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This brochure provides information about the qualifications and business practices
of The Steine and Gooch Company, Inc. If you have any question about the
contents of this brochure, please contact us a (615) 321-0222 and/or by e-mail at:
sandg@steineandgooch.com. Information in this brochure has not been approved or
verified by the United States Securities and Exchange Commission (SEC) or by any
state securities authority.

The Steine & Gooch Company, Inc. is a registered investment adviser. Registration
of an investment adviser does not imply any level of skill or training.

Additional information about The Steine & Gooch Company, Inc. also is available
on the SEC's website at www.adviserinfo.SEC.gov.




Item 2 Material Changes

Item 2 - Material Changes

This brochure dated March 31, 2012, is the updated document prepared according to
the SEC's new requirements and rules.

No material changes are made in this new version of the brochure which was dated
March 31, 2011. A number of clerical revisions were made which do not materially
affect the brochure.

In the past, The Steine & Gooch Company, Inc. has offered or delivered information
about our qualifications and business practices to our clients on an annual basis.
Pursuant to new SEC rules, we will send you a summary of any material changes to
this and any subsequent brochures within 120 days of the close of our fiscal year, by
June 30th, or earlier.

We will further provide you with a new brochure as necessary based on changes of
new information, at any time, without charge.

You may request a copy of our brochure by contacting David Gooch at
(615) 321-0222 or by emailing him at gooch@steineandgooch.com.
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Item 4 Advisory Business

Item 4 - Advisory Business

A. Since its founding in 1985, The Steine & Gooch Company, Inc. provides its
clients with individualized portfolio management services. As an independent
investment counseling firm, the company offers financial advisory and
portfolio management services to individuals seeking growth in quality
investments.

The company's principals, David Gooch and David Steine, Jr., each own 48%
of the company.

B. The Steine & Gooch Company, Inc. provides portfolio investment services
based on the objectives of the individual client and provides financial
advisory services with regard to specific issues brought by our client.

C. The principals work closely with each client to establish investment goals The
Steine & Gooch Company, Inc. on personal needs and objectives, in balance
with risk preferences and tax consequences. Assets are then allocated among
stocks, bonds, and mutual funds. The Steine & Gooch Company, Inc. seeks to
build a portfolio with specific securities and funds appropriate to the
individual client's objectives, as opposed to distributing the funds among
pre-selected securities. Each portfolio holds liquid securities that are
characterized by attractive fundamentals. Because the firm tailors each
portfolio, clients are able to guide the portfolio managers by imposing
restrictions on investing in certain securities or types of securities, as well as
indicate personal preferences.

D. The Steine & Gooch Company, Inc. does not participate in wrap fee
programs.

E. The Steine & Gooch Company, Inc. manages approximately $49 million in
discretionary investment accounts. There are no nondiscretionary accounts.




Item 5 Fees and Compensation

Item 5 - Fees and Compensation

A. The Steine & Gooch Company, Inc. sells no financial products and receives
no commissions. The firm charges a fee based on the market value of the
assets under management. The fee is charged as a percentage of the client's
total fund value on the last day of each quarter in arrears. The fee is divided
by four to determine the quarterly charge.

This is our annual fee schedule:

PORTFOLIO MANAGEMENT

Fee Schedule

1% on first $250,000*
.70 of 1% on next $750,000
.65 of 1% on next $1,000,000
.55 of 1% on next $1,000,000
.45 of 1% on balance

*subject to a minimum annual fee of $750, charged in arrears

B. The client decides whether our fees may be deducted from their account or
billed directly to the client. The company bills clients quarterly.

C. In addition to the fees paid to The Steine & Gooch Company, Inc. clients pay
commissions on the purchases or sale of securities to a broker, transaction
fees to a broker related to the purchase or sale of mutual funds, mutual fund
expenses, and, in some rare cases, a custodial fee to a broker. The Steine &
Gooch Company, Inc. does not receive any part of these additional costs.

D. The Steine & Gooch Company, Inc. charges its fees in arrears; therefore, no
client pays fees in advance.




Item 6 Performance-Based Fees and Side-By-Side Management

Item 6 - Performance-based Fees and Side-By-Side Management

The Steine & Gooch Company, Inc. does not charge any performance based fees
(fees based on a share of capital gains or capital appreciation in the assets of the
client). Fees are calculated as indicated above.




Item 7 Types of Clients

Item 7 - Types of Clients

The Steine & Gooch Company, Inc. provides investment advisory services to
individuals. The firm also provides portfolio management services to certain
retirement plans, not-for-profit organizations, and foundations. While there is no
minimum account size, a minimum annual fee of $750 applies.




Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

Item 8 - Methods of Analysis, Investment Strategies and Risk of Loss

Methods of Analysis. There are many methods of analysis applied in modern
portfolio management. These include technical analysis, cyclical analysis, charting,
market timing, and fundamental analysis. The Steine & Gooch Company, Inc.
recognizes these various techniques but primarily relies on fundamental analysis.
The information used in researching includes traditional sources of independent
information such as financial newspapers, magazines, and research material
prepared by third parties, and, also, the internet. Other sources include prospectuses
prepared by issuers, corporate filings with the Securities and Exchange Commission
(SEC), and corporate releases.

Investment Strategies. The investment strategy employed is based upon the specific

client's objectives as determined in initial consultations and refined in further
discussions. A frequently employed investment strategy is investing in value equity
stocks with a history of paying dividends and increasing them and balancing that
portfolio with appropriate fixed income investments.

Risk of Loss. All investment strategies are subject to risk of loss. This risk is borne

by the investor, our client. We discuss risk issues with the client to ascertain their
level of risk tolerance. We seek to help the client understand how issues of risk
affect the ability of the portfolio manager to achieve the investment objectives set
forth by the client. The individual client's portfolio is designed with these risk
tolerances as a primary guide to the portfolio's make-up and balanced with the
client's investment objectives.




Item 9 Disciplinary Information

Item 9 - Disciplinary Information

The Steine & Gooch Company, Inc. and its employees have not been involved in
any legal or disciplinary events related to past or present investment clients. In this
item, investment advisers are required to tell (disclose to) clients or prospective
clients if the firm or any of its employees have been involved in any criminal or civil
action in any court, administrative proceeding before the Securities and Exchange
Commission (SEC), or any other Federal or State regulatory agency, or any
self-regulatory organization (SRO). We have no disclosures to make.




Item 10 Other Financial Industry Activities and Affiliations

Item 10 - Other Financial Industry Activities and Affiliations

The Steine & Gooch Company, Inc. is not registered as, nor affiliated with, any
broker-dealer nor futures commission merchant, commodity pool operator, or
commodity trading advisor.




Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

Item 11 - Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading

Code of Ethics. All employees of The Steine & Gooch Company, Inc. are committed

to a Code of Ethics which is available for review by clients and prospective clients
upon request.

Participation or interest in client transactions. The Steine & Gooch Company, Inc.

and its employee's may buy, hold, or sell securities that are also held by its clients.
Neither company nor employees securities may be traded before client trades.
According to The Steine & Gooch Company, Inc.'s Code of Ethics and loyalty to
our clients and their interests must supersede those of our own.

Personal Trading. All employee trades (and those of related persons) are reviewed

quarterly by the chief compliance officer of The Steine & Gooch Company, Inc.
David Gooch. His trades are reviewed by David Steine, Jr. The purpose of these
reviews 1s to ascertain that preferences been given to trades made for clients.




Item 12 Brokerage Practices

Item 12 - Brokerage Practices.

The Steine & Gooch Company, Inc. is not affiliated with any broker dealer or other
investment provider.

The Steine & Gooch Company, Inc. does not receive research or other so-called,
“soft dollar benefits” from any broker-dealer or other third party.

The client determines what broker dealer will be used to custody their funds. The
Steine & Gooch Company, Inc. may recommend trust companies (qualified
custodians) or discount brokerage firms such, such as Charles Schwab and Co. The
Steine & Gooch Company, Inc. does not receive any compensation from any of
these arrangements.

From time to time, The Steine & Gooch Company, Inc. does aggregate orders for
security trades and allocates those trades to ensure that no client is treated
preferentially.




Item 13 Review of Accounts

Item 13 - Review of Accounts

Client accounts are regularly reviewed by The Steine & Gooch Company, Inc. These
reviews are conducted formally on quarterly basis and informally on a more regular
basis. The frequency of the reviews may be affected by a number of variables, such
as current market conditions, client's investment objectives, client's income
requirement, or more general circumstances such as changes in tax law. The
securities held in each account are reviewed regularly as dictated by market
conditions, new information available about the securities, or information about the
industry in which the security may be categorized.

Each client is provided a quarterly performance report in writing. Upon request this
performance report can be provided more frequently. This quarterly performance
reports includes such information as a list of the securities held in the account on the
report date, the cost basis of the securities and their relative gain or loss since
purchase, a time weighted rate of return (a generally accepted measure of
performance) over the most recent quarter and the most recent 12 months. Annually
we report to clients the rate of return the account has experienced under the
management of The Steine & Gooch Company, Inc. The written reports include
graphic illustrations designed to help the Client understand the portfolio, its asset
allocation, its history, and its performance. The client chooses the preferred method
of receiving the report-- by meeting, in writing, or by electronic means.




Item 14 Client Referrals and Other Compensation

Item 14 - Client Referrals and Other Compensation

The Steine & Gooch Company, Inc. does not compensate any person for referring
persons who may become clients of the firm.

The Steine & Gooch Company, Inc. does not receive any compensation other than
fees paid by its clients.




Item 15 Custody

Item 15 - Custody

The Steine & Gooch Company, Inc. does not have custody of its clients' funds at any
time. But if the client has given The Steine & Gooch Company, Inc. authorization to
take the management fees from the account, government regulations define that
action as “having custody.” Therefore, The Steine & Gooch Company, Inc. sends a
written copy by mail or electronically to any client who has given such authority to
take fees from the managed account so that it is “deemed not to have custody.” All
assets managed by The Steine & Gooch Company, Inc. are held in accounts at
qualified custodians or broker-dealers. The custodian or broker-dealer provides a
written or electronic statement to the client directly.

The Steine & Gooch Company, Inc. urges its clients to review the statements
presented by the custodian or broker-dealer to ascertain that there are no
discrepancies between the reports and transaction confirmations provided by this
firm and the report of custodian.




Item 16 Investment Discretion

Item 16 - Investment Discretion

The Steine & Gooch Company, Inc. seeks a discretionary authority to manage
security accounts on the half of a client. This arrangement means that The Steine &
Gooch Company, Inc. has the authority to manage the account, without obtaining
specific client authorization, in a manner agreed upon between the client and the
firm. From time to time, some clients withhold that discretionary authority for some
portion of an account, for example, a favorite stock that is held in the account.

The discretionary authority is granted to The Steine & Gooch Company, Inc. by
means of a limited power of attorney executed between the client and their custodian
and governed by the investment advisory agreement between the firm and the client.




Item 17 Voting Client Securities

Item 17- Voting Client Securities

The investment advisory agreement between a client and The Steine & Gooch
Company, Inc. authorizes the investment adviser to vote proxies for securities over
which it has discretionary authority. The voting of proxies for securities is governed
by the proxy voting policy of The Steine & Gooch Company, Inc. A copy of that
policy is available upon request. A record of how The Steine & Gooch Company,
Inc. voted the proxy is maintained and is available upon request. If the client wishes
to vote proxies for certain securities, or retain the authority to vote all proxies, this
may be done by retaining the authority in writing to the firm.




Item 18 Financial Information

Item 18 - Financial Information

Certain government regulations require the presentation of a balance sheet if an
investment advisor has custody of client funds and requires prepayment of fees. The
Steine & Gooch Company, Inc. does not serve as custodian for any client funds nor
does it require prepayment of fees.




Item 19 Requirements for State-Registered Advisers

Item 19 - Additional Information Disclosures

DAVID LEE GOOCH, President and Chief Compliance Officer

Educational Background:

* M.B.A., Owen Graduate School of Management, Vanderbilt University,
1979

* A.B., Howard College of Arts and Sciences, Samford University,1970

Business Experience:

* Principal, The Steine & Gooch Company, Inc., 1985 to present
Other Business Activities: None

Additional Compensation: None

Supervision: His investment activities are supervised by David Steine, Jr.

Arbitration Claims: None

Self-Regulatory Organization or Administrative Proceeding: None

Bankruptcy Petition: None

Continued on next page
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DAVID STEINE, JR., Executive Vice President, Secretary, and Chief Investment
Officer

Educational Background:

. 1\/11]938A, Owen Graduate School of Management, Vanderbilt University,
7

* B.A., Vanderbilt University,1972

Business Experience:
* Principal, The Steine & Gooch Company, Inc., 1985 to present
Other Business Activities: None
Additional Compensation: None
Supervision: His investment activities are supervised by the CCO.
Arbitration Claims: None
Self-Regulatory Organization or Administrative Proceeding: None

Bankruptcy Petition: None
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A. Since its founding in 1985, The Steine & Gooch Company, Inc. provides its clients with individualized portfolio management services. As an independent investment counseling firm, the company offers financial advisory and portfolio management services to individuals seeking growth in quality investments. 
The company's principals, David Gooch and David Steine, Jr., each own 48% of the company.
B. The Steine & Gooch Company, Inc. provides portfolio investment services based on the objectives of the individual client and provides financial advisory services with regard to specific issues brought by our client. 
C. The principals work closely with each client to establish investment goals The Steine & Gooch Company, Inc. on personal needs and objectives, in balance with risk preferences and tax consequences. Assets are then allocated among stocks, bonds, and mutual funds. The Steine & Gooch Company, Inc. seeks to build a portfolio with specific securities and funds appropriate to the individual client's objectives, as opposed to distributing the funds among pre-selected securities. Each portfolio holds liquid securities that are characterized by attractive fundamentals. Because the firm tailors each portfolio, clients are able to guide the portfolio managers by imposing restrictions on investing in certain securities or types of securities, as well as indicate personal preferences. 
D. The Steine & Gooch Company, Inc. does not participate in wrap fee programs.
E. The Steine & Gooch Company, Inc. manages approximately $49 million in discretionary investment accounts. There are no nondiscretionary accounts. 
 
	Text5: Item 5 - Fees and Compensation
A. The Steine & Gooch Company, Inc. sells no financial products and receives no commissions. The firm charges a fee based on the market value of the assets under management. The fee is charged as a percentage of the client's total fund value on the last day of each quarter in arrears. The fee is divided by four to determine the quarterly charge.
This is our annual fee schedule:
PORTFOLIO MANAGEMENT
Fee Schedule
____________________________________
           1% on first $250,000*
.70 of 1% on next $750,000
   .65 of 1% on next $1,000,000
   .55 of 1% on next $1,000,000
.45 of 1% on balance
*subject to a minimum annual fee of $750, charged in arrears
 
B. The client decides whether our fees may be deducted from their account or billed directly to the client. The company bills clients quarterly.
C. In addition to the fees paid to The Steine & Gooch Company, Inc. clients pay commissions on the purchases or sale of securities to a broker, transaction fees to a broker related to the purchase or sale of mutual funds, mutual fund expenses, and, in some rare cases, a custodial fee to a broker. The Steine & Gooch Company, Inc. does not receive any part of these additional costs.
D. The Steine & Gooch Company, Inc. charges its fees in arrears; therefore, no client pays fees in advance.
 
	Text6: Item 6 - Performance-based Fees and Side-By-Side Management  
The Steine & Gooch Company, Inc. does not charge any performance based fees (fees based on a share of capital gains or capital appreciation in the assets of the client). Fees are calculated as indicated above.
 
	Text7: Item 7 - Types of Clients
The Steine & Gooch Company, Inc. provides investment advisory services to individuals. The firm also provides portfolio management services to certain retirement plans, not-for-profit organizations, and foundations. While there is no minimum account size, a minimum annual fee of $750 applies.
 
	Text8: Item 8 - Methods of Analysis, Investment Strategies and Risk of Loss
Methods of Analysis. There are many methods of analysis applied in modern portfolio management. These include technical analysis, cyclical analysis, charting, market timing, and fundamental analysis. The Steine & Gooch Company, Inc. recognizes these various techniques but primarily relies on fundamental analysis. The information used in researching includes traditional sources of independent information such as financial newspapers, magazines, and research material prepared by third parties, and, also, the internet. Other sources include prospectuses prepared by issuers, corporate filings with the Securities and Exchange Commission (SEC), and corporate releases.
Investment Strategies. The investment strategy employed is based upon the specific client's objectives as determined in initial consultations and refined in further discussions. A frequently employed investment strategy is investing in value equity stocks with a history of paying dividends and increasing them and balancing that portfolio with appropriate fixed income investments.
Risk of Loss.  All investment strategies are subject to risk of loss.  This risk is borne by the investor, our client.  We discuss risk issues with the client to ascertain their level of risk tolerance. We seek to help the client understand how issues of risk affect the ability of the portfolio manager to achieve the investment objectives set forth by the client. The individual client's portfolio is designed with these risk tolerances as a primary guide to the portfolio's make-up and balanced with the client's investment objectives.
 
	Text9: Item 9 - Disciplinary Information
The Steine & Gooch Company, Inc. and its employees have not been involved in any legal or disciplinary events related to past or present investment clients.  In this item, investment advisers are required to tell (disclose to) clients or prospective clients if the firm or any of its employees have been involved in any criminal or civil action in any court, administrative proceeding before the Securities and Exchange Commission (SEC), or any other Federal or State regulatory agency, or any self-regulatory organization (SRO).  We have no disclosures to make.
 
	Text10: Item 10 - Other Financial Industry Activities and Affiliations
The Steine & Gooch Company, Inc. is not registered as, nor affiliated with, any broker-dealer nor futures commission merchant, commodity pool operator, or commodity trading advisor.
 
	Text11: Item 11 - Code of Ethics, Participation or Interest in Client Transactions and Personal Trading
Code of Ethics. All employees of The Steine & Gooch Company, Inc. are committed to a Code of Ethics which is available for review by clients and prospective clients upon request.
Participation or interest in client transactions. The Steine & Gooch Company, Inc. and its employee's may buy, hold, or sell securities that are also held by its clients. Neither company nor employees securities may be traded before client trades. According to The Steine & Gooch Company, Inc.'s Code of Ethics and loyalty to our clients and their interests must supersede those of our own.
Personal Trading.  All employee trades (and those of related persons) are reviewed quarterly by the chief compliance officer of The Steine & Gooch Company, Inc. David Gooch. His trades are reviewed by David Steine, Jr.  The purpose of these reviews is to ascertain that preferences been given to trades made for clients.
 
	Text12: Item 12 - Brokerage Practices.
The Steine & Gooch Company, Inc. is not affiliated with any broker dealer or other investment provider.
The Steine & Gooch Company, Inc. does not receive research or other so-called, “soft dollar benefits” from any broker-dealer or other third party.
The client determines what broker dealer will be used to custody their funds. The Steine & Gooch Company, Inc. may recommend trust companies (qualified custodians) or discount brokerage firms such, such as Charles Schwab and Co. The Steine & Gooch Company, Inc. does not receive any compensation from any of these arrangements.
From time to time, The Steine & Gooch Company, Inc. does aggregate orders for security trades and allocates those trades to ensure that no client is treated preferentially.
 
	Text13: Item 13 - Review of Accounts
Client accounts are regularly reviewed by The Steine & Gooch Company, Inc. These reviews are conducted formally on quarterly basis and informally on a more regular basis. The frequency of the reviews may be affected by a number of variables, such as current market conditions, client's investment objectives, client's income requirement, or more general circumstances such as changes in tax law. The securities held in each account are reviewed regularly as dictated by market conditions, new information available about the securities, or information about the industry in which the security may be categorized. 
Each client is provided a quarterly performance report in writing. Upon request this performance report can be provided more frequently.  This quarterly performance reports includes such information as a list of the securities held in the account on the report date, the cost basis of the securities and their relative gain or loss since purchase, a time weighted rate of return (a generally accepted measure of performance) over the most recent quarter and the most recent 12 months. Annually we report to clients the rate of return the account has experienced under the management of The Steine & Gooch Company, Inc. The written reports include graphic illustrations designed to help the Client understand the portfolio, its asset allocation, its history, and its performance. The client chooses the preferred method of receiving the report-- by meeting, in writing, or by electronic means.
 
	Text14: Item 14 - Client Referrals and Other Compensation
The Steine & Gooch Company, Inc. does not compensate any person for referring persons who may become clients of the firm.
The Steine & Gooch Company, Inc. does not receive any compensation other than fees paid by its clients.
 
	Text15: Item 15 - Custody
The Steine & Gooch Company, Inc. does not have custody of its clients' funds at any time. But if the client has given The Steine & Gooch Company, Inc. authorization to take the management fees from the account, government regulations define that action as “having custody.” Therefore, The Steine & Gooch Company, Inc. sends a written copy by mail or electronically to any client who has given such authority to take fees from the managed account so that it is “deemed not to have custody.” All assets managed by The Steine & Gooch Company, Inc. are held in accounts at qualified custodians or broker-dealers. The custodian or broker-dealer provides a written or electronic statement to the client directly.
The Steine & Gooch Company, Inc. urges its clients to review the statements presented by the custodian or broker-dealer to ascertain that there are no discrepancies between the reports and transaction confirmations provided by this firm and the report of custodian.
 
	Text16: Item 16 - Investment Discretion
The Steine & Gooch Company, Inc. seeks a discretionary authority to manage security accounts on the half of a client. This arrangement means that The Steine & Gooch Company, Inc. has the authority to manage the account, without obtaining specific client authorization, in a manner agreed upon between the client and the firm. From time to time, some clients withhold that discretionary authority for some portion of an account, for example, a favorite stock that is held in the account.
The discretionary authority is granted to The Steine & Gooch Company, Inc. by means of a limited power of attorney executed between the client and their custodian and governed by the investment advisory agreement between the firm and the client.
 
	Text17: Item 17- Voting Client Securities 
The investment advisory agreement between a client and The Steine & Gooch Company, Inc. authorizes the investment adviser to vote proxies for securities over which it has discretionary authority. The voting of proxies for securities is governed by the proxy voting policy of The Steine & Gooch Company, Inc. A copy of that policy is available upon request.  A record of how The Steine & Gooch Company, Inc. voted the proxy is maintained and is available upon request. If the client wishes to vote proxies for certain securities, or retain the authority to vote all proxies, this may be done by retaining the authority in writing to the firm.
 
	Text18: Item 18 - Financial Information 
Certain government regulations require the presentation of a balance sheet if an investment advisor has custody of client funds and requires prepayment of fees. The Steine & Gooch Company, Inc. does not serve as custodian for any client funds nor does it require prepayment of fees. 
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DAVID LEE GOOCH, President and Chief Compliance Officer
 Educational Background:
· M.B.A., Owen Graduate School of Management, Vanderbilt University, 1979
· A.B., Howard College of Arts and Sciences, Samford University,1970
 Business Experience:
· Principal, The Steine & Gooch Company, Inc., 1985 to present
 Other Business Activities:  None
 Additional Compensation:   None
 Supervision:  His investment activities are supervised by David Steine, Jr.
 Arbitration Claims:  None
 Self-Regulatory Organization or Administrative Proceeding:  None
 Bankruptcy Petition:  None
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 Educational Background:
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· Principal, The Steine & Gooch Company, Inc., 1985 to present
 Other Business Activities:  None
 Additional Compensation:  None
 Supervision:  His investment activities are supervised by the CCO.
 Arbitration Claims:  None
 Self-Regulatory Organization or Administrative Proceeding:  None
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