BROCHURE

THE INVESTMENT ADVISER FOR THIS FILING, HANDELSBANKEN ASSET
MANAGEMENT, USA, IS A UNIT OF SEC REGISTERED BROKER, HANDELSBANKEN
MARKETS SECURITIES, INC. (""HMSI""). THE SOLE CUSTOMER OF THE
INVESTMENT ADVISER IS AN AFFILIATED COMPANY, HANDELSBANKEN FONDER
GROUP (""HF'"), WHICH IS UNDER COMMON CONTROL WITH HMSI - BOTH
ENTITIES ARE WHOLLY-OWNED SUBSIDIARIES OF SVENSKA HANDELSBANKEN
AB, A FOREIGN FINANCIAL INSTITUTION. THE INVESTMENT ADVISER WILL NOT
SEEK U.S. CUSTOMERS, BUT DOES PROVIDE ADVICE FROM THE U.S. TO HF. HF
FUNDS ARE REGISTERED IN SWEDEN AND ARE REGULATED BY THE
FINANSINSPEKTIONEN, THE SWEDISH SECURITIES REGULATOR. THE HF FUNDS
ARE NOT MARKETED OR SOLD IN THE U.S.



