions in a manner we believe to befair
responsible to its clients, and consistent withrtliobjectives and guidelines.




Item 17: Voting Client Securities

When you give us authority to vote proxies for sii@s held in your account, we do not assume okes 1
of an active shareholder. Rather, if we are tisfied with the performance of a particular compane
will generally reduce or terminate our positiorthie company rather than attempt to force management
changes through shareholder activism. Neverthebesgoal and intent is to vote all proxies in

accordance with client instruction and in a mannevhich we believe is in our clients’ best intdges

We generally vote in accordance with the recommigoika of the issuer’s existing management, unkess i
is not prudent to do so. When we vote a proxyhaBoard of Directors of a company recommends, it
means we agree with the Board that voting in suahmar is in the interests of our clients as shaddehs
of the company for the reasons stated by the Bo&tdwever, if we believe that voting as the Boafd
Directors recommends would not be in a client's esrests, then we must vote against the Board's
recommendation. We will vote against the Boar®inéctors recommendation if the Board recommends
an action that could dilute or otherwise diminikh talue of your position or rights as a shareholde
This may occur if we are unable to liquidate theeted securities without incurring a loss that tdawot
otherwise have been recognized absent managemenpasal. This may also occur if the action would
cause the securities held to lose value, righggigileges and there are no comparable replacement
investments readily available on the market. Weg wmde in a manner that could diminish the value of
your position in the short-term if we believe itiMmcrease the value in the long-term and we aldihg
the security in your portfolio for the long-term.

In the unlikely event that we are required to \efgroxy that could result in a conflict between iybast
interests and the interests of our firm, we maytgi@u or your representative in advance to obyaur
consent or direction on how to vote a proxy undehscircumstances.

If you would like to know how we voted any proxyyiaur account, please contact us at (312) 924-0260.
You may also request a complete copy of our wriptexy voting procedures.

Item 18: Financial Information

Marcus Capital, LLC does not require or solicitgagment of more than $500 in fees per client, six
months or more in advance, and therefore is notighrmy a balance sheet.

To the best of our knowledge no financial condgiexist that are reasonably likely to impair oumfs
ability to meet our contractual commitments torée

Marcus Capital, LLC has not been the subject ddraktuptcy petition at any time during the past ten
years.
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Item 19: Requirements for State Registered Adviser

Daniel Marcus is the principal executive officedananagement person of Marcus Capital. Further
information about his formal education and busirmsskground can be found in Item 4 of this brochu
and in the attached Brochure Supplements. BrocBupplements (Part 2B’s of Form ADV) for each
executive officer, management person and investadviser representative of Marcus Capital are
attached.

Marcus Capital and its representatives are notelgtengaged in any other business.
Marcus Capital and its representative do not chargecept Performance-Based Fees.

Arbitration Claims — Neither Marcus Capital nor any of its managenpensons have been in an awa
or otherwise found liable in any arbitration claaffteging damages in excess of $2,500 involving the
following: an investment or investment-relatedibass or activity; fraud, false statements, or siiss;
theft, embezzlement or other wrongful taking ofgedy; bribery, forgery, counterfeiting or extorticor
dishonest, unfair or unethical practices.

Self-regulatory organization or Administrative Proceedings— Neither Marcus Capital nor any of its
management persons have been involved in an awatterwise found liable in an any civil, self-
regulatory organization, or administrative procegdnvolving the following: an investment or
investment related business or activity; fraudsdadtatements or omissions; theft, embezzlemesther
wrongful taking of property; bribery, forgery, cdarfeiting, or extortion; or dishonest, unfair or
unethical practices.

Marcus Capital and its management persons do netdray material relationships with any issuers of
securities.

re
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Brochure Supplement (Part 2B of Form ADV)

Daniel Marcus
Marcus Capital, LLC
225 West Washington Street « Suite 2200
Chicago, IL 60606

(312) 924-0262

March 2012

This brochure supplement provides information aboutDaniel
Marcus that supplements the Marcus Capital firm brachure.
You should have received a copy of that brochurePlease
contact Lisa Boyd Piekarski at (312) 924-0260 or at
Ibpiekarski@marcuscapital.comif you did not receive Marcus
Capital’s brochure or if you have any questions abat the
contents of this supplement.

Additional information about Daniel Marcus is available on the
SEC'’s website www.adviserinfo.sec.gov.
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Education Background and Business Experience

Daniel Marcus

Managing Member, Chief Compliance Officer, Investtn&dviser Representative
Year of Birth: 1966

Education after high school
University of Wisconsin-Madison, B.A. Economics 889

Business Experience
Position for the past five years: Managing Memkief Compliance Officer, Investment Adviser
Representative Marcus Capital, LLC

Prior to forming Marcus Capital in 2004 Dan worka&dear Stearns as a Managing Director and has
over 20 years of investment experience.

Disciplinary Information
None. Daniel Marcus does not have any legal aiglinary events material to a client's or prospext
client’s evaluation.

Other Business Activities
None. Daniel Marcus is not engaged in any othezstment-related business or occupation.

Additional Compensation
None. Daniel Marcus does not receive any econbemnefits for providing advisory services to non-
clients of Marcus Capital, LLC.

Supervision

Daniel Marcus is the Managing Member and Chief Claampe Officer for Marcus Capital and is
responsible for the supervision of all investmantisers of the firm. Daniel Marcus can be reacited
(312) 924-0262.

Requirements for State-Registered Advisers

Arbitration Claims — None. Daniel Marcus has not been in an awadtmrwise found liable in any
arbitration claim alleging damages in excess d5®2,involving the following: an investment or
investment-related business or activity; fraudsdattatements, or omissions; theft, embezzlemesther
wrongful taking of property; bribery, forgery, cderfeiting or extortion; or dishonest, unfair oretinical
practices.

Self-regulatory organization or Administrative Proceedings— None. Daniel Marcus has not been
involved in an award or otherwise found liable imaay civil, self-regulatory organization, or
administrative proceeding involving the followingn investment or investment related business or
activity; fraud, false statements or omissionsftttmmbezzlement or other wrongful taking of prdper
bribery, forgery, counterfeiting, or extortion; dishonest, unfair or unethical practices.

Bankruptcy Petitions — None. Daniel Marcus has not been the subjeathainkruptcy petition at any
time.
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Brochure Supplement (Part 2B of Form ADV)

Lisa Boyd Piekarski
Marcus Capital, LLC
225 West Washington Street ¢ Suite 2200
Chicago, IL 60606

(312) 924-0260

March 2012

This brochure supplement provides information aboutLisa
Boyd Piekarski that supplements the Marcus Capitafirm
brochure. You should have received a copy of thdtrochure.
Please contact Daniel Marcus at (312) 924-0262 dr a
dmarcus@marcuscapital.conif you did not receive Marcus
Capital’'s brochure or if you have any questions abat the
contents of this supplement.

Additional information about Lisa Boyd Piekarski is available
on the SEC’s website www.adviserinfo.sec.gov.
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Education Background and Business Experience
Lisa Boyd Piekarski

Investment Adviser Representative

Year of Birth: 1969

Education after high school
University of Wisconsin-Madison, B.A. in Finandeyestments & Banking and B.A. in Risk
Management & Insurance, 1992

Business Experience
Position for the past five years: Investment AdviRepresentative, Marcus Capital, LLC

Prior to working at Marcus Capital Lisa worked ahérican National Bank &Trust Co. as a Commercg
Banking Officer and at CNA Insurance Companies Bsancial Analyst and Cash Manager.

Disciplinary Information
None. Lisa Boyd Piekarski does not have any legdisciplinary events material to a client’s or
prospective client’s evaluation.

Other Business Activities
None. Lisa Boyd Piekarski is not engaged in aimgioinvestment-related business or occupation.

Additional Compensation
None. Lisa Boyd Piekarski does not receive anyeguc benefits for providing advisory services to
non-clients of Marcus Capital, LLC.

Supervision

Lisa Boyd Piekarski is subject to the supervisibbaniel Marcus, the Managing Member and Chief
Compliance Officer, telephone (312) 924-0262. BbhNlarcus meets with Lisa Boyd Piekarski
regularly.

Requirements for State-Registered Advisers

Arbitration Claims — None. Lisa Boyd Piekarski has not been in aardwr otherwise found liable in
any arbitration claim alleging damages in excest2p500 involving the following: an investment or
investment-related business or activity; fraudsdadtatements, or omissions; theft, embezzlemesther
wrongful taking of property; bribery, forgery, cdarfeiting or extortion; or dishonest, unfair oretinical
practices.

Self-regulatory organization or Administrative Proceedings— None. Lisa Boyd Piekarski has not
been involved in an award or otherwise found liablan any civil, self-regulatory organization, or
administrative proceeding involving the followingn investment or investment related business or
activity; fraud, false statements or omissionsftitmmbezzlement or other wrongful taking of prdper
bribery, forgery, counterfeiting, or extortion; dishonest, unfair or unethical practices.

Bankruptcy Petitions — None. Lisa Boyd Piekarski has not been theestilgif a bankruptcy petition at

ial

any time.
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