
 References herein to CFS Investment Advisory Services, LLC as a "registered investment adviser"
or any reference to being "registered" does not imply a certain level of skill or training.
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This brochure provides information about the qualifications and business practices of CFS 
Investment Advisory Services, LLC (the "Registrant"). If you have any questions about the 
contents of this brochure, please contact us at (973) 826-8800 or Greg@cfsias.com. The 
information in this brochure has not been approved or verified by the United States Securities and 
Exchange Commission or by any state securities authority. 

Additional information about CFS Investment Advisory Services, LLC also is available on the 
SEC's website at www.adviserinfo.sec.gov. 
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Item 2 Material Changes 

There have been no material changes made CFS Investment Advisory Services, LLC's 
disclosure statement since last year's Annual Amendment filing on March 29, 2011. 
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E.    As of March 13, 2012, the Registrant had $174,853,679 in assets under management 
on a discretionary basis and $506,150,469 in assets under management on a non-
discretionary basis. 

Item 5 Fees and Compensation 

A. The client can determine to engage the Registrant to provide discretionary and/or non- 
discretionary investment advisory services on a fee basis. 

INVESTMENT ADVISORY SERVICES 
If a client determines to engage the Registrant to provide discretionary and/or non- 
discretionary investment advisory services on a fee basis, the Registrant's annual 
investment advisory fee shall vary (from 0.35% up to 1.25% of the total assets placed 
under the Registrant's management) and shall be based upon the level and scope of the 
overall investment advisory services to be rendered, which is based upon various 
objective and subjective factors, including, but not limited to, the amount of the assets 
placed under the Registrant's management, the level and scope of financial planning 
and consulting services to be rendered, and the complexity of the engagement. (See Fee 
Differentials above). 

FINANCIAL PLANNING AND CONSULTING SERVICES (STAND-ALONE) 
To the extent specifically requested by a client, the Registrant may determine to 
provide financial planning and/or consulting services (including investment and non-
investment related matters, including estate planning, insurance planning, etc.) on a 
stand-alone fee basis. Registrant's planning and consulting fees are negotiable, but 
generally range from $500 to $5,000 on a fixed fee basis, depending upon the level and 
scope of the service(s) required and the professional(s) rendering the service(s). 
Registrant's current hourly rate is $450. 

B. Both Registrant's Investment Advisory Agreement and the custodial/ clearing agreement 
may authorize the custodian to debit the account for the amount of the Registrant's 
investment advisory fee and to directly remit that management fee to the Registrant in 
compliance with regulatory procedures. In the limited event that the Registrant bills the 
client directly, payment is due upon receipt of the Registrant's invoice. The Registrant 
shall deduct fees and/or bill clients quarterly in arrears, based upon the market value of 
the assets on the last business day of the previous quarter. 

C. As discussed below, unless the client directs otherwise or an individual client's 
circumstances require, the Registrant shall generally recommend that SEI Trust 
Company ("SEI"), Foliofn, Inc. (" Foliofn"), Schwab Trust Company ("Schwab"), MG 
Trust Company ("MG"), Managers Funds ("Managers"), Principal Financial Group 
("PFG" ), TD Ameritrade ("TD Ameritrade"), TD Ameritrade Trust Company ("TD 
Ameritrade Trust"), Trust Company of America ("TCA"), and the Bank of New York 
Mellon Corporation ("Bank of New York") serve as the broker-dealer/custodian for 
client investment management assets. Broker-dealers such as SEI, Foliofn, Schwab, 
MG, Managers, PFG, TD Ameritrade, TD Ameritrade Trust, TCA and Bank of New 
York charge brokerage commissions and/or transaction fees for effecting certain 
securities transactions (i.e. transaction fees are charged for certain no-load mutual funds, 
commissions are charged for individual equity and fixed income securities transactions). 






















