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	Text1:  
 
                                                                                                                              March 5, 2012
 
                                                        W. R. T. SMITH & CO., INC.
                                                        111 Garrison Avenue
                                                        Wilmette, Illinois 60091
 
                       Telephone:   847-256-1292
                       Fax:              847-256-7091 
 
                           email: wrtsco@att.net
 
 
                                                                   BROCHURE
 
               This brochure provides information about the qualifications and business practices of
               W. R. T. Smith & Co., Inc..  If you have any questions about the contents of this
                brochure, please contact us at 847-256-1292 or wrtsco@att.net.  The information in
                this brochure has not been approved or verified by the United States Securities and 
                Exchange Commission or by any state securities authority.
 
                Additional information about W. R. T. Smith & Co., Inc. also is available on the SEC's
                website at www.adviserinfo.sec.gov. 
 
	Text2:  
 
                 Since the last annual update of the brochure on March 28, 2011 the firm has
                 moved its office from 328 Linden Avenue, Wilmette, Illinois 60091 to the
                 residence of William R. T. Smith.  The new address is 111 Garrison Avenue,
                 Wilmette, Illinois 60091.   That is the only material change since the last update. 
	Text3:    
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	Text4:  
 
            A.   W. R. T. Smith & Co., Inc. has been in business since the beginning of January, 
                  1980.   William R. T. Smith is the sole shareholder of the corporation.
 
            B.    We provide investment management services on both discretionary and non-
                    discretionary bases.  We work mainly with listed securities, i.e., common and preferred
                    stocks, mutual fund shares, corporate, municipal, a U. S. Treasury bonds, put and 
                    call options,  and warrants.   We also use certificates of deposit.
 
            C.    Prior to making any transactions on a non-discretionary basis for a client we discuss
                   with the client the goals and risk tolerance of the client.  That discussion is completed
                   when we have reached an agreement on what kinds of investment vehicles would
                   be appropriate, suitable, and useful in achieving the agreed upon goals.  The client
                   is able to identify a class of securities and/or individual securities that are not to be
                   used in pursuing the goals of the client.
 
             D.   Wrap Fee Programs - N/A.
 
             E.   As of February 29, 2012 W. R. T. Smith & Co., Inc. managed a total of $ 20,800,000.
                   of assets.  Of that total $ 9,800,000. was managed on a non-discretionary basis and
                   $ 11,000,000. on a discretionary basis.  
	Text5:    
 
 
        A.   We are compensated for our advisory services only by annual or quarterly management
              fees based upon the assets under management of the most recent relevant time period.
              The standard fee (annualized) is 3/4 of 1 % on the first $ 500,000.00 under management
              and 1/2 of 1 % on amounts above $ 500,000.00.   The fees are subject to a $ 400.00
              annual minimum.  
 
        B.   Clients are billed for their management fees.  The client can pay those fees directly or
               instruct the client's brokerage firm to make payment.  We do not deduct fees from our
               clients' accounts.  The accounts are billed quarterly except for the $ 400.00 minmum
               accounts which are billed annually. 
 
        C.   We charge no other fees or expenses than the management fees discussed above.
               Clients will incur various charges including commission from the brokers who maintain
               their accounts.   We do not maintain custody of client accounts.   Please also read Item 12.
 
 
        D.   Clients are billed at the beginning of the year or beginning of each quarter as appropriate.
               Prompt payment is appreciated but not required.   If a client relationship is terminated the
               client will receive a full refund for the current quarter.  In the case of a client billed annually
               the client will receive a refund for any uncompleted  quarter  or quarter yet to come.  The
               client may request such a termination and refund by telephone, mail, or email. 
	Text6:  
 
 
                 We do not charge  performance-based fees, i.e.,  fees based on a share of 
                  capital gains on or capital appreciation of the assets of a client.
	Text7:  
 
               
                  Our clients are primarily individuals, their retirement accounts, their trust accounts.
                  their companies, and the retirement plans of those companies.  We have no 
                  specific requirements for opening or maintaining an account other than the minimum            
                  annual fee.
	Text8:  
 
 
                  A.   Our primary method of analysis of securities is fundamental analysis although
                         technical analysis and market timing issues are frequently taken into account.
                         Our methods of analysis do not eliminate the risk of loss that is involved in 
                         investing in securities and our clients should be prepared to bear that risk.
 
                  B    Our primary investment strategy is a buy and hold strategy.   The material risks
                        to a buy and hold strategy based upon fundamental analysis are changes in the
                        fundamentals, i.e., earnings expectations and asset valuations as well as 
                        changes in management.
 
                  C.   We purchase many fixed-income securities for clients and many financial firms
                         which in turn hold fixed-income investments.  The risks involved in these
                         items include changes in credit ratings, defaults, and increases in the level
                         of interest rates.      
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                N/A
	Text10:  
 
 
              N/A
	Text11:  
 
 
 
               A.   We have a Code of Ethics that is available to our clients on request.  The primary
                     focus of the code is that we act in the best interest of the clients and if there is any
                     perceived conflict of interest that such conflict be resolved without damaging the
                     client's interest.  
 
               B.   N/A
 
               C.   Employees of our firm own securities which we recommend or purchase for our
                     clients.  This is viewed positively in that an employee is comfortable owning some
                     of the same securities that a client might own.  Personal trading of a commonly
                     held security for reasons other than individual liquidity is done only after all
                     client trading in that security is completed.  Decisions to sell a given security are
                     most always discussed with all clients and personal trading plans are covered.
 
               D.   Employee purchases and sales of a given security occur only after transactions
                      for all clients have been completed.  There should be no conflict of interest in
                      such transactions.    
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             All client accounts are in their names at brokers of their choosing.  We do recommend
             brokers based upon our experience with them.  Virtually all of our accounts have been
             at 'discount brokers' so that commissions would be minimized.  At this time all client
             accounts are at Fidelity Brokerage Services, LLC or Charles Schwab & Co., Inc..  
 
             We do not receive any benefits from the brokerage firm in exchange for transactions
             executed or for recommending the brokerage firm.
 
             We do not receive referrals of new clients from any brokerage firm or brokerage firm
             employee.
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               A.   All client accounts are reviewed on a monthly basis at minimum.   The reviews
                     are conducted by the president of the firm.   The review consists of checking the
                     suitability of the investments and making decisions as to prospective purchases
                     and sales.
 
               B.   Any account that holds a security that has been affected by recent events or
                     might be affected by expected future events is reviewed immediately.
 
               C.   Clients receive account statements from their brokerage firms.  We receive
                      duplicate copies of those same statements.  In addition when we send bills to
                      the clients a statement for the most recent billing statement is enclosed.  That
                      statement show the net change in the period due to investments by adjusting the
                      starting value for the period for deposits and withdrawals.
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          N/A
	Text15:  
 
 
              We do not maintain custody of any client's securities.  The securities are all held by
              the client or by the client's brokerage firm.
 
              The client is encouraged to compare the billing statement we send to the statement
              from the brokerage firm and to report any differences or discrepancies to us.
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                  We manage client accounts on either a discretionary basis or a non-discretionary basis.
                  Even though an account is managed on a discretionary basis the client may impose
                  limitations on us.   Examples of such limitations are restrictions on investing in a 
                  specific company, in a specific industry, and in a specific country.   For all accounts
                  we cannot execute trades without the client first signing a limited trading authorization
                  forms that allows us only to make purchases and sales in the account.  
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                    A.   We do not have or seek the authority to vote client securities.
 
                    B.   Clients receive proxies directly or from their custodian/broker.   Any
                           client may contact us by telephone, mail, email, or in person to seek
                           advice and opinions on how to vote their proxies.
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           A.  N/A
 
           B.  We do not foresee any financial condition that would impair our ability to fulfill our
                 contractual obligations to our clients.
 
           C.  N/A
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                A.   William R. T. Smith, President and Secretary was born in 1938.  S.B., 
                       Mathematics, 1959,Massachusetts Institute of Technology.  M. B. A., Finance,
                       1967, University of Chicago.  In addition he undertook studies in business and
                       economics at Northwestern University and in physics and mathematics at Illinois
                       Institute of Technology.  At I.I.T. he was elected to and was President of the local
                       chapter of Sigma Pi Sigma, a national physics honorary society.  He has been an
                       employee since 1980.   He has been President, Secretary, and Treasurer of 
                       Kovacorp, Inc. since 1987.  He has been Secretary of Hersher Associates, Ltd. 
                       since 2008.   These latter two firms are wholly owned by clients of this firm.
 
                      Alexander D. Smith was born in 1964.  B.S., Mathematics and Statistics, 1986,
                       Miami University.  He has been an employee since 2000.  He is a son of William
                       R. T. Smith.
 
                 B.   The firm is licensed as a real estate broker (1 %) and insurance producer (5 %)
                       in the State of Illinois.
 
                 C.  N/A
 
                 D.  N/A
 
                 E.  N/A  
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