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	Text1:  
 
 
Brochure for Littlefield Asset Management
	Text2: No Material Changes from prior Brochure
	Text3: The following items contain the federal and state regulatory requirement for how Littlefield Asset Management runs its investment advisory business.
 
The following pages go item by item through the requirements.
 
 
 
 
	Text4: Littlefield Asset management continues in it's present form, as it has since 1985.
 
Since Littlefield Asset Management is a one person operation the following brochure will from now on be in the first person singular.
 
I've run and continue to run my advisory business to help my clients and minimize my conflicts of interest with them.
 
I charge a percentage of assets under management that ranges from 40/100th of 1% to 80/100th of 1%.
 
By contrast my peers usually charge much more.
 
I do not hold my clients securities and do not have full power of attorney over them, i.e. I can't move their funds to Brazil!
 
I bill in arrears (most bill in advance).
 
I attempt to minimize the costs associated with my activities.
 
Mostly that involves avoided excessive trading and keeping the securities where the commissions, when incurred, are minimal.
 
 
 
	Text5: As noted in the prior page I charge in arrears and as a percentage of assets.
 
That is all for this page.
	Text6: Littlefield Asset Management has no performance based fees or side by side management.
	Text7: Littlefield Asset Management runs what might be colloquially called a friends and family business.
 
It does not actively market or promote itself to the outside community.
	Text8: I am a long term investor who is interested in finding solid investment values.
 
An investment value for me is owning the stock (partial ownership of a company) that is publicly available for purchase  or sale in the US stock markets.
 
Factors that govern investment suitability include the solidity of the business, both in the past and presumably in the future, the price of the company compared to its earnings and the company's general prospects.  Ideally, a dividend (payout of some earnings) is a plus.
	Text9: Throughout 25 years of practice I have not been disciplined.
	Text10: This is my only job and affiliation.
	Text11: My code of ethics with regard to personal purchases of a security is quite simple, don't buy first for yourself or sell first for yourself or related family members.
 
 
	Text12: I generally custody and trade through Charles Schwab and Company, though if my client prefers an alternative broker I am happy to work with them.
 
Schwab is a well managed, large institution with minimal failure risk.
 
Their executions are good and commissions very reasonable.
 
 
	Text13: Accounts are reviewed continually in the sense that I know what my clients own and what I would like to hold for them.
 
Formal quarterly reviews are sent to clients.
	Text14: I am happy to have clients refer friends but do not compensate them.
	Text15: I do not hold my clients funds, in any way shape or form.
 
I only use first rate custodians (those who hold your securities).
	Text16: I do ask that my clients give me trading authority to make purchases or sales of securities on their behalf.
 
That way I can act promptly on their behalf as needed.
	Text17: I do not have voting authority over my clients share holdings.
 
The requirements are too heavy.
 
	Text18: Not really applicable.
	Text19: None that I know of that are pertinent to my business practice.
	Text20: None
	Text21: None
 
	Text22: None.
	Text23: None.
	Text24: None.


