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MATERIAL CHANGES 
 

A change since the submission of this brochure on March 29, 2011 was made on March 30, 2012 to Item 
19 (Requirements for State Registered Advisers).  This section has been included in anticipation of the 
firm’s transition from SEC registration to state registration. 

 
 
 
 
 
 
 
 
 
 

This brochure provides information about the qualifications and business practices of AmeriTrust 
Investment Advisors, Inc. If you have any questions about the contents of this brochure, please 
contact us at 918-610-8080. The information in this brochure has not been approved or verified by 
the United States Securities and Exchange Commission or by any state securities authority. 
 
Additional information about AmeriTrust Investment Advisors, Inc. is also available on the SEC’s 
website at www.adviserinfo.sec.gov. The searchable IARD/CRD number for AmeriTrust Investment 
Advisors, Inc. is 108589. 
 
AmeriTrust Investment Advisors, Inc. is a Registered Investment Adviser. Registration with the 
United States Securities and Exchange Commission or any state securities authority does not 
imply a certain level of skill or training.  

 

http://www.ameritrusttulsa.com/
http://www.adviserinfo.sec.gov/
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Advisory Business 

 

Form ADV Part 2A, Item 4 

 

AmeriTrust Investment Advisors, Inc.’s registration was granted by the U.S. Securities and Exchange 

Commission on April 10, 1997. John Harvie Roe (CRD Number 1224388) is President and Chief 

Compliance Officer of the firm. The AmeriTrust Holding Company (EIN 73-1547017) owns one 

hundred (100%) percent of the equity of the firm.  The firm is not publicly owned or traded.  As of 

December 31, 2010, the firm managed, on a discretionary basis, $66,727,172 which represented 365 

accounts. Client assets are managed on an individualized basis.  

 

Approximately 75% of the services rendered are investment supervisory services and 25% are 

financial planning services. Fees for these services may be based on:  1) a percentage of assets under 

management; 2) hourly charges; or 3) fixed fees.  See “Fees and Compensation” for details of the fees. 

 

Financial Planning Services 

Firm is a Fee-Only financial planner, defined by the National Association of Personal Financial 

Advisors (NAPFA) as one who, in all circumstances, is compensated solely by the client, with neither 

the advisor nor any related party receiving compensation that is contingent on the purchase or sale of a 

financial product.  As a NAPFA member, Firm may not receive commissions, rebates, awards, 

finder’s fees, bonuses or any form of compensation from others as a result of a client’s 

implementation of the Firm’s planning recommendations. 

 

A written financial plan is a special report or analysis, including recommendations on cash flow, 

insurance, and estate planning. Firm may recommend to client that particular securities be purchased 

or sold depending upon the needs of each client. 

  

Depending on the engagement selected by a client, investment advice may be furnished in a manner 

we have not described above, although we cannot determine what form it might take at this time. 

 

Investment Advisory Services 

Firm also provides asset management services on a discretionary basis. 

 

Clients may impose restrictions on investing in certain securities or types of securities by including 

these restrictions in the Investment Guidelines which are signed by the client, or by submitting to the 

Firm a written instruction regarding the restrictions. 

  

Firm will serve as investment consultant to plan sponsors for fees based upon time required.  Fees for 

such services are negotiable and payable after service is performed. 

 

This Firm does not participate in wrap fee programs. 

 

The Equity and Fixed Income investment philosophy of AmeriTrust Investment Advisors, Inc., as 

well as a description of the Asset Allocation Process, is incorporated into a handout which is provided 

to all investment management prospects. 
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Fees and Compensation 

 

Form ADV Part 2A, Item 5 

 

Fee Schedule 

Special definitions shall apply to the following terms wherever they appear in this fee schedule.  On 

occasion, there are circumstances that will cause modification of the fee schedule. 

  

Total Net Worth - The total assets minus total liabilities. 

 

 

INITIAL PLAN FEES 

  

                                  Total Net Worth                                  Annual Fee 

                                  On the first $2,000,000                       0.4% (4/10 of 1%) 

                                  Net Worth exceeding $2,000,000       0.25% (25/100 of 1%) 

  

                                  Minimum Initial Plan Fee                    $4,000 

  

Initial Plan fees include ten (10) hours of implementation time following the report presentation to the 

client within the first year.  25% of the fees are due when worksheets are sent to client after the initial 

engagement; 50% is to be paid following the report presentation; and the balance is due within sixty 

(60) days after the report presentation. 

 

ANNUAL UPDATE AND REVIEW FEES 

  

                                   .25% of Total Net Worth 

 

                                   Minimum Annual Update Fee            $3,000 

  

 

Fees for financial planning services are billed as follows: 

  

   25% of the total fee due when worksheets are sent to client after the initial engagement; 

   50% due following report presentation; 

   Balance due within 60 days after the report presentation. 

 

Termination of Agreement and Refund of Fees 

If termination of financial planning services is requested at any time, the actual hours incurred would 

be charged at the hourly rate of $250.00  Payment over that charged amount would be refunded. 

  

Annual update and review fees are to be paid quarterly in March, June, September, and December.  

Prepayment of more than $500 in fees per client and six or more months in advance is not required; 

however, some clients choose to prepay fees based on the above calculations, which is unsolicited. 
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 Other forms of fees used for limited engagements include: 

  

                 Annual Retainer:  Quoted based on services desired 

  

                 Hourly Rate:  $250.00 per hour for planners 

                                       $150.00 per hour for support personnel 

  

 

Investment Advisory Services 

The published fees are normally deducted from the clients’ assets quarterly and are based upon a 

percentage of the market value of the assets under management.  The market value is determined as of 

the end of the quarter. 

  

                              Account Market Value                               Annual Fee 

                              On the first $250,000                                1.00% 

                              On the next $750,000                                 .80% 

                              On the next $4,000,000                              .60% 

                              On the next $5,000,000                              .35% 

                              Over $10,000,000                                     Quoted 

  

                              Minimum annual fee - $1,200.00 

 

Brokerage fees are incurred when trades are executed; however, Firm does not receive any of these 

fees.  See “Brokerage Practices”. 

 

Fees for serving as an investment consultant to plan sponsors are negotiable and payable after service 

is performed.  On occasion, there are circumstances that will cause modification of the fee schedule. 

 

Investment Advisory Services Utilizing Management with Mutual Funds 

Fees, not to exceed the following schedule, are deducted from the clients’ assets on a quarterly basis 

using the market value at the end of the previous quarter.  The initial billing is based on the market 

value at inception. 

 

                                   Account Market Value                           Annual Fee 

                                   Up to $1,000,000                                            1.00% 

                                   $1,000,000 to $2,000,000                                 .50% 

                                   $2,000,001 and over                                         .30% 

  

                                   Minimum annual fee - $1,200.00 

  

Note:  Fees are based on the market value of the total assets managed.  Assets may be invested in 

money market funds or mutual funds which charge fees within the fund.  No fees are required prior to 

beginning services, and accounts have immediate termination rights unless otherwise agreed to in 

writing. 
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Form ADV Part 2A, Item 6 

 

None. 

Performance-Based Fees and Side-By-Side Management 
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Types of Clients 

Form ADV Part 2A, Item 7 

Types of clients are individuals, banks, pension plans, profit sharing plans, trusts, estates, charitable 

organizations, corporations and other business entities.  

 

Financial Planning Services.  Minimum annual fee for plan is $4,000 and for annual update, $3,000. 

  

Investment Advisory Services.  Minimum annual fee is $1,200.  For individual managed accounts, a 

market value of $200,000 or greater is recommended. 
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Methods of Analysis, Investment Strategies and Risk of Loss 

 

Form ADV Part 2A, Item 8 

METHODS OF ANALYSIS 

 

Asset Management Services:  Several contracted services and information sources are used to 

implement our disciplines in selecting securities for purchase.  Our primary emphasis is focused on 

the individual company or entity using a fundamental analysis.  This involves determining a 

company’s ability to profitably compete in its industry.  Analyzing historical performance and revenue 

growth, expense controls, and the leverage of the company provides insight as to the company’s 

ability to repeat a positive performance in the future.  Although it is impossible to anticipate every 

scenario that could affect future performance, decisions of management and consistent results provide 

some level of comfort for the shareholder.  The fundamental analysis looks at the size, continuity of 

management, historical and pro-forma financial information, and advantages that might exist to 

maintain or grow market share.  Technical analysis of the industry and market outlook is used to 

determine if the market is overpriced.  An overpriced market could result in a correction to the market.   

 

When analyzing mutual funds, the type of fund, management continuity, historical performance, 

consistency, and the ability of the manager to remain committed to the investment style are all 

considered.  A database of over 11,000 funds is used to screen funds for purchase. 

 

Similar information is reviewed for bonds to determine the ability of the company or government 

entity to repay the debt obligation.  This is done by using independent services which grade bonds, 

allowing for specific disciplines to be applied.  In analyzing municipal securities, the ability of the 

issuing entity along with the respective state’s financial status is considered before buying a bond.  

General interest rate trends are followed to determine the average maturity to be applied to the 

portfolio. 

 

Financial Planning Services:  The Firm is not generally involved in the selection, recommendation or 

analysis of individual securities for financial planning clients.  The Firm as a financial planner advises 

as to securities on a broad basis for asset allocation purposes.  For example, the Firm's investment 

advice generally takes the form of recommendations into a prudent diversification of investment 

assets, especially when there is a heavy concentration in specific securities. 

 

INVESTMENT STRATEGIES AND RISK OF LOSS 

 

Asset Management Services: Various types of risk exist in all investments.  Risk in the market, 

interest rates, company performance, and unexpected events, such as wars or natural disasters, can 

affect the performance of an individual security.  The ability of a company or government to 

overcome risks depends on factors such as size, leverage, income generation, and competition 

determines both the short-term and long-term performance of a security.  Below is a summary of the 

risks associated with the specific types of securities used in the portfolios we manage: 
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Common stocks:  Since common stocks represent an ownership position in a company, risks 

associated with the decisions of the company management will affect the price of the shares.  

Decisions that result in net losses will determine both the short-term and long-term performance.  

Product liability, competition, illegal activities, and risks associated with suppliers and stability of 

markets where a company generates income can determine the overall performance. 

 

Bonds:  Bonds represent the lending of money to a government or a company for a fixed period of 

time at a predetermined interest rate.  This could take the form of a short-term debt such as a 

certificate of deposit or a long-term debt such as a 30-year loan to governments or companies.  The 

ability of the entity to repay the debt is a significant risk – the longer the maturity, the more 

uncertainty of the ability for repayment.  As the ability of the issuing entity to repay debt improves, 

the cost of borrowing usually declines because it is perceived the repayment is stable.  General interest 

rates can increase or decline as decisions are made by government entities.  When this occurs, the 

value of the bonds before maturity can fluctuate due to the demand by lenders. 

 

Mutual Funds:  Depending on the underlying investments owned in the mutual fund, the same risks 

identified for stocks and bonds apply.  Other risks may take the form of industry or country 

concentrations and the demands associated with the additions and distributions from the investors. 

 

Other types of investments, including oil and gas production and real estate, have risks associated with 

location and supply and demand.  Our investment management does not include purchasing these 

types of investments for clients, but many clients may already own such assets.  We may advise  

regarding the concentration and identified risks that this type of asset represents in a client’s overall 

allocation. 

 

Our focus is on identifying the risks associated with each type of security and managing that risk 

using the size and quality of the entity and historical performance.  A larger company usually has the 

ability to manage and survive negative events better than a small company.  If the company has lower 

debt, increasing revenues, and good expense management, then its ability to generate net income and 

compete is more reliable.  Diversification among companies in various sectors also assists in 

spreading risk and minimizing the exposure to an industry event that may cause problems for all 

companies in that industry.  Regardless of the commitment to managing perceived or known risks, it 

is still possible to have risks occur that can affect the performance of a security.  It is important to 

monitor the companies and react when necessary to minimize the effects of unexpected risks when 

identified. 

 

 

Financial Planning Services:  Investment strategies will be developed on a custom basis for 

individuals by preparing and analyzing a client's financial plan composed of tax planning, investment 

analysis, estate planning, risk management, retirement, and cash flow requirements.  From this 

information, a plan will be developed which may include both short-term and long-term investments 

in order to obtain a diversified portfolio.  The basic goal will be for long-term capital accumulation.  

This would include diversification of investments, both fixed and variable, and possibly the analysis 

of insurance products.  
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Disciplinary Information 

Form ADV Part 2A, Item 9 

 

 

There have been no legal or disciplinary events for this Firm. 
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Other Financial Industry Activities and Affiliations 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Form ADV Part 2A, Item 10 

 

Firm is an affiliate of AmeriTrust Corporation, an Oklahoma trust company, which is owned by the 

same holding company (The AmeriTrust Holding Company).  Traditional trust administration and 

estate settlement services are provided to mutual clients by this separately incorporated company.   

 

Bancshares of Jackson Hole, a bank holding company based in Jackson, Wyoming, owns 70% of The 

AmeriTrust Holding Company and also owns the Bank of Jackson Hole; however, there is no 

relationship or arrangement between that bank and Firm.  Robert Biolchini, a director of The 

AmeriTrust Holding Company and its subsidiaries, is the controlling stockholder of Bancshares of 

Jackson Hole. 
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Code of Ethics, Participation or Interest in Client Transactions and Personal Trading 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Form ADV Part 2A, Item 11 

 

AIA requires all employees to sign a Code of Ethics which includes commitment to placing the 

interest of clients above all else, acting in good faith with prudence and diligence, taking all 

reasonable measures to protect confidentiality, and compliance with applicable governmental laws and 

regulations.  A copy of the Code of Ethics is available to clients and prospective clients, upon request. 

 

Related persons may buy or sell for themselves securities that are purchased in discretionary 

portfolios.  The code requires that employees trading a security in personal accounts do so only after 

trading of that same security has been completed in client accounts, subject to certain exceptions.  The 

exceptions include, without limitation, trading in U.S. government obligations, short-term debt 

securities, and exchange-traded and other open end funds.  All AIA employees are required to disclose 

their personal securities holdings on an annual basis, and securities transactions on a quarterly basis to 

the President of AIA. 

  

AIA may periodically supplement or revise its Code in its discretion.   
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Brokerage Practices 

 

Form ADV Part 2A, Item 12 

Financial Planning Services.  No arrangements to recommend brokers exist. 

  

Investment Advisory Services.  AmeriTrust Investment Advisors, Inc. assists the client in determining 

investment goals and structures investment portfolios designed to achieve those goals.  The amount 

and types of securities to be purchased or sold and the selection of brokers and determinations of 

transaction costs paid are often decisions made without specific client consent   AIA seeks to allocate 

investment opportunities and securities to clients as fairly and equitably as possible in the particular 

circumstances of each trade. 

  

Consistent with fiduciary obligations, AIA seeks best execution in all transactions  AIA defines best 

execution as the best price for a specific trade in light of all relevant circumstances.  AIA employees 

are expected to be mindful of their responsibility to seek best execution for our clients as part of their 

daily business activities, and are encouraged to suggest any recommendations to firm management 

which may improve upon the best execution process.  The Investment Committee will formally 

review trading and brokerage practices no less frequently than annually.  A primary reason for this 

review is to improve upon AIA's best execution process.  

  

AIA may select various entities for their ability to deliver quality execution and recordkeeping 

services, among other items.   Firm may direct trades of a specific client through a particular broker 

when the broker has referred the client to Firm.   

 

When possible, discounts on transaction costs are pursued.  The negotiated transaction cost per trade 

remains the same, regardless of the size of the trade.  It is not affected by whether or not the securities’ 

purchases and trades are aggregated. 

  

Brokerage-house research is occasionally used to supplement our own basic research.  Slightly higher 

transaction costs could be paid on occasion for research support.  The majority of these services are 

databases of financial information that are used by the portfolio managers in the investment decision-

making process which AIA believes will add value to the client portfolios.  Clients directing their 

brokerage may pay higher transaction costs than otherwise attainable by non-directed brokerage. 

 

When soft-dollar arrangements are established with brokers, the following support services would 

normally be included: 

  

     *Investment research materials: 

         Hopkins Investment Services (a set of interest rate, stock market and economic indicator 

information); Econoclast (information on stock market sectors, industry groups and economic 

trends) 
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     *Database information: 

          Ford Investors Services (fundamental and technical information for about 4,400 stocks); 

Morningstar Principia (fundamental and technical information for about 10,000 stocks and 

26,000 mutual funds); Market Dynamics (tracks relative strength of price trends for 4,500 

stocks and 238 industry groups compared to the S&P 500 Index) 

 

 

Resolution of Trade Errors 

It is AIA's policy to ensure clients are made whole following a trade error.  Specifically, should it be 

determined that AIA caused a trade error to occur in a client account that results in a loss, the client's 

account will be reimbursed.  If an investment gain results from the correcting trade, the gain will 

remain in your account, unless the same error involved other client account(s) that should have 

received the gain, or it is not permissible for you to retain the gain, or we confer with you and you 

decide to forego the gain (e.g., due to tax reasons).  If the gain does not remain in your account and 

Charles Schwab & Co., Inc. ("Schwab") is the custodian, Schwab will donate the amount of any gain 

$100 and over to charity.  Generally, if related trade errors result in both gains and losses in your 

account, they may be netted. 
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Review of Accounts 

 

Form ADV Part 2A, Item 13 

 

Financial Planning Services.  This Firm also provides broad-based financial planning services for its 

clients.  The relationship with a client typically begins with an engagement for a written financial 

plan.  After delivery of the plan, the client at his option may engage the subsequent services of the 

Firm to implement, review, and update the written financial plan at any interval the client selects.  A 

particular case may be done as frequently as quarterly or monthly if the client desires, but not less 

frequently than annually.  The review will be done by John Harvie Roe, President or Laurie Saint, 

Assistant Vice President.  It will encompass a review of all factors included in the original plan and 

factors identified during implementation, including changes in the client's circumstances and goals, 

and factors added by changes in laws related to financial services provided. 

  

Investment Advisory Services.  Accounts will be reviewed with the frequency required by the account 

or market considerations.  All accounts are reviewed at least annually by the Investment Committee.  

The Investment Committee is comprised of John Harvie Roe, President; Gary Pierce, Vice President; 

Lincoln J. Anderson, Asst. Vice President.  Mr. Pierce and Mr. Anderson are responsible for preparing 

data on existing securities being managed and new securities being considered in the portfolios. The 

number of accounts assigned to each officer primarily depends upon the size and nature of the 

investments. 

 

The account review process generally consists of the following steps and considerations: 

  

   1)   Through discussions between the client and an officer, the investment objective is established 

for each client relationship.  The typical investment objective is to produce investment performance 

that exceeds that of a specified market benchmark. 

  

  2)  The investment team monitors each client investment to ensure that the investment is appropriate 

for the client's account. 

  

  3)  If an investment is no longer appropriate, the portfolio manager assigned to the client relationship 

initiates the trading procedure which replaces that asset with a more suitable investment. 

  

  4)  Continued monitoring of the client's portfolio is performed to ascertain whether the client's 

objectives are being met. 

  

5) An officer assigned to the client relationship will meet with the client to evaluate whether the 

stated  investment objective is being met and to discuss any factors which impact the achievement of 

the investment objective. 

 

   6)  All accounts are subject to periodic reviews under provisions of the firm's compliance program 

developed in accordance with the Investment Advisers Act of 1940. 
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Financial Planning Services.  The client may engage the Firm for review and updating of the original 

plan.  This review and update will be supplied at intervals chosen by the client and will constitute the 

report regularly provided to clients.  This report may or may not contain investment advice depending 

upon the assets of the particular client and the investment needs of the client. 

 

Investment Advisory Services.  Reports are sent to account holders at least annually.  Most reports, 

however, are sent monthly with some sent quarterly.  The report reviews, market value, cash position, 

transactions for the time period and asset allocation.   
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Client Referrals and Other Compensation 

 

Form ADV Part 2A, Item 14 

 

Investment Advisory Services. 

AmeriTrust Investment Advisors, Inc. ("AIA") receives client referrals from Charles Schwab & Co., 

Inc. ("Schwab") through AIA's participation in Schwab Advisors Network ("the Service").  The 

Service is designed to help investors find an independent investment advisor.  Schwab is a broker-

dealer independent of and unaffiliated with AIA.  Schwab does not supervise AIA and has no 

responsibility for AIA's management of clients' portfolios or AIA's other advice or services.  AIA pays 

Schwab fees to receive client referrals through the Service.  AIA's participation in the Service may 

raise potential conflicts of interest described below.  

  

AIA pays Schwab a Participation Fee on all referred clients' accounts that are maintained in custody at 

Schwab and a Non-Schwab Custody Fee on all accounts that are maintained at, or transferred to, 

another custodian.  The Participation Fee paid by AIA is a percentage of the value of the assets in the 

client's account.  AIA pays Schwab the Participation Fee for so long as the referred client's account 

remains in custody at Schwab.  The Participation Fee is billed to AIA quarterly and may be increased, 

decreased or waived by Schwab from time to time.  The Participation Fee is paid by AIA and not by 

the client.  AIA has agreed not to charge clients referred through the Service fees or costs greater than 

the fees or costs AIA charges clients with similar portfolios who were not referred through the 

Service. 

  

AIA generally pays Schwab a Non-Schwab Custody Fee if custody of a referred client's account is not 

maintained by, or assets in the account are transferred from, Schwab.  This fee does not apply if the 

client was solely responsible for the decision not to maintain custody at Schwab.  The Non-Schwab 

Custody Fee is a one-time payment equal to a percentage of the assets placed with a custodian other 

than Schwab.  The Non-Schwab Custody Fee is higher than the Participation Fees AIA generally 

would pay in a single year.  Thus, AIA will have an incentive to recommend that client accounts be 

held in custody at Schwab. 

 

The Participation and Non-Schwab Fees will be based on assets in accounts of AIA's clients who were 

referred by Schwab and those referred clients' family members living in the same household.  Thus, 

AIA will have incentives to encourage household members of clients referred through the Service to 

maintain custody of their accounts and execute transactions at Schwab and to instruct Schwab to debit 

AIA's fees directly from the accounts. 

 

For accounts of AIA's clients maintained in custody at Schwab, Schwab will not charge the client 

separately for custody but will receive compensation from AIA's clients in the form of commissions or 

other transaction-related compensation on securities trades executed through Schwab.  Schwab also 

will receive a fee (generally lower than the applicable commission on trades it executes) for clearance 

and settlement of trades executed through broker-dealers other than Schwab.  Schwab's fees for trades 

executed at other broker-dealers are in addition to the other broker-dealers' fees.  Thus, AIA may have 
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an incentive to cause trades to be executed through Schwab rather than another broker-dealer.  AIA, 

nevertheless, acknowledges its duty to seek best execution of trades for client accounts.  Trades for 

client accounts held in custody at Schwab may be executed through a different broker-dealer than 

trades for AIA's other clients.  Thus, trades for accounts custodied at Schwab may be executed at 

different times and different prices than trades for other accounts that are executed at other broker-

dealers. 

  

Firm may direct trades of a specific client through a particular broker when the broker has referred the 

client to Firm.  

  

Firm has an arrangement with selected banks to compensate employees of those banks for referrals to 

AmeriTrust Investment Advisors, Inc.  In addition, associates of AmeriTrust Investment Advisors, 

Inc. and AmeriTrust Corporation, an affiliate company, may receive incentive compensation for new 

accounts opened by new or existing clients.  No additional charges accrue to the client as a result of 

these incentive arrangements. 

  

Arrangements with non-affiliated entities may be entered into to pay a solicitor fee for referrals of new 

clients.  These payments do not result in additional charges to the client. 
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Custody 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Form ADV Part 2A, Item 15 

 

None. 
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Investment Discretion 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Form ADV Part 2A, Item 16 

 

Financial Planning Services.  As a financial planner, Firm does not make any determination regarding 

securities on behalf of client. 

  

Investment Advisory Services.  AIA typically has the authority to determine the securities and the 

amount of securities to be bought or sold for its clients without obtaining specific client consent.  

AIA's discretionary authority regarding investments may be subject to certain limitations (e.g., 

restrictions or prohibitions placed by the client on transactions in certain types of securities or 

industries). Any such limitations are to be agreed upon in advance, in writing, with each client. 

 

The process for accepting discretionary authority to manage securities accounts on behalf of clients 

includes meeting with the client to determine the level of service desired and then entering into an 

Agency Agreement that allows the Firm limited discretionary authority.  Any exceptions to the 

authority requested by the client will be outlined either in the Agency Agreement or in the Investment 

Guidelines signed by the client and the Firm. 
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Voting Client Securities 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Form ADV Part 2A, Item 17 

 

Proxy Voting and Corporate Actions 

Unless otherwise agreed by AIA and a client, AIA will typically vote proxies for voting securities 

held in client accounts.  Proxies will be voted in the best interest of AIA's clients in accordance with 

AIA's then-current Proxy Voting Policy ("the Policy").  The decision of how to vote follows the same 

criteria AIA uses in managing client accounts - to vote for proposals in such a manner that, in AIA's 

opinion, will increase shareholder value.  AIA will generally support management's recommendation 

on proxy issues, since management's ability is a key factor AIA considers in selecting equity securities 

for client portfolios.  However, when AIA believes the company's management is acting in a manner 

inconsistent with our clients' best interest, AIA will vote against management's recommendations. 

  

AIA may encounter a material conflict in voting client proxies.  AIA has a duty to recognize a 

material conflict and to resolve the conflict before voting the proxy. 

 

Should client want to direct proxy voting other than outlined above, Firm would request written 

direction from the client. 

  

AIA will have no power, authority, responsibility, or obligation to take action with regard to any claim 

or potential claim in any bankruptcy proceeding class actions securities litigation or other litigation or 

proceeding relating to securities held at any time in a client account, including, without limitation, to 

file proofs of claim or other documents related to such proceeding, or to investigate, initiate, supervise 

or monitor class action or other litigation involving client assets. 

  

AIA's policy is available, upon written request in hard copy form.                    
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Financial Information 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Form ADV Part 2A, Item 18 

 

Firm does not receive fees more than six months in advance. 
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Requirements for State-Registered Advisers 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Form ADV Part 2A, Item 19 

J. Harvie Roe, President of the firm, is the manager of the firm.  Vice Presidents are Gary Pierce and 

Lincoln Anderson.  Their formal education and business backgrounds are described in ADV Part 2B. 

 

The firm is actively engaged in fee-only financial planning (approximately 25% of the business).  This 

service is described in Item 4 of this brochure. 

 

The firm does not base the calculation of fees on performance.  Fees are based on assets under 

management 

 

There have been no arbitration claims or any civil or criminal proceedings involving the firm or any of 

its employees 

 

Neither the firm nor its management person has any relationship or arrangement with any issuer of 

securities. 
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Additional Information 

 

 

 

 

None. 
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John Harvie Roe 

Laurie M. Saint 

Gary R. Pierce 

Lincoln J. Anderson 

 

 

AmeriTrust Investment Advisors, Inc. 

4111 S. Darlington 

Suite 450 

Tulsa, Oklahoma 74135 

 

Phone: 918-610-8080 

 
March 30, 2012 

 

FORM ADV PART 2B 
BROCHURE SUPPLEMENT 

 
 

This brochure supplement provides information about John Harvie Roe, Laurie M. Saint, Gary R. 
Pierce and Lincoln J. Anderson that supplements the  brochure. You should have received a copy 
of that brochure. Please contact John Harvie Roe, Chief Compliance Officer if you did not receive 
AmeriTrust Investment Advisors, Inc.'s brochure or if you have any questions about the contents 
of this supplement. 
 
Additional information about the above named individuals is available on the SEC’s website at 
www.adviserinfo.sec.gov.  

http://www.adviserinfo.sec.gov/
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Educational Background and Business Experience 

 

Form ADV Part 2B, Item 2 
 
John Harvie Roe 
Year of Birth:  1949 
Formal Education after High School: 
   Bachelor of Business Administration (BBA)-Finance: Oklahoma University, Norman, OK; 1971 
   Master of Business Administration (MBA); Southern Methodist University, Dallas, TX; 1975 
   National Graduate Trust School, Chicago, IL; 1991 
   Certified Financial Planner (CFP

®
*); College for Financial Planning, Denver, CO; 1984 

Business Background Last Five Years: 
   AmeriTrust Investment Advisors, Inc.; President; 3/97-Present 
  
Laurie M. Saint 
Year of Birth:  1956 
Formal Education after High School: 
   Bachelor of Science (BS)-Business; Indiana University, Bloomington, IN; 1979 
   Certified Public Accountant (CPA**); State of Indiana; 1985 
Business Background Last Five Years: 
   AmeriTrust Investment Advisors, Inc.; Financial Analyst; 11/02-12/05; Assistant Vice President; 1/06-Present 
 
Gary R. Pierce 
Year of Birth:  1952 
Formal Education after High School: 
   Bachelor of Science (BS); Oklahoma State University; 1974 
   Master of Business Administration (MBA); Fuqua School of Business, Duke University; 1988 
Business Background Last Five Years: 
   AmeriTrust Investment Advisors, Inc.; Vice President 04/07 to Present; 
      Asst. Vice President; 01/05-04/07 
   Salvation Army; Division Director of Planned Giving; 01/03-Present 
   UBS Painewebber, Inc.; Financial Advisor; 05/01-01/03 
  
Lincoln Jay Anderson 
Year of Birth:  1970 
Formal Education after High School: 
   Bachelor of Arts (BA); University of Texas; 1992   
   Master of Business Administration (MBA); University of Arkansas; 2005 
   Certified Financial Analyst (CFA***); 2010    
Business Background Last Five Years: 
   AmeriTrust Investment Advisors, Inc.; Asst. Vice President 09/08 to Present 
   Nuvell Credit, Little Rock, AR; Credit Analyst; 01/07-05/08 
   Merrill Lynch Pierce, Fenner & Smith, Little Rock, AR; Financial Advisor; 10/05-11/06 
 
*See Page 2 for footnote 
 
**In addition to the initial requirements for a Certified Public Accountant designation, forty hours of continuing 
education are required annually to maintain CPA status. 
 
***The Chartered Financial Analyst charter requires the successful completion of the CFA Program which is 
organized into three levels, each culminating in a six-hour exam. Completing the Program takes most 
candidates between two and five years. In addition, the candidate must complete four years of relevant work 
experience, pledge to adhere to the CFA Institute Code of Ethics and Standards of Professional Conduct on an 
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annual basis, and become a member of CFA Institute. 
 
 
*The CERTIFIED FINANCIAL PLANNER and CFP

®
 marks are professional certification marks granted in the 

United States by Certified Financial Planner Board of Standards, Inc. (“CFP Board”). 
 
The CFP

®
 certification is a voluntary certification; no federal or state law or regulation requires financial 

planners to hold CRP
®
 certification. It is recognized in the United States and a number of other countries for its 

(1) high standard of professional education; (2) stringent code of conduct and standards of practice; and (3) 
ethical requirements that govern professional engagements with clients. Currently, more than 62,000 
individuals have obtained CRP certification in the United States. 
 
To attain the right to use the CFP

®
 marks, an individual must satisfactorily fulfill the following requirements: 

 
     •   Education – Complete an advanced college-level course of study addressing the financial planning 

subject areas that CFP
®
 Board’s studies have determined as necessary for the competent and 

professional delivery of financial planning services, and attain a Bachelor’s Degree from a regionally 
accredited United States college or university (or its equivalent from a foreign university). CFP Board’s 
financial planning subject areas include insurance planning and risk management, employee benefits 
planning, investment planning, income tax planning, retirement planning, and estate planning; 

 
     •   Examination – Pass the comprehensive CFP

®
 Certification Examination. The examination, administered 

in 10 hours over a two-day period, includes case studies and client scenarios designed to test one’s 
ability to correctly diagnose financial planning issues and apply one’s knowledge of financial planning to 
real world circumstances; 

 
     •   Experience – Complete at least three years of full-time financial planning-related experience (or the 

equivalent, measured as 2,000 hours per year); and 
 
     •   Ethics – Agree to be bound by CFP

®
 Board’s Standards of Professional Conduct, a set of documents 

outlining the ethical and  practice standards for CFP professionals. 
 
Individuals who become certified must complete the following ongoing education and ethics requirements in 
order to maintain the right to continue to use the CFP

®
 marks: 

 
     •   Continuing Education – Complete 30 hours of continuing education every two years, including two hours 

on the Code of Ethics and other parts of the Standards of Professional Conduct, to maintain competence 
and keep up with developments in the financial planning fields; and  

 
     •   Ethics – Renew an agreement to be bound by the Standards of Professional Conduct.  The Standards 

prominently require that CFP
®
 professionals provide financial planning services at a fiduciary standard of 

care. This means CFP
®
 professionals must provide financial planning services in the best interests of 

their clients. 
 
CFP

®
 professionals who fail to comply with the above standards and requirements may be subject to CFP

®
 

Board’s enforcement process, which could result in suspension or permanent revocation of their CFP
®
 

certification. 
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Disciplinary Information 

 

Form ADV Part 2B, Item 3 

There have been no legal or disciplinary events for any of the supervised persons or the supervising person. 
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Other Business Activities 

 

Form ADV Part 2B, Item 4 

 

None. 
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Additional Compensation 

 

Form ADV Part 2B, Item 5 

 

Incentive bonuses may be awarded to supervised personals who are directly involved in signing a new account.    

No additional charges accrue to the client as a result of these incentive arrangements. 
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Supervision 

 

Form ADV Part 2B, Item 6 

 

Mr. Roe, as Chief Compliance Officer of the firm, supervises the associated persons listed in this narrative. 

 

Mr. Roe convenes a meeting of the managers of the various areas four times each month.  In addition, he 

presides over the Investment Committee which meets twice each month.  He has significant involvement with 

existing clients, as well as prospects.  He reviews all financial plans before they are presented to the clients.  

Most client concerns are brought to his attention, and often he addresses them directly in communication with 

the client.  
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Requirements for State-Registered Advisers 

 

Form ADV Part 2B, Item 7 

 
Neither the supervised persons nor the supervising person have been involved in any arbitration claims 
involving an investment or investment-related business or activity; fraud, false statements or omissions; theft, 
embezzlement, or other wrongful taking or property; bribery, forgery, counterfeiting, or extortion; or dishonest, 
unfair, or unethical practices. 
 
Neither the supervised persons nor the supervising person have been found liable in any civil, self-regulatory 
organization, or administrative proceeding. 

 

 


