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EDUCATIONAL BACKGROUND AND BUSINESS EXPERIENCE

Douglas H. Joyce was born in 1957 and received a Bachelor of Arts degree in Economics
from Wofford College in Spartanburg, South Carolina in 1979. Mr. Joyce has served as
President of Synthesis Advisors since 1991.

DISCIPLINARY INFORMATION

Mr. Joyce has never been subject to any legal or disciplinary action or event.

OTHER BUSINESS ACTIVITIES

Mr. Joyce is a registered representative with Wiley Bros./Aintree Capital, a Nashville
based broker-dealer and a member of FINRA. However, his activities in that capacity are
generally unrelated to the advisory services offered to clients. In his role as a broker he receives
commissions and fees, including 12b-1 fees, when he executes trades through Wiley
Bros./Aintree Capital on the behalf of a client. In these instances, Mr. Joyce receives an
economic benefit from a non-client for his brokerage services, in addition to the economic
benefit he receives from a client for his advisory services. This practice presents a conflict of
interest that gives Mr. Joyce an incentive to recommend investment products based on the
compensation to be received for his brokerage services rather than on a client’s needs. Synthesis
Advisors is aware of this conflict and has procedures in place to ensure that actions are taken in
accordance with the best interests of clients.

ADDITIONAL COMPENSATION

Mr. Joyce does not receive compensation from any person who is not a client for
providing advisory services.

SUPERVISION

As sole owner and President of Synthesis Advisors, Mr. Joyce maintains ultimate
responsibility for the company’s operations and investment decisions. As the CCO for the firm
he assures that all firm activities follow standard compliance policies and procedures and that
client’s interests are always place ahead of any firm individuals of the firm in general. My Joyce
can be reached directly at (615) 256-2556.
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REQUIREMENTS FOR STATE REGISTERED ADVISERS

This disclosure is required by Tennessee securities authorities and is provided for your use in
evaluating this investment advisor representative’s suitability.

A

1.

Mr. Joyce has NOT been involved in any of the events listed below.
An award or otherwise being found liable in an arbitration claim alleging damages in
excess of $2,500, involving any of the following:

a)
b)
c)
d)
e)

an investment or an investment-related business or activity;
fraud, false statement(s), or omissions;

theft, embezzlement, or other wrongful taking of property;
bribery, forgery, counterfeiting, or extortion; or

dishonest, unfair, or unethical practices.

An award or otherwise being found liable in a civil, self-regulatory organization, or
administrative proceeding involving any of the following:

a)
b)
c)
d)
e)

an investment or an investment-related business or activity;
fraud, false statement(s), or omissions;

theft, embezzlement, or other wrongful taking of property;
bribery, forgery, counterfeiting, or extortion; or

dishonest, unfair, or unethical practices.

Mr. Joyce has NOT been the subject of a bankruptcy petition at any time.
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